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James G. Smith, vice-president and managing director of Tillotson 

Rubber Co., St. Johns, Que., this week was elected president of the 

Canadian Playthings Manufacturers Inc. As senior spokesman for 

CPM, he will represent 135 members in an industry which looks for- 
ward to increasing the $35 millions in business it did last year. 


_— 


THE NATION’S BUSINESS 


The Business That 
Grows and Grows 


Every year since the end of the war Canada has been digging 
more and more mineral wealth out of its rich rocky basement. 
Last year output reached the enormous total of $1,778 millions, 
more than three times what it was in 1945. And the pace is still 
increasing. 

Just as significant is our gain in variety, which is Just another 
name for stability. Ten years ago our output included no uran- 
ium and practically no iron ore. Now ‘n each case our production 
is a major industry, employing thousands of men and pushing 
back our country’s frontiers. 

As we scratch deeper and more scientifically in Canada we 
are finding that we have almost everything in the way of metals 
that this hungry world needs and is eager to buy. We are 
finding that our national wealth is not just a matter of land area; 
it is a matter of depth.: 

Not since the first French explorers penetrated the St. 
Lawrence more than three centuries ago have the blank spaces 
on the map of Canada been getting filled in so fast as in the 
last booming decade. Roads, railways, airlines, towns and cities 
have developed where formerly there was little but wilderness. 


For that broad national development — development that 
builds and binds together a nation — we can largely thank the 


mining industry. In a 28-page feature report in this issue, The 
Financial Post tells what is happening in Canada’s mining world 
‘today and of the still bigger things we can expect tomorrow. 


~ 








* - * 


200 Cents a Week for Better Living 


“Would you be willing to spend 50 cents a week in order to 
raise your standard of living by an average of 20%?” 


With that challenging query one of Canada’s outstanding 


business developers launched a recent Montreal address. 

He was talking about one of the rock-bottom things that has 
a very great deal to do with the health and survival of business 
firms, with the Canadian standard of living and its further growth, 
with the continued health of the Canadian economy and the 
prevention of a slowdown. 

The subject was advertising. The speaker was W. E. (“Bill’’) 
Williams, president and general manager of Procter & Gamble 
of Canada. Mr. Williams has special qualifications for speaking 
on this subject. His company has been the largest user of ad- 
vertising in the world in 13 out of the past 15 years. 

The mouse trap theory, Williams vehemently rejects (if 
you make the best mouse trap in the world the world will beat 
a path to your door). “Believe me no statement would be more 
wrong.” 

He completely demolished the fiction that advertising in- 
creases product prices. “I could prove as it has been proven 
thousands of times that only through the volume you gain by 
advertising, can prices be as low as they are. Only through 
advertising can you sell the kind of volume that enables you 
to tool up, or install automatic machinery, buy large quantities 


these investments will pay out for you.” 

The speaker told a few stories. 

Before World War One, there was one company that had 
90% of the truck axle business. It stopped all advertising. A 
little company by the name of Timken believed in advertising 
and made a big investment in advertising. By 1921, the first 
company which had 90% of the market was down to 10% of the 
market and is now out of business. 


U.S. Tax Hawks Dive 
At Canadian Company 


International Tax Law May Get Severe Test In 
Case Of Premium Iron Ore’s Stock Deal With 
Steep Rock — Why Ottawa Is Embarrassed 


‘ficials were busy this week try- 
|ing to arrange favorable terms for 


400,000 and 500,000 metric tons 


OTTAWA (Staff) — Can the, Fotheringham, president and gen- 
U. S. tax a Canadian company for | eral manager of Steep Rock, to the 


& | profits which were not taxed by|extent of sending a telegram to 


the Canadian Government? | U. S. Secretary of the Treasury, 
That’s one of the basic ques-|George Humphrey, supporting the 
tions of international tax relation- | request for a postponement of the 
ships involved in the strange case | court case which was due to start 
of Premium Iron Ores Ltd. ‘in Cleveland at the beginning of 
There’s another question, too: | last week. The postponement was 
What can the Canadian Govern- | granted. 
ment do to help the Canadian; But that seems, for the present, 
company? to be the limit of what the Cana- 
That question is a very immedi- | dian Government can do, at least 
ate one for Premium Iron Ores| until the U. S. tax courts have up- 
Ltd., the Canadian-registered | held the income tax claims being 
company with head office in To-| made by the administration. 
ronto, which acts as sole sales; The case is somewhat embarras- 
agency for Steep Rock Iron Mines.| sing to the Canadian authorities 
It now faces a U. S. tax claim|for several reasons: 
for more than $2 millions, arising! _—Premium Iron Ores is a Cana- 
out of transactions which took’! dian company, entitled to govern- 
place in 1943. ment protection, particularly be- 
The answer to the Government) cause it is believed that Cyrus 
question looks like being “not! Eaton and his associates were en- 
very much.” couraged by the Canadian Gov- 
J. J. McCann, the Minister of ernment — back in the early war 
National Revenue, did yield to the years — to establish their selling 
urgent representations of M. S.' (Continued on page 8, col, 2) 


Wheat-Tariffs Deal Signed 
With Hard Bargaining Reds 


OTTAWA (Staff)—Russian of- 





Government feels that its negoti- 
‘ators have made a good bargain. 

The Russian foreign trade or- 
ganizations are committed to buy 
'at least 14.8 million bu. of Cana- 
‘dian wheat in each of the three 
‘next 12-month periods, March 1 
_to March 1. That is rock bottom. 
They may go to as much as 18.5 
‘million bu. per year. The actual 
amount “shall be determined with 
due account being taken of the 
volume of the sales of Soviet 
goods in Canada.” 


the purchase of the wheat which | 
Russia is obligated to buy under 
the terms of the new Canadian- 
Russian agreement. Traders were 
finding them hard customers, mas- 
ters of all the “dirty capitalist’s” 
bargaining procedures, 

With the signature, at midweek, 
of the new trade agreement, 
Russia undertook to buy between | 











|cult parts of the whole agreement | 

















' /an announcement shortly. For the 
of raw materials in advance with some assurance that all of| present it is a case of ‘no com- 
'ment’.” 


‘endorf has taken over the ten- 


of Canadian wheat in each of the | What Russia Gets 
next three years. (That is 14.8| [pn return for this, Canada has 


to 18.5 million bushels). At the | signed a trade agreement which 
end of that time the trade agree- | gj 


‘gives 
ernments have agreed to its re- | Canadian market. 
newal. This means two things: 

In other words, the exchange as 
of most-favored-nation treatment, 1. It switches Russian goods 
which is what the Russians have {rom the “general” column of the 
been keen on getting, will not con- Canadian tariff to the “MFN 
tinue any longer than the Russian column—which on some_ goods 
obligation to buy Canadian wheat. ™eans a substantial difference in 

This was one of the most diffi- | the duties levied. ; 

2. It assures Russian trading 
Continued on page 12, col, . 


Is Zeckendort Mystery Man 


In Dominion Sq uare Purchase ? 


MONTREAL (Statf)—At mid- 
week it looked to Montreal real 
estate observers as if William 
Zeckendorf had become the new 
owner of Dominion Square Corp. 
None of his Webb & Knapp’s staff 
were prepared to comment. 

By phone from New York, Mr. 
Zeckendorf did nothing to damp-| it is generally believed that with 
en the talk. He told The Financial | Zeckendorf’s dynamic hand be- 
Post: “I cannot confirm or deny | hind it, a much better return can 
buying Dominion Square Corp. 
right now, but I will be making 


in the 


to negotiate, and the Canadian | 





ion Square building, only a block 
away, has considerable potential. 


these lines: 


retailing space. 
A second reason may be that 


The Post understands Mr. Zeck-| profit from his efforts 


Plaza. In other words the pur- 
story office building — with its 
$1.1 million outstanding in liti-| 
gation—as another part of his| 
major plan for a new downtown | 
Montreal. 


the new scheme. 
A full statement from Webb & 
Knapp on this and the stage 


With construction of the cen-| 
tral station plaza it is believed 
there will be an upsurge of pro-| 
perty value in the immediate 
|area, a slight falling off further 
away. By that reckoning Domin-| 


We Spend Half What U. 8. Does 


In 1932 Camel cigarette advertising was cut 60% because of 
the depression. In one year their sales dropped 28%. Next 
year the advertising budget increased 300% but sales rose only| 
8°. To that Williams added: “A basic rule of advertising. You 
must keep everlastingly at it, good times or bad because a single T va K 
shot of advertising is not the answer. You can’t turn it on and 
off like a tap. Once you have lost position it is just twice as hard | CAPITAL EXPENDITURES plan- 


to get it back again.” | ned for 1956 will run up against 


a barrier of not enough labor, 
inadequate investment funds 
and some materials shortages. 
Attempts to fulfill too high tar- 
gets will feed already present 
inflationary forces. 

» . 
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Ivory soap has been an advertised brand with an almost 
constantly increasing advertising budget since 1882 and last year 
its sales were largest in its history. 

In its lifetime, Ivory has successfully beaten 1,001 other soaps 
that tried, often with enormous ad budgets, to dislodge it from 
its throne. 

Williams declared: “No company that has continued to ad- 
vertise consistently throughout booms, depressions, wars and 
other ups and downs has lost its position of leadership provided 
equal attention was paid to product quality, research, manufac- 
turing standards and selling. 

“If Canada is to make the progress that I believe and know 
she can make, there is room for sharply improved advertising 
expenditures. 

“In Canada the per capita advertising expenditures are ap- 
proximately one half of those in the U.S. My figures say 
$28.04 per capita in Canada and $53.08 in the U. 5S. 

“Since the war, Canada has put in capital improvements at 
a rate almost three times that of the U. S. on a per capita basis. 
Doesn’t it seem logical that if we in Canada would spend that 
extra 50 cents per person per week on advertising, it might 
make the capital investment in these expenditures return faster 
than they are now doing and further raise Canada’s already 
high standard of living? In other words, why not follow that 
example. Spend that 50 cents a week and see if it would not 
close the gap and raise Canada’s standard of living and general 
incofne by about 20%.” 


CANADA’S POPULATION could 
double within the next twenty- 
five years, providing immigra- 
tion doesn’t slow down too 
drastically. It will take a pro- 
portionately higher rate of in- 
vestment (through savings) to 
support the expected growth in 
eonsumption. Many economists 
are worried by the stubborn up- 
ward trend of consumer credit. 
Tomorrow’s production facili- 
ties’ growth should not, they 
say, be based on debt, 

* “ ue 























EVEN THE PESSIMISTS have 
trouble finding serious soft spots 
in Canada’s car sales outlook. 
December, latest figure avail- 
able, was the best end-of-the- 
year sales month in Canadian 

| automotive history. January 
and February will follow their 





reached on the Plaza plan is ex- 
pected within the next week or 


ten days. 


A further offer to acquire the 


remaining shares outstanding of 


Dominion Square Corp. will be 
(Continued on page 8, col, 5) 
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PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Copper scrap upped %¢ lb. to 


43%ec No. 2 grade by American | 


smelters. Rise will probably be 


MoreTaxForms 
Coming Soon 


CAN WE BDO It? 
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reflected in Canadian scrap quotes, 


NowFear Shortages 





now running at about 42.87c. For Business 


Lawn seed prices reduced 5-10% | OTTAWA (Staff) — Corpora- 
by several growers reflecting big- | tions in English-speaking Canada 
ger production totals over last|can enjoy for one more year the 


year. 


Eggs, running 5-6e doz. Grade 
A Large above year-ago prices 
(about 45c wholesale in Central 
Canada) due to pickup in export 
sales, production drop, firm 
domestic demand. Likely to hold 
fairly firm for next few weeks. 


London metal markets continu- 


ing strong over wide range. Good | corporations. And other provinces | 


; 


| 


' 











convenience and economy of a 
single tax on their incomes. The 
straightforward system of paying 
one income tax to the Federal 
Government is good for the year 
1956, the last year of the tax 
rental agreements signed by all 
nine provinces except Quebec. 
Starting with 1957, there will be 
two tax forms for all Ontario 


* & 
AndJumpingPrices 
New Capital Spending Plans Are Now So Big 
That Officialdom Is Fearful The Results May 


Be Painful — ‘Something’s Got to Give’ 


By MICHAEL BARKWAY 
| OTTAWA (Staff) — Something has got to give in the program 
|of new capital investment which Canadians were planning at the 
| beginning of this year. 
With unusual bluntness — though still in proper official language 











possibility that further increases | may still decide to follow Quebec| —the Trade Department’s annual survey of investment intentions 
in London Zinc will put pressure | and Ontario into levying their| for 1956 says, in effect: “It can’t be done. Canada hasn’t enough 
on U. S., Canadian quotes cur- | 


rently at 13%%c lb. level. 


Prepared wheat cereals upped 
about lic. package retail by 
several manufacturers following 
recent increases in hard wheat 
and hard wheat flour averaging 
25-30c 100 lb. bag. 


i 
| 


own taxes on corporations. Under 
the new fiscal plan laid down by 
the Federal Government they will 


be free to do so without penalty— 


and with some possible advan- 

tages — starting April 1, 1957. 
The Post has confirmed on the 
(Continued on page 8, col. 4) 





January House Mart Brisk, 


But Land Stull Problem 


By CLIFFORD FOWKE 


—At mid-week loans were still 


The house builders in most! moving easily. 


parts of Canada are about to start 
on a bumper crop of '56 dwell- 
ings. 

They’ve just had a two-month 
breather, following their record- 
shattering production pace last 
year, to look over 1956 prospects: 

—Houses are selling faster 

than in 1955. 


Steel Famine 
May Continue 


Through To’57 


By W. L. DACK 
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| 
| 
| 
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Canada’s steel producers pre-| 


dict near-capacity production 


Soviet Russia “most-fav- | lévels will continue. into 1957. 


The four basic producers are 
now sold out solid on practical- 
ly every item until end of the 
second half, 
orders 


_products for- third and fourth 


j 


| 











| 


| 


quarter business. 

Despite the increasingly heavy 
shipments going out for several 
months now, there is little evi- 
dence that customers are being 
able to materially add to inven- 
tory position. Some of them — 


They are taking | 
and bookings on. some) 








‘two months, 


concerned about what a possible | 


steel strike could do to their pro- 


—are trying desperately, 


—Land shortages comprise the 
major gloom. 


A quick look at the market for 
homes showed that about 2.6% to 
3% more completed units were 
taken over for occupation in Jan- 
uary than in the same month last 
year. 


This was a particularly heart- | 


ening factor. 

It still left a bigger proportion 
of homes completed but unoccu- 
pied, mostly unsold. But it show- 
ed the market, however compeéti- 
tive, was growing. And the 
growth was probably bigger than 
the figure indicated because Jan- 
uary is one of the low-level sales 
periods in the year. 

Another significant market fac- 
tor—despite the tremendous in- 
crease in the home-building rate, 
the increase in completed but un- 
occupied homes between Decem- 
ber and January last was no 
greater than in 1954-55. 


NHA units, representing more | 
| than 30% of the residential build- 


ing, included 600 completed but 
unoccupied at the end of Decem- 
ber, 1954 and 800 at the end of 
January, 1955. For December, 19- 
55, the total was 1,459 and for 
January this year, 1,694. 

That meant that between the 
3,090 were taken 
over in 1955 and 3,170 in 1956. 


|And the pattern in former years 
duction schedules later this year | 


but | 


without much success, to build up| 


some extra supplies. 


Even if the moderately reduc-| 


ed ‘steel demand in U.S. con- 


Observers this week were sure| tinues, or increases, it will have 


Zeckendorf’s thinking ran along} little or no impact on the Cana-/| breathing space. 


dian picture this year. Canadian 


—With the coming of the Plaza, | business already placed in U.S. 
Dominion Square building be-| would be first to feel impact of 
_comes a valuable investment. Also | easier supply picture. 


Auto production—main reason 


for reduced steel requirements in| over the last two months. 


U.S. in first quarter—at any time | 


| be obtained from the ground floor | accounts for only around 7% of|though it may not achieve last 


steel demand in Canada against | 


25% in U. S. There is little evi- 


he is unwilling to see the building | dence yet of any reduction in 
go to someone else who would | steel] requirements from Canadian 
on the auto makers. 


Hot rolied sheets and bars will 


chase is a protection barrier for | continue in “very tight” supply 


‘until end of first half at least 





with little evidence in sight of 
much improvement after that. 
Cold rolled sheets will also re- 
main tight, likely until late fall. 
Only bright supply item from 


ized products where supply 
steadily increasing as new facili- 
ties are brought into production. 





traditional downward trend, 
but spring sales could top even 
1955’s unprecedented showroom 
turnover. Despite the five- 
month strike, General Motors 
is budgeting for another record 
sales year. 

~ 


* “ 


THE NEXT new model planned 
by automakers is a convertible 
station wagon. The vehicles will 
have a retractable roof over the 
front seat, roomy rear section. 
Advertising will aim the new 
model directly at the summer 
cottage trade. 

a 


- * * 


LAYOFF BENEFITS may be 
offered more and more by 
management negotiators. The 
reasoning is that labor is going 
to win a modified version of the 
G.A.W. offer eventually, and 
it’s good strategy to offer some 
form of layoff benefits, rather 
than being asked for big wage 
boosts, or costly pension plan 
increases. 

> 7 . 

COLOR TV is gaining new con- 

verts south of the border. 


SIGNS AND PORTE 


NTS 


Some manufacturers have boost- 
ed output by as much as 500% 
this year. RCA Victor alone 
now makes 120 ecolor-TV sets 


an hour. 


« * « 


NEWSPRINT SHORTAGE con- 
tinues to bother U. S. publish- 
ers. Supply is so tight that the 
reopening of La Prensa in 
Buenos Aires was felt around 
the world. Canadian mills will 
continue working at capacity. 

= 


” ” 


EUROPE’S COLD spell has inter- 
fered with the laying mood of 
the Continent’s chickens. As 
European egg exports drop, 
further world markets will be 
opened up for Canadian eggs, 
probably raising domestic egg 
prices by spring. 

~ 


STEEL SUPPLY will remain tight 
well into the fourth quarter. 
Canadian mills are already sold 
out until June and July and are 
now writing orders for next 
fall. The threat of a steel strike 
has prompted many users te 


(all the building business offered. | 





| 


TELL CELUE LLL Ee 


has been that completed but un, | 
sold homes rise in number till the | 


end of March and then decline 
sharply. 

The severe winter and a slow- 
down in making land arrange- 
ments gave the builders 


These two factors, and not the 


reluctance of lending institutions | 


to provide loans, are attributed 


by CHMC officials to a falling-off | 


in applications for loan insurance 
But al- 
ready the rate is picking up 
year’s level by the end of the first 
quarter. 
This 
CHMC: 
Other things being equal, the 
lending institutions are accepting 


week's report from 


The falling-off is due to the build- 
ers. 
lending between banks and other 
lending agencies shows no appar- 
ent change. 


The shortage of serviced land 


is | area of the larger population cen- 


tres in Ontario and British Col- 
umbia. 


Leebateal THEGETEUREEL AL bil | 





try building up steel inventor- 
ies. Few are succeeding. 
AFTER A SLOW start, N.H.A. 
home building across the coun- 
try is picking up again and 
running close to the record 
level of 1955. .Houses have been 
selling faster than last year to 
compensate for the 16% higher 
carryover of unfinished homes. 
TOTAL SALES of Canadian 
chemicals will reach $4 billions 
by 1975 — a 400% increase from 
current totals, the Gordon Com- 
mission has been told. During 


the next 20 years, Canada may | 


reduce by one half the relative 
importance of foreign sources 
of supply. By 1975, imports will 


total only 12% of consumption. 
7 os ” 


NEW PILLS are being developed | 
which could eventually elimi- | 
nate the diabetics’ need for in- 


sulin injections, Made from a 
new sulfa derivative, the tablets 


lower the blood-sugar level. The | 


pills will not be sold until 


clinicians are certain they have 


no harmful side effects, 


their | 


The proportion pattern of | 


_ materials or labor or investment funds to accomplish the massive 
| $7.5-billion program planned by business and governments, munici- 
palities and institutions.” 

| The vital question for business is: “What will give?” Will every- 
_body persist in his plans, in spite of the shortage warnings, thus 
_ driving up prices and wages and landing us in a real inflationary 
situation? Or will the shortages themselves cause a reduction in the 
program to bring it within the 
country’s capacity without in- 
flation? 

Here is a Post summary of the 
capital investment planned, and 
the difficulties which stand in 
the way of its being done this 
year: 


What's Planned: 


Here is what is planned for 
1956, based on a survey of year- 
end intentions reported by more 
than three quarters of the en- 
terprises (business, government 
and institutional) concerned: 


Total Expenditure On New Cap- 
ital Plant: $7,529 millions. 
New Construction: $5,162 m, 
Housing: $1,567 m. 
Other: $3,588 m. 
Machinery and Equipment: 
$2,367 m. 
Increase Over 1955: $1,300 m.— 
21%. 
For Repairs: $2,243 m. 
To structures: $1,106 m. 
To machinery and equipment: 
$1,137 m. 





Wateh These Prices 


This is how prices moved in 1955: 

some selected D.B.S. indicators:— 
industrial Materials .... UP 8% 
Building Materials 


lron and Products 

Non-ferrous Metals ... UP 18% 
Wood products and Paper UP 5% 
Chemicals 


DOWN 5% 
TOTAL WHOLESALE 


CONSUMER PRICE INDEX STEADY 

(Percentages show approximate price 
changes between the beginning and the end 
| of 1955). 








France Joins 
Rush To Build 
Cement Plants 


A French cement group — one 
of Europe’s largest —has joined 
in the international scramble to tories, highways, housing — al! 
Supply Canada’s burgeoning con-| heavy users of steel and cement. 
_Struction industry. | No allowance is made for any 
| While major Canadian, Swiss| P0SSible work on the Trans- 
and Belgian interests are already | ©@mada Pipeline this year. 
expanding or building plants to | HOUSING: Estimates of new 
cater for the cement market, and| starts have been scaled down to 
_the U. K.’s major cement manu-| match the anticipated shortage 
‘facturer is actively considering | of mortgage funds. Although on 
the step, the Societe Anonyme des | a seasonalized basis starts were 
|Chaux et Ciments de Lafarge et; running at an annual rate of 
du Teil, of Paris, France this; 150,000 last fall, the 1955 total 
week announced final arrange-| was 138,000. This year, they are 
‘ments to establish a plant in| expected to be fewer—perhaps 
British Columbia. _ about 130,000. But completions 
| are expected to be up by about 
the same amount: a total of 
135,000, compared with 1955's 
127,000. 


In total, this should amount to 
about the same volume of work 
as 1955: and if mortgage money 
were more freely available, it 
would be higher. 


The 1955 program of new 
capital investment turned out 





5%. 


AREAS OF CHIEF CONCEN- 
TRATION: Hydro power, fac- 


Size of the plant and a date for 
'start of construction are not dis- 
closed but the French concern, 
better known as the Lafarge 
Group, has committed itself to 
setting up manufacturing faciliti- 





‘ties in the Metropolitan Vancou- 
ver area. | 


It’s stated that principals of the 
group have been studying the, 
B. C. market for the past year. 
Various missions including engin- | 
eers and other representatives of | 
the firm have been sent to Canada. | 
As a result of preliminary in-| 
| vestigations which were complet- | 
ed last December, the head office | 
‘has now finalized arrangements to | 
proceed with the plant. | 

Spokesmen for the company, 
George F. Blane and Maurice G. | 
Rivollier, state that technical and | 
financial details are now being | 
completed which will enable the | 


$422 millions more than forecast 
a year ago. 

It was 23.5% of gross national 
product, a higher proportion 
than in any postwar year ex- 
cept 1953 (23.9%). 

The 1956 program — if ac- 
complished—would be a higher 
proportion of any likely g.n.p. 
for the year than has ever been 
attained since the war. 

(Details of the 1956 intentions 

are given on page 3.) 


Increase Over 1955: $104 m, — 


to amount to $6,230 millions—. 








nyrereecxewan, Stock Market Highlights 


‘firm to go ahead with plant con- | 


struction. 


plants in France and 


The Lafarge Group owns 25) 


cement 
customer standpoint are galvan-|is particularly apparent in the | 


North Africa and a British sub- | 


'sidiary, Aluminous Cement Co. It 
produced something over 25 mil- | 
| tion bbls. last year. 


The Obstacles: 


Here are chief obstacles in the 
way of planned program: 

STEEL: This is top of the offi- 
cial list of shortages—specially 

(Continued on page 3, col. 1) 








Industrials 


Canadian industrial stocks continue churning slowly higher with 
Toronto Stock Exchange industria) index up about seven points on 
the week nudging its 1956 high and Montreal industrial average up 


4. 


four. For further details on some of the stocks that moved, see page 


MacNab’s investment advisor reports sales of 10 shares of Abitibi 
Power & Paper preferred to help pay for B.C, Telephone shares 


purchased recently (see page 4.) 


President Eisenhower’s second term announcement was bring- 
ing new buying strength into the market at midweek. Steels, motors 
and a broad list of other groups were reflecting traders’ increased 
confidence now. that the “big uncertainty” is out of the way. For 
further details on some of the stocks that moved, see page 4. 


Mines 


New Royran sells as high as $4.20 a share following latest under- 


writing on 300,000 shares at $3.35 with options on additional stock. 
Nipissing sells above $3 as first ore intersected in underground 
work and design of 700-ton mill now in progress. Over $600,000 


1955 profit for Elizabeth mine. 


Eldrich sells at 1956 high of $1.16 as mine responds to under- 
ground development and 1,000-ton mill a possibility. 

Maritimes sells above $3 a share as rumors persist of further 
favorable ore developments at company’s Tilt Cove mine. 


Lake Shore strengthens to $5.60 on favorable 1955 earnings 


report. 


Indian Lake firm spot Wednesday as some chalcopyrite mineral- 


ization reported at 290 ft. in hole at north end of main anomaly 


4, 


with best part of anomaly not yet entered. Second hole on west 
anomaly reported with evidence of chalcopyrite as well. 
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oan Trend of Business Announeing 


| Department store sales set new record in 55. Estimated at $1,151 


millions, sales last year ran 8.4% ahead of those the year|Aeromagnetic Surveys Ltd. (To-| Eaton Automotive Products Lid. 
before. Biggest increase was chalked up in B.C, where '55| romte) — Gray S. Willson, project; (London, Ont.) — W. A. (Pat) 
sales were 12.5% larger than those made in the previous year. administrator for Canadian Col- Paterson, vice-president and gen- 


: j ombo Plan Survey in Pakistan by eral manager, succeeding A. C.| 
Quebec came next with a gain of 11%, then came Aiberta the Photographic Survey Corp.,to| Pullen, resigned for personal | 
10.6%, Atlantic Provinces 6. 4%, Ontario 5.3%, Manitoba 4%.| be assistant general manager. reasons. | 

Saskatchewan sales ran 4.2% below those in 1954. Amalgamated Electric Corp. (To-| English Electric Co. of Canada (St. 
Electric energy output increasing sharply to meet heavy demands| Temte) — P. A. York, manager, Catharines, Ont.)—Arthur Wallis, 


: : advertising and publicity. | purchasing agent, succeeding A. 

of industrial and home users. Newly released figures for Algoma Steel Corp. (Sault Ste.| R. Christie, retired. 

1955’s production record show central electric stations gen-| Marie, Ont.) — James Muir, chair- | Foresteel Products Ltd. (Montreal) 

erated 76.3 billion kwhr. This is a 10% jump over the year} man and president, Roval Bank of | — R. Forest, riage nie — 

before. Quebec accounted for 50% of total Canadian produc-| Canada, a director ana member| manager estimating dept; R. St 
“d. Martin, -treas. and manager 

tion, Ontario for 33%. Third- largest producer is B.C. with executive committee of the board | shondis a wt " ag 


' British Columbia Power Commis-)| finances, ©. &. Lustic, director and ‘Stetson’ brings 
approximately 12% of the total. Other provinces follow with! sion (Victoria) — Robert C. Mc-| sales manager; G. W. Madore, di- 


smaller shares. Mordie, chief engineer. rector and manager, engineering | ; a new shape 
Wholesalers’ sales show substantial gains. In November, sales | Building Products Ltd. (Montreal) | 7 ee cee ec in 
made by Canadian wholesalers topped $598 millions fora6.7%| <4, wie hig ag Necatecpen tS 0 A tae o ‘aided’ 2" alia | to men's hats... 


3 as chases; M. H. Moore, purchasin Canada (Montreal) — John C. 
SPECIFIED OXFORDS rise over the preceding year’s corresponding total of $560 . J | 


agent. Contat, president; Francois Ducros | 
millions. This latest increase brought January-to-November | Builders’ Supplies Ltd. (Toronto)—| and Andre Lot, vice-presidents; | THE ‘TOP LEVEL’ 
ee» cut low for style, and comfort! sales to $5,516 millions, up 12.4% over the same months a Hunter Reid, vice-president and Andre Sutto,. secretary; Pierre | 


“ind : . aa general manager. Tisseyre, assistant secretary; Vic- | 
year earlier. In the 11-month period, largest auredentts — Canada Permanent Mortgage Corp.| tor Durand, Gaston Jouven, Ber- | 
The new ‘Birkdale’ low cut . . . popular choice of Cana- here: auto parts +-34%, industrial and transportation equip-| (Toronte) —C. F. Mackenzie and| nard Lechartier, Henri Mbhun, | 


ment -+-23%, construction supplies --21%, farm machinery} J. W. Rose, Jr., assistant general Henri de la Myre Mory, Jean | : : 
dian men who want a shoe that's casual yet dressy, +13%. . managers; W. G. W. Robinson,} Ponsot, Jean Riviere, Etienne The biggest news since the creased hat is the hat that 
, ; ; . , 4 , sional superintendent of branches, | Spire, directors. : 
lightweight and comfortable. Skilled craftsmen have | nig — in °55 likely to hg gt se ag than ane before. Canadian Arsenals Ltd. (Ottawa) |General Motors Diesel Ltd. (London, rE no crease... ma hat that needs no pampering 

: . . . . ovember output reacne : ’ ine 0Z., up only very — Rear Admiral (E) W. W. Por- | Ont.) — P. G. Brewer, senior Sales | pe ore wearing, the orm iS permanent pre-set. 
faithfully interpreted the continental look in its lower slightly on a year-to-year comparison. However, first 11-| teous, director, replacing Rear-| engineer at London; P. E. Rowe, | ; SD? a ee ee i ee ae oe 
cut, its trimmer appearance. See these widely-acclaimed month production at 4.5 million fine oz., is running 5% ahead| Admiral J. G. Knowlton, recently| district engineer at Montreal, re- ee ee ee ee eee , Soe oe 


ititidin® Gacttinnd drank 45 tslned call wx Redeem ie of that in the preceding year and this gain is likely to be resigned. placing Mr. Brewer. bowed. Charcoal-grey, charcoal brown or jet grey. 


, Canadian Bank of Commerce (To-| Grafton & Co. (Dundas, Ont.) — 
held through to year end ’55. Over half total gold output; ronte) — F. H. Hemming and R.| A. J. Doran, secretary-treasucer, a Sizes 67/e to 7I/ Each. 11.95 
comes from Northern Ontario mines while 80% is produced} FE. Harrison, assistant managers,| director; L. E. Conway, director | 8 / ; 


in Ontario and Quebec combined. main Toronto branch. and London branch manager, to be | 
| Canadian cigarette consumption has more than doubled during the Canadian Bishop Oil Co. (Calgary) | vice-president. | 


, —Lorence Falkenberg, geologist.| Great-West Life Assurance Co. | 
| 

EAT ON S OF CANADA | postwar years. It is estimated that 24.5 billion cigarettes | Canadian Canners (Western) Ltd., (Winnipeg) — Donald J. Barrett, | THE STORE FOR MEN — 
were sold last year. This is an 11% gain over ’54 and a full; Aylmer Products (Vancouver) —j| district manager, Belleville, Ont. | 


; TREET FLOOR—DEPT. 253 tmS 
100% increase over sales in ’44. Cigar sales show no similar G. S. Deacon, assistant general| Guarantee Co. of North America . 
skyrocketing trend. These total an estimated 252 million in manager, continues as sales man- (Montreal) — John W. Medland, 


Q0/ ; . ager. Toronto, director; Miss M. L. 
55, up 3.3% from ’54 and 27% from °44. Sales figures are} Canadian General Insurance Co.,| Jones, assistant secretary. 


based on the sale of excise revenue stamps. Toronto General Insurance Co.| Haughton Press Ltd. (Toronto) — SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 
a Washing machine makers hit five-year high in °55. Off the = Pecans ae ee é. ype a8 ern ene sem REGINA AND HALIFAX 
. ee . . hj aie ‘eo. (Toronto) — William F. Spry, eral sales manager; D. Haughto! 
Fastest os | ie: assembly line rolled 268,000 gleaming wee’ washing machines president, general manager and vice-president, creative productio: 
aS % for Canada’s housewives. This is a thumping 24% production 


























grain with single leather soles and heels . , . only at 




















director; C. D. Matheson, vice- and agency sales; J. Rose, station- 











d fj —"- gain over ’54 and it’s due, say manufacturers to three trends:| president and assistant general| ery and office furniture opera- | —— 
an inest - ’ bigger paycheques going to the consumer, rapid rate of family manager; J. Wilson Berry, presi- tions; H. McCue, production man- — D. M. Chenoweth, general man- general manager, continues as se¢e 


: eee 1a; dent Guaranty Trust Co., Roland| ager, printing operations. ager, a director. retary-treasurer. 
to world [4 ase ” Pr siggie _— the ee oe boom. | . és Michener, Q.C., M.P., directors. R.| Household Finance Corp. of Canada | Nova Scotia Textiles Ltd. (Windsor, Alford R. Poyntz Advertising Ltd, 
i 3 cl oa ectric refrigerator pro uction showing renewed strength. in| M. Willmott, vice- -president Trad-| (Toronto) — D. J. Bone, district| N.S.) — J. Donald Wood of Hali-; (Toronto) — D. A, Poyntz, vices 
3 Sa . ) 1955, output of domestic-type ‘fridges reached 247,000 units,} ers Finance Corp. and Canadian} supervisor, eastern division, head-| fax, president; J. D. Macdonald,} president. 
markets cae a Pe ae ad 5% more than the year before but 10° less than the 1953 General Securities Ltd., director,; quarters, Montreal; J. D. Leblanc, 
‘ — © : record. Manufacturers started off the new year with lower Toronto General Insurance Co. manager new office, St. George de | 


“i ae ae ’ - , ; Canadian Liquid Air Co. (Montreal) Beauce, Que.; S. L. Kazminski, 
& hoe : stocks: On hand were 19,000 units, half as many as at the} _-& Carson, assistant branch man-| manager new office, Hawkesbury, 
e 6 6 a. > beginning of 1955. ager, Quebec; J. Saul, zone sales| Ont. Managers’ transfers: T. M. 





This is the shape of the Canadian market. A mid-1955 special} manager, Montreal and surround-| Cumming, Dartmouth, N\S.; F. C. 
survey just released shows there are almost 3.9 million sep-}| (8 territory; M. Brault, branch| Milot, Drummondville, Que.; K. G. 
arate households in Canada, 2.8% more than the year before development engineer; E. Lamon- Ingraham, at 47 Sackville St., Hali- 


“_ i : ; tagne, zone sales manager, Quebec fax; A. J. Williams, 55 Cornwallis 

AIR CARGO and 9.3% more than three years earlier. Average size of| district. St. Halifax: D. J. McGee, 106% 
household (group of persons living in same dwelling) is 3.9 | Canadian Pacific Railway Co. (Mont-| Rideau St., Ottawa; managers’ pro- 9 | 

persons. Number of families (related persons living in same —_ — Industrial Development ~ sarge BA yey Deeeah CA NADA s FIRS t BAN K 

dwelling) is estimated to be close to 3.7 millions with average epartment reorganized and ex- — te eee 

Your products get to the world’s markets days faster when family size 3.8 persons. panded; F. W. Collins, Montreal,| Que.; R. H. Laplante, Grand’Mere 


P ; Cn manager, with jurisdiction over| @ue.; J. H. Haystead, Kentville, 
you ship B.O.A.C. Overnight Montreal to London. Fast, Industrial employment holding strong. At the beginning of] entire system. N.S. Weston, Ont. office newly \ 4 
frequent air cargo schedules to the world’s markets. December, industrial employment set a new record, contrast-| Canadian Pittsburgh Piping Ltd. located at 514 Main St. North. 





ing sharply with the experience of one year and two years; (Teronto) — John A. Cuddie, | — _, en nae 
One Air Waybill all the way ... United Kingdom, Europe; earlier. While 0.3% lower than November — an expected| ‘reasurer. | pas wenn a A agg sof 
Near East, Africa, Asia —s anda 20 trans-shipment charges. seasonal decline — the industrial employment index stood —_—— -“ gn i yore eee tion with Paul Pelletier, consult- 10 2 MILLION CANADIANS 
Skilled B.O.A.C. personnel ensure careful handling .. . 9.1% higher than a year before. Among populous communities, ry, ree ng ee ee Se eee 


) ) actuary. ting Ltd., and in affiliation with 
' Toronto, Montreal and Vancouver showed heightened indus- : ' nage re dee 80 

speedy delivery. Complete insurance and re-forwarding trial activity while there was a moderate reduction in De ee Te ee ee eee 

‘ — ° . ! Canada, Cryovac Division (Toron-| York, Rowland H. Stokes-Rees, 

service. Winnipeg. to)—sales now handled on three- president; Paul L. Pelletier, vice- 

For full information, on routes, sizes, weights, Trends in processed food manufacturing: During 1955, Canadiait tar basis — E. e oem pres.; _ Ppa ep vice- 

; ' 5 ieee . ben fi western manager, headquarters pres. and chief engineer. 

schedules, see your Forwarding Agent, or call thse Fa cote dnlan mney aan canned sougs, i Calgary; J. Bev Thompson, On-| Manufacturers Life Insurance Co. 

s ’ ; s e cereals, collee, macaroni, jelly tario sales manager, headquarters, (Toronto) — T. B. Morrison and : ~ 
BRITISH OVERSEAS AIRWAYS CORPORATION powders, process cheese, canned meats. Among items readiéd| head office, Toronto; Leo Bregent,| E i 


1 a . S. Jackson, actuaries. 
for the market in smaller quantities are soda biscuits, chocolate} ™anager eastern division includ-| F. H. McGraw & Co. (New York)— 


3 manager BANK or MONTREAL 
Montreal « Toronto FLY BOAT > bars, baked beans, peanut butter, custard powders, prepared| i Maritimes and Quebec, head-| Charles Dubose, vice-president to 


; <n quarters, Montreal. Company has supervise operations, Canadian WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 
Winnipeg « Vancouver cake mixes, and blended and packed tea. opened offices: Vancouver, Winni-| subsidiary in Toronto, 


y peg and Edmonton. Molson’s Brewery Ltd. (Montreal) 
Majer Weekly Indicators — 


' ,  Sagtercaae ‘Latest Week Month 
' as. ‘Week Ago Ago 
Department sales (% ch. from year T 
earlier) 43.9%  +69% +4113% +5% \ T in 
Carloading totals .....eeee.+. (cars) $77,763 *108,052 62,844 p 


Eastern Canada ..ccccesees (Cars) $50,840 *69,777 40,567 
Western Canada ........... (cars) $26,923 *38,.275 22,277 
Iron, & Steel (mfd.) ....... (cars) 41,443 *2.059 1,072 


Ores, concentrate . fears) 13.469 *4.737 3,198 5 
Base metals (cars) 636 *827 659 u 
Lumber, timber, plywood ., (cars) 414,047 *5,803 2,547 865 


Cement (cars) 4588 *73! 302 
Passenger car prod. (no.) 6,473 6,033 6,102 
Truck production 1,564 1,260 1,061 
Bus. failures 4-wk. moving av. (no.) 26.2 25.2 25.7 
Chartered Bank 

Personal savings ($ millions) 5,687 5.687 5,654 

Loans outstanding .... ($millions) 4,921 4,933 4.883 

N.H.A. mtge. holdings ($ millions) 325 320 305 
Bank of Canada holdings of 

securities ($millions) 2,251 2.241 2.301 

Short-term govern. ... ($millions) 1,070 1,068 1,116 

Long-term govern. ($ millions) 1,128 1,120 1,138 

Other securities ($ millions) 42 42 37 
Canadian dollar (U.S. cents aver.) .. 100.088 100.069 100.150 
WE BE co vccccdsccccccesess SG 4.45% 4.51% 
Dom. Bonds yield index ('35-'49—100) 106.4 106.4 107.1 


T.S.E. industrial index 451.33 444.79 437.42 

YOU need — 
Montreal ....ccccccoee ($ millions) 528 570 611 
Toronto ($ millions) 690 716 816 


f it *10-day end-of-month period. 
WW & 6 ones tLast week’s data — latest available. 
Facts by the Month 


Thousands of Canadian businessmen use , LATEST 
° : ' MONTH One Twe One 
Ericsson Internal Telephones to give them ! AVAIL- Month Months 


Year 
: ABLE Previous Previous Previous 
the kind ient. ; WHAT WE PRODUCE— 
of service that efficient, economical cop ied me ngy oe pe tee 


: . . In factories (Index) 266.1 . 285.0 285.4 
operation demands. With Ericsson you get Total nondurable goods (index) 229.9 249. 248.5 
the person you want, the information you ie dads eee 198.7 94.7 193.7 


want—when you want it—independently aClothing (Index) ,. edevcce ase tees 


sChemical products (ndex) : 


Total durable goods (Index) 
of your external telephone system. siron & oe ter hoo iIndex) 


siron & steel products (Indes Sua 3116 519.0. 2/980. i Ae IF YOU ARE LOOKING for a_ sheets. Your operators post on @ 
ee ro SOS > sei elars © ee eae : a Loe versatile, all purpose accounting completely electrified Single Typing 
ERICSSON internal eNonferrous smelting. © . Z 49. 1, 56. 261. eo Ban > = machine...one that will post ALL Keyboard, by easy typewriter 
' h per nlnag oid | 7 | _— = = <<“ applications...andpostthem FAST “‘touch’’ method. Only 10 numeri 
e epnones pr event: te age tale gg | 1! 4: . : : He y ‘ ... then you're looking for the cal keys handle all figure work, 

Blocking of de call a. 7 | | _ | ie Underwood Elliott Fisher. Formsare Balances and column totals...as 
e blocking of outside calls by internal calls: : 7 - 


E. Coast cateh ($000) -_ . 53% 3 , " ili 
w. Coast catch 19008) "337 ‘ ¥- ~ inserted, on its Flat Writing Surface, many as 30...are computed auto» 


, _F as easily as though they were bein matically. 
e Busy locals blocking your urgent internal calls. ead ye 54: 50: “>. y g y 9 y 


pl fl tl placed on your desk... regardless 
e Time-wasting trips when information is needed. ge er 


— ‘ en See for yourself how fast, easily 
sElectricity (Index) (seasonally adjusted) , 297.! 1. of their size, snape, thickness OTF 
WHAT WE SELL— 


and accurately an Elliott Fisher 

e Delays on your important customer enquiries Retail sales ($ millions) 1,339 , 12 2 order of arrangement. Electric Accounting machine will 
: . eDept. store sales ($ millions) .......ssee. 163 3: 0 5 - on / 

Wholesale sales (value) (index) 419.5 7. 15. 78. - There's no “carbon paper prob- do YOUR work... right down to the 

Mfrs. outstdg. orders ‘value) (Index) .... 80.5 79. ’ rg 


y / , ss. cars sales s) 23,809 3, 45 lem” either, for the Elliott Fisher last detail. Let 

We can show you how Ericsson cuts your WHAT'S ON HAND— ‘ i ' us demonstrate its 
elias hit Mfrs, inventories (value) (Index) 102.6 101. ) Roll-Carbon-Paper feature means many advantages to you, without 
e ep ne Ol and prove to you the many sDept. store stock sales ratio 1.2 2. : l. 


a. 


pt. J a leaner, faster work, COMPLETELY obligation... 
more advantages you’ll enjoy with an ee eee a ees | * | | cleaner, 1a gation and on your OWN 


Labor income ($ millions) 1,133 


Eric n Int 1 Tel h S Dividend payments (Index (anual rate) 291.3 ] 36. ' eliminates handling loose carbon INDIVIDUAL problems. 
SSO nverna ele JOBS— 
ees ystem. Persons with jobs (000) 5,231 
Jobless seeking work (000) 286 
Do. (% of labor force) ....ee0 ecccccccee 5.1% 
CONSTRUCTION— 


Call us today! ¥_ Contract awards ($ pane a hiiiReaeen: |< il : -* Underwood Limited 


Meney supply ($ millions) 5,849 ; 5,837 
Cheques cashed ($ millions) 5,198 : 23,933 , - an 
Life insurance sales ($ millions) 308 281 


: Se ee ee Kee mee eee ee weeeeena® 

oes enn eons mntdliaaad 4503 . a'508 3, 788 gnaerwood Limited, 135 Victoria St., Toronte 1, Ont. 
el price (Index) 116.8 116.9 116.9 116.4 ACCOUNTING FRACHINE DIVISION anne ae anaes ee a: vd Seponeten 
manufacturers’ inventories outstanding erders Dec. 9642100." hist none = 100 Heed Office: 135 Victoria St 


STRATEGIC MATERIALS—Production and Supply— Terente 1, Ontarie oem Wms 
TELEPHONE SALES CANADA LIMITED Latest Month Yr. te % ehge. yr. 


Menth yr. age date te date COaP AseT OWNED BRANCHES AMO SHR VICE 
Steel ingots and castings (000 tons) 275 4,529 , = 


14.1 160 } GiY 
Montreal, P.Q. Toronte, Ontarie ‘fom. a eT 343 | . 
Tel. AVenue 8-8169 Tel. BElmont 1-1306 Lumber | 364 3,978 
4 eNew item this week. 
Date eof issue fer your file, The Financial Pest, March 3, 1958. 




































































56 Spending Plans 
Will Test Strength 


(Continued from page |) 
in structural types. Current 
programs of the steel companies 
to increase capacity, says the 
report, will have little, if any. 
effect this year. Working at ca- 
pacity, they can’t produce much 
more than 5% over last year’s 
output. By cutting exports, per- 
haps anofher 5% could be added 
to domestic supplies from do- 
Mmestic production. Total in- 
crease: Only 10%. 

Demand from other large 
users, such as the automobile in- 
dustry, could be lower than last 
year, which might mean more 
ingots available for construction 
types and machinery. But, even 
if the ingots were available, how 
much more could Canadian 
mills fabricate? 

CEMENT: In spite of sgme 
disagreement among Canadian 
producers about the proper 
limit of expansion, the Trade 
Department report says flatly 
that the increase in supply tor 
1956 will not be much more than 
10%. And that “even under the 
most favorable circumstances.” 

GYPSUM, GLASS, BRICK. 
Shortages felt in 1955 may cor- 
rect themselves, if housing 
levels off, because that is where 
they are most used. 

IMPORTS. Total steel imports 
in the last quarter of 1955— 
making up for low deliveries 
in the early part of the year— 
set a pace which would lift 1956 
supplies by 15% above last year. 
But only if they are maintained 
at that rate. And they will only 
help the construction and in- 
vestment program if they are 
available in the required types. 

Overseas supplies are tight. 
The U.S. expects to expand pro- 
duction of structurals by at least 
10%. But the U.S. demand for 
these types will be heavy. How 
much more will Canada be able 
to get? 

Same question on cement. 
Last year’s imports were the 
greatest ever. With heavy de- 
mand in the U.S, as well as 
here, we can’t bank on being 
able to buy all we may want. 

LABOR: Skilled tradesmen 
will be short. Demand for con- 
struction workers may not be 
as much as 18% up, because the 
balance of the investment pro- 
gram is swinging toward engi- 


oe ___________- ee 


we ANNOUNCEMENT 


a eee 


TANDY APPOINTMENT 


Ps se: ae 


ean, 
SBR <> 








ARTHUR R. HACKETT 


has been named a Vice-President of 
Tandy Advertising Agency Limited, To- 
ronto, it is announced by W. H. Wilkes, 
President. Mr. Hackett is well-known in 
Canadian advertising circles, and has 
been with Tandy for several years in 
the capacity of Senior Account Executive. 





ee — 


neering types of work. But the 
labor market will be tight. (The 
Post, Feb. 25). 

INVESTMENT FUNDS. Mort- 
gage funds will be more diffi- 
cult to get. Chartered banks 
won't be putting so much into 
insured residential mortgages. 
This is what will curb the hous- 
ing program. 

Business firms may also find 


‘it more difficult to get funds 


to carry out their planned ex- 
pansions. Did they, in drawing 
up their year-end plans, take 
account of the new chartered 
bank agreement to limit term 
loans? 

For the really big outfits, 
wanting several million dollars, 
there is always the possibility of 
going to the market —here or 
in, New York —at a price. For 
smaller enterprises, wanting 
only a few hundred thousand 
dollars, there may still be a 
chance of some bank accommo- 
dation. But it is considered here 
that no chartered bank could 
extend such loans very far — 
either in amount or in number 
—without breaking the spirit of 
the agreement reached between 
the banks in November last. 

Any firm with adequate liquid 
funds to finance its own expan- 
sion plans is, of course, in the 
clear. But shortage of finance 
may limit the over-all program. 


These May Help: 


Government circles look to 
three main influences to reduce 
1956’s planned capital improve- 
ments to the level of what they 
feel the Canadian economy can 
sustain without inflating prices 
and wages. They are: 

1. Increased imports of goods 
and of capital. 

2. Increased difficulty and 
expense of borrowing money. 

3. Physical shortages, par- 
ticularly of steel and cement, 
which may lead to delay or 
reduction of planned programs. 


1. IMPORTS OF GOODS AND 

CAPITAL 

A large, though undetermined, 
proportion of the capital pro- 
gram comes from U.S.-owned 
corporations, which presumably 
expect to get the funds from 
south of the line. The capital 
brought into Canada by these 
and other enterprises will pay 
for large imports without run- 
ning us into real balance-of-pay- 
ments problems. 

If we can get imported goods 
to make up for domestic short- 
ages, then we can cancel the 
inflationary effects of shortages. 

But we can only go on buy- 
ing the imported goods so long 
as we borrow also the capital 
to pay for them. 

In so far as we can do this, 
we can “export” our inflation— 
mainly to the United States. 

Last year we bought goods 
from the U.S, worth $840 mil- 
lions more than our exports to 
the U.S. The deficit was match- 
ed by the capital inflow. 

How far can the deficit on 
physical trade grow before ex- 
change speculators take alarm? 

If it extended to as much as 
an annual rate of, say, $1 bil- 
lion, speculation might start 
against the Canadian dollar. By 
the simple expedient of delaying 
the transfer of funds across the 
border—the so-called “leads and 
lags” of ordinary commercial 
trade — speculators could make 
a difference of as much as $300 
millions in the exchange of 
funds in a single month. 

Unless that were offset by an 
unusual inflow of capital funds 











DUN & BRADSTREET 





The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


of CANADA, Limited 




















S 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLATEAU 8153 


Underwriters & Distributors 
of Government 
& Corporate Securities 


————-—- Direct private wire connection with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


























in the same month, it could seri- 
ously damage the Canadian dol- 
lar. 

This is a danger that Ottawa 
is aware of: though it doesn’t 
at present see any sudden lack 
of confidence which might up- 
set the balance of payments. 
Short of that, the more scarce 
materials we can import, the 
better for the Canadian anti- 
inflationary measures. 


2. CANADIAN MONETARY 

MEASURES 

The Bank of Canada’s tight 
money policy, coupled with the 
chartered banks’ agreement to 
restrict certain loans to business, 
is expected to make it difficult 
to raise funds for all the capital 
expenditures planned. This 
along, may cause some of the 
year-end plans to be revised 
downward, thus helping to 
bring the capital program more 
within the range of Canadian 
capacity. 

Big borrowers can, of course, 
always go to the U.S. market. 
The U.S. authorities are be- 
lieved here to be keenly aware 
of the inflationary dangers 
affecting their country as well 
as ours. They may not want to 
squeeze too hard in the next 
nine months before the Novem- 
ber presidential election. But 
they have not yet shown any 
sign of serious relaxation in the 
policy of monetary restraint. 
And they may well be on guard 
against doing anything which 
could lead to increased con- 
sumer prices before the election. 

Canada’s tight money policy 
is expected to be reflected gen- 
erally if not in detail, in the 
United States too. 

3. PHYSICAL SHORTAGES 

The Government would wel- 
come any single conclusive shor- 
tage—such as, it may be, struc- 
tural steel—which would auto- 
matically limit the amoun? of 
work which could be under- 
taken. If one such bottleneck 
were narow enough to take ail 
the pressure, then other scarci- 
ties such as labor and other ma- 
terials could be automatically 
relieved. 

Inflation would be concen- 
trated on one commodity. Struc- 
turals—the most likely such 
bottleneck—come largely from 
the United States anyway; and 
Canadian demand will be too 
insignificant in the over-all U.S. 
picture to make much difference 
to prices there. 

Therefore it might be better 
to be held up by this one short- 
age, rather than to have the in- 
flationary pressures spread 
more widely over Canadian 
labor and domestic materials. 
But this will only be true so 
long as most Canadian investors 
still keep a keen sense of price 
and resist the temptation to 
start supporting grey markets. 


Where °56 

> | - 

Capital 
4 , 
Is Going ) 

Proposed capital outlays for 
1956, for construction and new 
machinery and equipment, likely 
will reach $7.5 billions, up about 
20.8% over 1955. 

Expenditures for construction 
alone in 1956 will total, according 
to the Department of Trade & 
Commerce, $5.1 billions. Business 
will spend about $2.3 billions on 
equipment and machinery. 

Biggest spenders this year will 
be manufacturing, $1.3 billions; 
the house builders, $1.5 billions; 
the utilities, $1.5 billions; and 
governments, $1 billion. 


Capital Expenditures 
$ Millions————— 
Con- Machinery Svub- 
Enterprise struction & Equipt. total 
Agriculture 
& Fishing: 
1954 .. 78 
1955 «- 80 
1956 «-« 83 
Forestry: 
1954 oe 26 20 46 
1955 .. 35 27 62 
1956 .. 36 24 60 
Ain'g, Quarry'g 
Oil Wells: 
1954 .. 
1935 .. 
1956 .. 
Manufacturing: 
1954 .. 
1953S co 
1956 .- 
Utilities: 
1954 . 
1955 .. 600 
1956 .. 1,002 
Construction 
Industry: 
1954 .. 9 88 97 
1955 .- 11 96 
1956 .-. 10 76 86 


310 
344 
344 


388 
424 
427 


184 94 
220 81 
300 124 


278 
301 
424 


288 
345 
462 


534 
594 
842 


822 
939 
1,304 
610 514 
44] 
580 


1,124 
1,041 
1,582 


- Housing: 


1954 se 
1955 .. 1,496 
1956 .. 1,574 


Trade, Whole- 
sale & Retail: 
1954 .. 
WOES «+ 193 
1956 . 214 


Finance, Insur., 

Real Estate: 
3036 .. 
SVEe c- 
1936 .. 


Commercial 

Services: 
1954 .. 
1955 .. 
0936 .. 


Institutional 

Services: 
1954’... 
1953S .. 
1956 .. 


Government 

Departments: 
1954 .. 
1933S o-« 
1956 

TOTAL: 
59O6 ce 
1936 .< 
1956 .. 


1,178 
1,496 


204 


692 76 
806 67 
941 68 


768 
873 
1,009 


3,680 
4,273 
5,162 


1,940 
1,957 
2,367 


5,620 
6,230 
7,529 





Enamel & Heating Ltd. Plans 
Capital Structure Changes 


MONTREAL (Staff) — Impor- 
tant changes in the capital struc- 
ture of Enamel & Heating Prod- 
ucts Ltd. will be considered at a 
special meeting of shareholders 
in Sackville, N.B., March 13, in- 
cluding: 

—Dividing the present author- 
ized 250,000 npv common shares 
into 250,000 npv class “A” and 
250,000 npv class “B” shares. 
There would be 118,000 of each 
class outstanding. At Dec. 31, 1955, 
there were 118,000 npv common 


‘shares outstanding. 


The class “A” shares would 
have no voting rights but would 
carry a 40c annual dividend. A 
further 10c would have to be paid 
annually on the “A” before the 
“B” could participate in any 
dividend. No limit, however, 1s 
set on the “A” dividend before 
the “B” would automatically have 
to participate. Class “B” is the 
voting stock. 

—Increasing the capital of the 
company by the creation of 118,- 
000 4% non-cumulative redeem- 
able preferred shares of $2.50 
each. This would be distributed 
under section 105 of the Income 
Tax Act for conversion.of tax 
paid surplus into preferred shares. 
A spokesman said it is planned 
to redeem the issue by the end of 
this year. 

There is now about $1 million 
in surplus. The distribution would 
involve an outlay of approximate- 
ly $355,000 including $295,000 for 
the 118,000 new preferred shares 
and including federal tax of 15%. 

The meeting will also consider 
creation of a new $1,250,000 de- 
benture issue. Funds would be 
used in part for the recent re- 
demption on Feb. 1, 1956, of the 
$557,000 outstanding 5% conver- 


tible sinking fund debentures. | 


Directors have also decided to re- 
deem the outstanding first mort- 





ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, bright, and 
maintenance-free Orlyt alum- 
inum greenhouse Easy-to-put- 
up. Extra light and amply ven- 
tilated. Perfect for growing 
anything from African *violets 
to orchids. Send for new 32- 
page catalog No. FP-9. 


LORD & BURNHAM CO. LTD. 
St. Catharines, Ont. 


| ORLY o/PEEERRRICATE® 


gage bonds totaling $230,000. 

A spokesman said about $300,- 
000 would remain from the issue 
and would be used to reimburse 
working capital. 

It is understood the company is 
budgetting for 40% increase in 
sales this year. The aircraft busi- 
ness is said to be expanding; 
rolling mills are unable to fill all 
orders and the company is study- 
ing whether it can fill the orders 
of the furnace division. 


For the year ended Dec. 31, | Regi 
|1955, company showed net profit | 7 


of $169,006 against $74,815 the 
previous year. Increased sales of 
furnaces, rolling mill ‘products 


and aircraft components contri-| win 


March 3, 1956 





buted to the improved results. 

Enamel & Heating traded at-a 
high of $8 in 1954 and a low of 
$7. Price range in 1955 was $10- 
$6 in light trading (5,955 shares). 
Price range to date this year: 
$10-$9.50 with 675 shares traded 
in January and 450 shares to late 
February. 





Municipal Bonds 


February 28, 1956 
Coup. Matur 
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MANUFACTURING 
BUSINESS 
WANTED 


@ The larger the better 


@ Location not impor- 
tant 


@ We as principals 
have all cash 
available 


Apply in strict confidence te 
KALE INVESTMENTS 


153 St. Clair Ave. West, 
Terente, Ontarie. 
WA, 2-9583 























To meet normal load growth and in- 
creased demands from new industries, 
the Provincial Power Commission is 
planning its Electric Power needs well 
into the future. 


One of the most reliable barometers 
of industrial growth is the consump- 
tion of electric power . 
forecasts show beyond doubt that New 
Brunswick is headed for a period of 
unprecedented power progress. 


Hydro developments on the St. John 


Expanding Industry... 


1+ + requires progressive planning 


. . and present 


river integrated with new and efficient 
steam plants will provide for blocks 
of low cost power ... the basic need 
for industrial development. 





“GROWING POWER” 


. «+ for an ex panding 


Wite 


economy. 





The Manufacturing Plans 


Now the manufacturers are planning: 


FIELD 


EXPENDITURES 





Machinery 
& Equipt. 


Construction 
Food and Beverages 


65.7 
64.5 
60.9 


Printing, Publishing & 
Ailied Industries 
Se ke bo ab 


Electrical Apparatus 
& Supplies 


Non-metallic 
Mineral Products 


Products of Petroleum 
and Coal 








Capital Items Charged 
to Operating Expenses 


$ Millions 





Total 
incl. repair 


Sub-total Expenditures 


104.3 
102.1 
92.5 


158.7 
154.7 
141.0 


84.1 
90.8 
113.3 


1,310.6 
1,439.6 
1,805.2 








NESBITT, THOMSON AND COMPANY, LIMITED 


Ven 


Brunswit 


ELECTRIC POWER 
COMMISSION 
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with an unwavering faith, a high 
courage and a quiet heart!” 


These words of our present Queen 
... spoken as a Princess in 1947 
... might well provide a rallying 
cry for Canada today. For the future 
invites us to stride ahead in unity... 
maintaining confidence in things 
to come...never over-optimistic 
yet never unduly depressed. 

The future will prove Canada 


from an address by Princess (now Queen) 


Elizabeth on her 21st birthday. 


to be a land of destiny. The vast 
natural resources of this country 
provide one of the greatest oppor- 
tunities for development in the 
history of the world. Look about 
you. See why we say “Invest in 
the future of Canada!...The o 
portunities of tomorrow are in the 
making today.” 


Head Office: 355 St. James Street West, Montreal 
Branches in the principal cities of Canada, 











a) 


INVESTMENT 
INDECISION 
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Massey-H-F 


'Harris-Ferguson Ltd. 4%% sink- 
_ing fund debenture issue is being 





‘fore maturity, will begin March 
15 this year. Company will use 
_ the proceeds for general purposes 


Offer New 





$21 Mill. Issue 


A new $21 million Massey- 


publicly offered at par by a syn- 
dicate headed by Wood, Gundy 
& Co., Toronto. The issue will 
mature March 15, 1976. 

A sinking fund sufficient to re- 
tire $1 million of these deben- 
tures annually, or over 80% be- 





including the retirement of bank 
loans. 

Consolidated net profit for the| 
fiscal year ended Oct. 31, 1955 








Whig They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
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With the Loblaw Companies-Loblaw Groceterias deal going 
through, George Weston A and B bump ahead $2%% in a single session 
to high $33. Weston controls the big food chain organization which 
has now cleared the way for further expansion through the change 
in corporate structure. This week it was announced Loblaw Com- 
panies would take up the Loblaw Groceterias A and B turned in 
under a share exchange offer by Feb. 29, and that share certificates 
in the new company will be delivered on or before March 9. An 
application has been made for listing the new stocks, and they are 
expected to be called for trading in a short time. 

With this part of the company’s program complete, next on the | 
agenda, it’s believed, is the preferred stock offering by Loblaw 
Groceterias (the operating company) to pay for acquisition of Na- 
tional Tea Co. control. : This financing is expected toward the end 
of March. 


* » * 


MacNab Sells 
Abitibi, Buys 
B.C. Telephone 


MacNab’s manager has bought 
10 additional shares of B. C. Tele- 
phone, through company’s rights 
offering. He used cash on hand 
and proceeds from the sale of 10 
shares Abitibi 44% preferred to 
provide the funds. 

He bought the B. C. Telephone 
shares at $40.50 per share and sold 
Abitibi shares at $26 per share. 
Both transactions were made on 
Feb. 1. 

This increased MacNab’s holding 
of B. C. Telephone to 60 shares 
and reduces his holding of Abitibi 
4%% preferred to 30 shares. 

B. C. Telephone’s rights offering 
expired Feb. 24. It was made 
Jan. 18, and entitled shareholders 
of record Jan. 25 to buy one ad- 
ditional share at $40.50 for each 
four shares held. 





THE STREET IS TALKING ABOUT—the better than week long | 
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The Baron’s Reply .... 


A prominent leader of finance, the late Baron 
Rothschild, was once asked for advice on invest- 
ments by a young man. The Baron replied, 
‘Young man, do you wish to eat well or sleep 
well?” 


The Baron’s question is pertinent in making an 
investment. Some investors prefer safety, see 
income, and some wish growth. While it is 
often difficult to combine safety, income and 
growth in a single security, it is possible te 
realize all of these factors in a well-balanced 
portfolio. 


ee investor is at one time or 
another faced with “Investment 
Indecision’ . . . the time when it is 


uninterrupted advance in leading industrials that has carried the| New Pi eline 


Whether you are just beginning to invest or are 
Toronto Stock Exchange industrial index to within 1% of 1955-56 | . 
Will Carry 


an experienced investor, our assistance in 
planning or reviewing a portfolio is always 


was 4.5% higher than in the pre- 
vious fiscal year ($7,521,031 


high. Since Feb. 17, this indicator of industrial price changes has | 
against $7,194,814). Earnings per 


climbed about 2%. It is up 5% from the 1956 low touched late in | 





dificult to decide whether to buy, or 
whether to sell, or whether certain 
securities should be exchanged for others 
that may appear more attractive. » 


Answers to these questions may be 
reached if the investor has before him 
facts’and figures regarding the company 
whose bonds and stocks are 

under consideration. 


This information may be secured from 
us without obligation or cost. If it is 
desired, we will also assist investors to 
weigh the facts carefully so that wise 
decisions may be reached. 


When vou have any investment 
problems, come in and see us, 


or write or telephone. 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 

Tel.: EMpire 4-0161 

Ottawa 

Calgary 


276 St. James Street West 
Montreal 
Tel.: HArbour 4261 


Hamilton 
Sherbrooke 


Vancouver 
New York 


London 
Quebec 


Winnipeg 
Kitchener 


| ings 





| 
| 
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| pany 
| $51.6 millions on capital expen-. 

















Included in our 


March Securities Review 


is a partial list of Canadian Companies 
on which depletion allowances may be 
claimed for Income ‘lax purposes. 


A copy of this Review will be 
forwarded upon request. 





WALWYN, FISHER & CO. 


Me mbers: 
Toronto Stock Exchange 
The Investment Dealer's Association of Canada 


AA KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-113) 
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| mote North American 


share were equal to 70c in 1955, 
based on the number of shares 
outstanding as calculated from 
dividends paid, and 76c in 1954. 

Company’s equity in net earn- 
of non-consolidated sub- 
sidiaries totaled $5.1 millions. 
These earnings together with 
consolidated profits would have 
totaled $12.5 millions, or 41% 
higher than in the previous year. 
However, the transfer of earn- 
ings from abroad would be sub- 
ject to currency and tax regu-| 
lations. | 

The annual interest charges on} 
funded debt including this new 
issue will amount to $2,064,500, 





which was earned 4.43 times in 
the last fiscal year. 


In the last 10 fiscal years com- 
and | 
ditures and working capital has_ 
increased by $108.4 millions. 
During this period funded debt 
rose by $32.5 millions (exclusive 
of debt maturing within one year) 
and the outstanding capital stock 
rose by $42.4 millions. World 
sales during the fiscal periods 
1946-55 rose to $368 millions from 
$72.4 millions. Company’s busi- 
ness covers 142 countries through- | 
out the world. | 


Company is looking forward) 
to strengthening its position in 
1956, based upon the ability to 
increase its share of the business, 
but in some respects it will be a 
difficult year and no marked im- 
provement can be looked for in. 








| agricultural conditions, Chairman | 
‘and President James S. Duncan) 


told the annual meeting this| 
week. | 
There are still restrictions on! 


export sales from North America, | 


and while markets supplied from) 


the overseas factories have been 
| very 


satisfactory, company is 
doing everything possible to pro- 
exports. 








NEED CAPITAL? 


Funds available on long or 
short term for mortgages— 
realty investments — busi- 
ness loans — land develop- 
ment — lease properties — 
refinancing — machinery — 
construction — inventories | 
receivables and install- | 
ment financing. | 





Write for appointment te 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLDG., 6 ADELAIDE ST. E., 
TORONTO, ONT. 























a, Trusts to continue for all time 
ean be set up for charitable purposes 


only, 


a It is unwise to appoint an execu: 


Can You 
Pass This 
Trust. 


your estate. 


tion of marriage. 


4. Life insurance payable to a pre- 
ferred beneficiary is not subject to 
Succession Duties, 


a More than 50% of all estates 


administered by Trust Companies are 


tor or executrix who cannot always be | 
available and ready to administer 


2. Every Will is revoked by mar: 
riage except where it is declared in 


the Will that it is made in contempla- 


over $100,000 in value. 


Offices 





1. True 2. True 3. True 


Complete explanations of these answers will be supplied upon 
request or write for booklet. 


4. False 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


5. False (only IZ7%J 


~ 





| 


True 


False 


| slide with mild buying holding prices steady. 


January. | 
One of the high spots in recent trading has been P.R.M. Inc. | utane, Propane 


(formerly Pressed Metals) which this week added $11 at $41 before | 


Hydrocarbons Pipeline Ltd., a 


settling back to $38%. This followed a climb from about $20 a few | wholly-owned subsidiary of Can- 


weeks ago. 


owners planned to put the company into the movie distribution 
business by buying the film library of Warner Bros. Pictures, 
m ial a 


Companies connected with the oil business continue to be in 
moderate demand at steadily higher prices as industry sources taik 
of increases in the price of crude oil. British American Oil which 
has been a feature fairly regularly in recent months on assorted 
rumors of deals with parent company Gulf Oil of the U.S. bumps 
ahead $3 to about $42%%. Business reported well ahead of last year 
at this time but main reason for new buying appears to be expec- 
tations of some major pending deal. B-A has come up from $32 last 
September. 

Imperial Oil adds 1% at $41°%s. 
provincial climbing $3 to $33 on the week and up from $29 about 
three weeks ago. Move here ties in with B-A Oil announcement 
of plans to double capacity of Clarkson refinery crude output, Trans 


ago. 
. ca ” 


Not a quiver out of Canadian Locomotive after a U.S. judge indi- | 


cates he will not block the share exchange plant with Fairbanks, 
Morse & Co., of the U.S. Stock holds steady at $34'%, down from 
a top of $39 when share-exchange deal first came out but still well 
up from $21 at the end of 1955. The U.S. judge told Fairbanks, 
Morse to go ahead with arrangements for the share-for-share ex- 
change of up to 169,000 shares. Fairbanks, Morse trades at about 
$43. Proxy battle expected at March 28 Fairbanks, Morse meeting 
when Penn-Texas Corp., which has been trying to block share-ex- 
change, seeks representation on the board. 
* La “ 
A mystery on Bay Street is the future of Donnell & Mudge Ltd. 
a former tanning firm which has sold its plant and other assets (The 
Post, Dec, 17). Control of this company changed hands and a capital 


Pipelines also busy with Inter- | 


Latest spurt followed news that the new Canadian | adian Hydrocarbons Ltd., has re- 


ceived incorporation approval 
from a Senate committee. Hydro- 
‘carbons plans to build a 745-mile 
main line from the Bonnie Glen 
field near Edmonton to Winnipeg 
which will carry propane, butane 
‘and other by-products from the 
‘oil and gas fields. Before con- 
'struction can begin the company 
must obtain permission of the 
| Board of Transport Commission- 
ers. 

Canadian Hydrocarbons, which 
'will finance and control the line, 
this week announced an initial 
| dividend of 12%4c a share payable 





9 aah ‘Mountain Oil Pipe Line at $49 is up from $47'% about three weeks | March 15, to shareholders of re- 
its subsidiaries spent. 


| cord March 5. 





ANNOUNCER Sy 





reorganization resulted in class A shares being exchanged into com- 


mon on a share-for-share basis. At the time of this exchange of stock | 


es 
|= 
| 


the common shares were bid at $1.10 and the A shares were about 


$2.50. 


x 
. 


However, recent sales in the common have been as high as $14 in| 
what appears to be move by the new controlling interests to pick | § 
up more steck. Control is believed to be held by Maxwell Goldhar,! @# 
Toronto, president of Sapphire Petroleums (and one of the new/| ! 


acquired 30,000 shares last year from a major stockholder and are 


| directors of P.R.M. Inc.), and his associate, Kenneth Kelman. They | : 


last summer via the Bank of Nova Scotia of $2.25 (later extended | 
to $2.50) for A shares and 40c for common shares. There are 65,650 | 
common shares now outstanding. Street sources say the former | 
tanning company is being turned into a holding and investing com- 
pany. 
° * + 

OTHER MARKETS—Calgary Power and Northern Telephone 
continue features in over-the-counter dealings. Calgary Power at 
$50'2 climbs $1 on top of last week’s fractional gain. Northern Tele- 
phone at $4.30 is up 20c on week ... Insurance stocks stop two-week 
Manutacturers adds 
$5 at about $280. 

Overseas markets show strength with London prices climbing 


| steadily after increase in bank rate is cleared away. Analysts feel 
_that market may have been oversold in anticipation of higher bank 
_rate and other anti-inflationary regulations. Bowaters a feature with 


North American buying carrying price up $1 to $6.80-$6.95 range. 
Interest stirred by deal with Scott Paper Co. of U.S. to build a U. K. 
mill. Hudson Bay bumps ahead to $22°%-$23 from $217s-$2214 range 
a week ago and blue chip Imperial Chemical Industries is up at $6 
to $6.15 from $5.65 to $5.85. 


“No Reason for Headaches | 


In the Auto Sales Picture 


Worries about the level of 
Canadian new car sales are pre- 
mature—and probably quite need- 
less. 

That’s the 
auto industry, 

A wave of conservatism — 
pessimism would be too strong 
a word—about car sales has been 
sweeping the U, S. 

Some of it has spilled over 
into Canada, although the two 
Situations are very. different. 
That's because of Canada’s low- 
er level of sales per thousand 
people and resulting greater fu- 
ture sales potential. 

The worriers can point to re- 
cent decisions by Ford of Canada 
and Chrysler of Canada to re- 
duce production temporarily; and 
to an announcement this week 
from Ford of another interrup- 
tion in new car output. 

But these can be interpreted 
as normal adjustments to the al- 
Ways-small winter market and 
to an especially severe winter. 

The industry interprets them 
that way. It knows, also, that 
January and February sales are 
pretty meaningless as an indica- 
tor of the whole year’s business, 

Thus, General Motors of Can- 
ada President William Wecker 


message from the 





COMPANY 














sales year for his company—in 
spite of a five-month strike. GM 
production of 1956 models has 
|just now begun. Wecker pre- 
dicted a big year for the nation’s 
automotive industry. 

That should mean a second 
successive billion-dollar-plus year 
for new car sales, (In _ 1955: 
$1,023 millions; In 1954: $798 
millions), 

The present size of the new 
car and truck market (almost 
10% of all retail sales last year) 
is reason enough for its position 
in the spotlight. 

Because it 
changeable, its movements have 
a great effect upon the pace of 
the economy. Last Spring’s spec- 





1955's business boom. 
No January ard February sales 
figures are available, December 





this week forecast another record | 


is both big and /| 


tacular auto sales surge, for in-| 
stance, got much of the credit for | 


| 


was a particularly good month, 
saleswise. | 

New motor vehicle sales in 
January-February, 1955, were 
well under 50,000. They just 
barely bettered the same period 
in 1952, were less than in 1954 
and away under 1953. 

Yet 
selling year of them all. 

It won’t be until the annual 
upswing begins in March 
and April that conclusions about 
the size of the 1956 market can 
be drawn. 

There is no visible reason now 
for pessimism. In the U. S., how- 
ever, it’s possible the market was 
oversold in 1955—U. S. dealers 
sold a new car for every 22 
people, including men, women 
and children. 

Here’s what was 
this week in the auto industry: 

—Ford announced it will shut 
down passenger car assembly at 
Oakville, Ont., during the week 
of March 5 and curtail Windsor 
manufacturing operations from 
March 1 to 12. The reason given: 
Bad weather has piled up dealer 
stocks by discouraging trade. 

—Wecker said GM's full com- 
plement of plant workers would 
soon be back at work. The com- 
pany hopes to catch up with its 
1956 auto production schedule by 
July. It will hire’ additional 
workers, schedule a lot of over- 
time. 

Chrysler Backs Dealers 

—Chrysler announced a deal- 
er enterprise plan to attract and 
encourage younger men. with 
ability and desire to become auto 
dealers, Dealers selected to par- 
ticipate will invest a_ specified 
minimum of the required capital. 
The rest will be provided by 
Chrysler, with provision for re- 
tiring the company’s interest out 
of dealership earnings. 

—Kaiser-Willys of Canada an- 
nounced that jeep sales hit a 
seven-year high in 1955 and the 
company operated at a record 
profit. So did its dealers. 

—Ford of England announced 
new, larger (six inches longer, 
three inches wider) Consul 
Zephyr and Zodiac models aim- 
ed at the export market, 


sales 


1955 was the biggest car- | 


, } 
happening 


GORDON R. HINCH 


/has been appointed Media Manager of 


Kenyon & Eckhardt 
cording to a 
Macgillivray, 
erations for Kenyon & Eckhardt, 

For the past five years, Mr. Hinch has 


Lid. in Terento, ac- 
release from George 8B. 


acted as Media Manager of the Russell | 
T. Kelley agency in Hamilton where he | 
| was also responsible for radio and tele- | 
Mr. | 
Hinch was associated with J. J, Gibbons | 


vision production. Previous to this, 


Limited in Toronto. 











LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus ef 


CALVIN BULLOCK 


Ltd. 

















available without obligation. 


Just write or telephone to our nearest office. 


Wood, Gundy & Company 


Limited 











Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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BUNTING « co 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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CONSOLIDATED 
WEST PETROLEUM 


Limited 
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Director of Canadian op- | 


An interesting natural gas growth situation. 
Shares traded on the Toronto Stock Exchange. 


CIRCULAR SENT ON REQUEST 


S. R. Mackellar & Co. 


Established 1926 
Members Toronto Stock Exchange 
MACKELLAR 


BUILDING 25 MELINDA STREET 
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As principals we offer subject to prior sale 
and change in price: 
$ 100,000.00 
THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 





Guaranteed as to principal and interest 





by the Province of Ontario 
4% Bonds due January 15, 1967 


Callable on or after January 15, 1965 
at 100 and accrued interest 


PRICE: 


102% and accrued interest 


YIELD: 


‘ - f 
3.69% 





BURNS BROS. & 


Limited 


DENTON 





44 king St. W. 


Toronto 


507 Place d’Armes 
Montreal 
Hamilton 


Ottawa Winnipeg 
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TANKOOS & CO. 


MUrray Hill 7-2288 
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331 Madison Ave., New York 17 —Rental Agents— 


IN CALGARY 


NEW 10-STORY 
OFFICE BUILDING 


FEATURING ... 


FULL AIR CONDITIONING 


PARKING AREAS IN 
BUILDING 


ELECTRONIC ELEVATORS 
ACOUSTICAL CEILINGS 
RECESSED LIGHTING 


UNDER FLOOR ELECTRICAL 
SYSTEM 


PERMANENT DAYLIGHT 
ON FOUR SIDES 


OCCUPANCY SCHEDULED FOR 
SUMMER OF 1957 


FLOOR AREAS 

2ND FLOOR, 8,800 SQ. FT. 
3RD FLOOR TO 

1OTH FLOOR, 8,000 SQ. FT. 


TOTAL AREA 75,000 SQ. FT. 
AVAILABLE IN SINGLE OR MULTIPLE 
FLOOR AREA 


LOCATED IN DOWNTOWN CALGARY 


— 924 8TH AVE. WEST — 


IN THE HEART OF CANADA’S OIL INDUSTRY 


TANKOOS YARMON LTD. 


320 Bay Street, Toronto 
EMpire 3-5086 




















For the most discriminating 
man — the most preferred 
watch the ultra-thin, 
fully automatic MOVADO 
331. At leading jewellers. 


14 kt. gold $225.00 


14 kt. gold front, steel back, 
waterproof ..... $160.00 


MOVADO 


Winners of 168 
Observatory Awards 


For full information and descriptive 
brochure write: 


Jack W. Lees, 
44 King St. West, Toronto 


Bank Staff Changes 


Commerce: 

W. T. ATKINSON, to be an assistant 
@ccountant, Montreal, Que. 

J. D. AULD, formerly accountant, Ave- 
nue Rd. & Eglinton, Toronto, new manager 








Road & Eglinton, Toronto, now manager | 


IS THIS A BARGAIN? 





Shareholders of Gypsum, Lime 
& Alabastine received a notice 
from the company this week call- 
ing a special general meeting for 
March 21 to consider a two-for- 
one split of the common stock. 

Gypsum shareholders found 
themselves in what is becoming a 
growing company of investors, 
who are receiving more shares of 
stock for those they already hold. 

In the past few days, there has 
been a rash of stock splits pro- 
posed: 

—Canada Wire & Cable plans 
to split its 350,000 class B shares 
on a five-for-one basis. 


—Enamel & Heating Products 
is proposing a split of its 118,000 
common shares into an equal 
number of class A and class B 
shares (one class A and one class 
B for each common now held). 
Authorized common will become 
250,000 class A and 250,000 B. 

—Reitman’s (Canada) Ltd. is 
subdividing its authorized 225,- 
000 common into 450,000 com- 
mon (there were 181,500 out- 
standing at last report) and cre- 
ating 50,000 additional shares. 

—Supertest Petroleum Corp. 
shareholders last week approved 
a 10-for-1 split of the common 
and doubling of the authorized 
common. 


Stock splits have been generally 
regarded as a bullish development 
by investors, even though the 
splitting of shares does not in- 
crease a shareholder’s proportion- 
ate interest in the company, 

In practice, however, the mar- 
ket action of split stocks has not 
always been upward. A recent 
article in the Harvard Business 
Review points out that without 
‘some favorable following develop- 
ment such as a dividend increase, 








level at which smaller investors 
are reluctant to buy. By split- 


ting the stock, it becomes easier | 


to buy shares in reasonable 
numbers. This in turn should 
provide a broader demand, and 
could reasonably be expected to 
result in higher prices. 


—Splitting of the stock is 
taken as evidence of a company’s 
confidence in maintaining earn- 
ings at a level which would 
support the new split stock 
price, and perhaps make it rise. 
In most cases, the Harvard Busi- 

ness Review article found, splits 
did increase the number of share- 
holders. However, unless there 
was tangible evidence of the 
second factor — the new earning 
stature of the company — in the 
form of higher dividends, the in- 
crease in shareholder numbers 
alone was not enough usually to 
bring about an increase in the 
price of the shares. 

Despite all this, there was a 
huge jump in the price of Super- 
test common when that company’s 
split was announced. From a 
level of $25 a share, the stock 
jumped another $20 on small 
volume. 


This was probably a_ special 
case, because the common of this 
company is very closely held, and 
the floating supply is small. The 
ordinary stock, which has a call 
on dividends equal to that of 10 
of the new shares, moved up only 
slightly (after dropping back 
initially) to about $24 from $23. 


Reitman’s shares, which had 





been trading around $35 a share 
prior to the split announcement, 
moved up to around the $38 level 
afterwards. Enamel & Heating 
shares were affected little, re- 


By PAUL 8. DEACON 





More Shares Make You Richer? 


Splits Regarded As Bullish, But Raise Some Questions 


maining around their recent $9- 

$10 level. 

Gypsum stock, which was sell- 
ing around $58 early in January, 
and dipped to as low as $54% the 
‘end of January, was back up 
around the early January level 
‘again prior to the announcement 
|of the split. Canada Wire B shot 
up $20 to $100. 

i 

| 

Dividend Changes 

DE HAVILLAND AIRCRAFT OF CANADA 

LTD.—$1 on class A pfd. payable 

Mar. 15, 1956 to holders ot record 

Mar. 6, ex-div. Mar. 2. First payment 

since $1 paid in Dec., 1954. Recent 

price: $141. 

, IMPERIAL INVESTMENT CORP.—17 2c on 
class A & B common payable Mar. 31, 
1956 to holders of record Mar, 15. 
Previously paid 15c quarterly. Recent 
price: $12. 

PROVINCIAL TRANSPORT CO.—25c on 
common payable Mar. 31, 1956 to 
holders of record Mar. 16, ex-div. 
Mar, 14. In ‘55 paid 10c quarterly 











5, 


CANADIAN HYDROCARBONS LTD. 
12%c¢ on common payable Mar. | 
1956 to holders of record Mar. 
ex-div, Mar. 1. Initial dividend. 
cent price: $734. 

ANGLO - SCANDINAVIAN INVESTMENT 
CORP. OF CANADA—$1 on common 
payable Mar. 15, 1956 to holders of 
record Feb. 29, ex-div. Feb. 27. Initial 
dividend. Recent price: $11. 

S.K.D. MANUFACTURING CO.—On 6% 
Ist pfd., 15c and on 64%,% 2nd pfd. 
31% cents, both paid Mar. 1, 
1956 to holders of record Feb. 
Initial dividends, 

CANADIAN COLLIERIES (DUNSMUIR) LTD. 

—Stock dividend of six 5%, $1 par 

cum. red. pfd. shares (one share each 

of series A to F incl.) for every two 
shares of common held. Payable Mar. 

31, 1956 to holders of record Mar. 

17, ex-div. Mar. 14. Paid 15¢ in 

1952. Recent price: $12%. 
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'Reitman’sPlans 


10 New Stores 


MONTREAL (Staff) — Reit- 
man’s (Canada) Ltd. plan con- 
struction of about 10 new stores 
this year and expansion of three 
existing ones. Cost: $250,000 to 
$300,000. 

The company opened 13 new 
stores last year and now has 77 in 
operation. Capital expenditure 
amounted to $275,000 to $300,000 
in 1955 including enlargement of 
some existing ones. 

It is not expected the new 
stores this year will substantially 
increase sales or earnings because 
many of them won’t be operat- 
ing until late in the year. How- 
ever, expansion last year should 
help. 

Sales for the fiscal year ended 
Jan, 31, 1956, are estimated 12% 
higher than for the previous year, 
a spokesman said. There has been 
a “significant” increase in profit. 

Earnings in 1955-56 showed 
little effect from new store open- 
|ings because most were not op- 
erating until late in the year. 
| A special general meeting has 
'been scheduled for March 20 to 

















plus a 40c extra. Recent price: $14. | vote on a proposal to subdivide 


| the common stock on a two-for- 


authorized capital, 


The present 225,000 npv com- 
mon shares would be split into 
450,000 shares. An _ additional 
50,000 shares would be created to 








shares. Under the officers’ Em- 
ployees’ Stock Option Plan of 
Dec. 30, 1954, 4,200 common shares 
were taken up and paid for re- 
cently at $16 per share. There 
are 198,610 shares outstanding 
and 26,390 shares in the treasury. 











plan. The dividend policy will 
also be determined at a March 
meeting of directors. A quarterly 


bring authorized capital to 500,000 | 
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March 3, 1956 


THE FINANCIAL POST 


New horizons in Canada’s bright mining picture 


This year will mark another important step forward for 
Canada’s second largest primary industry. Highlighted by 
new iron ore developments at Steep Rock, Wabana, Algoma 
and Marmora, the great ultimate reserves in Quebec- 
Labrador, valuable uranium discoveries, new base metal 
projects all will play major roles in our future prosperity, 
Mining companies planning further plant expansion or 
requiring additional working capital are invited to discuss 
with us, ways and means ef obtaining funds for their 


particular needs. 


Dominion Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg 
London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint Joha 


Vancouver Victoria 


Calgary 


50 King Street West, Toronte 


ii 





'profit for the fiscal year ended 
' Jan, 31, 1955, amounted to $426,- 


5,| one basis and an increase in | 994 against $378,585. 


The company, through sub- 
sidiaries, operates a chain of 
ladies’ wear shops in Quebec and 
Ontario, selling lingerie, hosiery, 
accessories, etc. 














KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Da 
K. A. W. Sutherlan J. W. Willis 


2nd Floor, 67 Richmond St. W. 


EM, 4-4256 EM. 8-3871 


vison 


Toronte 
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| A ANNOUNCEMENT = 
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Directors have approved the | 


We are pleased to announce 
the appointment of 





dividend of 15c is paid, plus an 
extra which last year amounted 
to 30c. The new dividend de- 
clared on the split stock will be 
commensurate with the com- 


of the newly opened branch, Dixie Plaza, | split stocks often change very 
Port Credit, Ont. ‘little in price and sometimes go 
V. S. BARNES, accountant, Kelvin St., | down 
Winnipeg, to be an assistant accountant, | . 
Winnipeg. 
A. R. BATTLER, to be an assistant ac- 
eountant, Toronto, Ont. 


Approve Peribonka River 


Mr. J. DUNCAN GILMORB 


The reasons why investors nor- 
i'mally regard a split as bullish are 


S. CHARCHUK, accountant, Smoky 
Lake, Alta., to be accountant, Vermilion, 


| mainly these: 
Alta. 


—The stock has risen to a 





Questions 





your wife should ask... 


about this 


man 


Who will he be—this Executos 


of my h 


Will 


usband’s estate? 
the family. like him? 


What experience has he had? 


Coul 


without 


d he go right ahead, 


fuss or delay in settling 


the estate? 


Will he be entirely impartial ? 


Will 
strictly 


he keep family affairs 


‘in the family’? 


Besides being efficient, will he 
be pleasant im his business 
relations? 


(and 
will he 
If he 





most important) Where 
be when he’s needed ? 


is to be a Trust Ofhcer 


from National Trust you can be 
sure he’ll be on hand when 
needed. Under his expert 
management, terms of the Will 
are carried out with competence, 
without fuss or favoritism, yet 
with kindness and under- 
standing. 


*Phone or write for an appoint- 
ment and a National Trust 


Officer 


will be pleased to discuss 


estate planning with you. 


TORONTO * MONTREAL > HAMILTON 
WINNIPEG - EDMONTON - GALGARY 
VANCOUVER - VICTORIA 


National 


Trust 








Alean Power 


MONTREAL (Staff)—The pro- 
jected new hydro power develop- 
ment on the Peribonka River by 
Aluminum Co, of Canada Ltd. has 
been given the go-ahead by the 
Quebec Legislature. 

The development is understood 
to have two chief aims: 

—To firm up present power 
capacity to avoid repetition of 
the shortage which has forced 
primary production § cutbacks. 

This was caused by a drought in 


will mean an estimated loss of 
some 65,000 tons of Canadian 
output in 1956. 
—To provide 
smelting capacity. 
The company is not yet pre- 


for further 


the new power installation. That 
will depend in part upon findings 
of engineering studies which are 


course, also will have to give a 
It is anticipated cost 
amount to some $200 millions in- 


cluding a new generating plant 
with installed capacity of at least 


cation of the latter has not been 





Imp. Investment 
Six Months’ Profit 
Shows Big Increase 


Imperial Investment Corp, Ltd., 
Vancouver, B.C., net profit after 
taxes for the six months ended 
Dec. 31, 1955, was $64,878, slightly 
less than the earnings $67,538 for 
the full fiscal year ended June 30, 
1955. 


mon share outstanding as at Dec. 
31 to 93c for the half year com- 
pared to $1.28 per share for the 
last full fiscal year. 

By Dec. 31, company’s total 
assets had increased to $12,837,000. 
($4.5 millions at June 30, 1955.) 
As business is continuing at a 
brisk pace, a very profitable 
second six months is anticipated 
by the company. 

The winter. months, Secretary 
A, E, Johnson observes, are the 
slackest in automobile acceptance 
financing which forms the bulk of 
the company’s business. 

Company has increased divi- 
dend rate on its class A and B 
common shares from 15c to 1742c 
per quarter, raising the annual 
dividend rate to 70c per year. 

An issue of the company’s col- 
lateral term notes, series B, issued 
for terms ranging from 30 days to 
over One year and yielding from 


vestment dealers. 


Delay Decision 


On Two N.S. Pa per 





|Mills to April I 


MONTREAL (Staff) — Decision 
on plans for two major develop- | 
ments in the pulp and paper in- 
dustry in Nova Scotia may not be 
disclosed until about April 1. 

The developments: a chemical 
pulp mull for Scott Paper Co. in 
the Canso Strait area in East- 
ern N.S. and newsprint mill for 
Hearst Publishing Co. interests 
at Sheet Harbor, halfway between 
Canso and Halifax. 

The problem: allocation of 
timber limits to the two groups, 
The Post understands. 

Result: no announcement can 
be made until the surveys are 





completed. The target date is said 
te be April 1. 


the Saguenay area last year and | 
pared to state the amount of new | 
ingot production or the extent of 


now proceeding. The directors, of | 


formal] go-ahead for the program. | 
will | 


400,000 hp. and further aluminum | 
smelting in the area. Specific lo- | 


This brings earnings per com- | 


3.00% to 4.25% according to term, | 
was offered recently through in- | 


Plant Scheme 


| decided. 

| In Bill No. 58, passed by the 
‘Quebec Legislature last week, it 
‘is specified that construction and 
‘improvement works contemplated 
_in the act, specifically related to 
/power development, shall _ be 
| started within ten months at the 
_latest. However, a supplement- 
| ary period not exceeding five 
|months is allowed if the lieuten- 
|ant-governor considers it exped- 
lent. 

| A 400,000 hp plant might sup- 
| port about 160,000 tons of ingot. 
|This amount would be equivalent 
to the new $130 millions plant of 
|Canadian British Aluminum Ltd. 
which is expected to produce 
' 160,000 tons of ingot by 1965. 
However, the power plant could 
‘be larger, depending on _ the 
amount that can be developed. 
And, of course, some of the ca- 
pacity will be utilized to firm up 
existing power at Arvida and Isle 
Maligne. 

Alcan already has two power 
houses on the Peribonka River of 
270,000 hp each. One is at Chute 
'a la‘Savanne, the other at Chute 
du Diable. 

Here are some of the provisions 

'in the act: 
' Alcan is allowed the water 
powers available by the use of 
i'the water of the Passe-Danger- 
|}euse and the Lac Manouan reser- 
voirs under the head existing in 
the Peribonka River. The power 
it can use is between the max- 
imum elevation of the Passe- 
Dangereuse reservoir and a point 
on the Peribonka, about 1,000 ft. 
downstream from the Little Ship- 
shaw River, the mouth of which 
is about 742 miles below Passe- 
Dangereuse. 

Certain land in the area for 
development of the water power. 

The lease covers a period of or- 
ganization and construction 
which is not to extend beyond 
Oct. 1, 1960. There are three ex- 
tensions of 25 years each provid- 
ed after 1960. 

Alcan must pay an annual rent 
to Quebec of $40,000 from signing 
of the lease. It must also pay 
/an annual royalty of 90c per hp- 
year produced during the first ten 
years of production, after which 
the amount is boosted to $1. In 
addition, Alcan must also pay an 
extra 15c per hp-year produced 
starting three years after it starts 
to use the Passe-Dangereuse or 
the Lac-Manouan reservoir or 
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‘| ELECTRONICS 
| os on levestment Medium? 
You can invest in a diversified group | 
of electronics securities through 
the shares of 
TELEVISION - BAECTRONICS 
FUND, We. 


pany’s past earnings performance, 
a spokesman said. 

Price hit a new high of $38 
Feb. 27. Range in 1955 was a low 
of $1912, January, and a high of 
$35 in December. 

Sales for 1954-55 were at a 
record level. Consolidated net 





Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Feb. 24, 1956 


U.S.$ U.K.£ 
rig oie le 99 30/32 2.80 7/16 
30/32 2.80 7/16 
29/32 2.80 7/16 
29/32 
28/32 2.80 6/16 
RO, odnnneans 99 146/160 2.80 34/80 
U. S. rate reported by Bank of 
, Canada. 

| U. K. bid rate reported by To- 

'ronto-Dominion Bank. 





2.80 7/16 | 


. vs 
es . +: 


en 


T. A. W. DUNCAN 





Mr. George R. Gardiner, President, Gar- 
diner, Annett Limited, Members of The 
' Investment Dealers’ Association of Can- 
| ada, is pleased to announce the appoint- 
ment of Mr. T. A. W. Duncan to the 





| Institutional Department of the Company. 
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as Manager of our 


VANCOUVER OFFICES 


789 Pender Street West 
PAcific 9377 


ROYAL SECURITIES 


CORPORATION LIMITED 


March 1, 1956 
56-12 


A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAL 


A AAAAAAAAAAAAAAAL 

















issued and a 








|W. K. MURRAY & CO.| 


| Investment Advice Since 1933 


























Nesbitt, Thomson and 
Company, Limited 


Greenshields & Ceo Ine 


ADDITIONAL ISSUE 


$7,000,000 


(150,000 shares) 


Argus Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


$2.50 Cumulative Preference Shares Series B 


(with a par value of $50 each) 


priority to the common shares or shares of any other class ranking junior to the Preference Shares Series B. The Preference 
Shares Series B are to be redeemable at any time in whole or from time to time in part on at least 30 days’ notice at the 
amount paid up thereon plus a premium of $2.50 per share together with all accrued and unpaid dividends thereon. The 
preferences, rights, conditions, restrictions, limitations and prohibitions to attach to the Preference Shares Series B will 
be substantially as set out in the statutory information forming part of the prospectus. In accordance with and subject to 
the provisions of clause (9) of the provisions to attach to the Preference Shares Series B, the Company will during the year 


commencing March 1, 1957 and during each year commencing March | thereafter endeavour to purchase for cancellation 
3,750 Preference Shares Series B. 


These $2.50 Cumulative Preference Shares Series B (hereinafter sometimes called the “Preference Shares Series 
“B”) are to be fully paid and non-assessable; entitled to fixed cumulative preferential cash dividends (accruing from March 
6, 1956) as and when declared by the board of directors at the rate of $2.50 per share per annum payable quarterly (February, 
May, August and November |) by warrant or cheque at par at any branch of the Company’s bankers for the time being 
in Canada (far northern branches as may from time to time be designated by such bankers excepted); entitled on liquidation, 
dissolution or winding up of the Company or other distribution of assets of the Company among its shareholders for the 
purpose of winding up its affairs to receive the amount paid up thereon together with all accrued and unpaid dividends 
and if such liquidation, dissolution, winding up or distribution be voluntary an additional amount of $2.50 per share, i 





Transfer Agents 


National Trust Company, Limited— Toronto, 
Montreal, Winnipeg, Edmonton and Vancouver; 
Montreal Trust Company — Halifax and 
Saint Joha, N.B. 


Registrars 
Montreal Trust Company—Toronto, Montreal, 
Halifax and Saint John, N.B.; 
National Trust Company, Limited— Winnipeg, 
Edmonton and Vancouver. 





In the opinion of counsel, these $2.50 Cumulative Preference Shares Series B will be an mvestment m which 
the Canadian and British Insurance Companies Act (Canada) states that a company registered under Part Hi 
thereof may invest its funds without resorting te the provisions of subsection (4) of section 63 of such Act. 





The Company has made application for the listing of these Preference Shares Series B on Phe Toronto Stock Exchangs~ 
and the Montreal Stock Exchange. 





We, as principals, offer these Preference Shares Series B subj 
ecepted by us and subject to the approval of ali legal matters on behalf of the Company b 

Beatty, Tucker, McIntosh & Stewart, Toronto, and on our behalf by Mesers. Dixon, Senecal, Turnbull, “ 
Montreal, who may rely om the opinion of Ontario Counsel with respect to matters of ; 


bject to prior sale and change in price, if, as and when 
Messrs. Fraser, 
itchell & Staira, 
Ontario lax. 


PRICE: $50 per share flat 


Subscriptions will be received subject to rejection or allotment im whole or m part and the right is reserved to close 
the subscription books at any time without notice. 


It is expected that imterim share certificates will be avaiable for delwery on or about March 6, 1956, 





W. C. Pitfield & Company, Limited 


Wood, Gundy & Company 
Limited 


Burns Bros. & Denton 
Limited 


Midland Securities Corpm. Ress, Knowles & Co. Ltd. 


Limited 


Wills, Bickle & Company Osler, Hammond & Nanton 
Limited 


The Western City 
Company Limited 
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Big Possibilities Here 


Canadians will be glad to see that the London 
eonference on British West Indies federation has 
been so successful that the various representa- 
tives have unanimously signed a report urging 
the integration of their island territories. 

Canadian businessmen will welcome the 
agreement to adopt a uniform trade policy. This 
should cut down red tape considerably, since 
importers and exporters will have one system 
to deal with instead of several. 

Federation in one form or another, has proved 
logical solution for the problems of the British 
West Indies. The sometimes suggested idea that 
they join Canada was highly impracticable, on 
geographical and defense grounds alone. 

Federation in one form or another, has proven 
the most effective form of government for geo- 
graphically scattered communities with similar 
political and economic interests. The United 
States adopted it 175 years ago and it is close 
to a century since we ourselves chose it. Other 


Commonwealth countries which have found it 
the best solution are Australia, South Africa, 
India and Pakistan, and more recently the Fed- 
eration of Rhodesia and Nyasaland. 

The new federation will not include all the 
British possessions in the general area. The two 
mainland colonies, British Guiana and British 
Honduras have decided to remain outside, though 
provision is made for their eventual entry, and 
Bahamas and Bermuda are holding aloof. How- 
ever, there was no expectation that all would 
come in at once. Neither the United States nor 
Canada appeared in present form overnight. 
Successful federation is usually a gradual pro- 
cess. 

This new federation should greatly encour- 
age Canadian trade with a region which was 
increasing steadily until the post war dollar- 
sterling curtailed it. Our economy and that of 
the BWIs are largely complementary and not 
competitive and growth will benefit both. 





More Hands Could Be Found 


There are 10.6 million Canadians 14 years of 
age or over in the “non-institutional civilian 
population” — that is, Canadians who aren’t in 
the army, in jail, in hospitals or otherwise oc- 
cupied, and who have reached or passed high 
school age. Of these, 5.6 million are in the 
labor force. As The Financial Post reported last 
week, a shortage of labor is apt to bottleneck 
production in Canada this year unless we can 
draw into the labor force more of the five mil- 
lion adult Canadians who are now outside it. 
The question is, how? 


This is a question that Finance Minister 
Harris might consider when he’s bringing down 
his budget. He might reflect, for example, on 
the number of competent married women who 
avoid earning over $1,000 a year because of the 
effect of present tax laws on the husband’s 
tax bill. He should ponder the effect of tax 
rates on incentives. 


This matter of incentives involves more than 
just the actual tax rates themselves. Few people 
bother to calculate the “marginal tax rate” ap- 
plicable in each case. Some married- couples 
aren’t aware of the effect of “notch” provisions. 
In actual fact, there are few cases in which it 
literally doesn’t pay to work. But there is a 
widespread impression that these cases are 
numerous and that taking on a job or bucking 
for a promotion is hardly worth the effort. In 
his budget speech, Mr. Harris could do a lot to 
erase that impression, both by adjusting tax 
rates, and by dealing candidly with the prob- 
lem of incentives when discussing general policy. 


It seems likely at present that this year’s 
budget will be the anti-inflationary type, with no 
broad reductions in taxes. But even an anti- 
inflationary budget could include tax changes 
designed to make experienced workers willing 
and eager to get a job. 


Less Susceptible Here 


“So long as the momentum of growth of the 
Canadian economy is maintained,” says the 
Bank of Montreal in its February business re- 
view, “it is possible that, as in 1949 and 1953-54, 
recessions in this country might be both shorter 
and less severe than those occurring below the 
border.” 

That seems to be a good forecast. More 
evidence might be quoted as confirmation. Even 
back before the last war there were several oc- 
casions when business eased off in the United 
States with but minor repercussions here. The 
American recession of 1938 was typical. 

Part of the explanation for this relatively 
greater stability in Canada, as the Bank of Mont- 
real points out, lies in the fact that there has 
been less fluctuation in consumer spending in 
Canada than in the United States. That was 
certainly important in 1953-54 when there was a 
pronounced falling off in such spending across 
the line but little or none at all here. 

Another big advantage for Canada lies in 
timing. Almost invariably these slowdowns 
start somewhere in the United States. If they 
are short they will probably have run most of 
their course before the average Canadian hears 
much about them. In that case there will be 
little or no shock to the timid and pessimistic 
on this side of the line, who otherwise might 
have immediately clamped down on buying. 

Of course, as the Bank of Montreal points 
out, with so much of our export market concen- 
trated in the United States and so much Ameri- 
can investment in this country, Canadian busi- 
ness is bound to be susceptible to major U. S. 
swings but that doesn’t mean that every ripple 
must splash back here, 


Their Dollars Just as Good 


The purchasing power of the negro popu- 
lation of the United States is roughly equal to 
the total income of Canada. This comparison 
helps to explain the consternation in the South- 
ern States over the boycott of public trans- 
portation by colored residents of Montgomery, 
Alabama. The boycott (over treatment of negro 
passengers) has already caused serious loss to 
the bus company involved. Other firms have 
learned by experience that to practice discrim- 
ination is to throw away sales. 

Both negroes and whites may be learning 
that the market-place is one spot where race 
doesn’t count. One customer’s dollar is as good 
as another’s — and as necessary for the survival 
of a business operation. The much-maligned 
profit motive may turn out to be a first-rank 
ally in the struggle for better and saner race 
relations in North America. 


Balanced Help For Universities 

Now one more industry is pitching in to help 
students over the financial hurdles of a uni- 
versity education. At the same time it is con- 
tributing to the universities to help them look 
after the overhead costs of such training. 

Avro Aircraft, and Orenda Engines, part of 
the A. V. Roe Canada family, are offering 14 
engineering scholarships to encourage Canadian 
youth to think of a career in the fast-growing 
aeronautical industry. At the same time nine 
of the scholarships carry $300 grants to the uni- 
versities. 

Such double-barreled giving as this faces 
squarely two of the emergency situations that 
have developed. If industrial demands for 
technically trained personnel continue with to- 
day’s intensity — and it’s certain they will — 
there’s a serious shortage of highly trained skills 
looming. And to cope with doubled university 
enrollment within the next 10 years — brought 
about by rapid postwar population growth — 


university staffs and university income will have 
to be boosted sharply. 


Meeting this situation is not the responsi- 
bility of business alone. Various governments 
concerned with higher education will have 
to take a new look at their existing programs 
of financial support. But it is in the interest of 
business itself, educators say, to take an active 
part in paying for the universities’ products 
which they are using so extensively. 


Business and industry are beginning to recog- 
nize a growing responsibility here. It’s shown 
by this and other recent gifts. Although there 
may still be a long way to go, a good start is 
being made. 


Well Worth The Effort 


Winnipeg’s Civic Charities Endorsement Bur- 
eau deserves credit for working toward a law 
that will snare charity racketeers, despite the 
fact that the current proposal died before it got 
through the Legislature. The Manitoba Govern- 
ment withdrew its Charitable Appeals bill be- 
cause it seemed to go too far. In trying to spread 
a net wide enough to take in all possible 
swindles, the bill covered a lot of ground — 
so much that bona fide causes might suffer. 


At the Attorney-General’s suggestion, in- 
terested parties plan to get together and work 
out another bill which they hope will satisfy 
everyone. This effort will succeed if all those 
concerned realize there is no such thing as a 
perfect arrangement. If the bona fide charities 
want the fund-raising field freed of shady oper- 


ators, they’ll have to accept regulation them- 
selves. 


The tedious job of negotiating a new act is 
well worth undertaking, and progress in Mani- 
toba will be watched with interest by other 
provinces and other cities. The draft presented 
to the Manitoba Legislature this session could 


form the basis of a really sound control of char- 
itable appeals. 


Only Hurting Themselves 


Dairymen meeting in Winnipeg last week 
heard an American dairy expert accuse them of 
keeping too many cows — sacred cows, that is. 


P. H. Tracy of the Illinois University Depart- 
ment of Food Technology told the Manitoba 
Dairy Association that dairy trade organizations 
do too much lobbying for unreasonable laws. 
Dairy groups that hide behind the cloak of 
“protecting the uninformed consumer” while 
seeking laws aimed primarily at protecting their 
own interests do a disservice to the dairy indus- 
try in general, Tracy declared, are poor public 


relations and discourage research leading to new 
dairy products. 


Homogenized milk may have been in Mr. 
Tracy’s mind, but colored margarine (illegal 
in some provinces) was probably uppermost 
in the minds of his hearers. Only the previous 
day, National Dairy Council President Grant 
Carlyle had urged the Government to protect 
the Canadian dairy industry against the “merci- 
less competition” of other fats for domestic mar- 
kets historically supplied by butter fats. 

Dairymen can follow Mr. Tracy’s advice and 
“liquidate their sacred cows” — forget. his- 
tory and concentrate on building their markets 
and their products for the future; or they can 
rest on their “historical position” and clamor 
for more and more government action. 

If they do the latter, Tracy warns, they’ll be 
paving the way for socialism, by adding to the 
number of laws regulating our behavior. 


This is What We Face 

We have heard much of the hydrogen bomb 
and of its power, but have we really paid 
attention? Do we, as laymen, really compre- 
hend .the enormous damage and radiation 
hazards we face. 

The British Home office has just rewritten 
its manual for civil defence. 

If an H-bomb, the explosive equivalent of 
50 million tons of TNT, is dropped over the 
centre of London, here is what will happen. 
Since many Canadians know London, we quote 
the results fully. 


The fireball of the bomb would measure 
four miles across, and everything within 
four miles of the centre of the fireball would 
be totally destroyed, much of it turned into 
dust and vapour and sucked up in the mush- 
rooming cloud, 

The great part of the County of London 
would be damaged beyond repair. 

The heat of the explosion would start a 
ring of fires that might extend for 10 miles, 
far into the suburbs, 

People 16 miles away could be blistered 
by the heat and the buildings round them 
severely damaged by the blast. 

Windows would be broken and tiles shaken 
in Kenley and Uxbridge, 24 miles from the 
centre of the explosion. 

The radio-active dust sucked up in the 
blast and the fireball would float for 200 miles 
or more downwind far beyond sight or sound 
of the explosion, falling all the while and 
poisoning everything that it touched. Con- 
tamination from a bomb on Liverpool could 
almost reach the Thames estuary and vice 
versa. 

That factual appraisal comes from an organi- 
zation that had almost five years first-hand 
experience with concentrated bombing in the 
last war. Those terrifying predictions were 
written not to scare people but to try to make 
it easier to save survivors on the fringes of the 
H-bomb blast. And note: An H-bomb equal to 
50 million tons of TNT is now only a medium- 
size weapon. 





Nei Mo's 
Seratch Pad 


EXCEPT IN THE MATTER OF 
AGE, there’s an interesting parallel in 
the cases of two of this continent’s 
wealthiest industrialists, one an Amer- 
ican, the other a Canadian, 

The American is Arthur Vining 
Davis, chairman of the Board of the 
Aluminum Company of America, who 
is in his eighties. The Canadian is the 
very. much younger E, P. Taylor, pres- 
ident of Argus Corporation, chairman 
of Canadian Breweries, a director of 
the Royal Bank and of numerous com- 
panies, creator of the town of Don 
Mills, in Toronto’s outskirts, and 
chairman of a company which built 
a vast shopping centre in Hamilton, 

The outlook of neither can be de- 
scribed as parochial. Mr. Davis owns 
some 25,000 acres of land in and 
around Miami, Florida, and a consid- 
erable tract of territory at Rock 
Sound, on the Bahamian island of 
Eleuthera, where developments in- 
cluding a golf course are in progress. 
Recently he acquired a large amount 
of property on the Isle of Pines, off 
the coast of Cuba. Last week, as a 
sort of sideline, he bought Florida’s 
plush Boca Raton Club, a thousand- 
acre operation, paying some $22 mil- 
lions for it. 

Mr, Taylor last week became the 
owner of 2,800 acres of land, including 
two miles of beach, in the Lyford Cay 
area of the island of New Providence, 
15 miles or so from Nassau. He also 
holds an option for an additional 700 
acres. 

This, as “Eddie” described it to me 
a week or two before he closed the 
deal, is a personal venture born of his 
zest for developing the undeveloped. 
What he visualizes is an expertly 
planned residential area; a com- 
munity, with a golf course and pos- 





_ sibly a yacht harbor. It may include 


guest houses, hotels or clubs in areas 
wherein they would properly fit. De- 
tails won’t be worked out until aerial 
surveys are completed and reports 
made by the team of experts Mr. 
Taylor is taking to Nassau to study the 
project. 

Taylor has been a winter visitor to 
Nassau for many years. He has built 
himself a beach house at Lyford Cay, 
where he plans to construct a per- 
manent winter home. Meanwhile, a 
month or two ago, he bought a house 
right in town. 

The point of the Davis-Taylor par- 
allel is that both are wealthy enough 
to live lives of luxurious ease, and 
neither of them does. 

e a . 

IT WAS AT A COCKTAIL PARTY 
held in a Nassau antique shop to in- 
troduce the work of Cuthbert Orde, 
English portrait artist, that I ran into 
Hume Cronyn, the Canadian actor. 
He had just arrived from Children’s 
Bay Cay. 

Children’s Bay Cay is an island at 
the southern end of the 140-mile-long 
chain of cays and islands known as 
the Exuma Range. From the air it 
looks like an extended necklace of 
lapis lazuli lying on opalescent satin. 
(One gets that way looking down on 
the Exumas.) Ten years ago, Cronyn 
got that way and bought the island. 
Now a house is approaching comple- 
tion, and in a month or so Hume, and 
his wife, Jessica Tandy, will get away 
from Broadway’s theatre-land and, 
with their children, hie to their hide- 
away. And hideaway it is. The mail- 
boat may or may not call. Supplies 
have to be flown in by seaplane or 
delivered by leisurely Out Island sail- 
boats. The Cronyns will have fresh 
water from wells and will generate 
their own electric power. 

Hume looked just a trifle distrait as 
he discussed pumps and generators. 
“I’m not mechanically minded,” he 
said, “and instruction books knock me 
for a loop. I just pray that the darn 
things will keep on working.” 

I hadn’t the heart to tell him about 
the pump motor the Moores had in 
Nassau, where at least one can get an 
electrician in due time. The pump 
motor was housed in the garage. It 
refused to work. The electrician came. 
He tested the wiring. He tested every- 
thing. He said he thought the arma- 
ture had gone. So he unscrewed vari- 
ous parts of the motor and with a 
flashlight peered inside. The moment 
the flashlight went on, out popped a 
flock of cockroaches. Having mas- 
sacred them, the electrician sprayed 
the innards of the motor with Flit, 
put the motor together again, turned 
the switch, and the thing started with 
a joyous hum. 
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THE OTHER EVENING I attended 
a party at which were present a Scot, 
an Englishman, a Welshman, a Texan 
and a Jew from New York. Somehow 
or other we got to swapping stories, 
and each one told one on his own 
race. The prize one, me thinks, was 
that told by our genial Jewish friend. 
As he told it: 

Abe and Rebecca had been happily 
married for many years. He had pros- 
pered and made a pile of money, and 
he showered gifts upon her. Then 
tragedy struck. Rebecca was stricken 
by an illness which could have but 
one result. Abe was heartbroken. 

As Rebecca lay dying she called her 
husband to her side. “Abe,” she said, 
“you have been a wonderful husband 
to me. You have given me minks and 
pearls and diamonds and beautiful 
clothes. Now I want that you should 
do me one last favor. Will you prom- 
ise to do one thing for me? Will you 
promise, Abe?” 

“T’ll do anything,” said Abe. 

“Abe,” whispered Rebecca, “please 
bury me retail.” 


Stop Me lf... 


“You're getting to be a stuffy old 
stay-at-home,” complained the wife. 
“What happened to all that zip you used 
to have?” 

“I'm beginning to feel my corns more 
than my oats.” 

° 
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The teacher after reading some 
nursery rhymes to her class asked one 
youngster why the cow jumped over the 
moon. 

“Maybe the milkmaid had eold 
fingers,” came the reply. 
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Purchasing Agents’ Keyman 


A slim, soft-spoken Scot is the new 
executive secretary-treasurer of the 
Canadian Association of Purchasing 
Agents in charge of the 2,100-member 
organization’s Toronto headquarters. 

He’s William 

Austin Small, 

former general 

purchasing agent 

with Dominion 

Tar & Chemical 

Co. in Montreal 

and a veteran of 

more than 20 

years in the pur- 

chasing business. 

Small, born 

and educated in 

Edinburgh, came 

to Canada in 

1929, just after 

ba his 21st birthday. 

Pm Shortly after his 

MR. SMALL arrival, he joined 

the staff of Cana- 

dian Industries Ltd., in Montreal as a 

clerk in the purchasing department. 

After taking over as divisional pur- 

chasing agent in 1940, he left the com- 
pany for the Navy in 1941. 

In the course of his four years in 
the RCN he rose from Sub-Lieutenant 
to Lieutenant Commander in the 
Operational Intelligence Centre deal- 
ing with wireless interception of U- 
Boats and direction finding plotting 
work. It was also during this period 
that he met his future wife, the for- 
mer Mary Lorraine Tasker, of Mont- 
real, who was an officer in the 
WRCNS. They were married in 1947. 

After the War, Small joined the 
staff of Dominion Tar as assistant to 
the president, moving on to the gen- 
eral purchasing agent’s position in 
1952. 

Athletics are the Smalls’ main lei- 
sure time interest, particularly sail- 
ing, skiing and badminton. At their 
new Toronto apartment are the “few 
mugs” they’ve won as a team sailing 
their 21-ft. sloop in Royal St. 
Lawrence Yacht Club competitions 
and currently they’re planning bring- 
ing their boat to Toronto for this 
spring. 

While not an ardent Scot (“I have 
to be reminded when it’s Burns’ Day”), 
Small enjoys reading Sir Walter Scott 
and other homeland writers in addi- 
tion to the piles of trade publications 
related to his work. 

Both members of the family have a 
taste for the theatre, started through 
the friendly urgings of sister-in- 
law Mrs. Gordon Small, chairman of 
the National Ballet Association of 
Montreal. 
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Machinerymen’s President 


President of the recently formed 
Machinery & Equipment Manufac- 
turers’ Association of Canada is 
Francis Gilbert Ferrabee, president, 
general manager 
and director of 
Canadian Inger- 
soll-Rand Co. 

The association 
was formed to 
represent 
the many com- 
panies in Canada 
manufacturing 
industrial ma- 
chinery for na- 
tural resources 
and manufactur- 
ing industries. 
These firms em- 
ploy more than 
25,000 Canadians 
while industrial 
machinery 
manufacturers in Canada supply about 
one third of the $600 millions worth 
of this equipment used in this country 
annually. 

Ferrabee was born in Montreal, in 
1902, son of the late Gilbert Ferrabee 
of Montreal and Mary (Partridge) 
Ferrabee of Montreal. 

He was educated at Lower Canada 
College, Montreal, Royal Military Col- 
lege, Kingston, Ont., where he grad- 
uated with a diploma; McGill Uni- 
versity, where he received the degree 
of Bachelor of Science. 

In September, 1924, he became @ 
student engineer with Ingersoll-Rand 


MR, FERRABEE 


Co., Phillipsburg, N.J. He then ad- 
vanced to sales engineer in Pitts- 
burgh, Pa. July, 1925; representative 
Huntingdon, W. Va., January, 1926; 


assistant to manager, Pittsburgh, Pa., 
November, 1928. 


From there he moved into the New 
York general sales department on 
December, 1933. He came to Canada 
in 1934 as general sales manager of 
Canadian Ingersoll-Rand Co. In 1937, 
he was made a director and in 1939 
vice-president of the sales division. 


In 1953 he became president and 
general manager of the Canadian firm 
and in 1955 a director, Ingersoll-Rand 
Co. (U.S.). 


He has had an active background 
with the army. He served as a lieuten- 
ant with the 2nd Regiment R.C.A. in 
1922-24. Early in the last war he was 
commanding No. 4 Reserve Division 
Ordnance Workshop and later on was 
a director, Compressed Air and Gas 
Equipment Division, Wartime Prices 
and Trade Board, 

He is a member of many clubs in- 
cluding engineers; University; Mount 
Royal; Montreal Indoor Tennis; St. 
George’s (Sherbrooke); Mount Bruno 
Country; Sherbrooke Country. Rec- 
reations include tennis and golf, 


Monarch Life Director 


At the annual meeting in its 50th 
anniversary year the Monarch Life 
Assurance Co. added Maitland B. 
Steinkopf, a 43-year-old Winnipeg 
lawyer, to its board of directors. 

For Mr. Steinkopf, the election had 
a touch of strange coincidence, His 
father, Max Steinkopf, who died in 

1935, was one of 
the early share- 
holders of the 
company. The 
/™ inventory of his 
"2 will listed hold- 
ings in 45 com- 
"panies, one of 
= which was the 
subject of speci- 
fic bequest, “I 
give and be- 
queath,” the will 
said, “unto my 
son, Maitland 
Straus Bernard 
Steinkopf, five 
shares of the 
Monarch Life As- 
surance Co.” 
This wasn’t the 
only bequest to Maitland but no mem- 
ber of the family was ever able to 
explain why the shares of one com- 
pany were picked out for special 
mention. 

Born and educated in Winnipeg, he 
has long been active in Winnipeg’s 
Jewish community and equally active 
in non-Jewish sections, He was called 
to the Manitoba Bar in 1936, took over 
his father’s practice, soon became en- 
gaged in other activities. 


Business interests keep him away 
from home about four months of the 
year, commuting between Vancouver 
and Montreal and at times to the U. 5S. 

He has interests in Canada West 
Shoe Co. and Calumet Shoe Co., Win- 
nipeg; J. Leckine Co, Ltd., Vancouver, 
manufacturers of rubber and tennis 
footwear; Dayton Shoe Manufacturing 
Co., Vancouver; L. H. Packard & Co., 
Montreal; R. S. Robinson Sons Co., 
Winnipeg, buyers and exporters of 
raw furs and other companies. 

Early in the last war, Steinkopf 
enlisted as a private with the 
Cameron Highlanders in Winnipeg. He 
got a commission in ordnance, served 
overseas and returned to Canada in 
1943. He became assistant director 
of Ordnance Services in the depart- 
ment of National Defense. 

Mr. Steinkopt was made a member 
of the Order of the British Empire in 
the King’s Birthday Honors list of 
June, 1945. He is a member of the 
Winnipeg Jewish Welfare Fund of 
the YMHA. 

Recently he was elected to _the 
Board of Trustees of the Winnipeg 
General Hospital. His father was a 
member of the board from 1931 to 
1935. He is married, has four children, 
three daughters and a son, the oldest 
six years old, 


MR. STEINKOPF 
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roared foe wing need anal popase 
to be 
tions, Turnpikes in West Virginia, New York and 
Ohio, to mention a few, are producing only a 
fraction of their predicted income, simply because 
truckers find it cheaper to use public highways. 
American truckers are of the opinion, appar- 
ently, that the saving in time and the reduction 
in wear and tear on vehicles do not equal the 
cost of paying toll charges, 


Truck tolls, expected to supply 73.5% of 
revenue on the Ohio superhighway, in fact pro- 
vided only 32% in its first three months of 
operation. 

The enormous cost of highway building nowa~- 
days—up to $16,000,000 a mile in built-up areas— 
may mean that private construction is fast becom~- 
ing uneconomic. 


At any rate, where turnpikes are in competition 
with public highways tolls are likely to become 
prohibitively high if the turnpikes are to pay their 
way; this, despite the fact that the rival publie 
roads may be inferior. 


Other People’s Views 


IF THE ARMY MUST make itself completely 
mobile by air, then why not revise army trans- 
port services into air transport, with army pilots 
and maintenance, asks the Calgary Herald. “It 
would then be an essential army service, and it 
would not get entangled with the actual conduct 
of the war in the air.” 


IF ANY OFFICIAL of the Defense Depart- 
ment wants to argue for government policy, de- 
clares the Ottawa Journal, “there are two correct 
ways of doing it: He can give confidential advice 
to his minister, or resign his post and say publicly 
whatever he feels like saying. Beyond that, the 
role of a public officer is to do the job assigned 
him and keep his mouth closed.” 


NO LAW, OR SET OF LAWS, can eliminate 
industrial strife in a free country, contends the 
Windsor Star, “They can provide for mediation 
and conciliation and can contribute to settlements. 
Industrial peace, however, depends on the attitudes 
of managements and workers. If they achieve 
mutual trust, harmony and understanding, there 
will be no strikes. Industrial disputes are the 
measure of their failure, not that of any govern- 
ment,” 


THAT THE REPUBLICANS should seem to be 
dependent in remaining in power on the physical 
health of one man alone, suggests the Sydney 
Post-Record, “is something that baffles people 
outside the United States more than it seems to 
trouble Americans, Is there no clearly-defined 
principle at stake? Is it merely a question of a 
man having been laid low by a heart attack, ree 
willing to continue his task? That a man be 
to lay down his life for his political party is 
something new in the script of freedom.” 


THERE’S BEEN A BIG CHANGE in the former 
drought areas of Western Canada, points out the 
Hanna (Alta.) Herald. “Ever since the mass out- 
ward movement of homesteaders from this area 
in the dry years of the early thirties, vast acres of 
once wheat growing land have gone back to grass. 
Fortunately there were those hardy souls who 
stuck with their guns and went into the cattle 
raising industry. Today their foresight and many 
years of labor under most adverse conditions has 
paid off. The cattle industry in the Special Areas 
alone is mighty big business.” 
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Sruce Hutchison writes about: 





The Seeret Nightmare 


By BRUCE HUTCHISON 

Everyone in Washington and 
Ottawa is talking publicly about 
domestic politics which have ail 
the fascination of a game, now 
moving toward a climax. Pri- 
vately the men who matter in 
both capitals are thinking and 
worrying about something else 
entirely — the nightmare of a 
cold war which grows more 
dangerous as it cools. 


In the last six months it has 
slowly dawned on these men, 
but not yet on the North Ameri- 
can public, that the West is no 
longer winning and may be 
losing the power struggle of the 
world. And for the first time 
it is realized that when the 
Russians boast of their increas- 
ing power at home and abroad 
they have begun at last to tell 
the truth. 


Perhaps the largest fact of 
Our times is that Russian com- 
munism not only has survived 
the death of its high priest, 
Stalin, but has profited pro- 
foundly by his departure. The 
old one-man dictatorship of 
Overt violence is seen in retros- 
pect as far less menacing to the 
West than the new collective 
cabinet system of apparent 
peace. 

Stalin’s open aggression was 
so obvious, his treachery so no- 
torious, his manoeuvres so well 
advertised in advance that they 
could be met, and were met, by 
the simple expedient of counter- 
vailing power, applied at the 
points of pressure in Iran, 
Greece, Berlin and Korea. 

His heirs are collectively abler 
men, far more subtle and there- 
fore more of a threat in the long 
run, though they appear more 
friendly and harmless in the 
short. 

The visible side of Russian 
power is alarming enough in 
itself. Russia has proved that 
it can make weapons as well as 
We can and, in some categories, 
such as guided missiles, better. 
It is training more technicians 
for the future. At the same time 
it is expanding its heavy indus- 


a 


try, the base of power, at a rate 


unbelievable a few years ago. 
= - % 


Russia Uses Output 
For Different Purpose 
Than Western Lands 


We comfort ourselves by say- 
ing that Russia is still a poor, 
primitive and mediaeval coun- 
try, far behind the West in all 
kinds of production. 


“That notion,” as one of Wash- 
ingston’s leading experts on 
Russia told me, “is a fool’s para- 
dise. You just can’t measure 
the growth of our power and 
theirs by comparable statistics 
because the comparison is false. 


“Russia,” he explained, “is 
using her production mainly to 
create power while we use most 
of ours to create an easier life. 
We produce far more steel, for 
instance, but we put it mainiy 
into consumer goods. The Rus- 
sians put steel into weapons or 
new industries and starve the 
consumer. They buy power. We 
buy anew car. In terms of com- 
mon sense we are doing the 
right thing but in terms of 
power in a crazy world the 
Russians are moving, compara- 
tively, faster than we are.” 


What, I asked, was the mean- 
ing of the Kremlin’s new heresy, 
its repudiation of Stalin, its 
promise of more goods for the 
consumer? Was this a sign of 
weakening in the great com- 
munist design? 

“Nothing of the sort,” said this 
authority, who had just return- 
ed from Russia. “The new 
crowd in Moscow knows exactly 
what it’s doing. It’s blotting out 
the hideous memories of Stalin’s 
time—the famines, the purges, 
the assassinations. Now it will 
give the consumer a little more, 
just enough to keep him quiet, 
and a very little in a country 
as poor as Russia means a great 
deal. This regime is stronger 
than Stalin’s because it’s more 
popular at home. 


“But these boys, for all their 
smiles, have never lost sight of 
their target. Stalin approached 
it brutally and directly, thereby 
only succeeding in alerting the 
West. The present crowd is 


creeping up on us quietly, in- 
directly, patiently, and lulling 
us to sleep. That’s why it’s so 
much more dangerous.” 


* aa * 


You Can’t Always 
Buy New Friends 
By Using Charity 

Such visible dangers can be 
met if the West wakes up. We 
can continue to out-produce the 
Russians in all kinds of goods, 
in weapons, in trained techni- 
cians, if we set our minds to it. 
The more difficult problem, the 
problem which baffles Washin,- 
ton and Ottawa, is almost in- 
visible to the public. One of tne 
chief men administering Ameri- 
can foreign aid put it this way: 

“We've given billions away 
in Asia to buy friends in the 
real fulcrum of the struggle, but 
we have less friends there than 
when we started. We should 
have expected that result. When 
you give a man charity he may 
take it but he usually hates you. 

“The Russians have been 
smarter. They give away noth- 
ing. They pretend to put the 
Asiatics under no obligation. 
They save the face of their in- 
tended victims by buying their 
goods. 

“When Burma had a rice sur- 
plus and we couldn’t think of 
anything to do with it, the Rus- 
sians were on the doorstep next 
morning buying rice — and 
friends. When the Egyptians 
had a cotton surplus the Rus- 
sians bought it with obsolete 
armaments and leap-frogged in- 
to the Near East while we stood 
by and wrung our hands. When 
the Indians needed steel the 


Russians agreed to build them + 


a steel industry, not as a gift 
but in a straight-forward busi- 
ness deal. 

“We always talk about free 
enterprise, trade, competition 
and the profit motive, but in 
Asia the Russians are really 
practicing our system, or pre- 
tending to.” 

In fact, the Russians are prac- 
ticing a marvelous caricature of 
our system in a fashion which 
We cannot imitate. 

To gratify their customers and 
future victims, they appear to 





How good are your teeth? 


Only circus performers, like the one shown 
here, risk life and limb by using their teeth. 
Nevertheless, good teeth are mighty important 


to all of us. 


Your teeth deserve good care for many reasons. 
They aid in maintaining general health, for unless 


food is chewed properly, it 


digested for the body’s nourishment. Healthy 
teeth also make us look more attractive; help us 


speak clearly and distinctly. 


Yet, almost none of us escape dental troubles. 
The magnitude of this problem is shown by these 
findings from the Canadian Dental Association: 


1. Too many Canadians have lost half of their 


natural teeth by age 40. 


2. The number of cavities occurring in the 
teeth of children between 6 and 18 years old runs 
into the hundreds of thousands — all of which 


should be treated. 


Fortunately, dental discoveries of great value 
to children have been made in recent years, 
Because early dental care is so important, visits 
to the dentist should start around age three. 


~”~ 


Adults should also see the dentist regularly... 
at least twice a year. His examination, including 
X-ray studies when necessary, can reveal hidden 


trouble such as an abscess at the roots of an 


cannot be easily 


apparently healthy tooth... or a small break, no 
larger than a pinprick, which can be the start of 
decay. If these and other unhealthy conditions 
of the teeth and gums are not treated early, they 
may lead to premature loss of teeth ... to say 


nothing of costly and extensive care. 


Today, many dental procedures have been 
vastly improved. New anesthetics, for instance, 
are now used to deaden pain and they seldom 
cause unpleasant after-effects. Even the dental 
drill has been modernized. The techniques of 


making and fitting bridges and dentures has also 


become such a fine art that wearers soon cease to 
be conscious of them. 


Preserving the teeth and gums also depends 


largely on good daily care, including regular 


While little or no treatment may be needed at 
this age, it is a good idea simply to let the child 


become acquainted with the 


visit, if made pleasant and interesting, can give 
the child a favorable attitude toward dental care 
that may last for the rest of his life. 
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Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


Home Office: New York 


dentist. The first 


brushing and proper diet. In fact, good daily 
care, coupled with regular dental check-ups, can 
greatly increase the chances of keeping most of 
one’s teeth throughout life. 


Metropolitan’s booklet, For Good Teeth, 
gives many more facts about dental health for 
both young and old. Just clip and mail the 
coupon below for your free copy. 
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operate on sound business prin- 
ciples, without charity, and with 
no strings attached to their 
trade. Actually the Russian 
Government can take losses on 
any foreign deal and the Rus- 
sian public will never know the 
difference. Every loss is smug- 
gled away in the state budget, 
whereas a Western government 
must reveal all the facts to its 
public and a Western business 
firm cannot survive long ona 
losses. 

“Up to now,” my informant 
said, “we just haven’t figured 
out a way to meet that kind of 
competition in the neutral coun- 
tries where the cold war will be 
won or lost. This is a new thing 
in our experience and we’re not 
prepared for it. We can’t solve 
it either by charity—though a 
lot of charity is still needed—or 
by ordinary business methods. 
We're caught in a cleft stick. 

“At least we’ve learned that 
when the Russians talk about 
competitive co-existence they’re 
not talking propaganda any 
more. They mean what they say. 
They’re doing, inside Russia and 
abroad, precisely what they 
promised and we’re thrown off 
balance because we never ex- 
pected them to tell the truth. 

“Our mistake,” he admitted 
ruefully, “was to disbelieve 
them as we disbelieved Hitler’s 
Mein Kampf. The Russian’s 
Mein Kampf is a far bigger 
menace because the men who 
are now executing it aren't 
crazy like Hitler, or even like 
Stalin. The world revolution 
may be crazy but the men 
who’ve taken it over from the 
original lunatics unfortunately 
are sane.” 

For all their public postures 
and election speeches, the states- 
men of Washington and Ottawa 
will admit privately that they 
have no answer to this new 
riddle. But they have a re- 
sponsibility to tell their people 
the truth about the current facts 
of life. Instead, most of them 
are telling us that we can beat 
the Russians on a 30-hour week, 
an easy life and perpetual se- 
curity guaranteed by the state. 





Shawinigan 
Preparing 


Power Move? 


MONTREAL (Staff)—Specula- 
tion was reopened about Shaw- 
inigan Water & Power Co.’s future 
plans for hydro-electric develop- 
ment. 

The rumors were touched off 
by an advertisement recently 
of a wholly owned subsidiary, 
Shawinigan Engineering Co., for 
applications from engineers, de- 
signers and draftsmen. The ad 
specified particular requirements 
wanted were in the hydro-elec- 
tric field and noted categories 
sought included design and 
drafting in reinforced concrete 
structures, steel structures, high 
and low voltage electrical instal- 
lations together with control and 
relay circuits. The ad stated the 
firm was at present undergoing 
expansion. 

This followed an announcement 
of eight appointments to posts in 
Shawinigan Engineering. 

President J. A. Fuller of the 
parent company, said the com- 
pany is always looking into hydro- 
electric development possibilities 
but no decision had been reach- 
ed. He pointed out the company 
would be taking in 400,000 hp 
from Quebec Hydro-Electric 
Commission between 1956 and 
1960. 

Observers wondered if the 
build up in the engineering staff 
was to possibly tap Hamilton 
River in Labrador where there 
is a potential of four million hp 
or perhaps proceed with further 
development on the St. Maurice 
River. 

Plans of British Newfoundland 
Corp. to issue 2,000,000 npv com- 
mon shares (FP, Feb. 11) started 
speculation Shawinigan might be 
involved in Labrador instead of 
a Quebec site for its next major 
power development. Shawinigan 
has been doing work in Labrador 
for Brinco. 





Future of U.S.-Cdn.-U. K. 


“‘Turbo-Prop’ In Balance 


MONTREAL (Staff) — The 
future of the Canadair-Bristol- 
Convair projected. 500-mph. 
turbo-prop airliner is still un- 
decided despite a top-level con- 
ference in New York of executives 
from the three companies. 


A carefully worded news re- 
lease after the meeting gave only 
one fact; design and development 
will be continued by Bristol in 
the U.K. 

The news release said: 

“The joint engineering exami- 
nation of a project for a 500- 
mph. airliner designed around 
the Bristol BE25 turboprop en- 
gine has been completed. Agree- 
ment has been reached on a 
mutual satisfactory basic specifi- 
cation and decision has been 
taken that for the present the 
initial design and development 
effort on the new aircraft shall 
be undertaken independently by 
Bristol in the United Kingdom 
along lines mutually agreed. 

“Meanwhile discussions con- 
tinue about manufacture of 
Bristol Britannias in Montreal by 
Canadair which is already build- 


., ing military versions of this air- 


craft and about further general 
collaboration between aircraft 
interests of the two groups. 

“Bristol state that projected 
aircraft currently designated 
Bristol type 187 will offer accom- 
modation for about 130 pas- 
sengers. Equipped with four 
Bristol BE25 engines it will have 
cruising speed in 500 miles an 
hour class, substantially better 
economy, and substantially 
greater range achieved at gross 
weight significantly less than any 
known competitive civil trans- 
port. Other outstanding features 
of aircraft will include ability to 
operate at maximum take-off 
weight from existing runways at 
all major airports and an ex- 
ternal noise level better than 
the standard contemporary piston 
engines aircraft.” 

There were good reasons be- 
hind releasing such a guarded 
statement. The future of the air- 
craft is still very much in the 
balance. If the new generation 
of jet airliners proves more 
costly in operation than expected 
there will certainly be a big mar- 
ket for the more economical 
turbo-prop. 

This was the thinking behind 
the original decision to examine 
the possibilities of such a design 
(The Post, Nov. 12, 1955). When 
it was announced the joint proj- 
ect was going ahead, many ob- 
servers were sure that two nomi- 
nally conflicting groups, General 
Dynamics Corp. and Bristol] could 
not work together without fric- 
tion. In fact, things went 
smoothly. 

Plans had to be altered when 
last month the British Govern- 
ment told Bristol that it did not 
favor the production of the 
Bristol BE25 in the U.S. This 
follows the line taken in the case 
of the Rolls Royce Dart used in 
the Viscount. The object was to 
make operators buy British 
planes as well as engines. 

But Bristol and Canadair have 
been working well together and 
neither has the least desire to 
split the partnership. Canadair 
is now building the CL28 Mari- 
time reconnaissance aircraft and 
a version of that Canadian design 
for the RCAF and civil operators. 
‘Lhis plane, ea freighter, is known 
as the CL44. 

At the time of the initial an- 
nouncement one of the factors 
that urged Bristol on was lack of 
production facilities at home to 


| 


handle any heavy demand for the 
new airliners. This situation 
remains. 


So this week the plan looked 
like this: The projected aircraft 
would go ahead. But for the 
present all design work will be 
carried out in Britain. Meanwhile 
Bristol and Canadair are keeping 
close together on their existing 
projects. 
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LA PRESSE 


Blankets French-speaking homes in Greater Montreal—gives substantial bonus coverage throughout the Province. 


MONTREAL... 


Annual Food Sales per family 


GREATER MONTREAL $1,125 


$ 784 
$ 689 


Quebec Province 


Canada 


Big FOOD advertisers know by experience that 
in French Canada they must concentrate in 
La Presse. That’s why they invested 2,843,611 


agate lines on grocery advertising during 1955. 
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Is Zeckendorf Mystery Man_ | 


In Dominion Square Purchase? 


(Continued from page 1) 
made within the next three weeks 
by Collier Norris & Quinlan, 
stock brokers, it is understood. 

Twenty-five thousand shares of 
the company’s outstanding 46,- 
900 shares have already been ac- 
quired for $120 per share, or 
$3,125,000. The offer to purchase 
the remaining shares will be made 
at the same price. 


Traded on the Canadian Stock 
— _ Exchange, Dominion Square Corp. 
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“Double Tax” Position Key) 4#% Produetion 
Premium Iron Ores Case? teeta 


Feb. 24 
2,655 
(Continued from page 1) (dian taxes to compensate for 
agency as a Canadian rather than | taxes which the U. S. may claim 
as a U. S. company. | in respect of events that happened 
—But Premium Iron Ores Ltd.|13 years ago. 
appears — as the tax case is} —Canada has, in the past, 
understood here — to be a sort of | brought U. S. companies before 
alternative target for the U. S. | the Canadian courts to try to en-| rpycks 
Internal Revenue claims. The} force tax claims; and the United | chrysier .... 
claims are apparently directed in| States has never challenged either | Ford 
the first place to Cyrus Eaton and ‘the procedure or the verdict of the | we 
W. J. Daley (Cleveland directors | Canadian courts. _ Internat, 
LATEST QUARTERLY REPORT of Steep Rock); and they are U.S. | The U.S. Internal revenue | 
SHOWING LIST OF SECURITIES OWNED residents subject to U. S. law. The |claims against Eaton and Daley| [els --+ 1.008 9108 3,848 | sold at $110 recently, a new high 
Mackellar Canadian Government is in no) ihe Aisggce pha 5 ae *j;and a low of $100 in January. 


and/or Premium Iron Ores derive | lenl'r. sia: $02 ae tes 

Ss riti way bound to protect their inter- |from one big transaction in the | | Price range in 1955 was $92-$82 

ecu am es ests. Dr. McCann has made it/| year 1943. In that year, Premium) and in 1954 $80-$66. There were 
25 Melinda St. 








Te Date Teo Date 
1956 1955 
17,991 16,706 
22,955 3,802 
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499 
1,817 


CARS 
Chrysier .... 


INVEST in CANADA 


CORPORATE INVESTORS 


A 
Balanced Fund 


owning over 


100 


Canadian Securities 


SEND FOR COPY OF 


basement which has capacity for 
600 cars and is operated by a 
wholly owned subsidiary, Peel- 
Windsor Garage, Inc. 

In November, 1949. an offer 
was received from Collier Norris 
& Quinlan to purchase the build- 
ing for $6.5 millions. The offer 
was approved by shareholders 
but legal proceedings were insti- 
tuted against the company in re- 
spect to claims totaling $1.1 mil- 
lion. The claims are not admit- 
ted by the company. However, in 
view of the complex situation 
the agreement of sale was not 
proceeded with. 
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clear that his interest is only in 
the claim against Premium Iron 
Ores as a Canadian company. 
—Canadian tax rolls for 1943 
were closed six years ago. Seven 
years is the limit in Canada for re- 


‘opening old tax cases either way. 
Premium Iron Ores cannot hope 
'to get any deduction from Cana- 











FORECASTING STATISTICIAN 


Iron Ores Ltd. bought 1,400,000 
shares in Steep Rock Iron Mines 
for one cent each. The few Steep 
Rock shares then trading were 


More Tax orms 
aan weal tax whores! COMING Soon 


never collected any tax on this | 
transaction. So far as can be dis- | (Continued from page 1) 


covered here, they never regarded | highest authority that Ontario 





it as giving Premium Iron Ores a | will go back into levying its own) 


taxable profit. Nor could they | corporation income taxes as soon 
now go back and enforce any (as the tax rental agreements ex- 





A large firm of Paint Manufacturers whose Head | 
Office is in Montreal requires a man to assist the Com- | 
pany’s management in its short and long term planning 
of objectives by obtaining and interpreting Canadian 
and other statistics, so that economic and commercial 
judgments can be made. These activities will be con- 
cerned with sales, production, capital expenditure and 
related forecasting in the light of national and other 
trends, and will require applicants to have a sound 
knowledge of statistical method, and of the principles 
of integrated data processing as well as experience in the 
kind of employment described. 

Applications, giving details of education, career, salary 
required and a brief appreciation of the significance of 
the duties involved should be addressed to: 

BOX 232 — STATION D, MONTREAL, QUE. 
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Canada 
Permanent 


Debentures 


-may be claimed, was to secure a| 
| $5-million loan from the Recon-| 
\struction Finance Corporation (a| 
'U. S. Government agency), Mr. 
|Eaton being at that time one of | 
‘the important financial supporters | 
/of President Roosevelt. level of corporation tax in any 


claim in respect of 1943 transac-| 
tions. 


But the U. S. authorities are| Ontario corporation tax will not | 


understood to be claiming that the | 
difference between one cent and) 
$1.67 should be regarded as a con- 

mission paid to Mr, Eaton and Mr. 
Daley for what they had done to 
launch the Steep Rock enterprise. 


Part of what they had done, it | 





| 
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Information given to the Cana- 


'dian Government is that 400,000 


of the 1,400,000 shares of Steep 
Rock taken up by Premium at 
one cent passed directly to the late 
Arthur Carr of Toronto. Some 
others passed, it is understood, to’ 
U.S. directors of Steep Rock. But 
it is claimed that the majority 
continued to be held by Premium 
Iron Ores; and that subsequen! 
profits have been reinvested in 
mining enterprises in Canada. 
Such information, if upheld, 
tends to increase the Canadian 


‘pire on March 31, 1957. 


It can also be said that the 


be restricted to the amount 
allowed as an abatement by the 
Federal Government. The Ontario 
Government intends to fix its levy 
on the income of corporations at 
somewhere between 10% and 12% 
of taxable profits. The Ontario 
corporations will be paying an 
extra income tax of anywhere be- 
tween 1% and 3% — besides hav- 
ing to deal with two separate 
jurisdictions. 

The Ontario Government is not 
vet committed to any definite 


specified year. But it fully in- 
tends to use its new freedom from 
rental agreements; and it sees no 
political risk in raising its corpo- 
ration tax several percentage 
poinm higher than the federal 
alatement — landing its corpora- 
tions In double taxation on part 
of yew profits. 

With Ontario thus setting the 
pace — next year or as soon after 
Premier Frost's government 
feels in need of extra revenue — 
even smaller provinces may be 
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only 946 shares traded in 1955. 


The 10-story office and store 
building, also has a garage in the 
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Dom, Electric .. ; 
Dom, Electro- 
home 
Dow Brewery ,: 
Dow Chem, .... 
Easy Washing 
Mach 


Sonograph 
Supertest Pete . 
Trans-Can, Pipe 28 
Trans Mtn, Oil . 34 
Western Homes 34 
. Western Savings 11 


l 
Guelph Plywood 17 


MINES 


Asbestos Corp , : 
Bouzan Mines .. : 
Cons, Sudbury , 3: 
Copper Man... : 
Dupel Mines ... 3: 
Duvan Copper. : 
Eldrich Mines .. : 
Fed Kirkland .. 
Fleetwood 
Yellowknife .. % 


& OILS 


Moneta 

Porcupine .... 37 
New Vinray ... 37 
Nipissing Mines 36 
Quebec Copper . 35 
Rix Athabasca . 36 
St. Michael 


Sp, Am, Mines. 
Westburne Oil . 
W.Cdn. Collieries 35 
Yellowknife 


Howe Sound .., ? 
Lake Nordic .. 
Lake Shore ,... 


ae 


At $120 per share, total value of 
the 46,900 shares is $5.6 millions. 
There was a bond issue of $1,658,- 
500 outstanding at April 30, 1955, 
which would bring indicated 
value for the building to some 
$7.2 million. 





SSS ANNOUNCEMEN EEE 


it’s NEW! 
IT’S FLATTERING! 








A, J. CAMPBELL 

gs | A. J. Campbell, @.C., has been elected 
. \a Director of Page-Hersey Tubes, Lim- 
ited, Toronto. Mr. Campbell is a partner 
in the legal firm of Messrs. Brais, Camp- 
Leduc, 


bell, Mercier & 





ee 


IT’S THE NEW 


“Biltmore 


But the daring departure is in the flat crown! 





because it's blocked into shape for keeps. 
Available at Biltmore dealers from 


coast to coast. $8.95 to $12.95 





The look is new, low and flat — designed for 
the auto age. The Biltmore Fiat Top has a low 
crown, a narrow brim and an extra wide band. 


You never have to pinch or crease the FLAT-TOP 


Biltmore THE WORLD'S MOST COMFORTABLE HAT 











Montreal. 








FOR TERMS OF 1 TO 10 YEARS tempted to follow suit. 


They now face this choice: 
—They may settle for the 

yield of nine percentage points 

on the income of their corpora- 





authorities’ feeling that they have | 
some obligation to support | 
Premium Iron Ores Ltd., but it 
doesn’t add anything to the legal 
ea Canadian _ tions for a fixed period of five 
T a : | years. The Federal Government 
he tax convention between| ° ; 
. _| Will pay them that much in the 
Canada and the United States Senin of i: al sien Site 
provides that there shall be no | vided they. sign up for rd full 
double taxation of corporations. | Sitchin: Seeiniel 1957-1961 
It also provides that the United | iad Pigg ig. | AE a 
menncar ar . Se cor | their own, and collect their own 
poration on any profits attributa- | 
| 


Debentures are issued in registered form or payable to bearer ia 
amounts of $100 and upwards. 


Addttional Issue 











Authorized for the investment of trust funds. 


$21,000,000 © 


Call or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office —320 Bay Street, Toronto | 














Massey=-Harris=-Ferguson Limited 





ble to a “permanent establish- ex ata pe cae ag es 
ment” in the United States. 7S i ec will do) at any level 
Mr. Fotheringham’s plea to the | —— 
Canadian Government to take aj In either case Ottawa will give 
hand in the U. S. case appears! them the same equalization pay- 
to have been based on article XVI| ment (bringing the yield of the 
of the tax convention. It says: | standard 9% in each province up 
SEED ELE SEY ABEL ome '“Where a taxpayer shows proof) to the yield in Ontario and B. C. 
| that the action of the revenue! averaged). In either case Ottawa 
|authorities . .. has resulted in| will give them the same guar- 
'double taxation ... he shall be| anteed minimum payment in any 
‘entitled to lodge a claim with the! year when revenues fall short. 
state of which he is resident ...| Against collecting their own 
if the claim should be deemedj|corporation income taxes is this 
worthy of consideration, the com- fact: 
petent authority of such state| —No province except Quebec 
may consult with the other state| and Ontario (with the possible 
to determine whether the double) exception of British Columbia) 
taxation may be avoided.” /now has any skilled staff left with 
Two main snags arise in the! experience of collecting taxes. 
application of this article to the} For collecting their own is this 
Eaton-Daley-Premium Iron Ores! inducement: 
case: —Without sacrificing the equal- 
1. It says where “double taxa-|ization payment based on 9%, 
tion has resulted,” not just where| they might collect a little extra 
it threatened. If the U. S. courts; by raising their tax rate to the 
uphold a claim against Premium | same level as Ontario. Ontario, in 
Iron Ores, then Canada would| fact, will provide an umbrella 
have to decide whether “its claim | over the smaller provinces. They 
is to be deemed worthy of consid-| will be able to go as high as it 
eration.” If the court dismisses| does without the risk of chasing 
ithe claim the case will never) industry away — unless competi- 
'arise for Canada. tion for industry between the 


° ‘ asés 7% ™ ac saratac 
reliable executor. 2. The U. S. authorities will) smaller provinces operates to keep 


412% Sinking Fund Debentures, 1956 Series 


Toronto, Montreal, Seint John, Halifax, Port Hope, Hamilton, Brantford, 
Woodstock, Winnipeg, Regina, Edinonton, Vancouver, Victoria, 


To be dated March 15, 1956 
“Over a Century of Service te Canadians” 


To mature March 15, 1976 















































Principal and half-yearly interest (March 15 and September 15) and redemption premium, if any, payable 
in lawful money of Canada at the holder’s option at any branch in Canada of the Company’s bankers. 


Debentures in coupon bearer or fully registered form in denominations of $1,000 and authorized multiples 
thereof. 





A well-planned Will 


The Company will covenant to provide for the benefit of these Debentures an annual sinking fund com 
mencing March 15, 1959 sufficient to retire $1,000,000 principal amount of Debentures each year. 





provides security for your 


Trustee: Montreal Trust Company 





family. Appointing the 


In the opinion of Counsel, these Debentures will be investments in which The Canadian and British 


Insurance Companies Act states that any company registered under Part III thereof may invest 
without resorting te the provisions of subsection (4) of Section 63 of such Act. 


Toronto General leaves 





: We, as principals, offer these 1956 Series Debentures subject to prior sale and change in price, if, as and 
them the added protection when issued and accepted by us and subject to approval of all legal matters on behalf of the Company by 
Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, and on our behalf by Messrs. Tory, 
Miller, Thomson, Hicks, Arnold & Sedgewick, Toronto. 7 





of an experienced and 


: Price: 100 and accrued interest 
claim that there is no double! their tax levels down to 9%. 


taxation in the present case, since| Personal income taxes will re- 
Canada has never taxed Mr. Eaton! main at the level fixed by the 
or Mr. Daley or Premium Iron| Federal Government, except in 
Ores on the alleged “profit” re- | Quebec. Neither Ontario nor any 
sulting from the 1943 stock trans- | other province shows any inclina- 
/ action. ‘tion to collect its own personal 

Here again the Canadian au-| income tax. And Ottawa has now 
thorities may be in a difficulty. | definitely refused (in the Prime 
They refrain from taxing Cana-/| Minister’s last letter to the prov- 
dian corporations on_ profits! inces) to collect individual income 
earned abroad, if those profits| taxes for a province unless they 
already been taxed in the country | are at exactly 10% of the federal 
where they were earned. If the|tax, and unless they are based 
profits, for some reason, escaped | on an identical taxing statute. 
taxation in the country where; Provinces have still, however, 
they were earned, Canada taxes|one choice on personal income 
them. ‘tax: it is a choice which Ontario 

It may not be simple to end the! has not yet made. 

Canadian Government’s part in} The Ontario Government may, 
the present case. | either: 

1. Rent its personal income 
tax to Ottawa for a full five-year 
period, 1957-1961; or 

2. Levy its own tax by a pro- 
vincial statute identical with the 
federal statute, and have Ottawa 
collect for it 10% of the federal 
rate (on the 1957 base). 

In the first case, Ontario will 
get exactly 10% of the federal tax 
collected in the province — esti- 
mated in advance and adjusted for 
later changes in actual result. 

In the second case, it will get 
exactly the same, less a “collec- 
tion fee” (the fee has not yet been 
fixed, but it will probably come 
to about 2% - 24%%). But Ontario 
will also get one rather compli- 
cated advantage. It will win, by 
this device, complete freedom to 
collect “special taxes” on corpo- 
rations without losing any of the 
extra revenue to the Federal 
Government. 

If Ontario brings into force its 
own personal income tax, with 
Ottawa doing the collection, it will 
be purely because of what it 
might gain from extra taxes on 
corporations. But the individual 
will pay the same amount. And it 
will be clearly marked on his tax 
form — probably in red ink — 
that 10% of his tax is being ool- 
lected for the province, 


' 


Consult our officers on your estate plans. 


TORONTO 
GENERAL 
TRUSTS 


CORPORATION 





It is expected that Interim Debentures will be available for delivery on or about March 27, 1956. 





A Prospectus, a copy of which has been filed under the provisions of 
the Companies Act, will be furnished promptly upon request. 





Wood, Gundy & Company 
Limited 





A. E. Ames & Co. 
Limited 


Dominion Securities Corpn. 
Toronto Office—253 Bay Sireet, Toronto 


W. C. Pitfield & Company, 
Limited imi 


Limited 














Gairdner & Company 
Limited 


McLeod, Young, Weir & Company 
Limited 


Nesbitt, Thomson and Company, 
Limited 


Greenshields & Co 
Ine 
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Burns Bros. & Denton 
Limited 


James Richardson & Sons 


Starting Point... 


Harris & Partners 
cs 


Limited 
Pemberton Securities 
Limited 
R. A. Daly & Company 
Limited 


The Western City Company 
Limited 


Midland Securities Corpn. 
Limited 


H. B. Housser & Co. 


poem for your investment 
we belbewe you will find our 
Monthiy hnvestment Bultetm a soaree of bebp- 
fied mrtermeatenn. 


Cochran, Murray & Co. 
Limited 


L. G. Beaubien & Co., 
Limited 














and reviews current René-T. Leclerc, 


Savard & Hart Inc. 
Incorporée 


Eastern Securities Company 
Limited 


Yorkshire Securities 
Te recewwe a copy of the Febemary iseuc Laaited 
m owill bee meshed so mem peemmette sae 


Ross, Knowles & Co. Led. 


Wagar Investments 
Lid. 


Houston, Willoughby & Company 
Limited 


Okanagan Investments 
Limited 


Carlile & McCarthy 
Ltd. 


Tanner & Co. 
Limited 
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BUILD YOUR 
Capital 


in Canada’s foremost 
Compound - Cumulative 
Mutual Fund 


payments as low as 
$20 F..< 


You Ge diversified investment in 
Canada’s leading growth companies — 
full time professional management—con- 
tinuous dividend reinvestment — “dollar- 
costaveraging” — convenient 2 year con- 
tracts — full life insurance protection on 
scheduled unpaid balances — lowest 
cdministrative cost of any Canadian 
mutual fund. 


You Pay  ox\y the reguicr offer. 
ing price of MAF. shares — no extra 
charges whatever. 
Ask For Descriptive 
Folder—ne obligation 


_— 





FP. J. BRENNAN & ComPany (N.S.) 


48! BARRINGTON ST. - HALIFAX 
ROYAL BANK BLDG. - - SYDNEY 


F. J. BRENNAN @ COMPANY 


85 PRINCE WILLIAM ST., ST. JOHN 

779 MAIN ST. 

323 QUEEN ST. ~- - FREDERICTON 

142 RICHMOND 5ST. 
CHARLOTTETOWN 





-~ - 


M°Guaic Bros. Inc. 


276 ST. JAMES ST. - - MONTREAL 
R. A. Day a ComMPany 
LimTrrEeD 


44 KING ST., W. - --- TORONTO 
40 PETER ST. ORILLIA 








ee 


Oana Mann 


MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. 

No. 302 C.P.R. BLDG.-SASKATOON 
$10-8TH AVE. W. <-- - CALGARY 
S25 SEYMOUR ST. - VANCOUVER 





The Western City Company 
2 hee 


544 HOWE ST 


VANCOUVER 


WE-A: 


MUTUAL ACCUMULATING FUND 


C ilale Plow 








What Gordon Probe Heard on Future 


Briefs Sketch Economic Trends of Many Industries 
Trainin g Labor for Automation 


May Be Tough, 


TRADES AND LABOR CON- 
GRESS, CANADIAN CON- 
GRESS OF LABOR, joint brief. 
We do not yet know enough to 

formulate any complete, detailed 

policy on automation. 

But we do know enough tih see 
the shape of some of the problems 
that will arise and to formulate 
some broad policies to deal with 
them... 

We do not know whether auto- 
mation will cause mass unemploy- 
ment. The answer will depend 
partly on the politics we adopt, 
not only automation policies, but 
full employment policies. 

Beyond doubt, automation will 
destroy some jobs. Beyond doubt, 
it will create others. This raises 
two problems. 

First, the jobs it creates will not 
be the same as those it destroys. 

They will be a different kind 
and they may be in different 
places. Tis means that the people 
displaced will have to be re- 
trained or, if that is impossible, 
pensioned off or otherwise pro- 
vided for. 

It also means that young people 
will have to be given a special 
kind of general education and 
special job training. 

Second, the new jobs created 
may not be as numerous as the 
old jobs destroyed. There may 
not be enough new jobs to go 
around. Many people think there 


Costly Task 


will. Some even think there will 
be so much to do that, without 
automation, there wouldn’t be 
enough workers ... No one really 
knows. 

What we do know is that if 
automation produces serious, even 
if temporary, employment prob- 
lems those problems will be 
solved much more easily if there 
are enough jobs to go around. 

Training new workers or re- 
training old ones won’t help much 
if there are not enough new jobs. 

So the first thing we have to do 
if we are to cope with automation 
... 1s to establish and maintain 
general full employment. 

To bring the new job oppor- 
tunities and the workers together 

. « schools will have to give 
young people their basic training 
and management will have to 
undertake a large program of sys- 
tematic training on the job. 

While people are being trained 
and retrained, they have to eat. So 
somebody will have to provide 
them. with incomes. Government 
will have to provide more schools 
and more teachers... 

Retraining some of the oldest 
workers may turn out to be im- 
possible, or impossibly expensive. 
These workers must be provided 
for. 

Their unexpectedly early obso- 
lescence is another of the social 





costs of automation. ... 





Chamber Raps 


Plan, Government Monopolies 


CANADIAN CHAMBER OF 
COMMERCE 


The basic aim of public policy 
should be the maintenance of per- 
sonal freedom. 











McGILL UNIVERSITY 


Summer School in Executive Development 


May 28th to June 22nd 
1956 


The School of Commerce, in cooperation with the Depart- 
ment of University Extension, McGill University, wishes to 
announce that it will offer a Summer School in Executive 
Development starting May 28th. This is a concentrated four- 
weeks course for executives in the middle-management range 
who are being prepared for advancement to senior management 


positions. 


The program is designed to stimulate thinking in company: 
wide terms; to broaden the student’s outlook on human rela- 
tions in business organizations; and to enlarge his understand- 
ing of the issues facing business in the national and world econ- 


omy. 


In addition to lecturers from the regular staff of the School 
of Commerce, experts in the fields of management, marketing 
and finance are being brought in from leading American busi- 


ness schools. 


For complete information write to the Director of Univer- 
sity Extension, Dawson Hall, McGill University, Montreal. 














Taxes, Health 


The aims of economic policy— 
full employment, higher living 
standards, improved working con- 
ditions, widened economic oppor- 
tunity and a reasonable measure 
of social security — must not be 
divorced from the maintenance of 
liberty. 


Inconsistent with competitive 
enterprise and optimum Canadian 
development is monopoly of gov- 
ernment enterprise. 

The trans-continental airline 
monopoly should eventually be 
abolished, so Canada may receive 
the benefit of competition in do- 
mestic air transport. 

Moreover, no person or organ- 
ization should be both competitor 
and regulator. There should be a 
separate regulatory body to lay 
down rules for radio and tele- 








| there will be an increase in job 
|opportunities and a more stable 


vision broadcasting. 

Canada needs more people. Ex- 
perience has shown that immigra- 
tion has created employment ra- 
ther than unemployment. 

Each year in the past five years 
net immigration has added a con- 
sumer population larger than 
many of our cities. Capital 
brought in by immigrants from 
1946 to 1953 amounted to $415 
millions. 

As Canada’s industry develops 


rise in the level of employment. 

It is inevitable that with techno- 
logical advances there will be dis- 
locations and interruptions which 
will affect employment. But these 
will be temporary. 

Increased efficiency of produc- 
tion will broaden markets for 
manufactured goods, thereby in- 
creasing demand. 

With an increase in the number 
of young men and women taking 
advantage of educational oppor- 
tunities, thereby eliminating them 
for that period from the labor 
market, and because of factors 
like shorter work hours and dis- 
tribution of age groups, the prob- 
lem will be labor shortage rather 
than over-supply. 

Good industrial relations can- 
not be created by legislation, 
though a legislative framework is 
desirable. Employers and em- 
ployees should be left the maxi- 
mum freedom to work out their 
common problems. 

Sympathetic strikes, strikes due 
to jurisdictional disputes, mass 
picketing and the secondary boy- 
cott are inconsistent with the 
Canadian way of life, and the law 
relating to them should be en- 
forced. 

On the health and welfare side 
of life, Canada needs more and 
improved facilities and more per- 
sonnel. This is particularly true 
in dentistry. 

The Chamber believes that in a 








free society the individual has the | 
primary responsibility to pay the | 


As the public hearings of the Royal Commission 
on Canada’s Economic Prospects go into their final 
sessions at Ottawa, many organizations and com- 
panies are taking the opportunity to present their 
views about Canada’s economic future. On this and 
following pages, The Post reviews the highlights of 
some of the briefs presented. 





changing environment has much 
to commend it. 

The present rates of taxation in 
both personal and corporate in- 
come fields are still too high for a 
developing country. State control 
increases with high taxation. 





One important question must be 
answered before predictions can 
be made for the next 25 years: 
How much longer can the econ- 
omy carry this burden of taxa- 
tion in the face of keener compe- 
tition in world markets? 





These Worries 


Our Textile Manufacturers 


GERALD L. BRUCK, president, 

Bruck Mills Ltd. 

By far the most serious problem 
to the synthetic textiles industry 
is the importation of fabrics. The 
largest volume of imports at the 
moment is from the U.S., but 
Japan is a very serious potential 
threat. 

Textile surpluses, particularly 
of styled fabrics, create special 
problems. Since they are often 
distinct items closely identified 
with fashion, it is most desirable 
that they be removed, even at 
great cost, from the market so 
that they do not disturb those 
quantities already sold. This is 
an important reason why Canada 
is so useful to the U.S. There 
are hundreds of firms with items 
to unload at sacrifice prices, and 
the Canadian market is virtually 
swamped with U.S. salesmen. 





For Future Of 


There are four main types of 
imports: 

—Fabrics sold into Canada at 
distressed prices, lower than do- 
mestic levels, and which fall un- 
der the category of dumped 
goods. 

—Fabrics imported at low or 
distressed prices, but which are 
Officially regarded as complying 
with fair market value, as writ- 
ten into the present Canadian 
customs act. 

—Imports which are correctly 
priced and are bought with a 
view of obtaining spot delivery 
from U.S. warehouses, and for 
variety of color, patterns or de- | 
signs. 

—Fabric which is imported be- 
cause it is not currently being | 
manufactured in Canada. 

It is my opinion that the first | 

(Continued on Page 10) 
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In our view the art of investing is 

the thoughtful and systematic 
arrangement of investments to provide 
diversification, safety of capital and 
income. We also feel that it demands a 


constant review of holdings to meet 


the art of 
investing 


changing economic conditions. 


When discretionary power is given 

to us, we gladly accept the responsibility, 
applying a realistic approach to the 
requirements of each trust or estate, 
taking into consideration the benefits 
conferred and the needs of the 

individual beneficiaries. 


MONTREAL [TRUST 
Company 


MONTREAL # CALGARY @« EDMONTON « HALIFAX 

TORONTO e« VANCOUVER e« VICTORIA © WINNIPEG 

SAINT JOHN, N.B. ° REGINA . QUEBEC, P.Q. 
LONDON, ENGLAND 








The Pigott Construction Company 


believes in giving every man in the 


organization opportunities for advancement. 


How far he goes depends upon his own 


capabilities and his ability to learn 


under experienced supervision. 


This third-generation company has the size, 


the facilities and the projects to ensure young 


men ample scope for realization of their 
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|cost of medical care for himself| 
‘and his family. | 
According to recent estimates, | 
|six million Canadians had volun- | 
tary insurance against hospital 
|expenses at the end of 1954. About 
five million were insured against 
| surgical expenses and nearly four 
‘million had medical expense in- 
| surance, 
_ Government aid is necessary to | 
| provide adequate health facilities | 
| throughout Canada. The Chamber 
‘endorses the program of health 
service grants by federal and 
provincial governments. Govern- 
ment contributions to private or- 
ganizations to care for the 
indigent sick should be yncreased. 
The Chamber is opposed to any 
form of compulsory health insur- 
ance or state medicine. So-called 
“free” health service, for ex- 
CICERO || Ample, would result in vastly in- 
NAY STAUIONERY CO. ETD., LONGO | tensed Comands on already over- 
PRC Ee are 46 ‘axed facilities. Expanded health 
| een tARKE & STUART CO. LTD., VANCOUVER | S€rvices cannot be made available 
DOMINION OFFICE SUPPLY CO. | without cost to the taxpayers. 
OFFICE EQUIPMENT CO. OF CANADA LTD., MONTREAL | On the business side, a flexible 
H. HO POPHAM & €O, LTD... OTTAWA AND KINGSTON monetary policy designed to help 
_ THE WITLSOM STATIONERY CO. LTD., THROUGHOUT THE WEST the economy adapt itself to a 
changing and sometimes rapidly 


93 out of 100 businesses visited by fire found themselves 
seriously handicapped or out-of-business because records 
housed in non-insulated and desks 
destroyed. 


ambition. Such a tradition builds leadership 
and loyalty . . . and has helped make the 
Pigott Construction Company 

outstanding in its field. 


steel files were 


All had fire insurance but after the fire they found — (1) 
Insurance money can't replace burned records, (2) Nearly 
every record is needed to conduct business. 











To provide 24-hour fire protection for every record, 
Shaw-Walker now makes the Fire-File in 46 models and 
sizes. 


“ 


7 
PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY ST., HAMILTON : PIGOTT BUILDING, 


Jack Rivett, Junior Superintendent, is shown at 
work on the Macassa Lodge Home for the Aged. 
He has advanced steadily to a position 

of responsibility in the Company. 


Fire-Files have saved records in hundreds of fires, some up 
to 12 hours duration. For more information about this eco- 
nomical fire protection, ask your nearest OFAC members. 




















MERTON 
DURANT 


Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 
320 UNVERSITY AVE 
fe) Tel vate 
EM. 8-7432 





(Continued from page 9) 


three categories represent 90% of 
the volume of U.S. imports and 
serious consideration must be 
given to the solution of the prob- 
lem arising from these imports, 
It is unlikely, regardless of how 
active the Canadian mills are in 
relation to creating new types of 
fabrics, that they will be able, or 
should try, to completely satisfy 
the demand for specialties. The 
problem that must be overcome is 
the one relating to the dumping 
of fabrics, whether under the of- 
ficial definition, or dumping as 
we consider it even though goods 
are accepted at fair market value 
under the present customs regula- 
tions. 


The staff of the customs depart- 
ment has indeed a very difficult 
problem on their hands. The na- 











ture of textile fabrics in the syn- 








interest. 


or simply write: 





® Worried about your stocks? We won't tell you what the 
market is going to do but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 2 or 214% 
Come in and have a chat with one of our partners, 
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MOSS, LAWSON & CO. 


MEMBERS: 


219 BAY ST. « 


DONALD M. M. 
ROBERT B.G 
ERIC M. WATSON 


TORONTO | e 


ROSS * DONALD G. LAWSON © WILLIAM J. KERR 
. CLARKE e TERREN KE 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ 


ASSOCIATION OF CANADA 
EMPIRE 8-4641 


CE J. O'ROUR 


* STANLEY E. RODBARD 


Consultant: FRANK G, LAWSON 











OWEN SOUND 


has an abundance of Hydro electric 
power at rates generally lower 
than those in the larger cities 


thetic group are ever changing 
both in large and small details. 
The value of these cloths jump 
and change in many ways for 
many reasons. Added to this con- 
fusion, in most cases the people 
who export the cloth are not those 
who manufacture it. Consequent- 
ly, customs regulations are not 
particularly well designed to deal 
with many cases which depend on 
the attitude of the exporter and 
importer as well as the facts. 

I do not wish to imply that the 
many reputable firms selling to 
Canada are not following correct | 
procedures. There are, neverthe- 
less, a large number of individuals 
and organizations who have made 
a careful study of loop-holes and 
who are making good use of these 
studies. _ No market value should be con- 

Whereas our Canadian govern- | sidered as truly fair if it does not 
mental policy appears to be di-| include the cost of production as 
rected toward making importation |a factor in establishing its level. 
as easy as possible for the import- | In addition to furnishing an equi- 
er, the policy of the U. S. Govern- | table base, the adoption of cost 
ment appears to be directed to- | of production would =_ greatly 
ward finding every possible way | simplify the problems confronting 
to keep imports out of that coun-! the customs department in ap- 
try. The Canadian mills would be | praising so- -called fair market 
very happy to sell their surpluses values. 


to the U.S. and they have mer- 
chandise that the U.S. market 
could use. However, it is virtually 
impossible to do this for two prin- 
cipal reasons: delay at the cus- 
toms clearance may run _ into 
weeks and months; the U.S. 
method of determining fair mar- 
ket value in Canada is so arbi- 
trary that few U. S. importers 
could afford to take chances on 
buying Canadian textiles. 

I could not in good conscience 
subscribe to this U.S. method as 
an alternative for us, although if 
it were adopted, imports would 
be drastically reduced. I contend, 
however, that we in Canada have 
gone as far in the other direction 
as the Americans have gone in 
theirs. 








Canada’ sDevelopmentDepends 
On More People, More Plants 


R. D. HARKNESS, 

president, Northern Electric Co. 

Future development of the elec- 
trical manufacturing industry in| 
Canada is to a large extent related | 
to the growth of secondary manu- 
facturing, and, in turn, to the) 
growth in Canada’s population. 

Canada’s future economic 
growth, therefore, depends on: 


—An adequate 


sary for Canada to import manu- 
factured goods in return for pri- 
mary products. 

—If, through international 
unionism, wage levels. are 
brought to parity with those in 
the U. S. without commensurate 
increases in productivity. 
Further specialization in pro- 

duction would unquestionably en- 


immigration able the Canadian industry to ob- 





\share of the total Canadian de- 
‘mand for electrical products will 


policy. tain an increasing share of the 





domestic market. 

, PO ggro .... | However, with the number of 
oe along with primary competing electrical manufactur- 
production. _ . ... | ers in Canada and the relatively | 
It is possible that a diminishing | smal] market, such specialization 
could be brought about only by) 


—Secondary manufacturing | 


‘groups 
‘therein. 


‘lt does indicate the relative ex- 


ise as a chemical producing area 
despite its relatively small popula- 
tion and its vulnerability to com- 
petition from water-borne im- 
ports. The early phases of growth 
are already becoming apparent 
with the announcement of new 
chlorine, caustic soda and sodium 


Need Incentive To Increase 
Our Domestic Chemical Sales 


R. S. JANE, Shawinigan Chem- 
icals Ltd. 

It is difficult to escape the con- 
clusion that if a secondary chem- 
ical industry in Canada based on 
our natural resources is to be 
developed to keep abreast with 
our present rate of growth of 
population, serious thought must 
be given to some more effective 
means of protection for at least 
a limited period of time. 

I do not advocate sweeping 
changes in the Canadian tariff, 
but the adoption of an intelligent 
policy of selective tariffs for a 
relatively few products and a 
complete revision of the present 
practice of allowing products to 
enter duty-free for special pur- 


chlorate plants; emphasis will be 
placed on heavy chemicals needed 
for, or derived from, natura] re- 
sources. 

Conclusion to be drawn is that 
Quebec and Ontario will continue 
for many years to be the main 
chemicals-producing area. 








poses. 

On a per capita basis we trail 
the U.S. and U.K. by some dis- 
tance (on research). The same 
considerations which govern the 
marketing of chemicals in Canada 
apply in the case of research. The 
“pot of gold at the end of the 
rainbow” which awaits successful 
research is much smaller in Can- 
ada. 

It would seem that our best 
prospects for the future rest in 
the development of the market 
over which we have some meas- 
ure of control, namely, trade with- 
in our own borders. In order 
to do this, a greater incentive 
must be provided for the develop- 
ment of secondary manufacture. 


Is This The Economic Pattern 
For Canadian Textile Plants? 


G. B. GORDON, president, Domin- 
ion Textile Co. 
There is a tendency in some 








| be seized upon in some quarters 
as a justification for a policy of 
indifference in the bad times of 
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This the Shape of Canada’s Business Future? 





quarters to think of the textile in- 


(Continued on page 13) 
dustry as one of a small group of 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


of construction of 
INDUSTRIAL AND 
COMMERCIAL BUILDINGS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power; 
communications and illumination, 


A. D. MaRGISON 
~~» ASSOCIATES wn 


30 EGLINTON AVENUE EAST, 
TORONTO 











CONSULTING PROFESSIONAL ENGINEERS 


Investigations © Reports ¢ Design © Supervision 








so-called “protected” industries. 








A glance at the 314 pages on the 
standard handbook of the Cana- | 
dian Customs Tariff would soon | 
put things right on that score, as | 
there are no less than nine broad | 
of industries set forth 
This is only a rough and 
ready kind of measurement, but | 


tent to which customs duties are 


be made in Canada and that more 
will be imported for two reasons: 


—If government trade policy 





one or more of the larger compan- 
ies driving smaller competitors 
out of business, or by agreement 
or arrangement between those 


applied to various products. 

As textile manufacturers, we 
are part of a world-wide industry, 
and our difficulties and prospects 


Auncuncing : 
PARIS 
INTERNATIONAL 





. ; makes it easier and even neces- | now in business. 
@ The ideal location for your plant 


@ Industrial buildings available 
@ Acres of city owned land yours for $1.00 per acre 


are, and will be, a result of the 
basic forces that influence on the | 
one hand the expansion of the’ 
world market for textiles, and on | 
the other hand the ability of the 
Canadian textile industry to main- | 
tain and increase its share of that 
market as it may develop. 

A fundamental factor in con- 
sidering present and future de- 
velopment of our industry is that 
it is a mature industry and has 
already passed through the stages 
,of development now occurring in 
' younger industries. 

The slight improvement in sales 
volume of the industry which has | 
come about in recent months, will 











TRADE FAIR 
May 5 to 21, 1956 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 


& 464 Wilbrod St., Ottawa, and 610 St. James 
DE t. W., Montreal, or of the Commercial 


Counsellor, 185 Bay St., Toronto. 


More Than Ample Cement 
When New Plants Complete 


J. M. BREEN, president, Canada ,able until the fall of the year— 
BOX 107 — OWEN SOUND | Cement Co. definite assurance may be had that 
. Cement has been in some-| the situation will be well in hand 
what short supply for some years) for the future. Indeed, it is safe 
in Canada. It might be further) to predict that from 1957 on more 
pointed out that this phenomenon | than ample supplies will be avail- 
was not confined to Canada but) able. 
was more or less general through-| In general, it is fair to state 
out the world. The United States | that cement is being produced in 
has been in the same position for|Canada_ as efficiently and as 
the past several years and there,| economically as in any country in 
as in Canada, rapid expansion is| the world. This observation is by 
under way to make available sup- no means confined to any one 
plies of this basic building ma-|company—it applies to all. To the 
terial. extent that the economic develop- 
So far as Canada is concerned, ment of the country is dependent 
though there may be minor local|on ample supplies of cement of 
shortages during 1956—due to the|high quality, reasonably priced, 
fact that the new production|there need be little concern for 
under way will not be fully avail-' the future. 


—_—~ ——__ — --- 


The Owen Sound Industrial Commission 
INVITES YOUR ENQUIRY 

IVOR WAGNER, CHAIRMAN, P.O. 
Tel. 3522 




















INCREASED DIVIDENDS FOR 1955 


The Directors of the Society have pleasure in announcing 
the following dividend rates for Canadian participating 
policies in.respect of 1955, 
































Whole Life and Limited 
Payment Life Insurances 


$23.00 PER THOUSAND 


Endowment and Personal 
Pension Insurances 


$18.00 PER THOUSAND 








How Canada Will Reduce Its 


Buying of Foreign Chemicals 


HERBERT H. LANK, Du Pont Co. | 
of Canada 


This dividend is in the form of a Non-Participating Paid-Up Addition 
to the Sum Insured and Canadian Participating Policies effected 
and current prior to 1955 which were in force on December 31st, 


1955, will be increased by a SPECIAL ADDITION. 











For further particulars consult your Norwich Union Life 
Representative or Branch Office. 


NORWICH UNION LIFE. 
Insurance Society 


Feunded 1808 


1975 would total only 12% of con- 
|sumption as against 24% at pres- 


The total of domestic plus ex- | ent. 


port sales indicates a market of 
approximately +4 billions by rade larged Canadian market. Tariffs 
tor chemical products (now just can be used as an effective instru- 
over $1 billion). It is possible, | ment to accomplish this objective 
however , that demand could fluc- . Certainly the postwar policy 
tuate by 7% above or below this | lof. sacri ficing manufacturing in- 


level depending upon a number | dustry to further the export of 
of variables. |primary products cannot be re- 
During the next two decades, | garded as a sound objective. Sure- 
Canada may reduce by one half ly, the goal of tariff policy and 
the relative importance of foreign | administration must be to find 
sources of supply. On this basis,; ways of advancing all industry 
|the expansion in imports would | without interfering with the sale 
lslow down seeenaateitd and by abroad of prsnery products. 





Canada has no alternative but 
to look to the creation of an en- 





a year of progress at... 


TRUS! 


Shareholders’ Capital and Surplus 
Savings and Term Deposits 


Total Assets Under Administration ............ 
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OFFICE SPACE 
AVAILABLE 
IMMEDIATELY 


5 3 0 ul SQUARE FEET 


OF MODERN OFFICE SPACE 
AT 1470 THE QUEENSWAY 


Predicts Canada’s s ‘Chemical 


Investment Will Double by ’75 


|J. R. DONALD, J. T. Donald & 
Co., consulting engineers. 


I believe that a doubling of 
/chemical industry’s capital invest- 
‘ment and output. can be antici- 
|pated by 1975. If certain policies 
favorable to Canadian chemical 
‘industry can be implemented, an 
'even larger growth can take place. 


(ness, reduce the tariff on the 
products which can be manufac- 
tured from them. With the in- 
creased demands upon our natural 
resources and primary products 
\forecast by U.S. we should be in 
a favorable trading position, Such 
an arrangement should not work 
any great hardship on U.S. indus- 
try in view of their anticipated 
expansion of markets. At the 
‘same time it should enable us to 
further process and upgrade our 
raw materials and expand our 
'secondary industries, with obvious 
‘benefit to the economy 


$3,246,111. 
$30,466,564. 
...$162,137,432. 


Copy of Annual Report Supplied on Request. 























By and large American tariffs 
'favor the import of raw materials. 
|I believe we should put the prop- | 
'osition to the VU, S. that, if they | 
'wish to import raw materials 
‘from us, they should, in all fair- 


— = - 


Taritt Aid Necessary It Our 
Chemical Plants to Diversity 


H. GREVILLE SMITH, President, 

Canadian Industries Ltd. 
| The output of those chemicals 
‘which are already produced in 
|Canada will continue *o advance 
to fill the growing needs of our ex- 
/panding economy; but diversifica- 
‘tion into the newer synthetic 
chemicals derived from research 
will be slow unless tariff assist- 
ance is provided for these prod- 
ucts. The encouragement of a 
balanced growth, both for chem- 
_icals and for other manufactured 
products would, I am _ certain, | view of Alberta’s small internal 
make a worthwhile contribution market, future diversification into 
to Canada’s progress toward econ- sy nthetic organics will emphasize 
omic maturity, without any ad- | Products with a high unit value 
verse effect upon the continued | which can be made and sold at 
development of the primary ex- | competitive prices in Eastern 
port industries, including agricul- |Canada and foreign markets in 
ture. spite of freight charge. 

In the Maritimes, chemical op-i British Columbia shows prom. 


BOARD OF DIRECTORS 


President 
John A. McDougald 
Vice-Presidents 
The Hon. G. P. 
Horace A. Howard 


Directors 
P. Anthony DuMoulin 
Col. Mervyn A. Dutton 
P. C. Finlay, Q.C. 
Robert M. Green 
J. William Horsey 
H. Jasper MOREL 


LL.D. 
Roy W. Milner 
Joseph M. Mulford 
W. E. Phillips 


ADVISORY BOARDS 


Winnipeg, Manitoba London, Ontarie 
Roy W. Milner William L. Dufheld 
J. Stewart McInnes, M.D. Lt.-Col. Arthur H. Birks, D.S.O. 
Fred W. Parrish P. Anthony Du Moulin 
Lt.-Col. H. Kenneth Ingram 














The Hon. Dr. Herbert A. Bruce Campbell, Q.C., LL.D. 


Complete with: 
© 6 PRIVATE OFFICES 
CAFETERIA IN BUILDING 
HEAT, LIGHT 


JANITOR SERVICE 


CROWN 
TRUST 
COMPANY 


HEAD OFFICE: 
302 BAY STREET, TORONTO 


James P. Anglin, Q.C. 
R. C. Berkinshaw 
Robert A. Brown, Jr. 
Christie T. Clark 
Frederick M. Connell 
F. J. Crawford 
Nelson M. Davis 
S. E. Dinsmore 


William L. Dufheld 


Stuart B. Playfair 
John M. Pritchard, LL.D. 
Air Vice-Marshal Adelard 
Raymond, C.B.E., E.D., A.D.C. 
Maj.-Gen. James G. Rose 
W. Ralph Salter, Q.C. 
H. Heward Stikeman, Sg 


— Wain 
Percy R. Walters 


portunities may 
development of the forest and 
mineral resources of the area. 
| However, prospect for chemicals 
|manufacture in the Atlantic Prov- 
_inces will depend on whether ade- 
quate markets can be obtained 
either locally or overseas. 

In the Prairies, sulphur extrac- 
ted from natural gas is a poten- 
tially important chemical raw 
material, and the area abounds 
in low-cost hydrocarbons suitable 
for making petrochemicals. In 


arise oe the 


Conveniently located, this modern office 
space, formerly the Hudson Motors of 
Canada Limited premises, is available 
immediately for occupancy. Enquiries 
should be addressed to: 
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Robert A. Brown, Jr. 
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GmueAl Taust OF canaba |CTeGAt Acceptance Pee 8 4% eae Good ear Profit | 
New Director Plans Issue te Vf i, ye Rises 77.6% 


Credit Acceptance Corp. (for- ‘ae eae s eae: ee i a | ee 2 . ogo | Goodyear Tire & Rubber Co. 
merly Vancouver Finance Co.) is |i# 7 


| ee of Canada Ltd. reports a rise of B ¢ 

; 2 Sef Sa . 77.6% in net profit for 1955 com- 0 N G A R D & 0 M P A N Y 
undertaking a public offering of . ; 
| | pared to 1954 ($4,397,946 vs. 
‘new debentures, with stock war- |# ies $2,476,961). Earnings per com- 
‘rants attached. 7 | ee - mon share amounted to $15.96, 
Company is creating the issue 


| if | S : mere compared to $8.48 in the previous Stockbrokers 
because of the recent bank limits ee ee ee ee a ae 


’ edit oS feties ee The rise was largely due to the 

\etratap ayaa ttisiamlbege ae eg - increased business volume, with r 
demands of its customers in B. C, |%a% Be: iia Pew an pe CU aee ew a 1955 sales being the highest in 
| ates six branches. . o_O a erty dent and General Manager R. C. Stock orders executed 
| a: | Berkinshaw. 


| ° °, | Ae 3 eg | iti | Be expansion and improvement of its 
| Ethanolamine Unit|7 ia ee special products, industrial rubber ° 
Ces gets eS products and tire production fa- 
Contract Awarded ae SE Ee bs e : cilities which will entail a sub- 
Contract for construction of an ” be 


ie ee ee ee eh stantial capital investment, com- Private wire connections with all Offices, 
ethanolamine unit at the Dow | #373 Bie. — pany says. It will start some of . 
Chemical of Canada, Sarnia plant |= a) i. : Foe oe these projects this year. New York, and all Leading Exchanges 
|has been awarded to Catalytic Be Bees a OE Ss eee "tt ee ee ae Working capital increased by 
MR. JEAN RAYMOND | Construction of Canada Ltd.,  * me a oe asa gS . more than $3.6 millions ($22,413,- e 
Eien erage gem Trust | Darna. Construction is expected ee mt. u3 ; ee 021 vs. 18,788,470), while capital : 
of Canada at the shareholders ennval | 1 get under way — spring eal :e 4 FE OS aiuto Umea by over 
snsvelmectan, Pebroury 17%. lowing engineering planning wi oh fee ane . al Ex 3 4 1.8 millions ($1,615,623 ‘vs. $3,- 
ng dt ~ tn is also General Man-|completion scheduled for next) #9. @ Sg : Pe SiR ase} UE 4 469,153). There was no bank in- 25 Adelaide Street West, Toronto, Ontario 
eger of Alphonse Raymond Limited and | September. $2 te 3 ; fe te resi i Sen i . . debtedness, in contrast to a $2.6- Telephone EM, 4-5381 
nage’ of a nena Repeerees Com-| The ethanolamine unit, first to| eee : million bank loan a year earlier. 
pony, Canadian Vickers Limited, Dominion | he installed in Canada, will pro-| (gees eee ‘ : Poo ON Goodyear paid approximatel 
Reoties limtied gy ry Myrna |duce a range of ethanolamines for | ge be ds oe 7 ne eel ee $700,000 more in total taxes ($104 
Limited, Casgrain & Charbonneau :im-|US€ in gas purification and the | sss sss sss es Pos dude ll 3 oe : millions vs, $9.7 millions), or an 
Ited and Provincial Transport Company.| Manufacture of synthetic deter- | Samara. Base Es ee See ee —t-~ | increase of $2.78 per common 
——eees  Sents and cosmetics. - ree Roe ae a Sale 2a e ee aS share ($40.60 vs. $37.82). How- 
4 = ever, Goodyear welcomed the 
Government’s announcement in 
April of its cancellation of the 
10% excise tax on tires and tubes 
and immediately began to pass on 


the savings to consumers, CANADIAN PIPELINES 
ag , & PETROLEUMS LTD. 

i — oe .. Western Savings | 5%% Convertible Notes 
Investment Securities ieee), cei. 8 6F 


Assets Up 14% | Bought — Sold — Quoted 


Western Savings & Loan Asso-| 


| sant ciation, Winnipeg, Man., total) 
| assets as at Dec. 31, 1955, were 
$64,671,372 14.1% higher than| ZA 
Cochran, Murray & Hay ios ce ee wees | assets of $56,672,468 a year ear- | . ° . 


es 29 : e lier. | Cilablshed 188. 
Member, The paren Exchange Atomie Miyster ies Sam 4" : pS ete . Cenienen) ccs —s mort | “a a o SEC 
iis Dominion a Toronto ce On Publie Display y si ta 2 | gage loans of $46,285,269, up from Lomi Joronte Stock Cxchange 


sss $40,694,126 at the close of 1954,| 


: i government bonds and other se- Orders executed on all exchanges 
Atomic Energy of Canada Ltd. will open a public me ee : ee tte curities $14,736,802 ($13,474,074), Private wires to Montreal and New York 
exhibit of its research materials and machines in : ee ae: es Sie 


T . i es : : % cash, $2,956,345 ($1,858,036) and 

oronto next week. pee ee ree 42 | other assets unchanged at $98,400. / oie 

Displays will include educational panels and de- ae ee - | Loans on savings certificates Osler Building 
tailed scale models, among them the famous NRU ee me i” ee increased to $594,553 from $547,- 

| | reactor (in photo above), cobalt therapy units and See ee emia. is ’ ’ 





























TORONTO LONDON WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH - EDMONTON VICTORIA 










































































: £ i | 11 Jordan Street TORONTO EMpire 6-8871 
Canada’s first atomic power station. Many Cana- SOR ony Zl | cane Sat aan 8 cet et $10,249. re pire 6-86 
dians also will see for the first time a model of | I, << 508. a 133% increase pias 
the Port Hope refinery of Eldorado Mining & ae ’ 
: Refining Ltd. wage os 

praia dies s maaep elias aiden Saale A cloud chamber, which anybody can make at 
AT mC [ home, will show tracks made by radiation emanat- 
SQ] (Pi; PRODUCTS LIMITED ing from a small speck of radium. Scientists will . 
exhibit “heavy” water, which looks like ordinary 6h F 
water, by weighing it on a set of scales against a i | or ure easure 
flask of drinking water. i : Pp p “MI iD’ 
En aged i the application af Prospectors who have found uranium ore but poe i. 

4 | have never seen it in metal form will see it on — om WS -_ ee 
Nucl p dj d | display, in reactor fuel rods like that held by Dr. F ‘ nm [NR 

uciear energy an its products D. A. Keys (photo at right), scientific adviser to eS ss a tN S 
to industry AEC’s president. The rod consists of uranium HD % a ee Fr ii 


metal sheathed in aluminum. * eee 6 ’ ha s'\. iy, | &\ (Ceres —<E TS, MDS 


NS 
AEC’s scientific staff, with the help of technicians 
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siciaian iain ital edie _ A new effort to reconcile the sional Engineers, the former have | Northern Ontario, at Sudbury — 


| areas of operation of engineers|invited the engineers to appoint| were established. They are the | THE MILDEST BES 
EM. 6-9211 44 King Street West, Toronto and architects in Ontario is being | representatives to a formal joint | first in more than 20 vears. | 


EL. 8-7106 738 Valley Way, Niagara Falls | made. committee to consider the posi- 











| After several informal meet- tion. 

ings between members of the On- At the recent annual conven- 
'tario Association of Architects|tion of the Ontario Architects, 
‘and the Association of Profes- | retiring President George D. Gib- 
'sOn was optimistic about early 
‘amicable clarification and agree- 
| ment on the matter. 


He told the convention: “In the 
public interest, and with the engi- The follouing Debenture Issue having been sold, this advertisement appears as 
neers and architects in full agree- matter of record only, 
ment, application to the legisla- 

420,060 Common Shares ture may result for revisions in NEW ISSUE 
(without nominal or par value) the engineers’ and_ architects’ 
acts.” 


While predicting an era of still $4,000,000 | 
e 2 greater growth and unprecedent- , ° ° 
Mid-Western Industrial Gas Ltd. oa peeapectay Ser Ontario end ts The Foundation Company of Canada Limited 





























architects, Gibson warned archi- 
tects that they should not forget (Incorporated under the laws of Canada) 
their prime responsibility to their : 
community. He said the adverse 444% Sinking Fund Debentures, Series A 
effects of rapid growth amid the | 


pressures and fast pace of the | 
: . . economic expansion had engen- ) N 56 : 
The offer made by Mid-Western Industrial Gas Ltd. to its shareholders dered a serious conflict in besic Dated March 1, 195 Maturing March 1, 1976 
of record February 1, 1956 to subscribe for additional common shares, ideals within the profession. | The Company covenants to establish a sinking fund by paying to the Trustee annually, equal 

icine al A gy Seon as | He said: “There is a preponder- | amounts sufficient in the aggregate to retire the full principal amount of the 414% Sinking Fund 
without nominal or par value, P : p |ance of our members who think Debentures, Series A, by maturity. 
terminated on February 23, 1956. of themselves as professional men. 

or But there is also an ever-increas- 

; : = at ing number who consider the : : 
Under and subject to the terms and conditions of an underwriting practice of architecture to be Trustee: Montreal Trust Company 
agreement, the undersigned group of investment dealers agreed to purely a business.” He said he 


ne ' did not mean to infer that an 

purchase any of the additional common shares not subscribed for by the architect shoujid not be a business- In the opition of Counsel, these Debontuces will be ievonstonants in which the Counting and J senor 
. al ’ “i ile | Insurance Companies Act states that companies registe under Part ereof ma out 

exercise of Warrants pursuant to the Company’s offer to shareholders. man or that a businessman could “ 1 - ’ 


not be a professional availing sea aig for that purpose of the provisions of subsection (4) of Section 63 of said Act, 
m4 : invest their funds. 

. “But there is a difference in| 

As the offering of additional shares was fully 


approach. On the correct end of | 
subscribed through the exercise of the Warrants, the professional scale is the re-| Acting as a these Debentures have been purchased by us and sold subject to the approval 
popes ora professional but not | of all legal matters on our behalf by Messrs. Zimmerman, Haywood & Turville, Toronto, and on 
necessarily modest architect, who | behalf of the Company by Mesars. Hugessen, Macklaier, Chisholm, Smith & Davis, Montreal. 
takes pleasure in informing Ma- | ° 

Mid-Western Industrial Gas Ltd. common shares are listed on the dame that — ‘I am the architect, | 
‘and the bathroom goes where I) 


| blame well choose.’” | Price: 100.00 and accrued interest 
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Toronto, Edmonton and Vancouver stock exchanges. 
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Cop the prospectus relative te the offering may be obtained ‘ . — : | It i ted that Sinking Fund Debentures in definitive form will be available for delivery on or 
opres of the prospectus relatwe off g may in | $9 Mill. Addition | is expec z ery 
on request from any of the undersigned. | 


about March 1, 1956, 
Planned For 


Halifax Hotel 


A $2-million addition to the 
Lord Nelson Hotel in Halifax, | 


Royal Securities Corporation Limited | N.S., has been announced by the! Equitable Securities Canada Limited 


hotel owners, the Lord Nelson| 
Pemberton Securities Limited The Western City Company Limited Hotei Co., Ltd. | 


The addition, in the form of a 
Deacon Findley Coyne Limited H. J. Bird & Company Ltd. 10- to 12-story apartment build- 


ing and new wing, will provide 
Housten, Willoughby & Company Limited additional rooms and banquet fa- 
cilities in accommodation-short 
Halifax. 
C. D. Davison & Co. will pre- 
pare plans and specifications for 
the addition. 











220 Bay Street, Toronto _ 507 Place d’Armes, Montreal 






























































Australia 


Beckons 


Olympic V isitors 


Next November the Olympic 
Torch will be kindled at Olym- 
pia’s sacred flame and flown from 
Greece in a miner’s safety lamp 
to Cairns, Northern Australia, 
thence, by young athletes in re- 
lay, down the coast, past Brisbane, 
Sydney and Canberra to Mel- 
bourne. On Nov. 22 the final 
runner will enter the main sta- 
dium and officially touch off the 
1956 version of the Olympics, 


The 1956 Games will be the first 
ever held in the Southern Hemi- 
sphere, the first in the Western 
Pacific region — a point of special] 
interest to Australia’s Asian 
neighbors. 


Spectators from all over the 
world will gather to watch their 
favorites among the hundreds of 
events in 16 different’ sports. 
Eighty nations will compete. 


Although the Olympic Commit- 
tee chooses a city, not a country, 
as the site of the competitions, 
Australia as a whole has been 
preparing for months, A nation of 
outdoor sports lovers, Australians 
have been wholehearted support- 
ers of the modern Olympic move- 
ment since its beginning in 1896 
and have a fine record for per- 
formance in the Games. This will 
give them international scope for 
their famed hospitality. 

Melbourne’s £ A4 million Olym- 
pic construction program has been 
under way for some time. Plans 
for accommodating the Games in- 
clude additions to the huge Mel- 
bourne Cricket Ground which 
will be the Main Stadium. A 
stand to hold 40,000 people will 
be completed in June of this year. 
Specia] seating arrangements en- 
sure that everyone will have a 
good view of the entire arena, and 
more than half the seats will be 
under cover. Located within a 
mile from the heart of the city 
the Stadium will accommodate 
110,000 spectators, 

Construction of the running and 
field events tracks have already 
started. These are being built by 
the English company who con- 
structed the track at Wembley for 
1948 Games. 

Close to the Main Stadium, 
Olympic Park is being fashioned, 
and promises to be the finest 
sports centre in Australia. This 
wil] be the site of the swimming 
and diving, cycling and the soc- 
cer and hockey preliminaries. It 
will also be an athletics and field 
games’ training centre, 

Other sites for land sports in- 
clude the West Melbourne Boxing 
Stadium for boxing events, Ex- 
hibition Building for wrestling 
and weight-lifting, Glaciarium for 


tre in Australia, this 588-acre | 


the lake. 


Sailing races will be held on 
Port Phillip Bay, a land-locked 
725 square miles of sea, Yacht 
clubs on the Bay will provide 
anchorage and other facilities re- 
quired by visiting yachtsmen, 

An Olympic Village 

A recent Olympic custom is the 
creation of an Olympic Village by 
the host city. Here competitors 
and officials sleep, eat and train 
during the Games and for a few 
weeks prior to the opening. 


Melbourne’s Olympic Village is 
presently being constructed at 
Heidelberg, eight miles from the 
Main Stadium. Built to house 
6,200 people, all teams will live 
here. Comfort and attractiveness 
are important factors in the hous- 
ing development which will cost 
approximately £A2.7 million. Of 
this amount £A60,000 is ‘being 
spent on landscaping. Following 
the Games, this village will be- 
come a suburban Melbourne 
housing centre. 


Melbourne has some fine hotels 
and several of these are reserving 
rooms exclusively for spectators 
and officials from overseas. But 
a big proportion of the estimated 
10,000 overseas and 20,000 inter- 
State visitors will not be able to 
secure reservations, To take care 
of these people a system of paid 
private accommodation will go 
into effect. The city will thus 
follow the lead of other Olympic 
cities including Berlin, Helsinki 
and London. Minimum standards 
have been established for clean, 
comfortable and respectable ac- 
commodations. 

The world box-office for the 
1956 Summer Games. opened 
early in April 1955 but there are 
still about 900,000 tickets avail- 
able including good seats for the 
athletics and field games, boxing, 
cycling, hockey, soccer, rowing, 
canoeing and the closing cere- 
mony. 

Special sections of seating at 
all Games sites where reserved 
seats are available are being held 
for overseas visitors until June 
30, 1956. After this date the un- 
sold tickets will be returned for 
ordinary box-office requirements. 
Overseas booking until recently 
have been fairly light, but reser- 
vations should be made now to 
ensure satisfaction. Good seats 
may be obtained for from $1.20 
to $7.20. 

Application for accommodation 
as well as tickets for the Games 











basketball and gymnastics and St. 
Kilda Town Hall for fencing. 
Riding events will be held at 
Oaklands Hunt Club, 12 miles 
from Melbourne and all Olympic 
shooting will be held at Williams- 
town Range. 

Lake Wendouree at the provin- 
cial city of Ballarat, 77 miles west 
of Melbourne will be used for 
rowing and canoeing events. The 
foremost provincial rowing cen- 


Travel in EUROPE 
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European car 
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may be made in Canada through 
Canadian Pacific Airlines, Pan 
American, BOAC and KLM, who 
conduct direct air services to 
Australia, Fare by air is $1,756 
return from Toronto or $972 from 
Vancouver. The trip takes 2% 
or 1% days. Some air lines, in- 
cluding Pan American are putting 
on extra flights at that time to 
take care of heavy traffic. 

Thos, Cook and American Ex- 
press will also apply for reserva- 
tions and tickets when travel ar- 
rangements are being made. By 
sea the voyage from Vancouver 
takes three weeks each way and 
includes stopovers at Honolulu, 
Suva, in the Fiji Islands and 
Auckland, New Zealand. Return 
fares run from $524 tourist to 
$1,083 and up, first class. 


Boost for Tourism 


All Australia, and Melbourne | 


in particular, are putting on a 
tremendous burst of energy to 
make the most of this big tourist 
year. Gay bunting will deck the 





completely air-conditioned 


“s. KUNGSHOLM 


LEAVING NEW YORK 
JANUARY 9, 1957 


97 DAYS 20 PORTS 
PLAN NOW for your “Cruise of a 
Lifetime” aboard the perfect vessel 
for this fabvious voyage. Famed 
Swedish American Line service and 
evisine. Rates start at $2,900. 
WRITE OR CALL FOR COLORFUL 
LITERATURE: 


FOR RESERVATIONS 


©. K. JOHNSON & CO. LTD. 
EM. 6-9488 
697 BAY ST. — TORONTO 2. 4 
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WE’RE STAYING AT 
THE PALM BEACH BILTMORE 


And here’s why — $19 to $21 per day per person (double occupency). Beautiful 
rooms and superb food « Olympie-size pool « Cabana Terrace « Golf range and 16 
hole putting green, tennis courts « Fashion shows « Sunday Concerts « Cocktell 
hour and evening dancing with two orchestras. 


PALM BEACH 


SEACH © FLORIDA 





sheet of water is largely seosdauna id | 
from winds by high trees around | 


| 1-2—Forest 
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streets and there will be a num- 
ber of auxiliary attractions in- 
cluding an Arts Festival which 
will form part of the official 
Olympic program, Exhibitions of 
architecture, sculpture, graphic 
arts, painting and literature will 
be featured, Of particular inter- 
est will be a display of Aboriginal 
paintings, Australian historical 
paintings and Australian contem- 
porary painting. 

The festival will present opera, 
orchestra] and open air concerts 
‘and chamber music by the Vic- 
torian Symphony and the Sydney 
Symphony Orchestras as well as 
other groups. The Elizabethan 
Trust, a national body designed 
to assist local artists, will present 
some plays and world famous 


the occasion, 

Olympic visitors will find Mel- 
bourne charming. A modern, well- 
planned city of 1,523,000 people, 
it is the prosperous, thriving capi- 
tal of the State of Victoria. 
ated on Port Phillip Bay, its in- 
ner business section is built with- 
in a regular rectangle on the 
banks of the River Yarra. A 
spread-out city, it boasts 
fine parks, 
mediately notice the number of 


Australian artists in many fields | 
will be asked to return home for. 


Situ- | 


many | 
The visitor will im- | 


Os T 


The RE Cricket Coutiadl, which will be she Main Stadium for the 
1956 Olympic Games, is being expanded to seat 110,000 spectators. 


gardens, for 90% of the population 
live in houses with gardens. Not 
more than 4% live in flats or 
apartments. 

The suburbs have parklands 
and playing fields for a sports- 
minded nation’s favorite games — 
football, cricket, tennis, hockey, 
lacrosse and baseball. Beautiful 
beaches are at the city’s front 
door and popular hill resorts are 
close by. 

What Else To See 

While in Australia, the visitor 
‘should spend some time in other 
/parts of the “sunshine continent.” 
|The spring and summer, which 
coincide with our fall and winter, 
are particularly pleasant times to 
see the countryside or lounge on 
'the beaches. 

Close to Melbourne is Kosciusko 
National Chase, a mountain re- 
iserve in the Great Dividing 
|Range. In winter it is one of the 
‘world’s best skiing haunts; in 
‘summer it is a pleasant resort 
area, 

Sydney, located on the coast of 
New South Wales is a cosmo- 
politan city surrounded by beach 
resorts which spread for miles in 
every direction. Near by are the 
Blue Mountains, one of the spec- 
tacular scenic attractions in the 
| district. Here a visitor should see 
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the Jenolan Caves, the bird and 
wildlife sanctuary, Minchinbury 
Vineyards, Wentworth Falls and 
Leura Falls. He should arrange 
to visit a sheep or cattle station 
if possible. 

Also in this area are Canberra, 
the federal capital of Australia, 
and Brisbane a modern, sub- 
tropical city. Brisbane is the gate- 
way to Great Barrier Reef—a 
huge coral reef, with hundreds of 
unspoiled islands and coves, A 
paradise for surf lovers and 
fishermen it is a particularly pop- 
ular holiday spot. 

Further afield, the tourist will 
enjoy visits to the Northern Ter- 
ritory with its huge cattle ranches 
and undeveloped frontier as well 
as to Tasmania the heart-shaped 
island south of Melbourne. Much 
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Canada’s Hopes 
For the Games 
In Australia 


Canadian athletes are busy 
training for the 1956 Summer 
Games which will run from Nov. 
22 to Dec. 8 at Melbourne, Aus- 
tralia. 


It is hoped that 85 competitors 
and 15 officials and coaches will 
represent Canada, but the final 
number will not be known until 
June or July, 


The big problem is finance, The 
objective to cover the Games, 
which include the winter events 
recently held at Cortina, Italy, 
was $214,900. To December 31, 
1955, only $46,500 had been col- 
lected, and most of it spent on 
the Winter Games, Of the re- 
maining $168,400, approximately 
$88,000 will come from federal 
and provincial governments and 
$19,000 from _ sports-governing 
bodies. The balance, $61,400, must 
be collected from the general 
public if Canada is to send its 
proposed team to Australia and 
the drive is on to interest patriot- 
ic and sports-loving citizens, 

Canada’s hopes for honors at 
Melbourne are high. Here are 
some of our best proposed entries: 

—The UBC rowing eight who 
beat the Russians at Henley last 
year only to lose to California’s 
Golden Bears in the final. They 
are reported to be better than 
ever this year. 

—Miss Ernestine Russell, from 
Windsor, Ontario, present U. S. 
and Canadian Gymnastic Cham- 
pion. She will face tough opposi- 
tion from the Russian girls, but it 
is hoped she can finish in the first 
six. 

—Canadian basketball team. 
This has not yet been chosen, but 
a number of fine teams meet next 
month to play off for the Olympic 
place. 

—Two extremely able marks- 
men give Canada a chance for 
two medals. They are George 
Genereux of Saskatoon—present 
Olympic trap-shooting champion 
and Gilmour Boa of Toronto — 
World Champion small bore 
marksman, 

—Five girl swimmers promise 
to keep Canada’s name bright in 
that field. They are Beth Whit- 
tall of Montreal (free style and 
butterfly stroke), Helen Stewart 
of Vancouver (100 meter free 
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CONFERENCES — 
MEETINGS 


at 


GIL-MAR LODGE 
— Sturgeon Lake 


Acknowledged by 


large 


rooms, and an 


plays or meetings. 


Ideally located 82 miles from 
Toronto. Excellent accommo- 
dation for groups up to 100; 
fine food, reasonable rates. 
Some available dates in May, 
June, September and October. 


Write for information te 
Gilbert Watson, 
Owner-Manager, 
Dunsford, Ontario 


leading 
business firms as the ideal 
place to hold conferences, 
sales meetings, etc. Our fa- 
cilities are unsurpassed, with 
and small meeting 
auditorium 
with 6,000 square feet for dis- 





busy executive, 
or the clerk-typist in his depart- 
ment, delegates the troublesome 
details of travel planning. 
Girvan Travel is your service 
agent appointed by hotel and 
transportation companies around 
the world. You will be pleased 
with our thoroughness in planning 
your next business or pleasure 
trips. 
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style), Lenore Fisher, Ocean Falls, 
B.C, (back stroke), Virginia 
Grant, Toronto (free style), Sarah 





of western Australia is desert but | 
Perth on the western coast is one 
of the most attractive cities in the | 
Commonwealth. 

Australian flora and fauna are | 
'world famous. Kangaroo, koalas, | 
and kookaburra birds which al- 
legedly laugh, are some of the | 
country’s animal specialties, 


frequently seen. 


ticular importance include the 





waratah, the wattle and the red | 


Christmas bush, 














Coming events of national 
interest and importance 
brought to the attention of 
Post editors will be included 
in this monthly column, 


March 

Products 
Eastern Canadian Section, 
Hotel, Toronto. 

1-3—Ontario Credit Union League, Royal 
York Hotel, Toronto. 

4-7—Prospectors’ 
ciation, annual 
Hotel, Toronto. 

5-6—Canadian Retail Federation, Montreal, 

5-7—Chemical Institute of Canada, 6th 
Divisional Conference, Chemical En- 
gineering Division, Guildwood Inn, Sar- 
nia, Ont. 

5-7—Packaging Association 
co- ention, King Edward 
ronto. 

6-Y—-saskatchewan Association of Rural 
Municipalities, Hotel Saskatchewan, Re- 
gina. 

7—International Chamber of Commerce, 
Canadian Council, Montreal. 

8-9—Ontario Horticultural 
King Edward Hotel, Toronto. 

8—Canadian Importers’ and Traders’ Asso- 
ciation Inc., Royal York, Toronto. 

8-9—Society of The Plastics 
(Canada; Inc., annual conference, 
gara Falls, Ont. 

9-Life Underwriters’ Association of To- 
ronto — Ontario Sales Congress, Royal 
York, Toronto. 

9-17 — Canadian National Sportsmen's 
Show, Coliseum, CNE, Toronto, 

10-15—Canadian Bottlers of Carbonated 
Beverages, Niagara Falls, Ont. 

12-14—-Allied Beauty Equipment 


Research Societv- 


AsSso- 
York 


and Developers’ 
meeting, Royal 


Canada, 
To- 


of 
Hotel, 


Association, 


Industry 
Nia- 


Manu- 











| 12-16—Fire 


facturers’ & Jobbers’ Association, 
York, Toronto. 

Inspection Practice Course, 
Ontario Fire Marshal's office, Toronto. 


Royal 


tion of Ontario, 
Toronto. 
13-14—Maritime Spring Stock Show and 
Sale, Bailey Arena, Amherst, N.S, 
13-15—Saskatchewan School Trustees As- 
sociation, Saskatoon. 
14 — Packaging Association of Canada, 
Montreal Division-Technical Group and 


King Edward Hotel, 


aton-Mount Royal Hotel, Montreal. 

14-16—National House Builders’ 
tion, Windsor, Ont. 

15-17—Northern Ontario Outfitters’ 
sociation, Royal York, Toronto. 

19—Ontario Pulp and Paper Makers’ Safe- 
ty Association, King Edward Hotel, To- 
ronto. 

19-21—Credit Union League of Saskatche- 
wan, Saskatoon. 

19-21—-National Heating and Air Condi- 
tioning Show, Automotive Bldg., CNE | 
Park, Toronto. 

19-21—Ontario Retail Lumber Dealers As- 
sociation, Royal York, Toronto. 

21-24 — Western Ontario Drama League 
Festival, Woodstock, Ont. 

22-23—Ontario Division.of Red Cross, Ot- | 
tawa, Ont, 

26-28—Canadian Association of Radio and | 
— ision Broadcasters, Royal York, To- | 


Associa- 


As- 


ronto. 
27-29—Canadian Automotive Wholesaiers’ 
& Manufacturers’ Association, King Ed- | 


Canadian Co-operative 


Royal York | 


12-16—Mutual Fire Underwriters’ Associa- | 


Montreal Division-Design Group, Work- | 
shop Seminars on Bulk Packaging and | 
Trends in Packaging respectively, Sher- | 


Coming Events Wheat-Tariffs Deal Signed 


With Hard Bargaining Reds 


(Continued from page 1) 
(conti of the same status 


'under the law as any private trad- | 


ers from any other country. 

This second point took some 
negotiating. 
have liked to go further than the | 
agreement actually does. But they | 
do get equality of legal status | 
with any other trader; and 
‘return a Canadian exporter gets 
the assurance that he will be 


treated as well in Russia as the | ° 


exporters of any other country. 
The Russians stated during the 


talks that Canadian firms needed | 


this assurance “as much as a fish 
needs an umbrella.” They said 
Soviet trading corporations were 
as anxious as anybody else to buy 
in the cheapest market. 

On commercial grounds, the 
Canadian Government feels that 


‘it has made a very practical, com- | 


-mon-sense bargain. The Russian 
‘negotiators have given no indica- 
tion of the kind of goods they 
hope to sell here. It wasn’t the 


sort of trading deal in which trade | 


in specific commodities is bal- 
anced off. 

But Canada has a specific com- 
mitment on wheat, and the Rus- 
Sians insisted: (a) That the wheat 
|deal is to their benefit, as well as 
Canada’s, and (b) That they hope 
also to buy other goods from 
Canada. 

Will Sell in East 

Ali the 
Russia is to move from the west 
coast into the eastern parts of 
Russia. Canadian officials have 
'been very much 
‘chance that it might merely in- 
crease Russia’s export of wheat to 
'Eastern Europe in possible com- 
petition with Canadian sales. But, 
,on balance, they believe that as- 


‘sured sales to Eastern Russia are | 


worth a good deal more than any 

| selling opportunities that might | 
| be lost to Canada by releasing 
Russian wheat for export at the 
European end. 

On political grounds, also, 
Canadian official circles are in- 
clined to think that we have made 
as good as bargain as the Russians 

have. Probably the political and 


in | lations with Soviet Russia. 


Canadian wheat sold to 


aware of the) 


|'was the chief thing the Russians 
wanted. They have got it. 
But it is argued that Canada 


'has gained the equally important | 
| political advantage of being able | 
The Russians would | 


to make a practical down-to-earth 
|agreement with Russia. It was| 
| shown, it is claimed, that the West | 
is sensible and realistic in its re- 
“How 
inflexible we would have seemed,” 
they 

if the Russians had been able to 
claim that we couldn’t sign even 
this sort of agreement with them.” 


No Missions Involved 


The two questions which ap- 
| peared, in the U.S. and elsewhere, 
to be at the crux of the negotia- 
tions were—as a matter of plain 
fact—not even mentioned. 

They were: 

1. The establishment of Russian 
trade missions in Canada. 
Russians never mentioned 
|possibility or raised the question. 
It may come up as a result of the 
new agreement. But if it does it 
is a matter for future decision. 

2. The “strategic controls” 


which Canada—along with other | 


exercises 
and its 


Western powers 
against Soviet Russia 
satellites. 

This problem was never raised 
during the Canadian-Soviet dis- 
cussions. But it is very thoroughly 
covered in the treaty. There is a 
clause which is more sweeping 
than anything included in earlier 
treaties, or anything GATT pro- 
vides. It is stated in the agree- 
| ment: 

“The provisions of the present 
'agreement shall not limit the right 
‘of either party to apply prohibi- 
| tions or restrictions of any kind 
directed to the protection of its 
essential security interests.” 


Like Canada’s trade treaty with 
Japan, the new Russian agreement 
|ineludes a formal letter from 
‘Canada establishing our right to. 
impose special duties on Russian 
goods which are imported in suf- 
ficient quantity and sufficiently 
cheaply to threaten serious in- 
jury to Canadian producers. 


Canada undertakes, in this re- 





but | 
there are many more that are’ 
Flowers of par- | 


say in Government circles, | 


Barber, Brantford, Ontario (back 


|stroke). Four of the girls will) 


combine to make up the relay 
| onm. 

—Don Stringer, of Sudbury, 
Ontario, should place high in the 
'canoe races. He is U. S. and 
| Canadian champion in the 1,000 
'and 10,000 meters events. 

At present there is no indica- 
tion of the number of Canadian 
spectators who will go to Mel- 
bourne, but it is hoped we will 


| have a good representation in the 
| cheering section, 





ises to consult with the Russian 
‘Government, wherever possible, 
'before levying special duties. 
But Canada reserves the right to 
act “in critical circumstances 
where delay would cause damage 
which it would be difficult to re- 
pair’; and the Russian Govern- 
ment accepts this right. 


Some Uneasiress 
Only one anxiety bothers Gov- 
|ernment circles in considering the 
‘agreement. It is that Canadian or 
foreign observers will exaggerate 
the scope of an agreement which 


_ essentially modest. 


It will put Russia among the 
first four or five of our customers 


'for wheat in the next three years. 


But Russian purchases will still 


'be only about 15% to 18% of the 
|average British purchase. 


They will still be well behind 
what Japan has been buying. 
They will be behind Western 
Germany by quite a lot—specially 
in the current year. And their 
purchases will be little, 


In terms of total 
only 


trade, 


commodity besides wheat 


‘which now shows up as having 


a continuing market in Soviet 
Russia is woodpulp. Canadian 
sales to Soviet Russia will move 
up from the level of a few mil- 
lion dollars to somewhere in the 
range of $25-$30 millions. But 
this still leaves Russia amongst 
our smallest customers — buying 
about 1% of what we sell to the 
U.S. and about 3% of what we 
sell to the Commonwealth. 

The agreement, it is stated here, 
may be useful both commercially 
,and politically. But it will affect 
a relatively insignificant propor- 
tion of Canada’s total trade. 


Old Masters 
in the Art 
of Bon Voyage 


Frequent sailings to 
IRELAND, ENGLAND, FRANCE 
and HOLLAND for ALL EUROPE 
Choose the luxurious flagship 
NIEUW AMSTERDAM 
The twin thriftiiners 
RYNBAM and MAASDAM 
The one-class motortwins 
WESTERDAM and NOORDAM 
SPECIAL SAILING 

FROM MONTREAL — 
MAASDAM, JUNE 29 
Minimum fare $180 Tourist 
Class, with virtual 
run-of-ship privileges. 





Through the centuries since Dutch ships 
pioneered the sea lanes and sail has given 
way to steam—comfortable crossings 
have become luxurious holidays on fabu- 
lous “cities afloat.” 

But one thing has not changed, and that 
is the spirit of a voyage with the Dutch. 
Today’s Holland-America travellers en- 
joy all the traditional courtesy and peer- 
less shipkeeping of mariners. to whom 
service at sea is still the natural way of 
life. 

And the serene well-being that this af- 
fords has convinced every generation 
that a Dutch crossing is an especially 
“Bon Voyage.” 


SEE YOUR TRAVEL AGENT 


159 Bay Street, Toronto 1, Ont. Tel. Empire 3-8221 


WELL RUN SHIPI™ 


Offices also in Montreal, Winnipeg and Vancouver. 














if any, | 
larger than those of Belgium. 
The | 
this | 


the | 





Enjoy 17-21 
vacation days in 
“Big 0” Line Comfort... 


AUSTRALIA 
NEW ZEALAND 


* When you go “down under” treat your- “#z 
self to this sunny South Pacific route 
from our West Coast via Honolulu and 
Fiji! Aboard any of the four big Orient 
Line express ships, you'll find wonderful 
food, fun and friendship. You’ll respond 
to the invitation of sparkling sports 
decks, air conditioned public rooms, the 
Jawless British service which adds so 
much to any ocean voyage! Round trip 
rates effective after June 1. See your 
local authorized travel agent. 
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@Special Olympic Games Sailing 


CUNARD LINE 
GENERAL PASSENGER AGENTS 


Corner Bay & Wellington Sts., 


Te! 


Terente, Ont. 


.t EMpire 2-148) 


Orient Line 


‘‘There’s No Better Way to Cross the Pacific!”’ 


“See your local agent — No one can serve you better” 








GERMAN TOURIST 
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sumption is incorrect. 

For example, the problem of 
manufacturing a wide variety of 
goods for the Canadian market 
is not going to become simpler in 
the next 20 years just because 
our population may grow from 
15 million to, let us say, 25 mil- 
lion. So long as we have as a 
neighbor a nation of 160 million 
or more, an increase of even 10 
million in our population will not 
go far to even up the greater diffi- 
culties of producing goods for this 
market. Furthermore, if the go- 
ing does become much easier, 
there is every prospect of other 
people starting up in our business 
in the lines we would like to make 
in greater quantities. 

The primary cotton industry is 
almost completely owned by 
Canadians, directed by -Canadians 
and manned by Canadians. 


To meet competition, our com- 
pany could have closed down at 
least three out of our eight cotton 
spinning and weaving plants, re- 
duced spinning and weaving op- 
erations, and imported grey cloth 
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would have entailed grave conse- 
quences for employees and the 
communities where they live. We 
have felt all along that only as a 
last resort, to save the company 
from going under, should we de- 
liberately stop manufacturing 
grey cloth here, even though we 
could land it in Canada from 
Japan below our own cost of 
manufacture, 

Every once in a while we hear 
the assertion that in our industry 
we make the going tough for our- 
selves by trying to manufacture 
too many different lines, and that 
we should confine ourselves to 
the lines where substantial pound- 
ages or yardages can be manu- 
factured and sold. This proposal 
'shows little or no grasp of the 
position of a manufacturer in re- 
lation to his customers. 

If we refuse to make anything 
like a reasonable quantity of a 
line which we are equipped to 
make, a customer would be justi- 
fied in going to Ottawa and asking 
the goods in question be termed 
of a “class or kind not made in 
Canada.” The tariff structure 
would thereby become completely 
riddled with all sorts of special 





limited field of operation whence 
it could not emerge. 


Certain provincial factory regu- 
lations handicap us quite ma- 
terially in relation to concepts 
existent elsewhere. We are pre- 
cluded from obtaining maximum 
results because we must be con- 
tent with 10% less productive 
running time on our machinery 
than our competition in the 
Southern U.S. 


In the field of distribution may 
come the greatest opportunity for 
future reduction in the cost of 
goods being offered to the public 
of Canada, especially if an in- 
crease in population occurs in 
those regions already served by 
existin g means of transportation, 
such as railways, highways, can- 
als, rivers, etc., which need great- 
er density of traffic to be more 
economically utilized. This would 
seem to point logically to de- 
veloping those things that bring 
people together in more or less 
settled areas already served by 
existing facilities rather than in 
far-flung places where new rails 
and roads would-have to be built 
at considerable capital expense. 








Courtaulds (Canada) Ltd. 

I would question whether in the 
absence of secondary industries 
such as textiles, there would be 
employment opportunities for the 
increased population which is 
generally expected. Excessive de- 











primary products could well be 
associated with a declining or sta- 
tionary population, with the 
younger and more vigorous ele- 
ments seeking their opportunities 
outside of Canada, except for the 
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in the ways I have indicated will 
look to the Government for vari- 
ous kinds of assistance to which I 
wish to refer. 

The first point is education. 
Canada is now (and must be even 
more in the future) dependent 





| trained 
-agerial skills, and the supply of 


|such men is now severely limited. | 
|My own company and many other | |/ 
Canadian companies are spending | 
much time, effort and money in) 
trying to alleviate the shortage | 
I hope | 
[that your investigation will find | 





but this is not sufficient. 
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(Continued from page 10) | 


industry has been able to remain 
in existence, despite severe com- 
petition from the U. K. and the 
real lowering of the tariff, is that 
it started its modernization pro- 
gram sooner and improved its ef- 
ficiency more rapidly than Great 
Britain. In addition, we have 
styled more extensive ranges and 
have taken full advantage of 
American styling. 

The pressure on our wages will 
be continuous and over the short 
range anyway, Canadian textile 
wages will go up more than those 
of our competitors. 

The difference in the operation 
of the industries in Canada and 
the U.K. should be mentioned, We 
in Canada must operate and cost 
on a three-shift operation whereas 
the U.K. usually operates and 
costs on a one-shift operation, I 


foresee the distinct possibility that. 


U.K. mills will adopt multiple 
shift operations some time in the 
future. 

Cost reduction depends to a 
large extent on the degree of 
specialization and this in turn 
depends on the size of the market 
and the availability. of finance for 
new and more specialized equip- 
ment. With a large market a high 
degree of specialization can be 
achieved with notable improve- 
ments in output per man-hour, If 
the Canadian woolen and worsted 
industry had a larger domestic 
it could achieve these 
economies. If the industry cannot 
obtain a sufficiently large share of 
the market to enable it to pursue 


(Continued on page 14) 
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/man-made fibres needs by an in-| which is going on in the world 
|dustry which uses raw materials | today. On the one hand, if they 
|produced in Canada, reduces the | fall behind they lose their home 
foreign exchange expenditures | market to imported goods; on the 
'which would otherwise be in-/| other, if they institute major re- 
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some degree of specialization 
‘could be worked out within the 
‘industry. Such arrangements 


suited to manufacture of a given 
product to achieve runs of an 
economic size and could well re- 
sult in lower prices. There would 
have to be safeguards to reassure 
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the public that the prices charged | 
were fair. The ever-present threat | 
imported goods, however, | 
would automatically impose a re- | 
straint. 

A textile industry developing | 


How Will Wool 





ports of manufactured goods by 
‘suitable action in its negotiations 
| with other countries and by insti- 
tuting an effective system of ex- 
port credit guarantees. At pres- 
ent the would-be exporter of 
‘manufactured goods, even if he 
‘can compete with government 
‘subsidized exports from else- 
' where, has to face currency regu- 
lations and customs administra- 
tion practices (in many cases, 
thinly disguised protective de- 
vices) and in addition, long-term 
credit facilities guaranteed by 
other exporting countries. 


ame ee ee 


Imports Affect 


Domestic Output, Consumption 





FRANCOIS E. CLEYN, ee | 
Director, Leach Textiles Ltd. | 


} 
' 


| 


The present market situation of 


competition and it is likely to 
come not just from the U.K, but 
from several other countries. 

I would like to state briefly some 
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to lif 


the Canadian woolen industry can 
| be simply described. In 1955, some 
36 million yards of woolen and 
| worsted apparel fabrics, including 
'all-wool fabrics and blends con- 
| taining wool, were supplied to the 
/domestic market. Of this total, 
'woolens accounted for 26 million 
yards (or about 44 of the market) 
‘and worsted the remainder, Can- 
'adian producers provided some 


63% of the total supplied while | 


| imports made up 37%, practically 
|all of which came from the U. K. 


|of the reasons for the cost differ- 
ences between Canadian and U.K. 
producers. 

Our main raw materials are 
wool, synthetics and their by- 





| products, Of these virgin wools 


‘and wool tops are the only ones 
ithe Canadian industry can buy at 
ithe same price as the U.K. Syn- 
'thetic fibres, of types produced 
| both in Canada and the U.K., are 
'more expensive here at present. 
| However, with the growth of the 
| Canadian economy and population 
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| While this Canadian share | this price differential may be ex- 
/'might seem to suggest a reversal | pected to narrow. 

|of the trend of the immediate past; At present our wage rates, 
|few years during which the Can-} measured in Canadian dollars, are 
/adian share steadily declined, | about 250% of those paid in Great 
| 1 believe this gain is only tempor- | Britain. We are more efficient but 
'ary. As long as the decision of the | not 250% more efficient. 

Tariff Board was in doubt, buyers; One of the reasons the Canadian 
‘in the clothing trades were nat- | 

urally uncertain as to the tariff | 
that would be imposed on orders | 
| placed abroad for delivery several 
i'months ahead. 


We can expect a continued 
| growth in Canadian requirements 
for woolens and worsted fabrics. 
Taking all factors into account, in- | 
‘cluding the forecast of 1975 de-| 
'mands for clothing presented by 
ithe Primary Textile Institute, we 
/can reasonably expect a total mar- 
'ket for about 82 million yards of 
' fabric in that year, 


At the moment the U.K. is the 
‘only serious competitor selling in 
‘volume in the Canadian market. 
|Others, such as Japan, are stand- 
| ing in the wings but have not yet 
‘come to the stage. Over the next 
‘quarter of a century, the period 
of concern to the Commission, it 
iseems that the U.K, will remain, 
if not the chief competitor, at least 
one of the first rank. 


The Canadian industry will be| 
faced with more, rather than less, 
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flondon, England, who has been elected 
® director of London Canadian Investment 
€orporation. Mr. Crichton is a director 
@f a number of British and Canadian 


ican Investment and General Trust Com- 


(Continued from page 10) 
late 1951 onward. Any such as- 
sumption is incorrect. 

For example, the problem of 
manufacturing a wide variety of 
goods for the Canadian market 
is not going to become simpler in 
the next 20 years just because 
our population may grow from 
15 million to, let us say, 25 mil- 
lion. So long as we have as a 
neighbor a nation of 160 million 
or more, an increase of even 10 
million in our population will not 
go far to even up the greater diffi- 
culties of producing goods for this 
market. Furthermore, if the go- 
ing does become much easier, 
there is every prospect of other 
people starting up in our business 
in the lines we would like to make 
in greater quantities. 

The primary cotton industry is 
almost completely owned by 
Canadians, directed by -Canadians 
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spinning and weaving plants, re- 
'duced spinning and weaving op- 
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from Japan to be finished in our 
converting plants. Such a move 
would have entailed grave conse- 
quences for employees and the 
communities where they live. We 
have felt all along that only as a 
last resort, to save the company 
from going under, should we de- 
liberately stop manufacturing 
grey cloth here, even though we 
could land it in Canada from 
Japan below our own cost of 
manufacture, 

Every once in a while we hear 
the assertion that in our industry 
we make the going tough for our- 
selves by trying to manufacture 
too many different lines, and that 
we should confine ourselves to 
the lines where substantial pound- 
ages or yardages can be manu- 
factured and sold. This proposal 
shows little or no grasp of the 
position of a manufacturer in re- 
lation to his customers. 

If we refuse to make anything 
like a reasonable quantity of a 
line which we are equipped to 
make, a customer would be justi- 
fied in going to Ottawa and asking 
the goods in question be termed 
of a “class or kind not made in 
Canada.” The tariff structure 
would thereby become completely 
riddled with all sorts of special 


Briefs On Tomorrow’s Hopes, 


items and the industry would be- 
come enclosed in a more and more 
limited field of operation whence 
it could not emerge. 


Certain provincial factory regu- 
lations handicap us quite ma- 
terially in relation to concepts 
existent elsewhere. We are pre- 
ciuded from obtaining maximum 
results because we must be con- 
tent with 10% less productive 
running time on our machinery 
than our competition in the 
Southern U.S. 


In the field of distribution may 
come the greatest opportunity for 
future reduction in the cost of 
goods being offered to the public 
of Canada, especially if an in- 
crease in population occurs in 
those regions already served by 
existing means of transportation, 
such as railways, highways, can- 
als, rivers, etc., which need great- 
er density of traffic to be more 
economically utilized. This would 
seem to point logically to de- 
veloping those things that bring 
people together in more or less 
settled areas already served by 
existing facilities rather than in 
far-flung places where new rails 
and roads would-have to be built 
at considerable capital expense. 








DRUMMOND GILES, president, 

Courtaulds (Canada) Ltd. 

I would question whether in the 
‘absence of secondary industries 
such as textiles, there would be 
‘employment opportunities for the 
‘increased population which is 
generally expected. Excessive de- 





associated with a declining or sta- 
tionary population, 
younger and more vigorous ele- 
'ments seeking their opportunities 
| outside of Canada, except for the 
relatively few who might be 
needed in the extractive indus- 
tries. 

A deliberate policy of encour- 
aging the growth of industries 
which give employment to large 
numbers of people may itself be 
a necessary condition for creating 
an expanding economy. Also ex- 
istence of a domestic textile in- 
dustry supplied with most of its 
man-made fibres needs by an in- 
dustry which uses raw materials 








| foreign 
'which would otherwise be 


produced in Canada, reduces the 
exchange expenditures 
in- 


pendence upon the export of 
primary products could well be 
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Canadian Textile Industry 


in the ways I have indicated will 
| look to the Government for vari- 
'ous kinds of assistance to which I 
wish to refer. 

The first point is education. 
Canada is now (and must be even 
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_agerial skills, and the supply of 


My own company and many other 
Canadian companies are spending 


but this is not sufficient. 
that your investigation will find 
some yardstick 











| gest some practical steps to meet 
' them. 

another difficult 
problem facing Canadian industry. 
Companies here are faced with 
the tremendous problem of keep- 
ing pace in the technological race 
which is going on in the world 
today. On the one hand, if they 





fall behind they lose their home 


‘market to imported goods; on the 
‘other, if they institute major re- 


more in the future) dependent | 
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in technical and man-_| 


such men is now severely limited. | 
much time, effort and money in| 
trying to alleviate the shortage | 
I hope | 
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industry has been able to remain 
in existence, despite severe com- 
petition from the U. K, and the 
real lowering of the tariff, is that 
it started its modernization pro- 
gram sooner and improved its ef- 
ficiency more rapidly than Great 
Britain. In addition, we have 
styled more extensive ranges and 
have taken full advantage of 
American styling. 

The pressure on our wages will 
be continuous and over the short 
range anyway, Canadian textile 
wages will go up more than those 
of our competitors. 

The difference in the operation 
of the industries in Canada and 
the U.K. should be mentioned, We 
in Canada must operate and cost 
on a three-shift operation whereas 
the U.K. usually operates and 
costs on a one-shift operation, I 
foresee the distinct possibility that 
U.K. mills will adopt multiple 
shift operations some time in the 
future. 

Cost reduction depends to a 
large extent on the degree of 
specialization and this in turn 
depends on the size of the market 
and the availability. of finance for 
new and more specialized equip- 
ment. With a large market a high 
degree of specialization can be 
achieved with notable improve- 
ments in output per man-hour, If 
the Canadian woolen and worsted 
industry had a larger domestic 
market it could achieve these 
economies. If the industry cannot 
obtain a sufficiently large share of 
the market to enable it to pursue 
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Domestic Output, Consumption 


FRANCOIS E. CLEYN, Managing 
Director, Leach Textiles Ltd. 


The present market situation of 
the Canadian woolen industry can 
be simply described. In 1955, some 

'36 million yards of woolen and 
worsted apparel fabrics, including 
all-wool fabrics and blends con- 
taining wool, were supplied to the 
domestic market. Of this total, 

|'woolens accounted for 26 million 
yards (or about % of the market) 

'and worsted the remainder, Can- 

|'adian producers provided some 





imports made up 37%, practically 
‘all of which came from the U, 


| While this Canadian 


| . 


share 


| competition and it is likely to 


come not just from the U.K, but 
from several other countries. 

I would like to state briefly some 
of the reasons for the cost differ- 
ences between Canadian and U.K. 
producers. 

Our main raw materials are 
wool, synthetics and their by- 
products, Of these virgin wools 
and wool tops are the only ones 
the Canadian industry can buy at 
the same price as the U.K. Syn- 
'thetic fibres, of types produced 
'both in Canada and the U.K., are 
|more expensive here at present. 
| However, with the growth of the 





‘| Canadian economy and population 
| this price differential may be ex- 


might seem to suggest a reversal | pected to narrow. 


of the trend of the immediate past 
few years during which the Can- 
adian share steadily declined, 
I believe this gain is only tempor- 
ary. As long as the decision of the 
Tariff Board was in doubt, buyers 
in the clothing trades were nat- 
‘urally uncertain as to the tariff 
that would be imposed on orders 
placed abroad for delivery several 
months ahead, 


We can expect a continued 

growth in Canadian requirements 
‘for woolens and worsted fabrics. 
| Taking all factors into account, in- 
'cluding the forecast of 1975 de- 
|mands for clothing presented by 
ithe Primary Textile Institute, we 
|can reasonably expect a total mar- 

ket for about 82 million yards of 
fabric in that year, 

At the moment the U.K, is the 
only serious competitor selling in 
volume in the Canadian market. 
Others, such as Japan, are stand- 
ing in the wings but have not yet 
come to the stage. Over the next 
‘quarter of a century, the period 
‘of concern to the Commission, it 
seems that the U.K, will remain, 
if not the chief competitor, at least 
one of the first rank. 


The Canadian industry will be 
faced with more, rather than less, 








At present our wage rates, 
measured in Canadian dollars, are 
about 250% of those paid in Great 
Britain. We are more efficient but 
not 250% more efficient. 

One of the reasons the Canadian 
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They Lead Red 


D. BRUCE SHAW, Becente, 
1956 national campaign nals 
man of the Red Cross’ annual 
appeal. He will direct the can- 
vassing of 100,000 volunteers 
across the country. A director 
of A. E. Ames & Co., Mr, Shaw 
has been connected with com- 
munity work in Winnipeg and 
Toronto. 


FREDERICK E. SPOONER, Cal- 


gary, heads the appeal in Al- 
berta. He has been with the 
Red Cross for almost a decade, 
now serving as honorary treas- 
urer and chairman of the fi- 
nance committee in Alberta, He 
is a former president of the 
Lethbridge and Calgary Rotary 
Clubs. 


Fund 


COu. W. G. SWAN, Vancouver, 
directs the British Columbia 
campaign, A community worker 
for many years, he is past presi- 
dent of the Board of Trade and 
Rotary Club, former chairman 
of the Facilities Committee, B.E. 
Games. He heads Swan, Rhodes 
& Wooster, engineering firm. 


Campaign 


F. C. MORTIMER, of Rothesay, 
again heads the New Brunswick 
fund campaign. He is president 
of the New Brunswick Red Cross 
Society, past president of the 
Maritime Board of Trade, and 
executive director of the Saint 
John Symphony Orchestra As- 
sociation. 


March 3, 1956 


Aeross The Land 


W. LLOYD WOOD, a Toronton- 
ian, leads the Ontario campaign, 
He started Red Cross work in 
1939 and has served as divi- 
sional campaign chairman for 
Toronto, chairman of the branch 
disaster committee, and on pro- 
vincial executive. He retired as 
a company president three years 
ago. 


Sy oo 


S. Z. McMILLAN, St. John’s, is 
campaign chairman for New- 
foundland, Born in Hamilton, 
Ont., he has worked with the 
Red Cross three years. Follow- 
ing the drive he will move to 
Waterloo, Ont., as Mutual Life 
Assurance Co.’s assistant super- 
intendent of agencies. 
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(Continued from page 13) 


specialization vigorously, it may 
be unable to continue these tech- 
nological improvements. 


The total Canadian market, by 
1975, will be large enough to per- 
mit the Canadian industry to spe- 
cialize more, even though its 
share of the total remains as it 
is today. Using the possibie 82 
million yards of fabric estimated 
to be required around the middle 
of the 1970’s, this would find the 








Electronic components a problem? 


"'They’ve got 
lots of answers 
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‘Come down 


off that limb 


mister! 


,7? 


It’s easy to get out on a limb when you buy special-purpose 


envelopes without expert advice. 


That’s what you need in 


choosing the right envelope to solve particular problems—low- 


cost addressing and mailing . 
more effective sampling . . 


.. higher direct-mail returns... 
. better protection for contents. 


That expert counsel is as close as your nearest Barber-Ellis 
sales office. With our broad experience as Canada’s largest en- 
velope maker, we know how to size up your problem and solve 
it with one of our many stock envelopes or a specially designed 
envelope if advisable. Modern facilities assure you of economy 
in manufacture and prompt delivery. 


Next time, call in your Barber-Ellis representative—and stay 


off that limb! 
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Commission Briefs 


Canadian industry producing 
about 50 million yards — which 
would be ample for the industry 
to reap considerably more the 
benefits of specialization. 

But will this happen soon 
enough? This seems to me to be 
one of the most important ques- 
tions facing the Canadian indus- 
try. Can it stay alive until the 
middle of the 1970’s? Or will the 
industry’s cash resources, already 
depleted by several years of heavy 
losses, be further reduced to the 
point where it cannot afford mod- 
ernization in line with changing 
technological progress? If it can- 
not afford to keep abreast of these 
technological changes it may well 
be that Canada’s entire supplies 
will come from abroad in the fu- 
ture. 

The difficulty with our tariff 
position is not that the rates of 
duty provided are necessarily too 
low, but that they are not allowed 
to operate. This is because the 
same tariff item also contains an 
over-riding maximum rate of duty 
amounting to 50 cents per pound 
(in case of the U.K.) which had 





some relevance to prices existing 
when it was established 15 years 
ago for the restricted purpose of 
limiting the duty payable on a 
few high-cost specialties. 


Now, with world price levels 
much above those of 15 years ago, 
this over-riding maximum duty 
which was formerly of relatively 
little importance has become the 
actual duty on almost all fabrics 
imported, It is only due to this 
entirely unintended anomaly that 
the actual duty on our fabrics has 
fallen from 29% in 1939 to about 
15% now. The correction of this 
anomaly will go a long way to 
solve some of the industry’s prob- 
lems during the next few years 
until the Canadian market has 
expanded as anticipated. 


The only effective part of the 
duty is per pound and not per 
yard, and therefore, the trend to- 
ward lighter and lighter fabrics 
(which due to finer yarns, are 
more costly to produce, but are 
imported at lower duty cost) 
makes this anomaly even more 
serious for the future. 





in five sections by the following 
representatives: 

L. V. Lush, second vice-presi- 
dent — preamble; Ian F. McRae, 
chairman, Industrial Relations 
Committee — population, employ- 
ment; Hugh Crombie, past presi- 
dent — home market, interna- 
tional trade; K. LeM. Carter, 


— taxation, profits; 
Committee — transportation. 


The population in 1980 is esti- 
mated to be from 26 miilions to 28 
millions of which nine to 10 mil- 
lions will be in the labor force. 

Immigration annually of an 
average of something over 1% of 
the population is advocated in 
order to provide workers needed 
for the economy, to share the 
costs of the national overhead and 
to provide a larger domestic 
market. 

The problem of the future may 
be the shortage of lakor not o 
jobs. Automation should have the 
same result in the future as mass 
production had in the _ past 
namely, substantially increased 
employment opportunities,  in- 
creased real wages and reduced 
ae 
Canada’s growth has_ been 
marked by the increasing impor- 
tance of the manufacturing seg- 
ment of the economy, 


home market. 
and prosperity of this market will 
in large measure determine fu- 
ture economic progress, 


Lack of Labor, 
May Be Problem of Future 


The CMA brief was presentedfull potential can only be realized 























supported | 
and stimulated by an expanding|in which individuals will have 
Continuing growth | 


Not Jobs 


with the safeguard of adequate 
a 


Since Canada’s total import and 
export trade during each of the 
past four years has exceeded $8 
billions, it is not surprising that 
the manufacturing industry of 
Canada is vitally interested in the 
further expansion of this trade 


chairman, Legislative Committee | and the progressive elimination of 


W. J. Me-| all prohibitions and restrictions, 
Callum, chairman, Transportation | 


other than Customs duties and 
taxes, which now impede the ex- 
port of Canadian agricultural and 
manufactured products .... 


The CMA regards Canada as 
a richly endowed nation with an 
assured and enviable future. In 
its vision of a greater Canada, the 
association is convinced that a 
flexible system of government 
and business is essential, and that 
nothing should be done that would 
tend to make our economy a rigid 
one. 


It is also believed that in the 


|future, as in the past, the main- 
'spring of Canada’s economy is in 


the enterprise and energy of in- 
dividuals operating within the 
framework of a democratic state. 


It remains to add that every 
effort should be directed toward 
assuring national policies which 
will ensure a favorable business 
climate in which Canadian indus- 
try may operate, and toward 
maintaining a resilient economy 


full opportunity of starting and 
expanding new ventures, many of 


‘which will be making products 
but its} unknown today. 





U niversity 


NATIONAL SCHOLARSHIP 
COMMITTEE, National Federa- 


Students. 


We request that you consider | 
recommending the appointment of 
a special commission to study the 
many problems concerning edu-| 


We request that the Commission | 


tion of Canadian University | 


Students Request 
2,900 National Scholarships 


more numerous scholarships and 

bursaries on a national basis. 
In particular we would request 

payment for scholarships and bur- 


'saries in the form of 2 ,000 awards 


each tenable for four years. We 


'suggest that the average amount 
ibe $500 with a number of larger 


amount 
cation at all levels across Canada. | | - 


Such a program would benefit 
about 20% of the student popula- 


should earnestly recommend to| tion and cost about $5.5 millions 
the Government that it begin toja year. The requirements should 
take all appropriate steps to pro-|consist of the demonstration of 


vide a program of increased and| 


high merit and financial need. 





STEINBERG’S LTD., Montreal. 

The food industry is due for 
another era of radical changes of 
which the two most significant 
may lie in the fields of automa- 
tion and preservation. 

We believe great strides will be 
made in the electronization of 
food distribution. The spur to 
this development is the constant 
need to reduce operating costs, 
control expenses and increase ef- 
ficiency. While electronic ma- 
chines now are available for data 
processing, we foresee that low- 











cost equipment will in the future 


| billing, 





The Upcoming C hangesin Food 


Preservation, Distribution 


inventory 
other functions. 


Manual tasks will be eliminated 
to a large extent through the use 
in the warehouse of electronic 
equipment to achieve automatic 
checking and shipping. 


We hope to apply electronic 
principles and techniques to prob- 
lems on the retail selling itself. 
I can visualize the day when mov- 
ing platforms will take the house- 
wife by the food display without 
her walking or pushing carts. 
Standardization of brands in pack- 


control and 


be in general use for improved aged perishables may make pos- 





sible the further development of 
automatic selection by means of 
vending-type machines which 
may completely change present- 
day methods of display. Event- 
ually we hope to mechanize self- 
service and self-distribution. 
Experiments now are under 
way for the preservation of food 
through the use of atomic rays. 
It may well be that 25 years from 
today perishable foods will be 
sterilized so that they will stay 











fresh for weeks and even months 
without refrigeration. An impor- 
tant advancement will be made 
in the preparation of food at the 
packing and supplier level where 
entire meals will be prepared be- 
fore shipping to the supermarkets. 

Food supermarkets develop 
along lines that are based funda- 
mentally upon the consumers’ de- 
sire for lower costs, greater ease, 
convenience and variety in all 
phases of food buying. 





Mallory Acquires 
Gen. Dry Batteries 


P. R. Mallory & Co. Inc., India- 
napolis, Ind., is acquiring General 
Dry Batteries Inc., Cleveland, 
Ohio. General will operate as a 
division of Mallory. 


Both companies have plants in 


THE FINANCIAL POST 


;' a 
Edmonton Draws — 
More Industry 


the industrial subdivision which 
is claimed to be the largest de- 
velopment of its type in Western 
Canada. 


Firms which have already 
taken acreage include Construc- 
tion Equipment Co. whose 
$300,000 building is under way, 
Buchanan Construction & Engi- 
neering Co. scheduled to start a 
$50,000 office building late this 
year, and Superior Sash & Door 
now erecting a $60,000 building, 





Tobacco Group 
Urges Tax Cut 


A strongly worded request by 
tobacco growers for a tax reduc- 
tion of 3c per pack of 20 cigaret- 
tes in the forthcoming budget has 
been made to Finance Minister 
W. E. Harris. 


“Our case this year looks 
stronger than ever,” stated Francis 
R. Gergory of Leamington, Ont., 
chairman of the growers’ associa- 
tion and leader of the group which 
met the Minister in Ottawa ree 
cently. “Although we are not bas- 
ing our appeal entirely on the 
nature of the federal ‘take’ from 
our products, we have presented 
Mr. Harris with evidence that the 
present tobacco yield is come- 
pletely out of line with any and 
all considerations of product or 
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consumer equity of taxation.” 





CANADAIR HAS PRODUCED 





FASTER 


FARRTFIE fF? 
FLIGHE fF? 


The development of guided missiles of every 


type 1s becoming one of the most competitive 


areas in our world today... for supremacy in 


this field can well determine peace for many 


years. The race is now for greater speed, higher 


altitude, longer range, more sensitive control. 


The strength of Western defence lies to a great 


extent in the development for the Armed Forces 


of these new weapons systems suited to the 


supersonic age. The once deadly cannon, 


machine gun and rocket are being superseded 


by complex weapons of great ingenuity. 


Canadair has long had a prominent role in 


Canada’s guided missile program, applying the 


knowledge acquired in years of experience in 


advanced aircraft systems engineering ...and 


Canadair’s research, engineering and manufac- 


turing resources are constantly making further 


important contributions to projects in this field. 


4CANADAIR ._ 
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The Challeng 


THE MYSTERIOUS NORTH. By) 


Pierre Berton, McClelland & 
Stewart Ltd., 345 pages, maps, 
illustrations and Index, $5 
Reviewed by 
DR. SVENN ORVIG 


Much has been written on Can- 


ae” ar Se 
es) 


ada’s northland in recent years.| % (4-*:. 


There is a circle of cause and 
effect here: people are reading 
about the north because they have 
become keenly aware of that third 
of the country which only few 


have seen, and authors write| = 


about it and publishers print be- 
@ause there is a market. 


Also, the public’s interest and 


knowledge is increasing because| — 


there has been a steady supply of 
information on the activities that 
are now changing the north. Some 
of the authors of recent years 
have been transients whose inter- 
est is genuine, but whose love is 
new. 


Pierre Berton writes with the|. 
skill of an artist and the love of a 


native. For he was brought up in 
Dawson City, Yukon, and al- 
though he had no intention of re- 
turning when he left that country, 


he did go back. He had to, like| ™ 


s0 many others who first saw the 
north at a later age, and who 


knew other lands from childhood|’ _ 


days. Since the war he has criss-| ;, 
crossed the north from the Alaska | * 
border to Baffin Island, yet he con-| 4 
fesses that the country is still an| a3 


unknown quantity to him: 


“The north remains an enor- 


mous jigsaw puzzle with a myriad “al 


missing pieces. 


ditioned by a tangle of misconcep- 


tions. These run all the way from| #@ 


the romantic belief that the north 
is a frozen world of ice and snow 
to the naive assumption that it 
may soon become a booming civi- 
lized community of cities and 
farms. 


“The greatest misconception, of 
eourse, is that the north is all 
of a piece from Alaska to Ungava. 
You might as well lump Scotland 
and Serbia together because they 
both belong in Europe. There is 
no single north, in fact, but sev- 
eral, each quite distinct in climate, 
topography, economic and social 
structure.” 

Canada is aware of the chal- 
lenge that lies in having land like 


Small wonder, | %¢g°aaee = 
then, that our views of it are con- | gewe" gee: 


' 
bw! 


and our understanding of the 
country increases as we learn 
about the people who are building 
it today. 


The past is not forgotten, the 
pioneers and legends march past 
in a fascinating parade: 


“At Eskimo Point, after two 
centuries, stands an awesome and 
ancient fort, Prince of Wales, one 








this within its borders, and the 
Department of Northern Affairs 
& National Resources has em- 
barked on an inspired program 
of development. 
paints 


Berton’s book | 


the picture of today’s | Cut by old-country stonemasons. 


northern Canada, as he has seen! 


it from the once booming Klon- 
dike to the now booming northern 
Quebec, But he warns: 


“There remains one serious flaw 
in the northern economy: almost 
every community is built on a 
single resource. When the bottom 
falls out of gold, Yellowknife suf- 
fers a slump. When the bottom 
drops out of furs, the Mackenzie 
River ports face a depression. 
John Hornby, a bizarre and mystic 
little Englishman who roamed the 
Barrens for a generation, called 
that stark country “the land of 
feast and famine.” He wanted to 
write a book with that title, but 
he starved to death before he 
began it. The phrase remains an 
apt one and it could well apply 
to the north as a whole.” 


In “The Mysterious North,” we 
meet the people the author met, 





Dr. Svenn Orvig is Montreal 
Director of the Arctic Institute 
of North America, founded in 
1945 to initiate, encourage and 
support all aspects of scientific 
research in the Arctic regions. 
Born in Norway, Dr. Orvig 
has written scientific papers on 


Arctic meteorology and has been | 


a member of several Northern 
expeditions. 





The story of 
THE WORLD'S MOST EXCITING 
FRONTIER 


@ 
THE 
MYSTERIOUS 
NORTH 


by 
Pierre Berton 


A detailed picture of Canada's north 
country — a land of violent con- 
trasts, dramatic history and fabulous 
wealth and promise. 


24 pages of photographs — 6 maps. 








of the continent’s most intriguing 
military ruins. It was almost half 
a century in the building, and its 
walls, forty feet thick, are made 
from great blocks of quartzite 


This most formidable of all forti- 
fications was in use only a decade. 
A French admiral captured it 
from the British without firing a 
shot. Hearne had become its 


MEASURING BUSINESS 
CHANGE, John Wiley & Son, 
pp. 382, $7.95. 

Economics and statistics have 
become important tools of mod- 
ern-day business. But, often the 
businessman feels that the tables 
and figures compiled by the econ- 
omist he employs are too com- 
plicated for his practical use. Yet, 
the businessman recognizes that 
he must not only have all pos- 
sible information available on 
the affairs of his own firm but 
he must also know what is going 





on in the country. 

Governments are _ supplying 
more and more facts and figures 
and are pressing businessmen to 
help them collect this material. 
The reasons for collecting figures, 
how they are to be interpreted 
and how to put them to use in 
your business is carefully laid 
out in this book that is suitable 


both for the businessman and the 
| student. 


For the businessman, each per- 
tinent statistic that is examined 








is explained in nontechnical lan- 
guage. For the student, a follow- 


'ing section goes into the details. 


Fortunately, the author, who is 
with E. I. du Pont. de Nemours, 
discusses the misuse of business 
statistics. This will help the busi- 


-nessman avoid the pitfalls of mis- 


interpretation. ie 
There are 50 key indicators 


‘examined and discussed including 


national. income and _ product, 
population, employment and 
earnings, commodity prices, con- 


as Rati 


? 


midnight in June. 


explorer like a literary celebrity 
and agreed to his ransom on the 
condition that he immediately 
publish his journal of exploration 
to the Arctic.” 

There is a lot of information in 


the magnitude, wonder at the 
work accomplished, and be chal- 
lenged by the work yet to be 





done. For there is much left to do. 
The exploratory phase is over, 
now this land must be studied and 
developed. The scientific prob- 
lems presented by the north are 


innumerable. Private industry 
and individual Canadians should 
all be interested in this kind of 
work, for it is through the solu- 





HOW TO PREPARE YOUR IN- 
COME TAX, new 1956 edition 
by Lancelot J. Smith, F.C.A., 
published by Wm, Collins Sons 
& Co., Canada; Toronto, 184 
pages, $2, 

This, the 14th annual edition of 
this well-known income tax 
reference book is designed not 
only to help individuals calculate 
the correct amount of tax they 
should pay, but also to avoid 
overpayment. For example it 
points out that a loss from an un- 
profitable business may be de- 
ducted from the income of the 
year, even if it consists solely of 
salary (subject to certain limita- 


| 





this book. One must marvel at) 
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Exciting Lore of Wild Days 
..|In Our ‘Whoop-Up’ Country 


|| WHOOP-UP COUNTRY, The 


Canadian-American West 1865- 
1885; by Paul F, Sharp; Thomas 
Allen Ltd., Toronto; 347 pp.; 


$5.50. 
Reviewed by 
ROBERT L, PERRY 
On July 8, 1874, a mere six 


ie. | divisions of scarlet-coated horse- 
-*|men saddled up at Fort Dufferin, 


| scouts 


'|Manitoba, and started westward 
_| across the prairies. 


“Never before in western his- 


‘\tory had such a force challenged 
‘|the Great Plains,” 
‘| writes, 


Mr. Sharp 


“Shadowy, unseen Blackfoot 


silently watched the 


.| strange cavalcade as it fought its 


‘| way through an unknown and 
:| hostile land. 


“Gleaming lances and creaking 


‘|artillery argued that this was a 
|white man’s war party, intent 
_|upon fighting. Were the Queen’s 


_.|‘pony soldiers’ then no different 


the 
Knives’? 
“If this was true, shat was the 


blue-coated ‘Long 


os meaning of the plows, the mow- 
= |ing machines and cattle?” 


ARE THESE THE HAPPIEST PEOPLE IN THE WORLD? Because they never worry about th 
next day, the Eastern Eskimos are a people free from care. They laugh constantly and they seem to 
treat everything as if it were an enormous joke. This photograph was taken on Pond Inlet on a 


commander, and the Frenchman | tion of scientific problems and re- 
took him prisoner. He treated the | porting such as Pierre Berton’s 


that “the mysterious north” can 
become less mysterious and 
emerge as hard, but promising, 
facts. 

“Nobody rushes in the north,” 
concludes Mr. Berton, “and no- 
body tries to keep to a set sched- 
ule. This is a land of patient men, 
and the patience breeds a certain 
optimism. The Eskimo waits for 
the caribou, and the bush pilot 
waits for the weather. The trap- 
per waits for furs to come back, 
the prospector waits for gold to 
rise. And because the caribou 
have always come sooner or later, 
and the weather has always 
cleared eventually, and the furs 
and gold have usually risen after 
a fall, each man waits in hope.” 


Business Bookshelf é 
mr 


Hints On How To Prepare 
Your 1956 Income Tax Forms 


tions in the case of a farming 
loss). 

It contains useful references to 
applicable sections of the statutes 
and regulations, and income tax 
appeal board and court decisions, 
valuable to income tax consul- 
tants as well as personal income 
tax payers. It explains how in- 
vestment income over the exemp- 
tion allowed is subject to surtax, 
what investment expenses are 
deductible, and gives.examples of 
how different tax returns are 
completed — altogether a valu- 
able aid to all concerned with 
personal income tax. 





AND FOREIGN TRADE, Eur- 
opa Publications Ltd., 20 shil- 
lings, pages 226. 


As Canadians become an in- 
creasingly important factor in 
world commerce, Canadian busi- 
Nessmen must learn more about 
the economies of the countries 
where they are doing business. 


Although the title may sound 


eighth international banking 
summer school held in England 


INTERNATIONAL BANKING 


academic at first glance, this series|__,. 
lof lectures collected from the | Policies 
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situation and an indication where 
the future leads is carefully dis- 
cussed and explained. In this 
way, it is most useful reading for 
the international trader for it in- 
dicates what he may expect and 
why. 

Particularly, this book covers 
postwar monetary policies of the 
Benelux countries, Western Ger- 
many, France, Italy, Switzerland 
with emphasis on what these 
mean to 
trade. 


international 


The Blackfeet soon learned that 
the Redcoats of the Northwest 
Mounted Police were different 
from their U.S. Army counter- 
parts to the south, in method, in 
purpose, in morale. 

In twos and threes the Mounties 
broke up the Whoop-up Trail 
whisky trade from Montana into 
Alberta’s Macleod - Lethbridge 
area; they brought order to the 
Indians; they gave law to a wild 
land before the first white settlers 
began to arrive. 

In their wagon tracks and hoof- 
prints followed a Canadian na- 
tionalism that divided the old 
Montana - Alberta - Saskatchewan 
Whoop-up Country forever, build- 
ing the 49th Paralle] into a cul- 
tural, politica] and economic wall 
across open prairie that had no 
natural borderline. 

This is the exciting story of the 
last of the great prairie frontiers, 
before Mounties and after, told 
by an associate professor at the 
University of Wisconsin who 
writes with the gusto, insight and 
humanity of a novelist, 

No filmland heroics here. 
Whoop-up Country is a real-life 
thriller, nonetheless a work of 
history carefully spliced together 
from records in the U.S, and 
Canada. 

Sheriff Johnny Healy saddles 
up again in Montana’s Chouteau 
County. Deputy Marshal J. X. 
Beidler rides shotgun once more 
for Wells Fargo. 

Commissioner J. M, Walsh, 
| NWMP, re-enacts the breath- 
taking drama at the Wood Moun- 
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THE WEST INDIES & CARIB- 
BEAN YEAR BOOK, Thomas 
Skinner & Co., 900 p., $9.00. 


The territories of the Caribbean 
Sea — the islands of the West 
Indies and the countries of the 
mainland — are attracting in- 
creasing attention in Great 
Britain, Canada, the United States 
and other countries with oversea 
interests. 


Constitutional developments are 
being closely watched, and even 
greater significance is attached 
to the economic and industrial 
progress of the territories. Over 
all may be seen evidences of con- 
tinuing expansion based upon a 
widening appreciation and knowl.- 
edge of world markets, 


For the tourist the rapidity of 
air travel has brought new possi- 
bilities for recreation under con- 
ditions which formerly were only 
available to those who had ample 
time to spare. 


These colorful islands and the 
neighboring mainland countries 
of Central and South America — 
with their interesting historical 
|associations, their scenic beauty 
‘and their attractive holiday re- 
| sorts — afford ever-increasing op- 
'portunities for pleasure as well 
‘as business. 





All these phases of develop- 
‘ment are reflected in the pages 


In more general terms, the lec- lof The West Indies and Carib- 


'gives a valuable insight into the | turers (all top authorities) dis-| pean Year Book, (27th annual 
inner workings of key European | CUSS the background of world re- volume.) 


tain post, when he discredited 
Sitting Bull, killer of Custer, and 
the most feared Sioux of all. 
“Walsh warned Sitting Bull 
that no one could bluff or 
threaten the police. To this, the 
Indian cried out in anger and 
reached for the weapon at his 
belt. 

“Before he could act, however, 
Walsh seized him by the arm and 
threw him out the door. To the 
horror of the watching Indians, 
the irate Mountie kicked Sitting 
Bull as he sought to regain his 
feet.” 

In these peaceful times of 
Canadian unity it’s difficult for 
Canadians to recall that the 
Northwest before 1874, between 
the rule of the Hudson’s Bay 
Company and the Mounties, was 
more an adjunct of the U.S. 
than Canadian territory. 

There is a much-quoted letter, 
for example, written by a resi- 
dent of Fort Whoop-up in Al- 
berta, to a friend in Fort Benton, 
Montana. 

“Dear Friend: 

My partner Will Geary got 
to puttirig on airs and I shot 
him and he is dead — the 
potatoes are looking well, 

Yours truly, 

Snookum Jim.” 

Trade goods, travelers, even 
wives for the lonely handful of 
whites in the Canadian settle- 
ments all passed through Ameri- 
can hands, including those of the 
hard-swearing, burly bull-whack- 
ers of the Whoop-up Trail. 

It was not until] the mid-1880s 
that the CPR broke the trade 
monopoly through Montana into 
the Canadian West, by which 
goods moved via the Upper Mis- 
souri steamboats and the over- 
land wagon trains. 

The story of the Whoop-up 
Trail is the story of the develop- 
ment of two Wests, which grew 
as one, then separated forever. 

They were busy, adventurous 
years in Canadian history, the 
only “wild west” Canada had, An 
understanding of Whoop-up days 
will remind many a modern 
Canadian of the strange, varying 
patterns of which his country is 
made. 





Mr. Perry is an Assistant Edi- 
tor of The Financial Post. He 
has lived and traveled in the 
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cal manuscripts were discovered’ 
by Bedouin boys in a cave aear 
the Dead Sea in 1947 and -ince 
that time biblical scholars around 
the world have discussed or 
argued the relative merits of this 
a archaeological 


Edmund Wilson, a well-known 
author and critic in the U. S., has 
visited the scene of the discovery. 
He has talked with most of the 
persc ‘s intimately connected with 
the controversies centring around 
interpretation of the scrolls and 
en is simple—and excel- 
en 

The Scrolls From The Dead Sea 
outlines the discovery of the find 
and illustrates the environment, 
historical background, the person- 
alities involved with clarity and 
s*mpathy. Wilson traces the pre- 
carious journey of the scrolls 
from the hands of adolescent 
goat-herd Muhammed the Wolf to 
the Syrian Metropolitan Samuel 
at the Monastery of St. Mark in 
Old Jerusalem. 

These scrolls, as Wilson points 
out, have a tremendous signifi- 
cance to scholars investigating the 
early days of Christianity. 

Ironically, the Bedouin boys 
who found the scrolls first smug- 
gled them into Bethlehem where 
they offered to sell the lot for £20 
.+. and were turned down! 

The story of the almost cloak- 
and-dagger style sale of the scrolls 
makes fascinating reading. The 
discussion of the significance of 
the scrolls, particularly the de- 
tailed account of a manual of dis- 
cipline used by a group of Jewish 
monks in the century before 
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To Order Your Books 
© Business © Technical 
© Fiction © Non-Fiction 

© Juveniles 
Visit — phone — write 
BURNILL’S 


100 Yonge St. 
(between King & Adelaide} 
Toronte 1 
Tel.: EM. 3-2787 

















Christ, is both interesting and 
informative. 


“Come in and Browse Around” 


Canada’s Most 
Interesting Book Shop 


The finest selection of books in all 
branches of literature to be found 
in any book shop in Canada. 
Come, phone or write to us. You 
are more likely to find the books 
you want at 


BRITNELL’S 
765 Yonge St. WA. 4-3321 


Open te 5.30 ... Fridays te 9 
New beoks delivered free anywhere 
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EXECUTORS AND TRUSTEES FOR OVER MALP A CENTURY 


if 
you do not 
have a 


your property may not be divided 


as you would wish, to meet the 


needs of those you would proteck 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS 





“Whoop-Up” country. 


Ask for our 


Hints on Planning 
Your Wil". 


CANADA FROM COAST TO GOAST 








of its 


e home 


addresses 


order now! 


the only reference book 
kind in Canada 


DIRECTORY oF 
DIRECTORS 


You’ll use this Directory repeatedly. It will 


help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 


with gold stamped titles, this completely revised 
edition will give you: 
@ an alphabetical listing of nearly 9,000 

Canadian directors 
e their titles @ chief business address of each 
e their other business connections 





Order 


THE FINANCIAL POST 
481 University Ave., Toronto 2, Canada 


nations. 


And, surprisingly, the language 
is down-to-earth. The reader 
doesn’t need a degree in econ- 
omics or in banking. These top 
bankers and economists give their 
reports in the most human terms 
— even linking recoveries in such 
‘nations as Western Germany, 
> 'France, Belgium and Italy to 
Atlantic Canada |basic characteristics and outlook 

tiled , ; Now, of the people. 

Ap mye e - Smyeemy Miriam Ciigin ete about | International trade has become 
Nova Scotia, New Brunswick, Prince Edward Island and ‘extremely complicated in the| understanding about the prob-|map of the entire area covered 
Newfoundland See —_— bay LT gags agriculture. 'postwar yéars as governments | lems besetting other nations, And | by the publication is supplement- 
An HNPOrant HSE HE Cvery established all varieties of regula- | he will probably realize that in-|ed in each territoria] section by 
Get this Book at your Bookseller's, $3.50 tions to help their war-ravaged | ternational trading economics, | separate maps of the 27 Colonies 

THE RYERSON PRESS _ business recover. Now many re- | although appearing complicated,| and other territories and these 

£99 QUEEN STREET WEST, TORONTO 3-3 | strictions are being lifted. can be understood and actually/maps are keyed by a Gazetteer | 

The background to the present | only reflects people. at the end of the book, 


struction activity and costs, finan- 
‘cing activity and stock prices. 
In brief: a handy reference 
‘work for the figure-confused 
businessman. The fault for Can- 
adian readers: statistics discussed 
‘and examined are American. 


| sources, international trade insti- 
tutions, the international flow of| By the orderly presentation of 
|capital, state and insurance aid | carefully compiled facts and fig- 
to foreign trade. ‘ures and by the constant revision 
In addition, how shipping and | of this information, embracing 
air services fit into the interna- | the latest official] data at the time 
‘tional exchange of goods, unifica-|0f going to press, this volume 
tion of commercial law to sim-|Maintains its position as the 
plify trade practices and the con- | standard work of reference to the 
flict between laws and foreign | historical, geographical, economic, 
trade are examined. commercial and social aspects of 
One thing is certain. The reader these attractive lands. 


of this book will have a better; A specially prepared colored 
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Your Copy 
Today 


McCLELLAND & STEWART LIMITED 
The Canadian Publishers 


Payment enclosed $...... Invoice us $. see 














$10 postpaid 


Immediate 





COMPANY 





ATTENTION OF 





Delivery 


STREET & ZONE 








CITY & PROVINCE ...c0 























I et opt gga 





in the new 





SEE ONTARIO 


through the eyes of 


BRUCE HUTCHISON 


one of Canada’s 


leading journalists. 


DISCOVER 
the many places and faces 


that make 


ONTARIO 


“CANADA'S 
MOST 
MYSTERIOUS 
REGION" 


KINGSTON 


Explore Kingston and 
recapture thrilling mo- 


ments from the past, 


HAMILTON 


See the miracle of in- 
dustry in Hamilton, 
Canada's least appre- 
eiated community and 
one of the nation's 
small 


largest towns. 


NIAGARA 


Revisit Niagara and 
glimpse its fantasies, 
spectacies; the tragie 
intrusion of industry 


and modernization. 


STRATFORD 


Visit behind the scenes 
in Stratford and feel 
anew the magic of 


Shakespeare. 


TORONTO 


Enjoy the excitement 
and glamour of Toron- 
to, learn why many 
visitors dismiss it with 


q@ sigh or a sneer. 


Is it merely a suburb of 
Detroit; or is it strictly 


Canadian? 


MACLEAN'’S 


CANADA'S NATIONAL MAGAZINE @ 


on sale NOW 


4 MACLEAN-HUNTER PUBLICATION 





Whats 
New 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





Pitch-Black Snaps 


No light meters are necessary 
with a new camera that “sees 
in complete darkness.” Catches 
ever-present heat waves and 
with mirrors focuses an image 
on a plastic disk. The oil slick 
on the disk is etched away to 
produce a picture. Colors de- 
pend on the’ heat of the object 
and variations in heat of one 
degree or less register equivalent 
variations in color. Finds objects 
in the dark, catches snoopers, 
measures insulation efficiencies, 
tests electronic equipment for 
undesirable hot spots, etc, 
co + 7 


Toward Cheaper Mink 


Two electric mink skin scrapers 
recently developed in Sweden 
are said to clean the skins faster 
and with less damage to the 
fur. 


M schanivul Chemist 


New instrument, recently de- 
veloped in Britain, relieves the 
skilled chemist of some routine, 
time consuming work, The in- 
strument carries out titrations 
automatically at the touch of a 
button and may be operated by 
a relatively unskilled worker. 
Without this instrument, titra- 
tion involves heating to over 100 
degrees, drying out the water 
and calculating by weighing, 
which gives an approximate re- 
sult only. All this has to be 
done by a chemist or skilled 
laboratory assistant. 

* “ 


Foot Pockets 


Snug boots have air pockets 
trapped between layers of rub- 
ber to provide warmth with a 
minimum of condensation, They 
have non-skid soles of a special 
rubber compound designed to 
grip on ice, 
* ” 

Glamorous Protection 

New decorator fabric to be used 
for raincoats, baby carriage cov- 
ers, awnings, furniture cover- 
ings or rugged tarpaulins is “as 
easy to sew as ordinary cotton, 
100% waterproof and colorfast.” 
Consists of a clear vinyl film 
fused to a layer of printed film 
which is then laminated to and 
supported by a fabric base. The 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a unil- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MANITOBA POWER COMMIS- 
SION net profit for the year ended 
March 31, 1955 was $640,630, 21.5% 
higher than net profit of $527,133 in 
the previous fiscal year. Company 
continued the policy of appropriat- 
ing net profit to various reserves 
considered necessary as a safeguard 
for future operations. 

Total energy generated increased 
14.76 (515.7 million kwh vs. 449.5 
kwh) and the peak demand rose 
6.6% (120,416 kwh vs. 112,970 kwh). 
The mild weather during January, 
1955, when the maximum peak oc- 
curred, resulted in a lower increase 
than might have occurred with the 
energy volume distributed, says 
General Manager W. D. Fallis. 
Company now serves over 80% of 
province’s farms, and central sta- 
tion electric power is available to 
over 95% of the population. Exten- 
sions are still being made to farms 
not yet connected. There are now 
over 100,000 customers. The trans- 
mission network now serves 496 
cities, towns and villages, an in- 
crease of 16. In November, 1954, 
company opened its new head office 
building in Winnipeg. 

Operating expenses increased by 
$835,340 ($5,605,240 vs. $4,769,900), of 
which $311,283 was due to the cost 
of power purchased. Fixed charges 
declined by $116,146 ($4,023,358 vs. 





$4,139,504). | 
The continued expansion of rural 
industry resulted in the connection | 
of about 300 new power services. A 
number of these were for new oil| 
wells, and at the year-end company | 
was supplying electrical energy for 
pumping stations at 245 producing 
wells. 

The major transmission project of 
the year was the construction of 113 
miles of 115,000 volt H-frame line 
from Parkdale to Neepawa. 

Company established 15 new dis- 
tricts, as a result of studies during 
the previous year which showed the 
advantages in economy and service 
by a‘reduction in the size of some 
operating districts. 

The average incident per customer 
of unplanned service interruptions 
showed a slight increase, due to sleet 
and windstorms. The cyclonic wind 
and rainstorm of June 7 was general 


laminate may be embossed. 
Choice of backing is dictated by 
the end use of the laminate. 
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Cheap Alarm 


New fire detector—a _ recent 
Canadian invention—is small 
and will cost less than a dollar 
to produce, it’s said. Will oper- 
ate in any temperature from 80 
deg. F. below zero to 140 deg. F. 
above zero, will alarm at a pre- 
set high to detect self-combus- 
tion of dangerous materials or 
smouldering fires. Will operate 
under vibration or shock condi- 
tions and may therefore be used 
in trains, ships, aircraft, trucks 
or automobiles, Can be made 
with metal or colored plastic 
case to suit decor and other re- 
quirements. Patent pending. 
» cl lal 


Third Hand Flashlight 


New type of flashlight has pow- 
erful permanent magnet that 
anchors the light firmly to metal, 
and has a swivel-light head that 
rotates 180 degrees to put the 
light beam exactly where it’s 
needed. Provides light at any 
angle and leaves both hands 


free, 
oa - 7. 


Two Step Dictator 


Busy executives can operate new 


model dictating machine by re- | 


mote control. Dictation, review, 
corrections, start and stop in- 
volve only two movements, Ma- 
chine is operated by two buttons 
—one for dictation, the other 
for positive instantaneous re- 
view and unlimited automatic 
back-spacing. Recording medium 
is sensitized sheet of paper 
(legal size) which may be used 
5,000 times or more, folded and 
mailed in a standard envelope. 
mm * a 


Plumber’s Gun 


Clogged-up sinks, floor drains, 
water pipes, toilets, septic tanks, 
etc, are cleared “instantly” with 
new flushing gun. A pull on the 
trigger releases a hammer blow 
against the water in the pipeline 
that acts as a flexible shaft and 
dislodges al] obstructions, 


For Submarine Shots 


Self-contained, watertight light 
meter for underwater photog- 
raphy ‘was recently announced 
by a West German firm. 

» ~ oa 


Car Stacks 


New system of cargarking re- 
cently invented in England uses 
three or four-story racks, made 
of pre-fabricated steel or con- 
crete, into which cars are placed 
by specially - constructed fork- 
lift trucks. Car is driven by its 
owner to a designated position, 
locked and braked. Lifting truck 
raises the car which is supported 
by its road wheels and deposits 
it on one of the racks, Opera- 
tion takes a little more than one 
minute. Racks have no stairs or 
elevators and are cheap to build. 
Lighting is used only in manoeu- 
vring space and whole park can 
be roofed over with uprights as 
supports. Capacity of car-park 
can be increased by between 
three to five times, depending on 


shape of the site. 
” * . 


Meat Minder 


Electric meat thermometer 
which connects to oven outlet 
turns off the oven when the roast 
is done to the cook’s satisfaction. 
May be set for well done, medi- 


um or rare, 
- . > 


New Catalogues 


Wilkinson-Kompass Ltd., Hamil- 
ton, Ont. announce publication 
of their new 1956 Wholesale 
Hardware and General Mills 
supply catalogue. Copies are 
available from company’s offices 
at Hamilton and Toronto. 
Alchem Ltd., Burlington, Ont. 
have published a four-page bul- 
letin entitled Nalco Bulletin Z-1. 
Describes the hot lime zeolite 
sytem of water treatment and 
includes a boiler plant flow dia- 
gram showing advantages ob- 
tained throughout a_ typical 
water steam cycle. 














throughout the Red River Valley 
and caused the most extensive op- 
erating damage. It blew over or 
broke about 200 poles in one area, 
and eight miles of poles in another 
required straightening. 

The use of chemicals both for 
brush control under transmission 
circuits, and for fire guarding poles 
on main lines, continues to show 
substantial savings over other 
methods. Company, in co-operation 
with 11 municipalities, gave chemi- 
cal brush treatment to approxi- 
mately 500 miles of road allowance, 
and its own equipment treated an 
additional 1,098 miles, 








INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
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Toronto’s new 
luxury hotel 
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CE OWERS 


HOTEL 


Gentrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 


REGENCY TOWERS HOTEL 
09 AVENUE RD., TORONTO. PHONE WA. 3-11%6 
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Supertest Split 
Approved 


Supertest Petroleum Corp. 
plans to split its common stock 
10-for-1 and to double authorized 
common share capital have been 
approved by shareholders. 


The move is designed to change 
capital structure so that financing 
could be undertaken if necessary. 
Establishment of a refinery is 
still questionable, the company 
says, but it wants to be in a posi- 
tion to take such action. 


The capital change involves 
splitting the presently authorized 
and outstanding 125,000 common 
shares into 1,250,000 shares and 
also creating an additional 1,250,- 
000 common for a total authorized 
common share capital of 2.5 
million. 


“There is no intention at the 
present time of issuing common 
shares,” J. G. Thompson, chair- 
man, told The Post. “The directors 
haven’t even met to discuss issu- 
ing common shares.” 

The presently outstanding 688,- 
780 non-voting ordinary shares 
will remain unchanged. They 
will not be affected in any way, 
Mr. Thompson said. They will 
continue to share in dividends 
equally with the common. That is, 
with the present annual rate 80c 
a share, the ordinary would re- 
ceive this: amount and the new 
common would get 8c a share, he 
explained. 

Supertest common shares are 
‘closely held and trade infre- 
‘quently, Latest price is $42%. It 
is believed that Mr. Thompson has 
control of this voting stock. The 
ordinary shares are more widely 
distributed and have been trading 
recently at about $22-$23. 
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Inter’! Pete. 
Profits Up 37% 
International Petroleum Co. un- 
audited consolidated net profit 
‘for 1955 was $35 millions (U.S. 
|funds), 37.4% higher than the 
| profit of $25,481,441 in 1954. This 
‘represents $2.41 per share com- 
| pared with $1.75 a year earlier. 
| President M. L. Haider says 
'the estimate of profits includes 
credit of a $2 million contingency 
'reserve no longer required. 

Company’s gross crude produc- 
tion in 1955 increased by about 
'4%, averaging 109,500 bbls. per 
|day. Venezuela production was 
about 78,500 bbls. per day while 
In Peru, production was 31,000 
'bbls daily. Daily refinery runs of 
39,900 bbls. in Peru and 34,800 








TOP BRACKET 
SOLUTION to your 
SPACE 


PROBLEM . . 








OECARIE 


4950 QUEEN MARY ROAD 


For facts and figures on Snowdon, and brochure on 
4950 Queen Mary Building, write or call 
Mr. Mackie: 


DAVID BLOOM & CO., INC. 
BUILDERS & BUILDING MANAGERS 
5253 Decarie Bivd., Montreal @ EL. : 7341 





—or your own real estate broker 


—March 8, 1956 
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A first-class 
modern office building 


@ Designed and built to the highest standarda. 
@ 10,000 feet of flexible space per ? 
adaptable to any business or professi need 
@ Automatic elevator service. 
@ Continuous ribbon fenestration. 
@ The finest electrical floor duct installation 
for telephone and signalling systems. 
and compressed air. 


@ Unesxcelled for medical and dental 
suites. 


@ Private washroom facilities for 
executive suites. 


@ Perimeter heating. 

@ Resilient tile flooring 

@ Interior garage space. 

® ELEVATOR NOW OPERATING 


® IMMEDIATE OR LATER OCCUPANCY 


... a SNOWDON — 
Montreal’s unique ‘‘city-within-a-city” 


@ Fastest-growing area in the history of Canada. 
The business centre where facilities are 
constantly improving instead of getting worse 


Well out of the congested 12 m.p.h. 
downtown area. 


Astride excellent traffic routes to 

all points of the city. 

A self-sufficient business centre with every 
essential service and amenity close at hand. 


Pool of skilled white collar workers 
in adjacent residential suburbs. 


Easy parking for callers. 


Room to breathe . . . healthier, happier, 
quieter working conditions. 


FIRST-CLASS STREET-LEVEL STORE SPACE NOW AVAILABLE 





bbls, in Colombia represent a 
oa increase (in total) over) for plant, property and equip- 

In 1955 sales of crude and oil | meen _— about $21.7 millions 
products averaged 168,900 bbls.| 2nd in addition $16.5 millions was 
daily 7.4% higher than the 157,300| spent in exploration costs which 
bbls. average in the previous| were charged to current income, 
year. | Mr. Haider states. 


Company’s expenditure in a 





the annual meeting Feb, 29. Com. 
pany officials explain that Bylaw 
F sets out in better language the 
authority of the company to pay 
a commission to underwriters 
when it sells securities. 

Sales of a preferred stock issue 
last year pointed up the need for 


M-H-F Will Clarify 
Borrowing Bylaw 

A new bylaw designed to 
clarify borrowing powers will be 
considered by shareholders of 
Massey-Harris-Ferguson Ltd, at 
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POLYSAR } 


Besictored trade mart 


ALMOST HALF OF. ALL NEW RUBBER UVUSED 





SCUFP 
RESISTANT 











Soft reds... rich yellows... pastel greens 
... bright blues . . . every shade in the 
rainbow! You can now have floors with 
the glowing colours you have always 
wished for! The stunning sweep and 
variety of colour made possible by rubber 
floor tile, based on Polysar*, gives you 
unlimited scope for captivating colour and 
distinctive design. 

This remarkable floor uling is extremely 
long wearing, and its resilience makes # 
surprisingly springy underfoot and helps 
to quiet noise. 





Now...with Polysar... wish on a rainbow 
— make another dream come true: 


/ 


Here again you have another striking 
example of Polysar’s unusual versatility. 
Because Polysar is a chemical rubber, # 
can be formulated to create entirely new 
products and add fresh values to more 


familiar ones. 


The new aouclear shoe soling and 
coloured automotive window sealing — 
improved tires and carpet undercushions 
—are just a few of the many other prod- 
ucts made in answer to your wishes for 
better living. All are yours to enjoy because 
. + « there’s been a revolution in rubber. 


Polymer Corporation Limited « Sarnia, Canada 


iM €ANADA TODAY i8 POLYSAR 








ANNOUNCEMENT Ss |) ))) 


ROBERT C. MILNE, B.A. 


Mople Leaf Insurance Agencies 
Victory Building, Toronto, announces the 
eppointment of Mr. Milne as a Represen- 
tative. 


Mr, Milne has been associated with the 
“Hartford'’ Insurance Group since 1953, 
@nd recently completed a thorough study 
ef up-to-date insurance practice at the 
Home Office of the Hartford Fire In- 
Suronce Company, Hartford, Conn. 








NOTICE 


is hereby given that the Standard | 
y York | 


Insurance Company of New 
hes been granted by the Dominion 
Insurance Department, Certificate 
of Registry No. C1734 authorizing 


it to transact in Canada the busi- | 


mess of ACCIDENT INSURANCE, 
AUTOMOBILE 
BOILER INSURANCE, excluding 
Machinery Insurance, PLATE 
GLASS INSURANCE, THEFT IN- 
SURANCE, WEATHER  INSUR- 
ANCE, in addition to the classes for 
which it is already registered. 
ROBERT H. LECKEY, 
Manager. 


-_— 





GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Insurance Company of Philadelphia, 
Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
the Foreign Insurance Companies 
Act to transact insurance business 





of Finance for the release on the 


THIRTIETH day of APRIL, 1956, of | 


the securities on deposit with the 
Minister of Finance; and that any 
Canadian  poiicyholder 


tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 
DATED at Toronto, this 2lst day 
of January, 1956. 
R. H. L. MASSITE, 


Chief Agent in Canada. | Garrett Mfg. Corp., Toronto; aero engine spares 

| Gurney Products Ltd., St. Laurent, Que.; electric ranges 

—_—_—_——————<« | Halifax Shipyards Ltd., Dartmouth, N.S.; docking and refitting 

Halifax Shipyards Ltd., Dartmouth; 
| Halifax Shipyards Ltd., Dartmouth; docking and repairs 
|T. Hogan & Co. Ltd., Halifax; docking and refitting ... 
NOTICE is hereby given that the! Imperial Oil Ltd., Ottawa; aviation gasoline 
Com- | Imperial Oil Ltd., Ottawa; aviation gasoline 
| International Business Machines, Toronto; development project 
| Walter Kidde & Co., Montreal; aircraft armament spares .. 
Dorval, 


NOTICE 


American Union Insurance 
any of New York has been granted 
~ the Dominion Insurance Depart- 
ment Certificate of Registry No. 
C1740 authorizing the Company to 
transact in Canada the business of 
Fire Insurance, Accident Insurance, 
Boiler Insurance, excluding Ma- 
chinery Insurance, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 
Plate Glass Insurance, Real Property 
Insurance, Theft Insurance and, in 
addition thereto, Earthquake In- 


Hail Insurance, 
Insurance, Sprinkler Leakage In- 
surance, Water Damage Insurance, | 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured | 
under a policy of fire insurance 
of the company. 


ALEX S. HAMILTON, 
Chief Agent in Canada. 


NOTICE 


Notice is hereby given that the 
Continental Casualty Company has 
been granted Certificate of Regis- 
try #C.1731 authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, Air- 
craft Insurance, excluding insur- 
ance against loss of, or damage to, 
an aircraft by fire or transporta- 
tion, Automobile Insurance, Boiler 
Insurance, excluding Machinery In- 
surance, Explosion Insurance, In- 
land Transportation Insurance, Per- 
sonal Property Insurance, 
Glass Insurance, Real Propert; 
surance, Sickness Insurance, Theft 
Insurance and, in addition thereto, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- 
yact by Vehicles Insurance, Sprink- 
Leakage Insurance, Water Dam- 
ace Insurance, Weather Insurance. 
and Windstorm Insurance, limited 
to the insurance of the same prop- 
erty as is insured under a policy of 
fire insurance of the company. 

ROSS D. HEINS, 
Chief Agent 


In- 





extended 


INSURANCE, | 


opposing | 
such release should file his opposi- | 


Plate | 





Manufacturing plants new to 
Canada, expansions of existing 


industry across the nation 


Areas, industries are invited to report their progress in this column. 





Auto Production 
At Chrysler of Canadz plant 
two Michigan Too] Co. underpass 
shavers have been equipped with 
centres. One _ setup 
S aves the camshaft gear and the 
otner shaves the camshaft drive 
gear. Colonial Tool Co., Windsor, 
Ont., supplied the machines with 
extra shaving cutters thus en- 
abling either machine to be used 
on either job, or permitting both 
machines to be used simultane- 
ously on the same job. In addi- 
tion to the extended centres, a 
spare steadyrest is used when 
‘Shaving the camshaft gear due 
to the length of the shaft, 
- 7 ” 





Limited, | 


Dictating Aids 
Sonograph Engineering *& 
Manufacturing Co., which claims 
to be the only Canadian manufac. 
turer of dictating equipment, is 
ncw operating in a new office and 
‘manufacturing building in Lea- 
side, near Toronto. The new 
building gives the company 
10,000 sq. ft. of space and, besides 


—— 








housing Toronto sales offices, con- 
t«.ins a display section and sound- 
proof testing rooms. Electronic 
and mechanical production de- 
partments and a machine shop 
have been incorporated for serv- 
icing purposes and new develop- 
ment. 

Besides designing and manu- 
facturing office dictating equip- 
ment, the firm has a research and 
engineering department for de- 
velopment of special equipment. 
Exampie of this special] work is 
the multichannel recorder now 
being used by the RCAF and the 
U.S, air force. Within the past 
18 months, Sonograph has opened 
branch sales offices in London, 
Kingston( Ont), and Montreal. 

. . 


Laboratories 


Baxter Laboratories of Canada 
Ltd. will complete transfer of 
operations by the end of this 
year from existing premises at 
Acton, Ont., to a new 30,000 sq. 
ft. plant at Alliston, Ont, Com- 
pany has purchased seven acres 





Defense Contracts 


Here are defense contracts of $10,000 or more awarded to Canadian 
firms during the first half of January by the Department of Defense 


Production and 


Defence Construction 


(1955) Ltd. The list totals 


$4,619,13812 and excludes amendments to earlier contracts and classified 


contracts. 
Contractor 


Alberta Meat Co., Vancouver; meat 


| Canadian 
| Canadian 


| Canadian 
| Canadian 
Canadian 
Canadian 


' 


Commodity 

Abercorn Aero Ltd., Montreal; lifesaving waistcoats .......... ° 
'J. D, Adams Co., Paris, Ont.; grader 

All Weather Aluminum, Montreal; storms and screens . 
Aluminum Co. of Canada Ltd., Ottawa; sheet 

|'Anaconda American Brass, Toronto; copper pipe and tube .... 
| Aviation Electric Ltd., Montreal; aircraft instruments 

| Avro Aircraft Ltd., Toronto; power supply .... 

|Cables, Conduits & Fittings, St. Johns, Que.; 

|Canada Packers Ltd., St. Boniface, Man.; meat 

Bridge Co. Ltd., Toronto; steel towers 

Converters’, Montreal; clothing 

‘Canadian Converters’, Montreal; clothing 

| General Electric, Montreal; electric ranges 

General Electric, Toronto; communication equipment 
Locomotive, Kingston; instructional loading machines 
Westinghouse, Ottawa; electronic tubes 

Computing Devices, Ottawa; aircraft navigational equipment.. 
Cornwallis Dairy Ltd., Kentville, N.S.; dairy products 

'Geo. W. Crothers Ltd., Leaside, Ont.; 
in Canada, will apply to the Minister | Crystal Glass & Plastics Ltd., Toronto; visors for helmets ...... 


$ Value 
34,460 
18,564 
10,962 
10,000 
38,211 
29,345 
40,000 
56,858 
41,509 
15,127 


23,707 
266,773 
38,309 
20,384 
62,934 
22,939 
21,047 
13,290 
100,000 
27,780 


spares for tractors ... 


'Dowty Equipment of Canada Ltd., Ajax, Ont.; repair and modi- 


nance spares 


Lakeshore Industries Inc., 
equipment 


La Laiterie Granger Freres Ltee., St. Johns, Que.; dairy products 
Leather Wear Ltd., Marieville, Que. 
Lily Cups Ltd., Toronto; paper products 
Machine Products Corp., Montreal; warehousing equipment.. 
Maple Leaf Dairy Ltd., Halifax; dairy products 
Maritime Paper Products Ltd., Halifax: cartons 
Metal Fabricators Ltd., Tillsonburg, Ont.; kitchen equipment 

surance, Falling Aircraft Insurance,| Motor Coast Industries Ltd., Winnipeg; trailer 

Impact by Vehicles | Northern Electric Co., Ottawa; electrical equipment ... 


tools 


Pation Aircraft of Canada, Toronto; electrical equipment .... 
electrical cable sce a 
Precast Concrete Ltd., Calgary; precast concrete material . 


Powerlite Devices Ltd., Montreal; 


fication of aeronautical hydraulic and pneumatic equipment 
|'E. F. Drew & Co., Ajax, Ont.; chemicals 
| Dunlop Canada Ltd., Toronto; aircraft tires and tubes ........ 
Eastern Provincial Airways, Gander, Nfld.; charter of aircraft 
Farmers’ Ltd., Halifax; dairy products 
| Firestone Tire & Rubber, Hamilton; footwear accessories ... 
| Firestone Tire & Rubber, Hamilton; aircraft tires, 
_Flex-I-Con Mfg. Co., Montreal; electrical equipment 
|Anthony Foster & Sons, Toronto; telecommunications mainte- 


; clothing 


60,000 
11,647 
164,998 
97,328 
26,624 
13,143 
25,696 
14,533 


tubes .. 


14,166 
40,354 
11,119 
231,309 
23,635 
22,000 
18,171 
132,000 
293,700 
10,000 
92,995 


docking and repairs .... 


Que.; aircraft servicing 
36,118 
29,111 
10,352 
13,438 
42,389 
26,624 
20,762 
20,254 
17,215 
- 86,563 


‘Owatonna Tool Co. of Canada, Toronto; mechanical transport 


12,706 
10,729 
644,179 
104,924 


P.S.C. Applied Research, Toronto; aircraft navigational equip- 


ment 


'Pyrene Manufacturing, Toronto; fire fighting equipment 
Quebec Maple Products Ltd., Lennoxville, Que.; maple syrup .. 
| Scope Sales Co., Ottawa; aircraft towing tractors 

Sperry Gyroscope, Montreal; electronic test equipment 

Stark Electronic Instruments, Ajax, 
Stark Electronic Instruments, Ajax; 
Superior Brush Mfg. Co., Montreal; deck swabs 

Swift Canadian Co., St. Boniface, Man.; meat ............ sews 
Union Milk Co., Calgary: dairy products Te tre 
Williams & Wilson Ltd., Montreal; milling machine 


Wilsil .Ltd., Montreal: meat 


| Wilson & Cousins, Toronto; fire fighting equipment 
| Wind Turbine Co., Toronto; re-arrangement of antennae system 


34,329 
85,036 
10,081 
39,671 
34,461 
32,457 
10,071 
14,464 
13,123 
14,670 
20,154 
12,990 
54,508 
14,500 


Ont.; signal generators .. 
aircraft instruments ..... 


| Wind Turbine Co., Toronto; spares for communication equip- 


ment 


Woodlawn Dairy Ltd., Dartmouth, N.S.; dairy products ........ 


22,647 
26,624 


| Awarded by Defence Construction (1951) Ltd. 
|W. O. Pickthorne & Son Ltd., Ottawa; outlets for vehicle block 


heaters 


John D. St. Clair, Stoney Creek, Ont.; interior painting 


12,440 
22,000 


| Windeler Electric Co., Toronto; supply and installation of fire 


alarm circuits 


ee 


CGE Buys Site For Glass Plant 


Canadian 
has purchased a 7'-acre site 
adjacent to its Oakville, Ont., 
lamp plant for erection of a plant 


for the manufacture of lamp glass. | 





—— 


General Electric Co. | 


23,335 





Plans for the first unit of the 
plant now are being drawn up 
and orders for long-term delivery 
equipment are expected to go 
out in two or three months. 

Company officials said present 
supplies of glass for lamp manu- 
facture are secured from Europe 
and the United States but market 
growth potential indicates that 
domestic glass production now is 
economical. Later plans call for 
expansion of production to handle 
certain kinds of glass used in 
radio tubes. 





900,000 | 


at Alliston and construction be- 
gins this spring. The $300,000 
plant will empl . 75 to 100 
people to start, 300 in three years. 

Alliston was chusen as site for 
th: new plant »ecause of its 
proximity to the main CPR line, 
states Baxter Vice-President 
Ralph Falk II. Associated with 
Baxter Laboratories of Chicago, 


the Canadian company makes in- |. 


travenous solutions, plasma and 
related equipment. 


Plywoods 


Guelph Plywood Co., with head 
office in Montreal, has been form- 
ed to acquire the Canadian assets 
of The Guelph Cask, Veneer & 
Plywood Co, of London, Eng, Co- 
incident with the formation of 
tne new company, participation 





of new financial interest—British 
and Canadian—has been arrang- 
ed through Lonsdale & Co., U. K., 
and United North Atlantic Se- 
c.rities Ltd., Montreal and To- 
ronto. Original company, found- 
ed in 1862, began operationg in 
Canada in 1910 when it purchas- 
ed mill and timber limits of the 
Great Northern Co., at Scotstown, 
Que. 


The new company takes over 
the logging operations and limits 
in Quebec and Ontario where it 
holds freehold or under license 
yellow birch and softwood lum- 
ber stands. The Scotstown mill 
which is still in operation, and 
another at Mattaw:, Ont., spe- 
cialize in the manuiacture of 
hardwood furniture and building 
piywoods for the domestic mar- 
ket and for export to the U.S. 





Air Impellers 

Torrington Manufacturing Co. 
of Canada, Oakville, maker of 
air impellers and wire-forming 
machines, plans to double the size 
of = present plant to 20,800 
sq. ft. 


Cobalt-base Alloys 


Deloro Smelting & Refining Co. 
manufacturers of Stellite super- 
allows, Sas ¢xpanded its finished 
product manufacturing into a 
7 ,000 sq. ft, plant at Belleville, 
Ont. The division now operates 
under the name Deloro Stellite. 
Initially 200 people are employed 
and over 500 commercial prod- 
ucts will be made including 
hardfacing rods, cutting tools, 
etc., as well as a wide variety of 
high-temperature, corrosion and 
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SHEET METAL PRODUCTS 
To Your Specifications 


A complete custom service from dies 
and stampings to finished assemblies. 


UDHOPE 


Phone 3529 


SPECIALTIES LIMITED oRWLUA, ONT. 





abrasion-resistant castings. 

To fabricate the cobalt-base 
nonmachineable alloys into fin- 
ished components, the company 
claims it has the largest invest- 





ment casting installation in Can- 
ada and one of the largest on the 
continent. This installation is 
augmented by a new shell mold- 
ing section. 





H. B. KIRKPATRICK 


R. A. Hobday, President of Marshall-Wells Canadian Companies, 
announces the following executive changes: H. B. Kirkpatrick, 
and Manager of Marshall-Wells 
Vancouver, hos been transferred to Duluth, Minnesota, as Gen- 
eral Manager of Marshall-Welis Company, Duluth; R. B. Suther- 


Vice-President 


ne ee ee 


ANNOUNCEMEN 


MARSHALL-WELLS CHANGES ANNOUNCED 


R. B. SUTHERLAND 


8. Cc 


Limited, 


G. TETLOW 


land, Vice-President and Manager of Marshall-Wells Company 
Limited, Winnipeg, has been transferred to Vancouver as Vice- 
President and Manager; G. Tetlow, Manager of Marshall-Wells 
Company Limited, Regina, goes to Winnipeg as Vice-President 





A. S. ELLIS 


Matthews, Branch Stores 


branch. 


R. P. MATTHEWS 


and Manager; A. S. Ellis, Sales Manager of Marshall-Wells Com- 
pany Limited, Winnipeg, goes to Regina as Manager; R. P. 


Division Manager of Marshall-Wells 


Company Limited, Winnipeg, now becomes Sales Manager of that 





Give your family the 
extra protection of Meteor’s. 





Safeguard Design 


Foremost with a new kind of safety—Meteor 
Surrounds you and your loved ones with the 


built-in protection of all-new “Safeguards”. 


METEOR’S NEW SAFEGUARD STEERING WHEEL 
is designed to protect the driver against serious 
injury caused by impact with the steering post: 
a hazard that safety research studies prove is 
responsible for nearly 40% of all driver injuries. 


Four fine series, V-8 stondard in all model. 
Wiustrated, Meteor Rideau Victoria. 








Foremost star in its field 





equipment on all 56 Meteors, and a foremost 
idea in safety for statistics show that pas- 
sengers are twice as safe, if, in an accident, they 
remain within the protective shell of the car. 


METEOR’S NEW SAFEGUARD INSTRUMENT 








in all ’56 Meteors is designed to minimize 
shattering. And Meteor’s 1,098 sq. in. of safety 
glass gives safe all-around visibility. New safety- 


beam headlights give you up to 80 ft. more 


effective seeing distance. 
METEOR’S NEW SAFEGUARD SEAT BELTS 


are stronger than airline safety belts. They are 


The wheel rim, supported by 3 


PANEL CUSHIONING PAD is five times as 


anchored to double- 
reinforced steel floor sup- 
ports to give desirable pro- 
tection against many injury 
hazards and add to your 
driving comfort. Easy one- 


hand adjustment. (Optional, 
at slight extra cost.) 


THERE’S NEW SAFETY, TOO, IN METEOR’S 
GREAT V-8 "GO"’ AND POWER ASSISTS! 
Meteor’s split-second V-8 response gives you 
faster control, safer performance. You enjoy 
extra margins of safety with optional Power 
Steering and Power Brakes: “‘no shift” ease with 
optional Merc-O-Matic Drive: easier han- 
dling, better stability with Angle-poised ball- 
joint suspension: surer stopping with Meteor’s 
big weather-sealed brakes. See the ’56 Meteor— 
foremost in style, performance, safety and value 


equally-spaced spokes, is more 
than 3 inches above the recessed 
steering post, and acts as a cushion 
on impact. Standard on every ’56 
Meteor, it’s a real safety “‘plus’’. 





shock-absorbent as foam rubber. It’s extra 
protection against a common cause of accident 
injury, and gives a new, rich, smart appearance. 
This, together with ~ 
Safeguard sun visors > 
and seat belts is an —— 
optional Safeguard —) = LA ~ 
package that costs ~ 

less than $35.00. 


METEOR’S NEW SAFEGUARD SUN VISORS 


are cushioned, too, for your extra protection 
(optional, see above). Full-swivel safety mirror 


New Premium Plan 
Operation Started 


Extension of activities to in- 
clude grocery store premiums 
offered on an exclusive territory 
basis to chains and independent 
groups has been announced by 
Group & Advertising Specialties 
of Toronto. 

Company President A. R. Gell- 
man said a Supermarket Premium 
Centre division has been set up to 
handle distribution and sales of 
premium merchandise and accom- 
panying display material. 

“Most of the stores that we 
have contacted are using the 
premiums as self-liquidating traf- 
fic builders with provision for 
sale at a markup sufficient to 
cover purchase and handling 
costs,” Mr. Gellman told The Post. 
“In addition, we have worked out 
alternative plans for stores want- 
ing to offer the premiums below 
cost.” 

Sales offices are planned for 
Montreal, Winnipeg and Van- 
couver in the near future. | 


"ean 





DOUBLE-GRIP DOOR LATCHES 
are designed with a special high- 
tensile steel plate that works like 
an interlocking handclasp to keep 
doors safely shut even under un- 
usual stress. They are standard 


WHY BURGLARS 
TRY TO AVOID TAYLOR SAFES 


. Taylor Burglar Safes contain drill resistant chrome steel. 
. Close fitting door and jambs impede explosive attack. 
. Steel lock spindles can't be driven in, pulled out or drilled. 
. Stethoscopes and ultra-sensitive fingers alone won't open a 
Tavlor-made combination lock. 
5. Burglars who concentrate on Taylor Safes don't have a very 
high income. 


Watch THE ED SULLIVAN SHOW on TV 
| every Sunday Evening 








Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose o Safe”. Taylor Safes are priced from 
$140.00. Terms available, 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1958 


SALES SERVICE 


Be miles ahead... 7 
Be safely ahead with 56 


a mer va vai mom rose or exnice WOW PRICED WITH THE LOWEST ! 


IT'LL PAY YOU TO SEE YoUR me DEALER FCR A SAFEGUARD DEMONSTRATION BEFORE YOU BUY ANY NEW CARI 


/f/| 


Terente 
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HOW TO CUT RED TAPE 





Canadian Exporters Given 


Some Tips in Washi 


Special Correspondence 

WASHINGTON, D.C.—It ap- 
pears here that the greatest result 
of the White House conference of 
the Canadian exporters this past 
week was the education they got 
on how to cut U. S. red tape in 
eustoms procedures. 

Officials at the White House and 
in the State Department felt they 
were successful in shedding light 
on existing machinery in customs 
questions of which the Canadian 
businessmen were unaware prior 
to their Washington trip. On 
leaving the White House, the six- 
man Canadian delegation said it 
felt Canadian firms would in- 
crease their exports to United 
States as a result of the informa- 
tion on customs procedures ob- 
tained here. 

Canadian Exporters’ Association 
President D. G. Gillespie took his 
group to the White House to ask 
the U. S. to help Canada make 
up its $850 million a year im- 
balance of trade. The help could 
come, the Association had said, 
by improving American customs 
formalities. In a resolution pass- 
ed at the Association’s annual 
meeting, it was stated that the 
problem of this imbalance was 
a most serious one for Canada 
and “that the solution to this very 





on 


serious Canadian problem rests in 
the United States.” 

It seems clear, however, from 
reports from both the Canadians 
at the meeting and U. S. officials, 
that some of the trouble has been 
caused by a lack of knowledge by 
Canadian exporters on how to 
eliminate some of the U. S. cus- 
toms red tape. 


One example was pointed out 
by Association President Gillespie. 
Previously, he said, Canadian ex- 
porters had the feeling that ap- 
praisals and _ classifications of 
products being sent into the 
United States had to be obtained 
at each and every border point 
where the product was entering 
United States. His delegation was 
informed, however, Mr, Gillespie 
said, that a ruling on appraisal 
and classification could be obtain- 
ed in Washington which would 
apply to all border points, 

One informed Canadian ob- 
server here suggested the spectre 
of a mass of U. S. customs red 
tape had built up a psychological 
trade barrier for many Canadian 
businessmen. Mr. Gillespie hopes 
to be able to dispel some of the 
worries by sending out bulletins 
to the exporters on how to cut 
U. S. red tape. 








directory 





Quebee 





in Seven Isiands, P.Q., 


Phone: 3144 





SEPT-ILES REALTIES LTD. 


it’s .«s 


P.O. Box: 817 








British Columbia 





BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 





VANCOUVER, B.C. 


Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 


INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


930 WEST PENDER ST. 








Manitoba 





LA.MaeDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
nada. We build to your plans and specifications on lease-back 


arrangement, 


115 Phoenix Building 





All Enquiries Welcome 


Winnipeg 2, Man. 








Ontario 





CRAMSTON 


2916 Biloer St. W., Toronto 


BEimont 
3-2151 
Write, phone 


General Contractors 
Engineers 


LIMITED 





or wire for 
brochure. 








Lenard Sees 


Trade Increase 


I. E. Lenard, immediate past 
president of the Canadian Ex- 
porters’ Association told The Post 
the association hopes to play an 
active part in improving future 
export trade with the U. S. 

“The pattern of Canada-United 
States trade was reviewed and the 
considerable imbalance of trade 
between the two countries was 
fully discussed,” he said. “Cana- 
dians have felt all along that 
United States exporters to Can- 
ada receive more favorable treat- 
ment than do Canadian exporters 
to the United States. | 


“Obviously, there are a great 
number of Canadian products 
which could find a market in the 
U. S. It will be the endeavor of 
the Canadian Exporters’ Associa- 
tion to play an important part in 
the expansion of trade between 
our two countries and in light of 
the goodwill and information ob- 
tained in Washington, develop- 
ments in this direction can be ex- 


pected.” 





The Canadians made it clear 
they were not thinking of in- 
creased imports of raw materials 
sO much as an increase in Cana- 
dian exports of manufactured 
goods. “We'd like to have a crack 
at this market,” Mr. Gillespie said. 


The White House meeting itself 
was friendly and cordial, with the 
exporters having a one hour and 
a half session with Dr, Gabriel 
Hauge, the President’s personal 
economic adviser, Herbert V. 
Prochnow, Deputy Under Secre- 
tary of State for Economic Affairs, 
and Harold C. McClellan, Assist- 
ant Secretary of Commerce for 
International Affairs. 


Canadians at the meeting in 
addition to Mr. Gillespie, included 
I, E. Lenard, past president of the 
Exporters Association, T. A. Mc- 
Evoy, vice-president, J. S. Vander- 
ploeg, director, J, C. McDerby, 
general manager, and S. A. 
McKay-Smith, chairman of the 
association’s government liaison 
committee, 


The Canadians had the full 
sympathy of the U. S. Administra- 
tion officials in their request for 
clarification of U. S. customs pro- 
cedures. The Administration is 
urging Congress to adopt a cus- 
toms simplification bill which 
would go a long way to meeting 
some of the Canadian objections, 


Bickle-Seagrave 
Winds Up Business 


Bickle-Seagrave Ltd. Wood- 
stock, Ont., manufacturers of 
fire-fighting equipment, has clos- 
ed its doors, Guaranty Trust Co. 
of Canada has been appointed 
receiver under proceedings to en- 


gage. J. M. Dunwoody has been 
appointed trustee in bankruptcy. 

Financial difficulties of the com- 
pany are said to stem from higher 
than anticipated costs in con- 
struction of a new building in 
1952. Bickle-Seagrave has been 
operating under the handicap of 
an impaired working capital posi- 
tion for the last few years and 
had shown a working capital de- 
ficit in the 1954 and 1953 annual 
reports. 

In 1955, conditions were adverse 
with sales dropping considerably, 
largely because of a lack of gov- 
ernment orders. In addition, the 
General Motors strike prevented 
the company from getting deliv- 
ery of chassis to complete work 
in progress. 

There are $674,000 of 54%2% first 
mortgage bonds outstanding 
which are secured by a mortgage 
on all fixed assets and a floating 








FOR RENT 


5,000 sq. ft. very clear 
factory or warehouse 
space. March possession. 
Grade level shipping. 
Good parking. Suitable 
for any type of opera- 
tion. 


19,000 sq. ft. Industrial 
space, one floor. Posses- 
sion 30 days. Every con- 
venience for large type 
of operation. Rail siding 
facilities. 


Call Mr. Oliphant, HU. 
1.6411; evg. HU. 9-8034. 


A. E. LePAGE 


Limited industrial Realtors 
2237-9 Yonge S$. HU. 1-6411 











Until this was passed, the U. S. a FREES 
authorities indicated the Cana- | 





dians could find some relief by | 


using existing machinery. | = 
The Exporters said they hoped | % 
their White House visit might | % 
dramatize Canada’s imbalance of | * 
trade with United States and |@ 
awaken Americans to the problem. | 


Gillespie said. 


sociation had written to every | 
Senator and Representative in 


dian position. 


can be obtained through existing 
customs machinery which the Ad- 
ministration pointed out, any real 


must come from Congress itself 
and not the Administration, 





Boosted 1955 


“We have a feeling we are & 
rather taken for granted,” Mr. | ¥ 


Previously, the Exporters As- < 


change in U. S. customs policies | § 


Wood Products | 








REAL 


A CANADA - WIDE MARKETPLACE FOR BUYERS AND 


force provisions of a bond mort- | ese 


charge on other assets. The 1954, 
annual report showed fixed assets | 
at $787,603, after depreciation of | 
$253,439. The assets will un-| 
doubtedly be sold to satisfy the 
secured creditors. 

It is understood that $110,000 


of the outstanding bonds are held | 


by the company’s bank with the 
remainder held by the public. 





NEW 
FACTORIES 
OR RENT 


ps ' 


_ 
x atone 
Bi 
ane! i”, oes 


from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


_For complete details phone or write 


TR oltici. | 
ESTATES 


(CANADA) LTD. 
Royal Bank Building, Toronto - EM 3-9033 





Washington outlining the Cana- |# 
On the visit here, | # 
however, they did not see any |% 
Congressmen. It is generally felt | = 
here that although some relief | # 


for companies. 


MANUFACTURING 
- COMPANIES 


LOCATED 
SOLD 
MERGED 


ACTION IN 45 DAYS ALL DEALINGS CONFIDENTIAL 


EE IESE 
“on 


mod 


SSS 


Re 


[-] Send buyers’ list containing 40 purchasers 


[ ] Mail confidential list of 20 companies for 


sale and merger. 


services. 


[ ] Send brochure of various business consultant 


sanatetatets ocatataletotele- sree ebeeocaemimeaoanete 
eatatateahctntecorny eto oeeearenes 


March 3, 1956 


ESTATE 


THE FINANCIAL POST 18 


commercial, industrial buildings and sites 
leasebacks @ rentals 
businesses © investment properties 
development @ offices 
exclusive homes @ luxury apartments 


mouatsersnetehonetetctesncn.stn, ancora ear ee EN 


© management 








FOR RENT 


Excellent factory, 21,500 square feet, one floor, large 
level shipping, high 4 excellent offices, good 
location in north end of Toronto. Available vacant or w 
metal fabricating and finishing equipment installed. 


BOX 404, THE FINANCIAL POST, TORONTO. 


HOME SMITH 


PROPERTIES LIMITED 


PRINCESS 
ANNE MANOR 


&, truck 
fine 
fine 











| ® LARGE LOTS — WIDE SIDE 
| LINES FOR TO-DAY’S MOD- 
ERN HOME | 


> 
Sanaa BE SE SS SB RS SS Se ee 


' VALUABLE PROPERTY 
FOR SALE 


200’ x 80’ 


® ARCHITECTURAL CONTROL 
@ PROTECTIVE RESTRICTIONS 


HUMBER VALLEY 
VILLAGE 


HOME SMITH PROPERTIES 
LIMITED 
35 OLD MILL RD., TORONTO 
PHONE: ROGER 7-3141 














LAND: 
BUILDING: 





Six years old. Ground floor: concrete cement. Firs? 
floor: cement blocks — woollen insulation blown in 
the walls. Inside finish: Insul-board, 


45° x 96’ — 90% hardwood floor, 10% cement 
— large steel windows all around the building — 
oil burner — sprinkler system connected direct te 
fire brigade — total square feet: 8,640 feet. 








DIMENSIONS: 


DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your | 
properties for cash | 


and you may | 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


| 
| 
E. W. GLADSTONE | 


REALTOR 


Also, steel metal sheeting warehouse about 40° x 
70’ — air sprinklered — Vacant land for extension: 
about 70’ x 65° — Situated: Corner St. Augustin & 
St. Charles, St. Hyacinthe—close to school, churches, 
etc. . . . Plenty of help available — low taxes — 
modern electric lighting. 


: $40,000.00 — Could be bought for % cash. 


: R. Lafrance, 
470 St. Joseph Street, 
St. Hyacinthe, P.Q. 


Member Toronto Real Estate Board | 
217 Bay St., Suite 606, Toronto 
EM, 2-2731 

i 

















—— INDUSTRIAL SITE 
































TO HIGHWAY 40/ 
75 MILES 


‘——J) _— 


KELFIELD ST. . 


ee 


Property Sale No. 1307C¢ 

Tenders close 12:00 noon, Eastern Standard Time 
Thursday, March 15, 1956 

TERMS — CASH 
The highest or any tender not necessarily accepted. 
Information and tender forms obtainable from: 
TENDERS SECRETARY, ROOM 1412 
East Block, Parliament Buildings, Toronto 


Department of Highways of Ontarle 

















Write: William Draper, 








Export Sales 


OTTAWA (Staff) — Booming | ® 


DRAPER REAL ESTATE CO. LTD., 
sales of forest products more than 


| 1435 LAKESHORE ROAD, TORONTO 14, ONT. 
offset last year’s drop in sales of | ® TELEPHONE CL. 9-6865 


agricultural products abroad, and | & 
helped to increase total = BUSINESS BROKERS BUSINESS CONSULTANTS 





| 
INDUSTRIAL REALTORS 


CONSTRUCTION - « « In Western Canada 


COMPANY LTD. 


@ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 


1955 | & 
Canadian exports by 10% over | % 
1954 levels. | 
a ee ee ee ee eae ata e 
week by DBS showed a peace- | 2033 ER EERE 
time record of $4,281,784,000 in 
exports last year, up $400 millions 
over 1954. Physical volume of ex- 
ports was 7.8% greater, prices 
2.3% higher. | 
A preliminary summing up| 
shows that Canadian imports of | 
commodities in 1955 were worth | 
$4,711.5 millions, also a new high | 
and 15% greater than 1954’s $4,- 
093.2 millions. In exports, sharp | 
increases took place last year in | 
newsprint ($665,877,000 — <=. $635,- | 
670,000), in planks ‘yoards | 
($385,313,000 vs. $324,7 ), and | 
in woodpulp ($297,3. J0 vs.) 
$271,418,000). Foreign sales were | 
markedly lower in wheat ($338,- | 
216,000 vs. $375,339,000) and other 


grains ($105,207,000 vs. $136,599,- | .\ | 
000). | . \ 
Canada’s mining industry also. / \ 
accounted for a healthy share of x \ | B ij q D ® °- S 


the upturn in exports, with sales | 
of nickel, aluminum and its prod- | 
We have industrial sites for sale in excellent locations in the 
Toronto area. 


2498 YONGE ST. 
TORONTO 12 
HU. 9-4549 


ENGINEERS 
INDUSTRIAL — COMMERCIAL BUILDINGS 














® Choice sites from which to choose. A & L BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 











@® We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


—— NOUSTRIAL SITE —_ 








How The Financial Post 
increased business for 
this real estate firm 


Here is convincing evidence from William 
Draper, president, Draper Real Estate Company. 
He writes: “A little less than a year ago we 
started using The Financial Post to promote the 
sale and merger of corporations with a minimum 
book value of $100,000. We realized that our 
message would have to reach Canada’s top 
executives. We became firmly established in 

this particular field by advertising each week in 
The Post. For the coming year, our advertising 
program calls for a 100% increase in linage.” 


When locating in Western Canada, consult A & L, from plonning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 




















for lease, sale 
or on contract 





ucts, and copper and its products | 
being substantially higher. | 


Canada’s biggest customer, the | 
U. S., increased its purchases from | 
us by 10.5%, from $2,317,153,000 | 
to $2,559,343,000, an all-time high. | 

Imports from the U. S., accord- | 
ing to preliminary figures, were | 
also at a new peak, $3,452.3 mil- | 
lions. The U, K. boosted its pur- | 
chases from Canada to a record | 
$769,313,000, an increase of 17.7% | 
lover the previous year’s $653,- | 
408,000. | 


Here are Canadian exports, for 
each of the past two years, to our 
principal customers: 








40! 





Build your sales by advertising in 
The Financial Post: 











MILES 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 


Property managemeas 


TO HIGHWAY 


oa 


Financing arranged if required. 


Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Property Sale No. 1307A 


Tenders close 12:00 Noon, Eastern Standard Time 
Thursday, March 15, 1956 
Terms — Cash 
The highest er any tender net necessarily accepted. 
Information and tender forms obtainable from: 
Tenders Secretary, Room 1412 
East Biock, Parliament Buildings 
Toronto 


Ontario Department of Highways 


Contract and real estate directory 
rates for advertising will be sent promptly 


Consult us without obligation 
upon request. Write to: 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 


1955 1954 
(in thousands) 
eecesces eeeeesees $2,559,343 $2,317,153 
: 769,313 653,408 


96,474 | 
86,899 | 
45,768 | 
39,883 


The Financial Post 
Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 Australia 
1242 Peel Street, Montreal 2 Union of South Africa 
Belgium & Luxem- 

54,987 | 
30,777 
43,813 
33,799 


Norway 
France ceccccecesesece 




















TIT 





FOR SALE 


Old established electrical contracting company doing sub- 
stantial volume in Edmonton area. Terms could be arranged. 


Approximate Price $38,000.00 
BOX 393, THE FINANCIAL POST, TORONTO 

















EXCEPTIONAL 
OPPORTUNITY 


Sawmill for sale in the heart of birch 
producing area of Quebec, with cut- 
ting rights to 115 square miles of 
crown limits. Mill is completely mod- 
ernized with band saw, all necessary 
equipment and mill office. This mill 
is now producing birch, basswood and 
maple. May be seen by appointment. 
Price $95,000.00. Terms may be ar- | | 
ranged to responsible parties. ers. 


BOX 397, THE FINANCIAL POST, TORONTO 


erty used in business. 


Bonus 25% of authorized 
stock. 
private 


future. 





Give phone number for appointment. 











$35,000 CAPITAL WANTED BY 


Ontario nursery company. Established, 
for consolidation and expansion. 7% 
first mortgage on valuable farm prop- 


common 
This is gilt edge security for 
investor with good eye for 
Outstanding opportunity 
dignified, lifetime business. No deal- 


Write Box 414, The Financial Post, Teronte 











WANTED TO PURCHASE 


Established import selling agency or manufacturer’s distribut- 


ing company. Finest.references, Please state ful] details in 


letter. | 
Box 399, Fhe Financial Post, Toronto « 














FORD DEALERSHIP FOR SALE 


In thriving Fraser Valley Town. Total sales 1955 in excess of 
$400,000.00. This going business is available for a very reasonable 


price and should be investigated to see the possibilities. 
Box 390, The Financial Post, Toronto. 











————— 








CAPITAL REQUIRED 


For Expansion of Small 
Business 


Professional Opportunity 
General Medical Practice, beautiful 
home and office for sale in desirable 
area of residential Toronto. This 
flourishing practice has been estab- || 
lished over 15 years. Would be will- ] | ket. 
ing to introduce purchaser to pat- 
ents. Detailed information available 
to Principals on request. 


Favourable costs proven. 
agement. Best of 
record. 


tunity. 
BOX 402, THE FINANCIAL POST, opments 
TORONTO. 





BOX 410 
THE FINANCIAL POST, TORONTO 








Products stable with assured mar- 
Cap- 
able business and engineering man- 
references and 
Excellent capital gain op- 





estab]. Can, , ' 
| BEISINGER INDUSTRIES LIM'TED, 16 | 





Shell To Aid New Chemicals 


Shell Oil Co. of Canada is tak- 
ing its third step into the fast- 
moving petrochemical field in this 
country. Additional plant facili- 
ties will be constructed at Mont- 
real East to manufacture methyl 
ethyl ketone and secondary buty] 
alcohol. 

‘The new plant facilities will be 
adequate to supply Canada’s en- 
tire requirements of these two 
products which are currently all 
imported. The two chemicals are 
widely used in the paint, plastics 
and other industries. 

“The new facilities are designed 
in such a way to enable us to 
conveniently branch out into the 
manufacture of still other petro- 
chemicals at Montreal East,” 
W. M. V. Ash, president, states. 

Construction work will start 








For Sale 
GESTETNER Model 260 


Like New—Greatly Reduced Price 


WELDERS SUPPLY CO., 
WA, 4-1151 











immediately. Raw material for 
the new unit, butylene, will come 
from Shell’s Montreal East oil 
refinery. Shell’s original chemical 
plant, opened in 1953, was first in 
Canada to produce isopropy! alco- 
hol and acetone from petroleum. 
The company also produces ele- 
mental sulphur from “sour” gases 
at Jumping Pound, Alta. 


DISPLAY ADVERTISING RATES 


$7.76 per col. tncb insertion 
lines constitute 





play advertising tn 
in advance. 





CAREERS 


March 3, 1956 


THE FINANCIAL POST 19 


iE lke coe Ghe laielelemmelepiielste 
for executives wi 


relaieieae) aisiek 





FINANCIAL EXECUTIVE AVAILABLE 


Capable executive, 47, with experience in Chain Stores, Stock 
Brokers, Light Manufacturing, Insurance, some corporation legal 
work. Present post chief accounting official, Company Secretary 
and Director Group. Desires post with scope. 


Box 381, The Financial Post, Toronto 














Young engineer seeks 
opportunity 


with progressive firm, opportunity for 
advancement and possible future par- 
ticipation in equity. 

Job projects, responsibility and re- 
muneration to be based on judgment, 
industry and ability not by set for- 
mula. 

McGill engineering graduate, post- 
graduate certificate Business Adminis- 
tration London University (England), 
over two years engineering experience 
pulp and paper industry. 

BOX 391, THE FINANCIAL POST, TORONTO 











CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Plat rate, Per WOT ...cccccescccese: 12¢ 
Minimum charge ...... Scetossesees $3.00 


€ach initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired the words Box 
100 The Financia) Post, Toronto, count 
as six words) When replies are tnailed to 
advertiser 15 cents extra‘ charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strictly cash tn advance. 





Business Opportunities 





BUSINESSMEN! New products reported 
in weekly Newsletter, Designed for you. 
Write for details N.P.I Service, 111-A 
University Tower Bidg Montreal] 32, 
Canada. 





MANUFACTURER'S AGENTS and Deal- 
ers for Woodworking Machinery etc., 
wanted, Highest commission paid. Old 
Mach. Mfg. is expanding. 


Victoria St., Kitchener. 








Publishers of Business 
Papers and Magazines 


RADIO 


STATION 
FOR SALE 





interested in linking up with 
one of the most prominent 
publishing houses of Eng- 
land are invited to write in 





SURFACE PLATES RESCRAPED, Re- 
ground, rechecked, Vee Blocks, Angle 
Plates, Box Parallels, straight edges. etc. 
Reasonable _ rates, Inquiries invited. 





BEISINGER INDUSTRIES LIMITED, 16 | 


Victoria St., Kitchener. 





THE ENGLISH ASSOCIATION of Ac-| 


countants & Auditors. The English As- 
sociation of Estate Agents & Valuers. The 


English Association of Secretaries 


Mon, England, 





Admis- | 
sion by exemption (state experience) or | 
Examination, 9, Charles Street, Newport, 








CIVIL AND 
MECHANICAL 
ENGINEERS 


McColl-Frontenac Oil Com- 
pany Limited, requires a Civil 
and a Mechanical Engineer 
for its Montreal Head Office 
Engineering Division. Posi- 
tions involve structural steel 
and reinforced concrete de- 
sign; pressure vessel and 
pipe design. Recent gradu- 
ates, with 2 or 3 years’ ex- 
perience desired, preferably 
with experience in same or 
related fields. Good possi- 
bilities for promotion. Salary 
commensurate with experi- 
ence. 


McColl-Frontenac Oil 
Company Limited, 


CO-ORDINATOR OF 
INDUSTRIAL DEVELOPMENT 


THE CITY OF CALGARY requires a man to do specialized 
promotional work in organizing and maintaining an effective 
industrial development program which will attract industrial 
and business concerns to Calgary. 


Superior public relations ability is c: -atial, together with a 
thorough knowledge of factors affecting industrial develop- 
ment, the requirements of various business and industrial 
operations, and an understanding of standard office pro- 
cedure. General engineering background, with emphasis on 
chemical training, is desirable but not essential. 


Applications, including recent photograph, stating age, 
nationality, salary expected, and listing full details of quali- 
fications, related training and experience, will be received 
by the undersigned up to 5:00 p.m. on April 18, 1956. 


All applications will be treated in confidence. 


Cc. B. CUMMER, 
CITY CLERK. 





ECONOMISTS 


, oe ee eee graduate, one with ——— 
Oo ee years related industrial experience—are uired 
McColl-Frontenac Oil Company Limited. se Z 


Duties include product distribution studies, market research, 
cost and statistical analysis and long range fo 7 


For properly qualified men, these positions afford excellent 
opportunities to gain professional experience. and status. Salary 
commensurate with experience. 


Applications will be treated in strict confidence. 
Interested candidates are invited to write to the following 


address, supplying full information as to education, experience 
and personal data: 


McColl-Frontenac Oil Company Limited 
Economics and Statistical Division 

1425 Mountain Street, 

Montreal 25, Quebec 














PLANT MANAGER — SALES SUPERVISOR 


English meétal-ware manufacturer in household consumer field, locating in 
Ontario, offers excellent opportunity to comparatively young man with - &. 
management and sales supervision ability 

Salary commensurate with experience and capacity, together with bonus. 
Scereesien should include full particulars of experience, earnings, etc., and 
availability. 


BOX 407, THE FINANCIAL POST, TORONTO 



































OFFICE MANAGER AND ACCOUNTANT 
FOR 
IMPORTANT MINERAL EXPLORATION COMPANY 
LOCATED IN QUEBEC 


Must be bi-lingual, age 25-35 years, apply in writing stating experi- 


ence, education and salary required to 
BOX 366, THE FINANCIAL POST, TORONTO 











SALES ENGINEER WANTED 


By a Leading Nationally-Known Manufacturer of 
Non-Residential Building Products. 


World's largest manufacturer in its field has immediate open- 
ing for a young man with background of sales experience 
and engineering or architectural training. Qualified applicant 
will be given thorough sales training which will enable him to 
work closely with architects, contractors and building owners. 
Unlimited opportunity for substantial income based on salary, 
commission, bonus and expenses. For interview please apply 
immediately by writing letter outlining experience, education 
and personal qualifications. Our staff know of this advertise- 
ment. Mail application to 


BOX 394, THE FINANCIAL POST, TORONTO 





SALES MANAGER 
Salary $12,000 to $15,000 








Our client, a leading manufacturer and distributor of 
building materials, requires a well qualified Sales Manager 
to head up sales activities in Southern Ontario. This is an 
outstanding career opportunity. 





























FINANCIAL & SALES ADMINISTRATION 


Two men, both university graduates, age 28, desire interview with progres- 
sive Canadian company providing challenging opportunities in financial or 
sales administration, Each has five years financial and administrative ex- 
perience in Sales and Manufacturing. Familiar with Marketing policies 
and problems of distribution of durable consumer goods in the Baminten. 


APPLY BOX 100, THE FINANCIAL POST, TORONTO 














Located in the heart of expanding 
Southern Ontario. Operating profit- 
ably. Owner-builder wishes to re- 
turn to the consulting field, Won- 
derful opportunity fer a radio- 
minded executive or as a business 
investment. Brochure and selling 
price on request. Phone Walnut 





confidence to Box No. 57, 
c/o Rowlinson-Broughton, 
Royal Buildings, 2 Mosley 
Street, Manchester, 2, Eng- 
land. Suggestions for finan- 


Age is not important, but the position calls for a candidate 
with a strong and proven background in sales administra- 


RESEARCH ASSISTANT 
tion in the building materials field. This man will be H 


responsible for building a successful sales organization | 


| ief Engineer 
FOR SALE BUILDING & PROPERTY Chief Engineer, 


Presently being used for Welding and 
Machine Shop, can be purchased as going 
business if desired—good office and show- 
room. BUILDING and PROPERTY only 
—$15000.00. For further een re Montreal 25, Quebec 


Refining Department, 
1425 Mountain Street, 








cial participation and out- SS SP ED om 


right purchase as going con- 
cern, retaining management, 
considered. 


EDWARD A. WALKER 


INVESTMENT COUNSEL 








115 ST. GEORGE ST., TORONTO 

















Saale ee mee informal = | and will report only to the General Manager. | BUSINESS HISTORY 
Box 426, ROSETOWN, SASK. | 





FOR SALE 








ALL ISSUED shares of an Ontario mining 
company, and including property, for sale. 
Reply to Box 405, The Financial Post, 
Toronto. 


POSITION WANTED 











MAIL ORDER BUSINESS FOR SALE 


Our clients. are in a mail order business with over 50,000 customers and 12,000 
regular active subscribers, Estimated sales in 1956—$500,000.00. Unlimited ex- 


pansion possibilities, 
business by present management, 
Rumack, Seigel & Company 
Chartered Accountants 
147 Spadina Ave., Toronte EM. 6-4643 


Complete and expert guidance in all phases of the 
Asking price $40,000.00—Terms arranged. 











FOR SALE 


FISHERMAN’S LODGE 
at Georgian Bay 


Here is the ideal spot for a fisherman who wants privacy with real 
comfor!. This 200-acre estate has an electrically-equipped lodge and 
Guest House with all modern conveniences. 


This property is beautifully wooded, with a well-stocked private lake. 
In addition, the new owner will have a sturdy farm house, a tract of 
tillable land, a barn, a jeep, and some equipment. This desirable site 
is 110 miles north of Toronto and reasonably priced at $25,000. For 


AERTS BENE AN EEE ON MENS AEH Se TS 





FORESTER AVAILABLE 


SEVEN YEARS experience in the applica- 
tion of air-photo analysis to forest survey 
and operations. Desires challenging oppor- 
tunity. Box 403, The Financial Post, To- 
ronto, Ont. 








SALESMAN, BROAD BACKGROUND in 
sales of tangibles and intangibles present- 
ly employed net income in five figures 
but no scope for advancement desires 
sales position of interest with opportuni- 
ties. Box 411, The Financial Post, Toronto. 


eee cnee ee 





RECENT C. A. GRADUATES 
WHO WOULD LIKE TO GET 
ESTABLISHED IN INDUSTRY OR 
BUSINESS ON 
VANCOUVER ISLAND 


We can offer temporary employment in 
Chartered Accountants’ Office for a 
period of six months ($400.00 per 
month) while you make contacts with 
prospective employers. 


Box 376, The Financial Post, Terente 











of prototype aircraft. 


sign). 


ELECTRICAL ENGINEER AVAILABLE 


on his return to Canada June 1956. Graduate of McGill 
University, class of '54, with degree of B. of ENGINEERING 
(Elect.) and having the following qualifications: 


(1) Twe summers work “on the job"’ for electrical contracting firm. (2) 
Twe summers in experimental engineering department of Canada's foremost 
aircraft plant, doing laboratory and test werk on flight test instrumentation 
(3) One summer, in addition to evening, work as 
draftsman for consulting engineering firm (electrical construction and de- 


} 
| 
| 


Salary will be in the $12,000 to $15,000 area. 


lf your qualifications and experience meet these require- 
ments, write us immediately giving full particulars. All 
replies will be acknowledged and held in the strictest 
confidence. Our fees are paid by our employer-client. 


wJ. B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Established /936 


321 BLOOR STREET EAST TORONTO, ONTARIO 


























more complete details please write the 


CROWN TRUST COMPANY 


302 Bay Street, Toronto, Ontario. 








TOWLES LIMITED 


Hosiery Manufacturers 


LOUGHBOROUGH, ENGLAND 


require Agents for 








FOR SALE 
Property in Chibougamau 
ready for drilling. Mapping 
and geological survey com- 
pleted. Mineralized zone over 
5,000 ft. long indicated. 


Box 392, The Financial Post, Toronto 


Two year scholarship, post-graduate work at the British Thomson Houston 
plants and offices in England, which included the following: 


(1) Assembly and testing ef motors, generators and high voltage switch- 
gear. 


(2) Testing of Industrial Serve-mechanisms, fractional horse power motors 
ond transformers. 


(3) Design of electrical machinery for steel mills, cranes, water dredges, 
lifts, etc. 


(4) Preparation of estimates on electrical machinery, i.e., motors, controls, 
switchgear, transformers, etc. 


BOX 413, THE FINANCIAL POST, TORONTO 

















HARD WORKING ADAPTABLE EDITOR OR P. R. EXECUTIVE 








MANAGER OF ACCOUNTING 


National Organization has opening for a Manager of the 
Accounting Department. 

Preferably University Graduate in Business Administration 
with a minimum of 3 years’ accounting experience in a super- 
visory capacity. 

Must have knowledge of systems and procedures, analysis of 
job costs and ability to analyze financial statements and other 
operating reports and prepare presentations for submission to 
Management. 

Location of Office: Toronto, Ontario. 

Age Bracket: 30 to 45. 

Salary commensurate with experience. 

Applications will be held in strictest confidence, should 
contain full details as to experience, education, personal his- 
tory and salary desired. 


APPLY BOX 408, THE FINANCIAL POST, TORONTO 


To prepare data for a company history from routine 
records and correspondence of major industrial 
concern in Montreal area. 


Qualifications: 

Experience in creative writing, historical research, 
and business procedures and organization. Back- 
ground in economics and statistics also useful. 
Write full details in first letter, with sample of 
work done if possible, and salary requirements to 

BOX 398, THE FINANCIAL POST, TORONTO 
All applications will be acknowledged and held in confidence. 


Our employees are aware of this advertisement. 











ASSISTANT TREASURER 


A prominent corporation with head office in Montreal 
requires an Assistant Treasurer. This is an outstanding op- 
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ASSISTANT SALES MANAGER 
$7,500 


portunity for a comparatively young chartered accountant 
to become associated with one of the major development 
projects in Canada and to participate in its growth. The 
nature of the work, which is far from routine, demands a 
man with exceptional ability and drive; some industrial ex- 
perience is desirable. 


Applications must state personal and professional quali- 
fications and indicate starting salary required. They will be 
treated in strict confidence. 


BOX 401, THE FINANCIAL POST, TORONTO 











The Province of Ontario, 
Saskatchewan, Manitoba, 
Columbia, and the Maritimes. 


Alberta, 
British 


Canadian born B.A., aged 37, returning home after 11 years as editor and 
managing editor with one of Britain's largest publishers of trade and technical 
journals, seeks opportunity in journalism, public relations or related fields. 
Exceptional references, world-wide contacts at top level, varied interests, easy 
to work with. 


FOR SALE: 


60 Mineral claims in the 





The Position we wish to fill requires an aggressive man 
between twenty and forty years, experienced in selling to 
manufacturing and jobbing outlets, who can schedule, 


AVAILABLE — EXECUTIVE 


The range of goods offered is very 


. Specialist in flour milling, international grain trade and chemical industry but 
comprehensive and includes sweat- 


ers, ladies’ hose both full fashioned 
ond seamless in nylon and lisle. 
Men's half-hose in plains and fancy, 
and Underwear. 

Preference will be given to applica- 
tions from resident agents in each 
Province but consideration would 
also be given to one organisation 
covering all provinces. 

Apply in writing, stating experience, 
terms required etc. 





Yukon outright or on a devel- 
opment basis. Uranium was 
discovered on this property 
with assays of 100% 0.260, 
0.340, 0.151. 


Contact— 
Sage Oil Company Limited 
10824A-82 Avenue, 
EOMONTON, Alberta 








can adapt experience to most fields, Toronto area preferred, 


Suggestions to: E. A. Running, 50 Ashburnham Mansions, 
London (Eng.), S.W.10. 


























$1,000,000.00 





INDUSTRIAL RELATIONS 


Excellent opportunity for mature, experienced man in head- 
quarters Labour Relations Department of large multi unit 
organization. Applicants should be university graduates 
between 32 and 40 years of age with at least three to five 
years experience in labour relations and other phases of 
industrial relations and personnel administration. Position 
offers substantial growth possibilities. Salary open. 





Worth of Metal Fabricating Plant and equipment complete 
with tool room and engineering facilities available for 
production of good volume hardware or metal items. Plant 
is well located and includes plating, painting, welding, roll 
forming, large and small metal working presses. 
Excellent opportunity for good sales organization to have 
products manufactured in Canada to their specifications. 
Will consider financing of all necessary tools and manv- 
facture under royalty arrangement if proposal attractive. 


BOX 396, THE FINANCIAL POST, TORONTO. 








This organization also requires a man to head up indus- 
trial relations research activities. Candidates should be 
university graduates, with major in economics, should be 
between 35 and 40 years of age, with minimum of five 
years experience in industrial relations. Salary open. 


Please apply giving full particulars of qualifications, ex- 
perience and personal data. All replies held in strictest 
confidence. 


BOX 412, THE FINANCIAL POST, TORONTO 
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supervise and direct sales staff; sell personally to large 
buyers, maintain customer contacts and relations, conduct 
field and office surveys and assist in direct-by-mail and 
other advertising projects. 


We would prefer a man with experience in the metal 
fabricating field but this is not essential. 


This position offers excellent opportunities for advance- 
ment with a Canadian Company which is thoroughly well 
established and expanding rapidly. 


Please give complete details of business experience, 
education and social background. 


BOX 409, THE FINANCIAL POST, TORONTO 


Present Position, General Manager. Experienced in 
Industrial Lines, General Merchandising, Heating, 
Gas, Pumps, Overseas Trading, Several Languages, 
Promotor, Under 40, Top References. 


BOX 406, THE FINANCIAL POST, TORONTO 
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_Sarnia-Toronto oil products pipe- 
‘line. The line at present carries 
'gasoline and other petroleum 
| Products 195 miles from the com- 
'pany’s Sarnia refinery to Toronto, 


'with a take-off point at London 


_and a spur line into Hamilton. 
Company has called for tenders 


parallel to the present line from 
Waterdown to company’s new 





Imperial Oil Boosts Pipeline 


Imperial. Oil plans to increase, 
‘by one-third the capacity of its| 


for construction of a 12-in. line 


North Toronto terminal. This 38- 
mile “loop line” will enable Im- 
perial to deliver another 12,600 
bbls. of product a day to Toronto. 

Additional pumping equipment 


| will be installed at Sarnia, London 


and Waterdown, increasing capac- 
ity of the whole line by 21,000 
bbls. a day, to over 76,000 bbls. 


The program is expected to cost 


some $134 millions. The line is 


|expected to be completed by next | 


September. 





SENIOR ACCOUNTANTS 


for Dealer Enterprise Department 


In Ontario, Quebec, Maritime Provinces 
and Western Canada 


With a thorough knowledge of accounting, budgetary 
and operating control practices necessary. Retail 
automotive accounting experience preferred. Must be 
free to travel. Application should contain particulars 
of age, educational qualifications, marital status, 
employment record and salary expected. References 
necessary. All information treated in confidence. 


Apply by letter only to EMPLOYMENT MANAGER, 
CHRYSLER CORPORATION OF CANADA, LIMITED, 
WINDSOR, ONTARIO 
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12:05 am: meeting adjourned... Decision: LEACHING 


Late hours. Long meetings. Not an uncommon sight in mining offices today. Methods of re- 
covering metals are being carefully reviewed. Why? We’ve entered the Atomic Age — the 
age of special metals that is creating demands for metals which a few years ago were mere text- 
book words. Economical recovery of these new metals is a pressing problem. So is more efh- 
cient recovery of known metals in the face of dwindling supply of first grade ores. 


output with unexcelled shipping service and the most authoritative mining technical assistance. 


At times, other Dow chemicals prove best suited for the leaching process. Dow chlorine is 
chosen for its unmatched purity... Dow caustic soda for uniformity and purity preserved 
through shipment in the most modern equipped tank cars... Dow ammonia for high 
quality and savings brought to customers through the efficiency of the new plant at Sarnia. 
Time and time again, leaching has provided the answer to low cost recovery of metals — near Interested in leaching? Wait to look into the advantages of procuring hydrochloric acid and 
L007 recovery. Often Dow hydrochloric acid has proved the best leaching chemical for the other leaching chemicals from Dow? Write to DOW CHEMICAL OF CANADA, LIMITED, 600 
job. Why Dow hydrochloric acid? Obvious reasons. Dow is Canada’s leading producer — backs University Avenue, Toronto 2,.Ontario. 


DOW CHEMICAL OF CANADA; LIMITED © TORONTO © MONTREAL © WINNIPEG @ SARNIA 
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How Russ Plan To Heat Arctic Hits Canada 
This will happen... 


¢ Gigantic new farming areas will 
open in Canada’s northland 





When the Soviets... 


¢ Put 53-mile dam across Bering Strait 


° Pump warm Pacific water into Arctie 
¢ Vicious weather upset for western 


Europe as growing season cut 


my ODL IL RA IOI ae een es 


¢ Finish big dam program on several 
sreat rivers of Siberia 
¢ Vast floods from melting ice for 


¢ Establish atomic heating stations to 
Atlantic shores everywhere 


warm currents of the Arctic seas 


This is not science fiction, ee 
W. G. R. Cameron, the co- a 
author of this article with Post \\ 





staff writer Donald R. Gordon, 
1s an economist who has devoted 
special study to announced Rus- 
sian plans to change the northern 
hemisphere. This article is based 
on Russian announcements and 
on the interpretation thereof by 
Canadian scientists. 


Agricultural land 


The Russian Plan 
Which May Change 


Canadian Climate 


VLADIVOSTOK 
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4y W.G. R. CAMERON and D. R. GORDON 

A vast market garden in the Northwest 
Territories? 

Tennis in November on the shores of Lake 
Athabaska? 

Fantastic?—probably. 

But it’s Russia’s dream, and the dream 
could have that impact on Canada. 

The Russians are implementing their | | 


jane 


Z 
c“ RUSSIA 


Agricultural land 


SIBERIA 
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scheme now, seeking to wrest food from 
desolate desertland south of the Soviet Urals. 

As successive steps of the Red master plan 
are completed, these disturbances could oc- 
cur: 

—Disruption of the fragile climatic bal- 
ance over Europe bringing longer, more 
bitter winter weather, eating into the vital for vast Russian farmlands 
European food growing season. ~ . . 

—Diversion of chill Arctic waters down near the Caspian Sea. g 
the Canadian east coast past Halifax, add- , 
ing to storms and early frosts in the fall, 
lengthening the winter, perhaps tying up 
Halifax as a winter port. 

—An estimated five-ft. rise in the world’s 
ocean levels, flooding parts of London, New SWEDEN 
York, the Netherlands and hundreds of d * 
acres of coastal land. ) : © —_ NORWAY if 
Balancing the potential havoc, the schemes : aloe 

promise benefits to vast areas of the northern : . 7 
world. Canada could gain huge tracts of ar- y 


ANADIR . 
Pacific Ocean s 
able land, longer summer seasons in the 6 


’ ttt tte 
ra Ni ee, TA, HOLLAND 
| / Possible flooded areas 
Northwest Territories and the Yukon, big . —_ : ~~ 
boosts to development of minerals and power RUSSIA PLANS to dam €y ~~ \ 


resources. Bering Strait to cut off cold 
Ns, 


DAMMING of the Ob 


and Yenesei is under way 


to provide water and power (1) 


@ Moscow 
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SOVIET CAMP NORTH POLE 3 + 


To the U.S. it can mean a milder climate , Arctic 
Arctic current from the 


for Alaska, allowing development of forests, — Arctic 
mines and farmland. “6: 
Pacific. lee 

Bering Strait Cap 


WH NortH Pot 
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Nuclear Power heating stations Receding ice cap 
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For Russia there is the prospect of millions 
ef acres of arable land in two huge sectors, 
power for a new inland industrial citadel, 
water for irrigation and ice-free ports on the 
Pacific for commerce and defense. 

Implementation of the plan involves three 
giant steps over a 50-year period: 

—Damming of two Siberian rivers (the 

Ob and Yenesei) which now flow into the 

Arctic ocean. This will create two gigantic 

lakes — dwarfing Canada’s Great Lakes 6 

system — to feed water and power to arid Pp 

land of the southern desert region. 


—A dam across the Bering Strait be- T . 
tween Siberia and Alaska to block off cold W ARM WINDS would 
Arctic waters from the warm Pacific. blow over Siberia, Alaska 
—Building of atomic power and heating : | N h : Cs 
stations on Arctic islands to counteract the an orthwestern 2an- 
ada, creating millions of 
acres of new farmlands. 
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effect of the added flow of cold water that 
will funnel past Canada’s eastern seaboard 
and the west coast of Europe once the two 
dam projects are completed. 
Work Is Already Under Way q | 
; a . Gu 
The Soviet Government announced last fal! 
that work on the initial phase — the Ob and 
Yenesei dams — now is under way. The 
rivers are to be dammed at the point where 


: + kT. ; 66a.08 
they make their way into the Kara Sea (and I LANTS would wart 
thence to the Arctic Ocean). 


up” northern waters to off- 
From the lakes created by the dams, a net- . ‘ 
work of major channels and tributaries will set weather disruptions 
fan out across the Russian steppes to the Cas- over west Europe and east- 
pian Sea carrying irrigation and power-pro- : . 
ducing water. Part of this irrigation system ern Canada, but possibly 
flood coastal regions. 
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Agricultural land 





has been built in the southern sector. 
The project (called Davydov by the Rus- 
gians) will probably be completed by 1975-80. 


Main benefit anticipated by the Soviet ae ‘ CANADA 
Union is the reclamation of farmland in Z © | | 
South-Central Russia equal to 25% of the $ ae Bt 


total agricultural land available in the U.S. 
This huge food basket will provide fruits, 
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grains, cotton and vegetables sufficient to 
support settlement and development of a 
large new industrial area in Siberia. 

Also important will be the transfusion the 
new water supply will provide for the now- 
dwindling Caspian Sea. 

But the gains may come at the expense of 
western Europe. The climate of the western 
part of the continent is a delicate balance 
between the warm winds of the North Atlan- 
tic Drift (Guif Stream) which sweep in from 
the west and the chill winds of the Arctic 
which whistle down from the polar ice cap. 
A slight disturbance of this balance can play 
s havoc with European weather. This winter’s 

bitter weather is the result of Arctic winds 
gaining the upper hand for abnormally long 
periods. 

Cutting off the flow of the relatively warm 
waters of the Ob and Yenesei flowing into 
the Arctic Ocean will swing the polar ice 
cap down close to the Siberian coastline 
earlier each fall. The bigger, and longer- 
lasting, ice cap will provide the base for 
atronger Arctic winds. 


Effects of the scheme would be aggravated 
if the second step — the Bering Strait dam — 
is undertaken. 

So far the Bering dam is only at the idea 
stage. Latest suggestion that the project be 
undertaken was made by the Russians in Jan- 
uary (The Post, Jan. 21) on the basis of a 
plan worked out by the Soviet Academy of 
Sciences. This was their proposal: 


1) Bridging of the 53-mile wide Bering 
Strait gap (average depth 130 ft.) thus 


stopping the flow of cold Arctic water into 
the Pacific. 


2) Location of huge fans in the dam to 
drive or pump warm Pacific water into the 
Arctic ocean, 

The expected results: 


1) Russia will get year-round ice-free 
ports on the Pacific since elimination of the 
cold Arctic water will permit the warm Jap- 


anese current to flow further north along the 
Siberian coast. 


3) A longer growing season for Siberian 





farming areas plus extension of the north- 
ern limits of agriculture. 

3) Soil will improve since permafrost 
will be pushed further underground by 
warmer seasonal weather, cutting down on 
damaging leaching that occurs now, 


There are advantages for Canada and the 
U.S. too. The incoming air mass will travel 
further inland and to the north before it 
changes its direction under the pressure of 
the cold air mass from the Arctic. That 
means our winters will tend to arrive later 
and dispel] earlier, Forest and timber indus- 
tries will be able to expand to the north and 
as population increases, processing industries 
could follow. 


The grain producing regions will be ex- 
tended northward, Vegetable and dairy farm- 
ing will have new frontiers. There will be 
more grazing land for livestock industries. 


For the U.S., the Bering dam will mean 
a milder climate and longer summer in Alas- 
ka. This will speed realization of a balanced 


Alaskan economy based on fishing, farming, 


lumbering and mining industries. 


Warm waters of the Japanese current 
pumped past the dam would have additional! 
results. The warmer, saltier water would 
mean an increase in the plankton in the 
water — a big boost to fishing in the north- 
ern sea. The warm current, reinforcing the 
present slow flow westward along the north- 
ern Siberian coast, would cause winter ice 
to melt earlier and further north, opening 
shipping channels for longer seasons, 


With all the advantages, there is one major 
drawback likely to cool Canadian and U.S. 
enthusiasm for the Bering dam. Scientists 
believe the dam would almost certainly result 
in an increased flow of Arctic water across 
the top of North America to reinforce the 
icy Labrador current which flows down Davis 
Strait along the Maritimes coast. 

This extra cold water would hit the Mari- 
times, contributing to a shorter growing 
season, adding to storms and early frost dur- 
ing the spring and fall. 


To offset this cold current several schemes 
have been suggested. One is a proposal to 
heat the waters of Hudson Bay with atomic 
power as a means of warming Eastern Can- 
ada and possibly maintaining longer open 
navigation in the St. Lawrence River as far 
inland as Montreal. 

But one climatologist has suggested that 
the scheme might produce a new ice age in 
Canada. He says it would tend to draw more 
Arctic air directly south from the Polar 
regions into the region west and south of 
Hudson Bay and cause so much snow to fall 
in Ontario and Quebec that it would delay 
melting and shorten the summer. So much 
snow might accumulate throughout the years, 
sav in Northern Quebec that its climatic effect 
might eventually exceed the influence of the 
warmer Hudson Bay. 

To solve both the European and Canadian 
problems experts suggests that the climatic 
balance of both areas could be maintained by 
heating the cold waters artificially to offset 
the extra cold current flow. Since the main 


effects of the dams won’t be felt for another 
25-30 years, they theorize that developments 
in &omic energy will have progressed suffi- 
ciently to permit economic construction of 
atomic heating stations located on Arctic 
islands. , 

But there’s another difficulty that may 
arise: Greenland’s mammoth mountains of 
glacial ice. 

This ice, running up to 10,000 ft. thick and 
averaging 1,000 ft. covers an area of 721,000 
sq. miles. Already the Greenland ice mass 
is slowly receding. Any warming of the 
climate would result in rapid acceleration of 
the process, since heat would be present 
longer, cutting into the current cold, freezing 
period. 

Scientists predict that this could cause a 
gradual increase of up to five ft. in the pres- 
ent level of the world’s oceans. Five ft. more 
of water is estimated sufficient to flood sub- 
stantial portions of London, New York, the 
Netherlands, and hundreds of other seacoast 
cities and towns. 








aes ANNOUNCEMENT See 


ALGOMA DIRECTOR 


JAMES MUIR 


Choirman and President of The 
Bank of Canada, whose election 


Royal 
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Weighing masses of 


_ ; . 
evidence (below), Examiner 


F rancis L. Hall is the 


man who holds... 





Board of Directors of Algoma Stee! Corp. | 


lid. is announced. Mr. Muir has also 


been appointed a member of the Exec- | 


utive Committee of the Board. 











ON YOUR PRODUCTION LINE 


WHERE AND WHEN 
YOU WANT THEM! 


*| dark blue and dark grey 


POSITIVE POSITION LOCK 


Out of the way, yet always accessible 
for operation, Bassick locks ore set 
with a simple downward pressure on 
the foot lever. Slight upward pressure 
under the lever releases the lock. 
Available for use with Bassick ‘‘V’- 
grooved wheels on angle tracks, as 
illustrated, or on flat floor surfaces. 
Write for full information and cata- 





Special Correspondence 
WASHINGTON, D.C.—The fu- | 
ture of the trans-Canada natural Propose 31O-Mi. 


gas pipeline lies in the hands of a Ontario-Quebee 
stocky, balding Southerner, whose | Line This Year 


sults | 


make him appear more like a/| 


clergyman than an examiner Of | pennessee Gas Transmission’s ap- 

the Federal Power Commission. plication has moved into its third 
Patient, 45-year-old Francis L. | week. 

Hall is the FPC examiner hearing| This week Ray L, Hamilton, a 

the applications of the Tennessee | U.S, pipeline construction expert 








wholly owned subsidiary the Mid- | 
‘import 200,000 mcf. daily from 


| Canada, to expand their U.S. fa- 
| cilities and to export gas to Can- 


‘as the day draws to a close, and 


Gas Transmission Co. and its and vice-president of Canadian 
Bechtel Ltd., testified that Trans- 
Canada Pipe Line proposes to 
construct a 310-mile line between 
Toronto and Montreal this vear 


western Gas Transmission Co. to 





ada at Niagara Falls. 
The future of the trans-Canada 


of the line at $22 millions, 
pipeline hinges to a large extent 


_ - 





'on whether or not Hall approves 


the applications, because Tennes- 
see helping to finance the 
trans-Canada line. 

Twirling his horn-rimmed 
glasses in one hand and resting 
his head in the other, Examiner 


he Often cuts the lawyers off 
when they get too technical and 
too far off the track. The plan 
of the lawyers opposing the ap- 
plication is, of course, to delay 
‘the hearings as long as they pos- 
Hall listens to the endless tecn- | sibly can. 
nical wrangling by some of the| The lawyers don’t seem to 
‘this and for some of them 


IS 


mind 
their 
Hall 


150 lawyers attending the hear- 
ing. 'fees go up to $25 an hour. 
His patience wears a little thin | 








er 


a lawyer from the Northern Na- 


SAME CITY OR ACROSS THE CONTINENT... 
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IN SECONDS! 


ONE OF BELL TELEPHONE'S SPECIALIZED COMMUNICATIONS SERVICES 


In your own offices, over your own private 
lines, you can carry on two-way communi- 
cation between factories, branches, ware- 
houses and other company units— 
individually or all at the same time. All 


orders, reports and other important mes- 


Sages go down in writing, in single or multi-copy, at both 
sending and receiving ends; they can be quickly checked for 
accuracy, filed for future reference. 


WITH BELL TELETYPE 


dependability and convenience of Bell 


operation and maintenance. No equip- 


ment to buy—vou 


service itself and only for time required. 


Have your nearest Bell Business 


Office 
flexible, 
aid to businesses 


supply 


Intercommunicating 
Telephone Systems 


details 


time-saving, work-saving 


you gain the extra BELL ARE COMMUNICATIONS SPECIALISTS 


with the technical knowledge to 
provide all types of communications 
systems. Call us in for a study of 
your communications. Without any 
obligation to you, Bell experts will be 
glad to survey your operations and 
recommend the system most suited 


to your needs, 


pay only for the 


about this 


large and small, 


Channels for 
Telemetering and 


BELL TELETYPE Mobile Telephone Systeme Supervisory Contrel 


BELL TELEPHONE COMPANY OF CANADA 








The hearing before the FPC on) 


| 


and have in operation by year} 
end, Mr. Hamilton estimated cost | 


winced noticeably, however, when | 


'on life for the coal people whose | 
——-———— product is being widely replaced 


} 
J 
' 


Pipeline Fate In His Hands 


He Looks Like Clergyman—and His Nod Is Important 


tural Pipeline Co. suggested the 


hearing might last two or three | 


years. 
Examiner 
forward in his 


Occasionaily, 


hunches chair 


listening to a witness and toying | 
with a black lead pencil. Around | 


him are stacks of exhibits, docu- 
ments and reports. The Tennes- 
see firm has put in about 215 ex- 
hibits which make a pile four feet 
high. 

Hall has been with the FPC 
since 1934 with time out during 
the war when he was a lieutenant 
commander in the navy. He was 
born in Tupelo, Miss., and went 
to law school in Washington, D.C. 

The other main players in this 
drama so important to the Cana- 


dian economy, include a smallish, 


easily exasperated man called 
Harry S. Littman, a Washington 
lawyer who is 
the case for Tennessee. 

His main opponents include the 


three McGraths, a father and two | 


sons combination representing 


coal jnterests who appear at al- 


most every natural-gas 
trying to delay the hearing as 
long as possible. Every day of 
delay means another day’s lease 


hearing 


by natural gas, they feel. 
White-thatched T, J, McGrath, 
the father, earns a_ reported 


| $100,000 a vear lobbying for the 


coal business in Washington. His 
travels took him to Alberta sev- 


| eral years ago, where he argued 


| against 


Alberta 
U.S. He 


allowing 
exported 


gas to 


be to failed 


there and now is carrying on the 
| fight here. 











Charles V. Shannon, the lawyer 
from the Michigan - Wisconsin 
Pipeline Co., Justin H. Wolfe of 
Northern Natural and Raymond 
M. Shibley of Panhandle Eastern 
are the three major natural gas 
company opponents of the plan. 

Trans-Canada Pipelines is rep- 
resented here by a balding young 
Texan lawyer named Harry S. 
Welch from Dallas. He has not 
yet had his day in court and 
lounges back in his chair, half a 
dozen seats down the table from 
Tennessee’s Littman, watching 
the action. 

Washington has not seen so 
many lawyers in one room as 
there are at this hearing since 
the Bar Association convention 
here. There were so many during 
the early days of the hearing 
(about 150) that the hearing 
room was changed from the FPC 
offices to another building across 
town which had a larger room. 

After a week, however, many 
of the lawyers decided not io 
attend all the hearings. With the 
lawyer population down to about 
20, the hearing moved back to 
the FPC offices and took over the 
largest available hearing room. 

Examiner Hall sits on a dias 
at front, behind a ponderous, 
long mahogany desk with a 
horseshoe of tables in front of 
him at which the lawyers sit. 
Scattered about the room are 
navy blue steamer trunks cram- 
med with documents. 

Hall rocks back and forth in 
his cushioned swivel chair, listen- 
ing to the argument and only oc- 


'casionally interrupting to clarify 








a point in his soft, southern ac- 
cent. 

The Tennessee lawjer spends 
much of his time bouncing up and 
down objecting to questions put 
to his witnesses. If he is not 
moving up and down, Littman 
sits with his chin in his hands 
and his lips tightly drawn in 
apparent exasperation. 

He occasionally bursts out with 
objections like, “Now I’m going 
to demonstrate to you what a 
ridiculous, capricious and _ silly 
point that is... It is clear you 
never even read the report...” 

A few of these remarks and 
Examiner Hall calls a halt with a 
quiet but firm rebuke. 

Examiner Hall, ruefully look. 
ing at all the lawyers in the green 
and gold hearing room, shakes hi: 
head when asked how long th: 
hearing may take. 

“TI don’t know,” he says, “there 


jare a lot of lawyers here. I don't 


know.” 


Hall | 


master-minding | 


Company 


Te assist readers in 


Building Materials 


GYPSUM, LIME & ALABAS- 
TINE, CANADA LTD. consolidated 
net profit for the year ended Nov. 
30, 1955 was $2,263,079, higher by | 
36.1% than the profit of $1,662,091 | 
in the previous year. | 

Through 1955 plants and quarries 
operated near capacity, and sales 
| were the highest in company’s his- 
tory, President P. N. Gross says. 

Unprecedented demand for com-| 
pany products has emphasized the 

need for enlarging manufacturing 
'facilities and increasing operating 
efficiency. Implementing these re- 
| quirements, capital expenditures of | 
| $2,150,000 are now in progress 

Principal items are a rotary kiln | 
at Beechville, deep-water dock fa- | 
cilities at New Westminster, rock | 
handling and loading equipment at 
Blubber Bay and new warehouses | 
at Caledonia, Montreal East and Cal- 
gary. 

In 1955 capital expenditures were 
$1,683,219 and included acquisition 
of lime properties and manufactur- 
ing facilities at Blubber Bay, and 
Granville Island, B.C., construction 
of new warehouses at New 
minster and Winnipeg, extension of 
the Montreal East plant and com- 
pletion of the Toronto office build- 
ing. 
were enlarged, 
strengthened, 








technical 
resulting 


staffs 


control. 

The record number 
starts and high level of industrial 
activity assures the present volume 
po business being generally main- 
tained throughout 1956, Mr. Gross 
notes. 

Annual meeting will be held in 
Toronto, Mar. 21. 

CONS. INCOME ACCOUNT 
Years Ended Nov. 30: 1955 1954 
Net earnings $5,417,286 $3,952,152 
Less: 

Deprec. & deplet. .. 

Bond int. 

Inc, tax res. ., 

Net profit 
| Less: Divds. 1,056,103 
Surplus for year 1,206,976 





1,060,207 

35,000 
2,059,000 
2,263,079 


35,000 
1,430,000 
1,662,091 

680,086 
782,005 





; ances 


West- | 


| Earnings per Share and Dividend Record: 


In addition research facilities | 


in greater | 
product improvement and quality | 


of housing 


825,061 | 





| Times All Bond Interest Earned: 

Before depr. & depl. 154.78 112.92 

After depr. & depl. 124.49 89.35 | 

|} Earnings per Share and Dividend Record: | 
Common $5.14 $3.78 | 
ai 2.40 2.00 


CONDENSED CONS. 
As at Nov. 30: 
Cash & Dom, bds. ,... 
Accts. rec. 
Lift Ins.. C.S.V. ...ce. 
i ae 
Total curr, assets ,. 
Prep, exp.§ 
Mise. assets 
Fixed assets* 
Tetal assets ...ceece 
Accts., etc., Day. ..e-« 1,216,386 
Taxes pay. . 1,097,406 
Total curr. 2,313,792 
Comte. TOG. ..ccecee 500,000 
Funded debt 1,000,000 
Capital stock 2 200,215 
Surplus -eeeee 9,120,041 7,913,065 
*After depr,. & dep). 9,843,630 8,784,009 
8Included in curr. assets in co’s report. 
Working capital 6,751,791 6,189,783 


BALANCE SHEET | 
1955 1954 
$3,782,830 $3,278,018 | 
2,031,228 | 

38,740 | 
2.568.349 | 
7,916,335 | 

27,728 

82,246 
5,313,523 | 

13,339,832 | 
1,063,899 
662,653 
1,726,553 
500,000 
1,000,000 
2.200.215 





5.937.121 
e-« 15,134,048 








Home Appliances 


EASY WASHING MACHINE CoO., | 
Toronto, net profit for 1955 was 
56.9% higher than in 1954 ($360,339 | 
against $229,702). | 

Company's position in the home | 
‘laundry industry improved con-| 
siderably in 1955 and consumer ac- 
ceptance of the new automatic) 
washer has been most Satisfactory, | 
| says President and General Manager 
S. J. Randall. The Alliance division 


oe - = 


the careful 





Reports 


appraising and comparing company financial statements. The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are feotnoted. 


enjoyed increased sales and con- 
tributed greatly to company’s 23% 
sales increase. 

Company is going to introduce ad- 
ditional models and will soon be 
producing the new automatic clothes 
dryer, which will add greatly to 
1956 sales volume 

Company derived net proceeds of 
$957,500 from an issue of 5% cumu- 
lative redeemable sinking fund first 
preference shares, Series A. Capital 
expenditures amounted to $332,914 
($131,642) and included the pur- 


chase of 23 acres for future building. | 


INCOME ACCOUNT 
Years Ended Dec. 
Net earnings 
Less: Deprec, .....«- 
i Ue oscseenee 
Deb. interest .. 
Net profit ee 
Less: Com, divds, . 
Surplus fer year 
*Co’s report shows net profit 
including $20,506 profit on sale 


31: 1955 1954 


50,908 
312.000 


of fixed 


| assets, equivalent to 13 cents per share. 


aAfter unstated debent. 
Note—The co. 
preciation 


interest. 
intends to claim as de- 
for tax purposes amounts in 


| excess of those written in 1954 accounts 


which has had the effect of reducing in- 
come taxes otherwise payable by $5,500. 
As at Dec. 31, 1954, the total of tax re- 
duction from claiming capital cost allow- 
in excess of depreciation written 
amounted to $34,500. 


Common 
Paidd ....cceccecce O.15-+ 660K. 0.20 
ew Se uwrdec sd 0.15 0.35 
$1, $4 par 3°. 2nd pfd. sh. for each com- 
mon sh. 


$2.28 $1.37 


CONDENSED BALANCE SHEET 
As at Dec, 31: 55 5 
Cash 
Accts. rec., 
Inventories : 
Total curr, assets , 
Misc, assets . 
Fixed ; 
Total assets ., 
Accts,, tax., etc., 
Debent. instal. coe 
Total curr, Hab. ,,.. 
Funded debt 
Capital stock 
Earned surplus 
‘After depr. of 
Working capital 


1954 
, $325 ,066 

645,940 660,1 
1,101,452 
2,186,145 
20,267 
930,661 
3,137,071 2, 
730,307 
40,000 
770,307 
670.000 
1,113,590 
583,174 
. unstated 
1,415,836 


less res, , , 
: 836,178 
1,821,360 
53,063 
511,806 
386,229 
480.380 
40,000 
520,380 
710,000 
88 58s 
1,067,260 
351,618 
1,300,980 


assets, 


P, 
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rr ANNOUNCE EN Se 


|THE CANADIAN BANK OF COMMERCE APPOINTMENTS 





16 & Alabastine, Canada, Ltd., will | 


RUSSELL E. HARRISON 
Frederick H. Hemming and Russell E. Harrison have been appointed Assistant Man- 
agers of the main Toronto Branch of The Canadian Bank of Commerce, 

Mr. Hemming joined the Bank in 1937 in Toronto and served in city branches until 
April, 1941. Following his return from active service in March, 1946, he was @ 
Credit Officer at Toronto Branch until August, 1953, when he was appointed an 
| Assistant Inspector at Winnipeg. 


FREDERICK H, HEMMING 


' 








| Mr. Harrison joined the Bank in 1945 at Winnipeg and served at various Winnipeg 
branches. In 1951 he was attached to the Credit Department, Head Office and for 
the past three years he has been an Assistant Manager at the main Hamilton Branch, 


| — 
Gypsum, L&A Plan 2 for 1 Stock Split 


| Shareholders of Gypsum, Lime | 440,043 shares outstanding. 
Gypsum shares traded recently 

at $5734. Range for 1955-56 is a 
high of $62 and a low of $52. 

It is also proposed that the 
company’s head office be moved 
from Paris, Ont., to Toronto. 
Shareholders will consider a 
stock option plan for key employ- 
ees. 











‘consider a proposal to split the 
‘common shares two-for-one at 
‘the annual and special general 
| meeting in Toronto, March 21. 

| Directors propose splitting the 
‘existing 500,000 authorized com- 
mon shares into 1,000,000 shares, 
'At Nov. 30, 1954, there were 





























Marsu & McLENNAN 


General Insurance Brokers 


TORONTO. 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also im principal cities in the U.S.A, 


LIMITED 


AVERAGE ADJUSIERS 





VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Havana, Cuba and London, England 











, qualified workmanship of 


Murray-approved roofers...and by 


roofing inspectors. 


Specify Murray... TOP VALUE in Built-up Roofs. 








U. B. C. Armory 
Vancouver, B.C. 


All across Canada, Murray Built-up Roofs 
have earned a reputation for reliability that is 
TOPS in the field. This reputation is the 


result of top quality Murray materials... 


Dominion Square Building 
Montreal, Que. 


supervision of each application by Murray 


Nationa! Harbours Boord 
Pier 71. Noalifex. __ 











INTERIOR 
DECORATING 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 

FLOOR COVERINGS 
CUSTOM FURNITURE 


FINE WALL DECORATING 


@ HOMES @ CLUBS @ OFFICES 
@ THEATRES @ CHURCHES 


® arnold j. teolis 


and company 
6 COLLIER ST., TORONTO 
WA, 4-3821 


a 


Revenue Minister McCann. 


free if the shareholder is 


ductible as an expense, by 





—_—_— 





Good Protection 
Reliable Service 


Our success during the past 
60 years clearly demon- 
strates our ability to give all 
policy-holders the kind of 
protection they need — and 
the kind of service they 
want 





60 days) to compute and 


with payments based on produc- 
tion or use, capital payments re- 
ceived on the disposal of property 


Our progress is due to our 
concern for all policy-holders 
— our thorough service has 
been so successful that 
today, Wawanesa protects 
the property of more Can- 
adians than any other 


tion of the Income Tax Act when 
'the purchase price is definite and 
_ payable within a reasonable time, 


Section 8 (1)—This section clas- | 


sifies certain payments, benefits 
‘and loans received by a share- 


reonest ; 
@iurual ins sul 


eerie of the shareholder. All such 


‘dividends 


HEAD OFFICE—WAWANESA, MANITOBA | Should be entitled to the 20% 


Teronto Montreal Edmonton Winnipeg Vancouver 


[a 
oo 








MANAGEMENT CONSULTANTS 


Chairman 


J. D. Woods 


President 
W. L. Gordon 


Vice-Presidents 


G. P. Clarkson J. A. Lowden 


R. Presgrave 


Directors 


E. B. Chown 
B. H. Rieger 


. L. Gordon 
.N. Steiner 
D. B. Watson 


Supervisors 
R. Davidson .H. Grant 
G. M. McGregor . O. Moore 
A. R. Neufeld . W. Rowlands 
.C. A. Waddell 


A. Carter 
B. Guilivy.e 
G. McLaren 
J. Shirley 


J. 
H. 
D. 
R. 
MP own’ ele) ot-w mcte)-lolel™ 


LL om. & Tok 


Member of Association of Consulting Management Engineers, Inc. 


1709 Aldred Building 
MONTREAL 


15 Wellington Street West 
TORONTO 


2413 








Loa 
the, Taser’ 


Windsw Erwdlope 


Here’s a better way 


TO HIGHLIGHT YOUR MESSAGE 


Windows in envelopes have a 
new, new look 
‘Teaser’ 


Gage for prompt attention to 
as this Gage ‘‘everyday’’ commercial orders. 
window Envelope 
shows. An advertising message 
can’t help but register with this 
novel treatment. This is one 
more example of Gage imagin- 
ecring that’s ever alert to put a 


‘plus’ in your direct mailings. 


Gage Envelopes are always 
characterized by crisp, opaque 
papers, quickly-handled post- 
age-meter and new 


flaps that stay 


designs, 
‘*Fastic-Seal”’ 
sealed. 

For the new and novel youcan Just to be sure that what you ve 


always depend on Gage Enve- asin 
lope—just as you can depend on 


¢ is what you need, consult 
your Gage Envelope representative. 





AGE 
LMVE/NYE 


A DIVISION OF W. J. 
M: AL ° 


GAGE AND COMPANY LIMITED 


OTTAWA S TORONTO ° LONDON 
WINNIPEG . VANCOUVE® 





These Changes Wo 


Accountants, Lawyers Take a Look at Some Tax Details 


These are some of the changes ‘in federal income and 
excise tax laws which were recommended by the Cana- 
dian Institute of Chartered Accountants and the Canadian 
Bar Association this week to Finance Minister Harris and 


Sow:- of the recommendations: 
—Any benefits for company 

che tax department classifies as income slrould be enr- 
titled to the 20% dividend tax credit (or should be tax 


—Reasonable convention expenses should be de- 


—Where approved pension plans aren’t available 
(e.g. self employed persons), special type contracts 
should be established providing the same tax treatment 
as on plans now approved. 

—If a husband’s income is increased by his wife’s 
dividend income, he should get some offsetting benefit 
from the dividend tax credit. 

—If charitable donations in one year exceed the 
maximum deductible for that year, the excess should be 
deductible in any of the five succeeding years. 

—Employers should be given more time (now only 


Section 6 (j) — In connection? 


should be excluded from this sec- | 


holder from a company as income | 


/}amounts should be deemed to be | 
and consequently | 


dividend tav credit and should | 


shareholders which 


a corporation). 


law as well as in practice. 











pay out employees’ share of 


profits in a profit sharing plan. 
Here is a digest of the brief: 


ness loss which may be applied 
against the profit of the preced- 
ing year and the five succeeding 
years. In addition corporations 
and businessmen frequently find 
it necessary to make binding 
commitments 


to contribute to! 





charitable organizations a certain | rate taxpayer elects to pay tax. 


amount annually for a number 9 


year the amount of a taxpayer's 


charitable contributions are found | 


at the close of that year to exceed | 
the statutory limit and no deduc- | 
tion can be made for the excess 
in that year or in succeeding 
years. 

Section 28 (2) et seq. — This 
section should not apply «9 
changes in control where final 
beneficial ownership has not been 
changed. Further a court or 
board of appeal should be set up 


to review proposed transactions | 


with a view to determining 


| whether they should be excluded 


on the 
mate 


grounds of having legiti- | 
and 


| purposes, not primarily to avoid | 





also be tax free in the hands of 
'a shareholder which is a corpo- 
ration. The undistributed income 
in the hands of the corporation 
' should be reduced by all amounts 
'so included in the income of its 
_ shareholders. 

Section 11 — Provision should 
be made in the Income Tax Act 
to authorize the deduction of) 
reasonable convention expenses, 
a practice which has been follow- 
ed by the Income Tax Depart- 
'ment, but which is not authorized | 
|under existing legislation. | 
Section 11 (1) (i) — The An-. 
| nuities Branch of the Department | 
| of Labor and all life insurance 
companies should be invited ‘o 
establish a special type of con- | 
tract which would enable the’ 
self-employed and those working | 
in firms which do not provide | 
approved pension plans to enjoy | 
pension tax exemption benefits | 
equivalent to those persons who | 
are employees of firms having. 
approved pension plans. Prem- | 
iums paid under these contracts | 


tutory limits, 


and the under- | 
port annually to the 
Division regarding premium re- 
ceipts and payments. 

Section (1) 12 (1) (as amended) 
—The principle should be recog- 
nized in the Income Tax Act and 
in its administration that all legi- | 
timate business expenses shouid 
be deductible in the determina- 
tion of business profits for tax- | 
ation purposes for the year jn 
which they are made or incurred, 
and consequently appropriate 
amendments should be made to 
the Act. 

Expenditures necessarily incur- 
red for business purposes but not | 
now admitted in determining 
business profits under the Act) 
include: 

—Legal and other costs in-' 
cluding professional fees in con- | 
nection with the ascertainment | 
of income tax payable on busi- | 
ness profits (including appeals 
from assessments) or in connec- | 
tion with actions brought against | 
the business which do not result | 
in the acquisition of any asset of 
enduring value already possess- | 
ed by the business. 

—Cost of acquiring or protect- | 
ing a franchise, or other long- | 
term advantages which, though | 
having in fact a life shorter than | 
the life of a business, is not 
limited to a definite period in 
the document which gives rise) 
to it. 

—Cost of obtaining a loan of | 
capital (other than the interest | 
paid thereon). 

—Expenses incurred to reduce | 
cost of sales, thereby increasing | 
taxable income. | 

Section 18 — Provisions shouid | 
‘not apply in the case of real 
| property if the option price fixed 
_by the agreement is not less than | 
| the fair market value of the prop- 
erty at the time the agreement }s | 
made. Under section 18, property | 














which is the subject of a lease- | 
option or similar agreement is | 
deemed to be the property of the | 
| lessee, who is therefore disentitled 
'to deduct the rental payments 1n | 











|computing his income, but may | 
claim capital cost allowances | 
based on the price of the property | 
fixed by the agreement. Where 
the option price fixed by the 
agreement is in fact not less than 
'the fair market value of the. 
|property at the date of the agree- | 
ment, an inequity results from 
the allowance to the lessee of 
smaller annual deductions than 
the rent which he pays. 

Sections 26 and 38 — Where the 
income of a wife is over $250 but 
below $1,000, the excess of her 
income over $250 is, in effect, 
added to the husband’s income 
through a reduction in his marital 
exemption. If the income of the 
wife consists of dividends, the 
| 20% tax credit is lost. It is rec- 
|ommended in such cases the hus- | 
| band be allowed the 20% credit 
|on that portion of the dividends | 
| by which the husband’s taxable | 
income is increased. 

Section 27 (1) (a) — Charitable | 
donations made in any year, but 
not deductible in that year, should 
be deductible in any of the five 
succeeding years. Gifts to recog- 
nized charities made in a taxation 
year are deductible in computing 
the taxpayer’s income to the 
amount of 5% of a corporations 
and 10% of an individual’s income 
| for the year. The contribution is 
not recognized as an ordinary 
business expense, however, with 
the result that the amount there- 
of is not taken into account in 






































|'Tax Act, 


It is understood, however, 


| beneficiaries of an 


'tax credit under 


of a company to 
places where it carries on busi- 


.ed to permit the 
| farmer or 


|aging period 








computing the amount of a busi- 


| taxes. 


Section 32 (5) — Rental income 
received through an estate or vy 
shareholders of a personal corpo- 
ration should be exempt from 
surtax in the same way as rental 
income received directly. Under 
recent amendments to the Income 
rental 
come and subject to the 4% tax. 
that 
the 
estaie or 
shareholders of a personal corpo- 
ration will be subject to this 
surtax. 


Sections 38 and 67 (7) — The 


rental income received by 


‘Income Tax Act should be amend- 


ed to allow a tax credit in respect 
of dividends received by an indi- 
vidual, in a year, from a person l 
corporation to the extent that 
such dividends are required to ve 
included in computing his income 
for the year under the provisions 
| of section 67 (7). 


Section 40: Regs. Pt. IV—Since 
this section 'n 
some cases fall far short of the 


would be deductible, within sta-|taxX imposed by Quebec and 11 


other cases exceed it by a sub- 


writers weuld be required to re- | stantial margin, the Fede ral Gov- 
Taxation | 


ernment should consider finding 
a basis of agreement with tne 
Government of Quebec, respect- 
ing the allocation of the income 
the various 


ness in order that there may be 
no discrimination between com- 
panies. The credit under section 


40 (1) (b) though clearly intend- | 


" Section 42 — Should be amend- 
income of a 
fisherman to be aver- 
aged for the period commencing 
with the taxation year imme- 
diately following his last aver- 
and terminating 
with the taxation year in which 
he died. Presently persons in 
these two occupations may aver- 
age their income in five year 


| blocs but in the event of death 


before an averaging bloc is com- 


| pleted there is no right to aver- 
_age the income for the period ex- 
| pired to the time of death. 


Section 46 (4) (b)—The words 
“from the day of the original 
assessment” should be deleted 
and replaced by the words “from 
the day on which the return 
should have been filed.” The 
effect of the present wording is to 
extend the six year limit in which 
the Minister may re-assess or 


'make additional assessments by 


virtue of the fact that the orig- 
inal assessment may not have 
been made until several years 


_after filing the applicable return. 


Section 79 — Should be altered 
to permit a single profit sharing 


_plan to cover employees of sep- 


arate operating companies ass»- 


'ciated in the one enterprise. All 


of the separate operating com- 


| panies would pool their contribu- 


tions from profits in order that 


|employees might participate 


equally under the profit sharing 
| arrangement. 

Section 79 (4) — Should be 
altered to extend to 120 days 


|(from the present 60 days) the 


time limit following the end of 
a taxation year in which an em- 
ployer may deduct from his in- 
come an amount to be paid into 
an employees’ profit sharing plan. 





EXPORT 


FINEST 
aiken 4 22a: 


The existing time limit in many 


uld Cut Income Tax'Manitoba 


Borrowings 


$30.5. Mill. 


cases does not -_permit a corpo-| 


ration to determine what profits | urer Ron D. Turner has announced 


_Manitoba capital botrowings will 


it has available out of which it 
would make a contribution to the 
plan. 


Section 105— Where a corpo- 


. on its 1949 undistributed income 
years. It may thus happen in any | 


new power plants. 


(thereby becoming liable for any | 


additional tax that may be found 


/ommended the taxpayer be given | 


reasonable business ¥ 


income is no| 
‘longer treated as investment in- 








the right to revoke the election | 


and recover tax already paid un- | 


der this section where the assess- 


ed tax exceeds the estimated tax | 


%y more than a prescribed per- 
centage. 


Section 105 (1), 
Where additional tax assessed 
under section 105 (1) and is 
actually paid after 30 days from 
the date of mailing of the notice 
of assessment, the tax-paid un- 


(5); (8) — 


distributed income should be in- 


creased by an appropriate amount 
'in respect of any such additional 
_ tax so paid. 


Section 105b — Levies a tax 
on designated surplus in a corpo- 
ration whose control was pur- 
chased by a personal corporation 
subsequent to Dec. 31, 1954, Since 
the entire income of a personal 
corporation is taxed in the share- 
holders’ hands at personal rates, 
it is considered that extra tax on 
designated surplus is inequitable, 
and thus should be removed. 


The Excise Tax Act — Section 
53 (1) which imposes a criminal 
penalty for nonpayment of sales 
tax should be repealed. Section 
o3 (3), Imposing a criminal pen- 
alty upon officers, directors or 
agents of companies, 


exc ss sums from customers and 
section 950 (9) penalizing bona 
fide purchasers and lenders on 
s2curities of book debts and nego- 
tiable instruments should be re- 
vised. 


Orange Crush 
Expands Sales 


Orange Crush Ltd. with its new 
king-size bottle is now able to 


meet all competition on more than | 


equal terms, President J. M. 


Thompson told the annual meet- | 
ing. 


Company is selling the 
bottle in 26 Canadian and 18 U.S. 
territories. Promotion costs 
lead to substantially 


although they will afiect profits 
temporarily, company states. 





section 61. 
im»nosing a penalty for collecting | 


new 


will | 
increased | 
‘sales and earnings in future years, 
ed to produce this equalizing re- | 
sult, has not always accomplished 
| this end. 


will be for the Hydro Electric 
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ANNOUNCEM EN) 


THE EASTERN CANADA SAVINGS AND 
LOAN COMPANY REPORTS INCREASED EARNINGS 
| IN 1955. 


WINNIPEG—Provincial Treas- 


be $30.5 millions for the 1956-57 
fiscal year of which $15 millions 





Board to develop and complete | 


| 
Manitoba Telephone System is 


‘to get $6 millions for expansion 
payable on assessment) it is rec- | 


of its facilities and the Manitoba 
Power Commission $4.5 millions. 


Another $5 millions will be bor- 
| rowed to finance the biggest high- 
way construction program ever 
undertaken by the province in a/| 
‘single year. 


Only a small part of the $4.5 
millions required by the Manitoba 
Power Commission will be for its 
farm electrification system,.which 
will be practically completed by | 


March 31. Most of its expendi- | The 68th Annual Meeting of the Shareholders of The Eastern Canada Savings and 
tures will be for improvement of | Loan Company was held last week at the Head Office of the Company — Corner 














MR. C. A. B. BULLOCK 
President 


MR. H. P. CONNOR 
Vice-President 


‘facilities to take care of its rapid- | Granville and — St., Halifax, Nova Scotia. 
ily growing power load. 


|The president, C. A. B. Bullock took the chair and in presenting the Annual 
| Statement and Steen of the Directors, he stated that the results of the year's work 
far exceeded any previous year. 

in his statement, Mr. Bullock reported that under a new amendment to the Income 
Tax Act, the Company was permitted to set up a special mortgage reserve. 

After setting up a sum of $54,897.00 as such a reserve — the earnings before 
taxes were $3.39 per share, an increase of 49c per share more than in 1954, 
Assets of the Company reached a new high of $24,941,000.00 an increase ever 
1954 of $3,800,000.00. 

Capital of the Company was increased with the issue of 25,000 shares in December. 
: Over 99% of these shares were subscribed and the balance sold by tender. 

two late in 1958. The plant will a — 

ine total capacity of 160.000 in his address, Mr. Bullock referred to the opening of the first branch of the 
nave & Weal capechy © , Company at 138 Portland Street in Dartmouth with Mr. Edward Tomes as Manager 
hp. and how pleased he was with the success achieved to date. 


; On behalf of the Directors, Mr. Bullock expressed appreciation of the services 
at least as large. Equipment will | rendered by the officers, staff and agents of the Company throughout the yeer. 
be ordered as soon as the Legis- | 


| The follewing Directors were elected for 1956 — C. A, B. Bullock, H. P, Connor, 
lature votes the money. Plans_ J. C. MacKeen, W. N. Wickwire, Q.C., and G. W. Hazen. 
are to have it completed by late 


At a directors’ meeting held later, Mr. C. A, B. Bullock was re-elected President and 
1959. | Mr. H, P. Connor, Vice-President. 


Expenditures of the Hydro Elec- 
tric Board will be for completion 
of a new steam power plant at 
Brandon now under construction | 
and the building of a new one in 
the Winnipeg area. 

The first two units of the Bran- 
don plant will be available for 
service late in 1957 and the last 


The plant in Winnipeg will be 





See...Pnrive CADILLAC 


FEATURING 2 ENTIRELY NEW ADDITIONS. 
{THE ELDORADO SEVILLE 2 DOOR 
’ SHARD TOP AND THE 
J: SEDAN DEVILLE 4 DOOR 
HARD TOP. DEVELOPING 
5.285 AND 305 HORSEPOWER. 
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Can your secretary's typewriter 
make any difference to overhead? 


You may be under the impression that all type- 
writers are pretty much alike, but... 


There are significant differences which do 
have a bearing on overhead! Before you replace 
another machine, we suggest you compare all 
leading makes. Then you will see why more 
Royals are sold than any other kind. 


find the Royal machine is less complicated and 
works better .. . and Royals take far less time- 
out for repairs, too. All this means better work 
and lower overhead to the Royal owner. 


There must be a reason why more businesses 
choose Royal than any other make, and we 
suggest it will pay you to find out why. 


Compare even the smallest details. You'll 


*% 


Gompare...and you'll buy 


STANBARDBD °¢ 


Made in Canada by the Royal Typewriter Company, Limited, Division of Royel 
MoBee Corporation. Generel Sales Office, Toronto—sales and service coast-to-coast. 


PORTABLE -* ROVTYPE BUSINESS SY¥UPPLIES 
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COLOR REPRODUGTI 


From Your Own Transparencies 


SURPRISINGLY LOW COST 


Have high prices kept you from using full color In adver- 
tising or promotion matter? Then you're in for a pleasant 
surprise! It is no longer necessary to pay uneconomic 
prices or to order long runs to bring unit prices down to a 
reasonable level. 

Catalog inserts, new product _— ey « poees os 
| tion inserts, sales folders, etc., can made up in quanti- 
ing data have become almost. ties as low as 100 of each subject, We are prepared to do 
universally accepted. These | the color reproduction work and ship to your regular 


: : printer for imprinting of other matter—or, we will handle 

company figures plus extensive | the complete job, whichever you prefer. We pave, : 
ively up-to-date equipped letterpress and offset printing plant inc art, 

and Compares y P d | platemaking and photo departments. 

government figures on in ustry | Delivery: Based on amount of work required. Average 

trends can frequently give Cana- | order shipped within 10 days to two weeks. Color now costs 

dian investors a more complete 

picture than they can obtain of 


tion, had one more query: 

“These facts have convinced 
me that those farther fields can, 
in certain cases, be actually 
greener. But, nevertheless, you 
must agree that the fields are 
farther.” 


“You mean that such invest- 
ments will be harder to follow,” 
replied the investment coun- 
selor. “Well, actually the oppo- 
site is the case. New York Stock 
Exchange regulations require 
companies to issue quarterly re- 
ports, and published annual | 
sales figures and other operat- | 


INVESTMENT——IN PRINCIPLE AND PRACTICE 


Buy Only Canadian Stocks? 


Here Are Some Arguments For Looking Further Afield 
By Pathfinder 


Author of this special Post 
series on investing is one of Canadian common stock U. S. com. stock 
Canada’s prominent invest- ery os een is ~ 
ment counselors. Daily he is Aluminum ......Aluminium Ltd, 720 Alcoa 530 
dealing with a wide variety of Reynolds 711 
investment problems and 

with big and little sums of ‘'**! -++++++:: 
money. 








$6,000,000 
PAID TO SHAREHOLDERS 





Many U.S. Stocks Have Outgrown Ours 


Although established as recently as Increase of 


January, 1950, Investors Mutual has 
paid $6,183,891 to its shareholders 
(as of October 31, 1955). 


Increase of 











Industry 


. Stelco 500 U.S. Steel 518 


Bethlehem Steel 510 


CANADA'S LARGEST MUTUAL FUND 


Available exclusively through Investors Syndicate 


Electrical ...4. 
Representatives from coast to coast. 


Today the talk is a en 
foreign-owned companies in 
Canada. Repeatedly, business, 
academic and political leaders Department Stores 
in Canada have been urging 


U. S. and overseas companies to 


Westinghouse 283 
General Electric 539 
Sylvania 292 


about 


UCH less than you'd expect! Write for samples and 
prices on your needs, 


imvestors 
Wretaetases? of canada ito. 
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MEAD OFFICE: WINNIPEG + OFFICES IN PRINCIPAL CITIES 
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HERE COME TWO 
FINE PEOPLE 


ON THEIR WAY TO CALL ON YOU 


»They could have stayed at home, 
read the newspaper, enjoyed TV 
or radio, played bridge, read books. 
Instead, they’re going to trudge from door 
_ to door, asking help in that most worthy 
of all causes... compassion for the weak, 
the sick, the homeless and the lonely. 
Some doors will stay frigidly shut. | 
Some hearts remain cold. 
But because most Canadians will big-heartedly 
support their unselfish efforts... 
Always, somewhere, human suffering 
will be eased, health will be mended. 
homes and hearts will be made happier. 


Please do the very best you con when you 


GIVE 








permit Canadians to participate 


in the ownership and the profits AY'Om°t'v® ++++- Ford of Canada 


of wholly owned subsidiaries 
here. 


This is an important issue and 
no doubt it will be debated for 
many years to come. Until it is 
solved, however, the individual 
Canadian investor has to con- 
fine his purchases to the some- 
what restricted group of firms 
whose securities are held by the 
public, or look outside Canada. 


One question he has to answer 
is whether patriotism requires 
him to invest in his own country 
exclusively. This question was 
brought up by a trustee of a 
small pension fund when fur- 
ther common stock investments 
were being considered. His ar- 
gument ran that the pension 
fund represented the savings of 
Canadians and it was in the in- 
terests of the workers them- 
selves that the money be invest- 
ed entirely in Canada. New in- 
vestment here would mean 
more expansion and more jobs 
and more prosperity. 

An investment counselor at- 
tended these meetings of the 
trustees in order to advise on 
specific securities, economic 
trends and investment policy. 
He brought up several reasons 
for not restricting the portfolio 
to Canadian issues: 

(1) When a common stock is 
bought on a stock exchange 
(other than a new issue), the 
money goes to the seller of those 
shares, not to the company. It 
is exactly the same as when an 
individual buys an older house. 
Only the first buyer pays the 
builder, all succeeding purchas- 
ers pay the previous seller. So 
purchase of a Canadian stock on 
the exchange does not directly 
affect the prosperity of the 
Canadian company, although it 
does have some bearing, indi- 
rectly, on its credit rating and 
its ability to raise money. 

(2) Canada’s prosperity must 
be based on the prosperity of 
her individual citizens. Indi- 
viduals become prosperous by 
ensuring that their labor is effi- 
cient and also that their capital 
is efficiently employed—by be- 
ing invested where it earns the 
most either at home or in other 
countries. For example, Britain 
and Switzerland would not have 
their present standards of living 
had not their citizens invested 
heavily abroad. Within the last 
two years, U.S. citizens found 
it advisable to invest $300 mil- 


Ne. shares 
traded in Canada 


34,100 
103,300 
41,980 
cccccce 16,725 
ecce 193,000 
44,400 


Steel Co, of Canada 
Imperial Oil 
Abitibi 
Dominion Stores 
Simpson's 


Bell Telephone ..csece 
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HOW A BELLHOP’S 


} 


BONER HELPED 
ME EARN $15,000: 


By a Wall Street Journal 
Subscriber 


One time on a business trip I got to 
the hotel late at night. The only room 
1 could get was an expensive suite. 
Next morning the bellhop handed me | 
a copy of The Wall Street Journal by 
mistake. “Some rich guy must have | 
had this room,” I said to myself. 


Well, I looked at The Journal. For 
the first time in my life I began to 
understand why some men get ahead 
while others stay behind. I learned 
about the far-reaching changes tak- 
ing place in America. I found out 
about new inventions, new industries 
and new ways of doing business that 
are helping ambitious men- earn 
money. I sent $20 for a years sub- 
scription to The Wall Street Journal 
and, believe me, it has paid off. Last | 
year my income was $15,000. 


This story is typical. If you think, 
The Wall Street Journal is just for | 
millionaires, vou are WRONG! The} 
Journal is a wonderful aid to salaried | 
men making $7,000 to $20,000 a year. | 
It is valuable to owners of small} 
businesses. It can be of priceless bene- | 
fit to ambitious young men who want | 
to earn more money. | 


The Wall Street Journal is the) 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions, It costs $20 a vear, but you can 
get a Trial Subscription for three 
months for $6. Just tear out this ad) 
and attach check for $6 and mail. 
Or tell us to bill vou. Address: The 
Wall Street Journal, 44 Broad St., 
New York 4, N.Y, CFP 34 


ly wholly owned 


Imperial 
B.A, 


Macy's 116 Canadian companies located in ALEX WILSON PUBLICATIONS LIMITED @ DRYDEN, ONTARIO 
Montgomery Ward 187 their own city.” \ 
Sears Roebuck 327 eee 

















General Motors 608 
Chrysler 218 


Standard Oil (N.J.) 439 
Standard Oil (Calif.) 400 
Texas 460 





lions in Canada in the form of 
special funds, in addition to 
normal investment here, 

(3) Purchase of certain se- 
curities in other countries would 
help the diversification of the 
fund for which the trustees are 
responsible. The trustees must 
administer the fund according 
to the Canadian & British Insur- 
ance Companies Act which 
stipulates that 85% of the money 
must be in fixed income securi- 
ties like preferred stocks or 


bonds. There are good reasons, 


why this type of money should 
stay in Canada, so most of this 
part of the portfolio will be con- 
tributing to Canadian expan- 
sion. 

“Well,” said another trustee, 
“Il see the suggestion here is to 
put a small percentage of this 
fund in VU. S. common. stocks. 
What advantages are there to 
going farther afield for this type 
of investment?” 

The investment counselor re- 
ferred first to the advantage of 
diversification which was men- 
tioned earlier. Few would dis- 
pute that the U. S, economy is 
more broadly based than our 
Canadian economy. It is con- 
ceivable that misfortune could 
strike one or two important in- 
dustrial areas of Canada and 
many companies would be seri- 
ously affected. Selected invest- 
ments in the U. S., however, can 
give diversification over a very 
extensive area and a large rich 
market. 

Another factor of importance 
is the easy marketability of 
U. S. stocks. Even the strongest 
stock may at some time have to 
be sold. The ability to sell may 
be worth considerably more at 
that point than high asset 
values. 

The’ following is a list of 
prominent Canadian industrial 
companies together with the 
number of shares traded during 
the latest month on all Canadian 
markets. The number of shares 
traded on the New York Stock 
Exchange alone, of comparable 
U. S. companies during the same 
period, is generally speaking 
considerably larger, and the dol- 
lar value greater still. 


No. shares 
traded on NYSE 


U. S$. Steel .. 463,800 
Standard Oil (N.J.) .... 459,900 
»e» 43,800 

»- 69,100 
coe 81,900 
American Tel. & Tel. .. 140,600 


Inter, Paper 
Safeway 


Montgomery Ward 


One of the strongest reasons 


for investing in U, S, companies 
is that they present investment 
opportunities which are not 
available to Canadians. Four of 
the more obvious industries 
which have had very impressive 
growth records in the past fe'v 
years are the television, aircraft, 
airline and drug _ industries. 
Canadians have practically no 
opportunity to participate in the 
growth of these industries ex- 
cept indirectly. Canadian con- 
sumers buy the products of 


| these industries, but the owner- 
_ship of the companies serving | 
the Canadian public resides by | 
and large outside our 


daries. Until U.S. 
do offer shares in their present- 


ment opportunities, 


ket which must be considered 


‘cheaper than their counterparts | 
in Canada. One example is the} 
price of Imperial Oil, the largest | 
‘oil company in Canada. About | 
69% of this company’s shares | 
are owned by Standard Oil of | 
N.J., which about 10 times larg- | 


er than Imperial. Nevertheless, 
the shares of Standard Oil of 
N. J. during the past 10 years 


| have rarely sold over 10 times 
‘the earnings per share, whereas 


the Imperial Oil shares have 
rarely sold below 20 times earn- 
ings. 

Lastly, although Canada is re- 
ferred to as a country of tre- 
mendous growth potential, nev- 
ertheless certain companies in 
the U, S. are growing as rapidly 


} . ° 
as their Canadian counterparts. 


In an accompanying table is a 
list of some important industries 
in Canada, together with the 
chief company in that industry, 


and the capital appreciation of 


the common stock from the 1948 
lows to the present. A list of 
the principal U. S. companies in 
similar industries is shown for 
comparative purposes. 

It is evident that the giant 


companies of the U. S. have at 
least kept step with the smaller | 
Canadian companies over this 
period, which has been one un- 
usually favorable to Canadian | 
growth. 

After a period of discussion 
most of the trustees had come. 
around to the opinion that a 
small percentage of the pension | 
fund should be invested in a 
selected list of U.S. stocks. 
However, the first trustee who 
had raised the patriotic ques- 


pletion. 





SURVEYER, VENNIGER & CHENEVERT 


CONSULTING ENGINEERS 


1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


al 
Pe 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from .. . Site Selection, 
Layout, Structural and Building Services . . . to com- 
Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 





DESIGN and SUPERVISION of Construction of general Municipal Works .. . 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . , - Hydraulic Structures, Harbours and River improvements. 
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boun- | 
companies | 


subsidiaries | 
here, Canadian have to invest in | 
| the parent company. 
In addition to these invest-, 
there are | 
values in the broader U. S. mar- | 








HIGHLY TAXABLE INVESTMENT INCOME? 


INVESTMENT RETURNS TOO LOW? 


POOR GROWTH POTENTIAL OF YOUR SECURITIES ? 


“NORTH 7 
AMERICAN 
‘FUND © 


. 
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. .. these and other investment problems are met substantially 


through the medium of 


GROUPED INCOME SHARES 


LIMITED 
SPECIAL SHARES 


(Successor to G.I.S. Series “*A” Trust established in 1931) 


GROUPED INCOME SHARES is a broadly diversified Mutual 
Fund designed to offer investors a combination of advantages 
not otherwise available in Canada. 


GROUPED INCOME SHARES OFFER THESE ADVANTAGES: 


Advantageous Tax Position 
Generous Dividend Policy 
Capital Growth Potential 
Favourable Succession Status 


Immediate Marketability 


Full information 
from any of 
the undersigned. 
Write or phone 
today. 


e 


McCuaig Bros Inc. 
276 St. James Street, W., MONTREAL 


R. A. Daly & Company Limited 
44 King Street, W., TORONTO 
38 Peter Street, S., ORILLIA 


Isard, Robertson and Co. Limited 
Huron & Erie Bldg.. LONDON 


J. R. Harrison Dodds & Co. Ltd. 
267 Dundas Street, LONDON 


S. J. Stodgell & Company 
Canada Bidg.. WINDSOR 


Norris Securities Ltd. 
212 Notre Dame Ave., WINNIPEG 


North American Diversification 
Professional Management 
Safe Guardianship of Assets 
Protection from Inflation 


Quarterly Reports to Shareholders 


The prospectus, through which the Special Shares are offered, 


provides complete information relating to Grouped Income 


Shares Ltd. 


Without obligation, you may obtain a copy of the prospectus 


through your own investment dealer or stockbroker or from 


any of the dealers listed below. 





Stevens and Kilgour Ltd. 
283 Portage Ave., WINNIPEG 


Ringland, Meredith & Company Ltd. 


Royal Bank Bldg., LETHBRIDGE 


Carlile & McCarthy Limited 
Pacific Building, CALGARY 
106 Northgate Bldg... EDMONTON 


Ralph Smith Investments Ltd. 
204 Lancaster Bldg., CALGARY 


Toole, Peet Investments Limited 
Toole, Peet Bldg.. CALGARY 


Okanagan Investments Limited 
280 Bernard Ave., KELOWNA 
2911 Barnard Ave., VERNON 


H. J. Bird & Company Ltd. 
581 Hornby St. VANCOUVER 


J. B. Crane and Company Limited 
475 Howe St., VANCOUVER 


Lampman, Laidlaw Securities Ltd. 
789 W. Pender St.. VANCOUVER 


McDermid, Miller & McDermid Ltd. 
525 Seymour St., VANCOUVER 


Read Bros. & Co. Limited 
602 W. Hastings St, VANCOUVER 


Thomas B. Read & Company Ltd. 
602 W. Hastings St.. VANCOUVER 


The Western City Company Limited 
544 Howe St., VANCOUVER 


Hagar Investments Ltd. 
614 Yates St. VICTORIA 
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JOINS REYNOLDS | LAX Muddle Denies Credits more income fr om dividends on Montreal Short’ 
eine ployees who might be making 


= 
* » : e °@ . 
h $3,000 to $5,000 a year could find P t 
To Profit-Sharmeg Se emes themselves forced to find sizeable OSI 10n IS p 
oF chunk of money to pay taxes on 
By FRANK era : | ments dividends, and capital| money they have not received. MONTREAL (Staff) — Short ar 
A storm of confusion is brew-; gains. ; position on the Montreal Stock sg me FREE ON REQUEST - 
ing among some 50 Canadian com- 3. Where they pay tax on divi- ge tons 4 we ed a ne Exchange at Feb. 15 totaled 8,120 ae This 48- Design 
panies which have profit-sharing dends received by the pooled aes ie ‘S| shares of 29 issues compared wit? eo Soael Soutabow 
plans operating in their plants, in-| profit fund, the employee is not) “are ye a mon erocks and get| 0480 shares of 21 issues at Jan. or ; to cut costs and 
volving an estimated 50,000 em- ni he vom 20% -_ prenagpn ty aie oo sn Jinj_| 31+ Chief changes include: + iecvsese capacity of 
ployees. credit whic anadians are al- jo ™ . S eat exchanger, 
The confusion stems from In-| lowed on dividends received dends received. Again, he is penal- Stock Shares Stock ~~ : equipment. 
come Tax Act regulations which| from Canadian companies. This ized for coming under a profit- Bell Tele. {286 Tab Tob +100 ese acetic | 
are hampering development of} occurs although the assets of the sharing plan. Cone — i eS, + 
profit-sharing schemes. at leaves profit-sharing fund are free from | a es a += Mass-Harris += 
company executives who ad-| tax. | Shawin —100 
minister existing plans, as well as O . :; And to illustrate the confusion soit 
a ' ne Situation ¥ ; | 
employee participants, “up in the’ ___,. lin the Department of National| .,»°°'t Position on the Canadian 
| air.” Here is the type of situation) Revenue, at least one Canadian| »\°CK Exchange at Feb. 15 total- 
|discrimination in tax treatment| “Ce Major disadvantages. _ |collector has allowed the 20% | 9. P . Sox $1. Chit 
# | against employee profit-sharers in | me 4 plans — for forfei-| tax credit. | aa" a an, , e 
LEW SMITH |'two major areas. ture of an employee's interest in| : , 
| —Employees appear liable for | the company’s contributions if the | On the other hand, the Ontario! = stock Shares 
Warren Reynolds, President of E. W. | : : ' sete ; Jy |Chapter of the Council of Profit} Belcher —2,000 
| oe non > he fi p C ae 
_ es a capital gains tax where the employee leaves the firm early. | : : Bouzan —2,300 Que Ch 
Reynolds Limited, Advertising Agency , . | Sharin Industries has a letter . 4, 
. ) rofit-sharing fund invests in| The extent of his share in the com- & s Cdn Lith —2,600 Soma-Duv +2, 
@nnounces the appointment of Lew Smith Pp oar: B , ' from the department which says Cons Que +2,250 Tiblemont +3,600 
@s a Senior Account Executive. securities. pany contribution often is calcu- the credit is not allowed Grandines -—2,000 Virginia -+-8,600 
‘- pio aN 07, | sliding sc: as : . Lingside + 8,500 
Mr. Smith brings to the agency an ex- —And thei Tight to a vine) Hoa aged alinmcrnatg scale based on 
fensive background of experience in all| tax credit on dividends received | engin of service. A | 
phases of advertising and merchandising} from Canadian companies 1s| | Actual short position shown: 
with particular emphasis on grocery taken away. on the total amount the company U.S. companies would appear to | pee — -sosog —: 
pracucts. a. 1 of Profit allocates to him. If he leaves be- get preferred treatment. One U.S.| Aigoma 123 Imp Oil 170 | 
| The Canadian Council of Profit fore any of the company’s contri-/ company extended its savings and] Aluminum, | 150 Ind Ace Corp 100 
| Sharing Industries has made at) butions are actually his, it means| profit-sharing plan to its Cana-| jel Telephone 286 MacMillan B 100 
least two representations to Otta- | gee 
wa in an effort to clear up the) : 
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situation has also arisen MONTREAL STOCK EXCHANGE 
Yet the employee must pay tax where Canadian employees of) 
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paid out taxes on money he dian employees. Its profits are> BA Oil — 2440 Mass-Harris = 165 
> ; . s : | Can Cement 150 McColl-Front 280 
‘ees a8 ton eubiedis sd t receive. deposited ina U.S. fund. ACana-| Cdn Vickers 400 Mtl Loco 600 
>S5 2 : af a ee er — dian emplov , | Cons Smelt 720 Noranda 704 
ministration but so far without}. Where the profit-sharing fund 1 empio; ie appealed when a) Dist Seagrams 185 Powell R s00 
soi ‘has investments, income from |C°Mtribution allocated for him) Dom Steel 1,075 Shawinigan ‘ 100 
SUCCESS. | :; :; re ‘lace ‘ if inecc om Tar 3! eston . Geo. 
| | these investments is allocated pro- | W@S classed as part of his income.| pgm {s 100 «OA 
Problems of Mind irata to the employee who must He won his appeal. Frese Cos = Do B 
ae tmr awine ai - 7ypsum > 

So far, the problems being en- pay income taxes. In addition, U. S. companies How Smith 200 29 issues 
countered by profit-sharing plans; And similarly, in some cases if which have expanded into Canada | CANADIAN STOCK EXCHANGE 
are mostlv in the mind. These are| the employee leaves before these have continued to allocate money 


, | Abitca 4,000 Merrill Isl 1,000 | 
“non - approved” plans  which| allocations are assigned to him, for some of their transferred a Anecen 3,200 MclIntyre-Pore ‘155 | 
. 5 . | . + ‘ ° > a y ~ r . . r . ~~ . ° S > t 2 NM ly it 10 
qualify as “employees” profit-|he loses out on the tax money. | ployees. This money is paid to a 7 oe a pela = 20.000 FT. OF UNIFIN* TYPE S/T (“LO FIN") TUBE DOES 
we a. ‘ _— tit chart in » Best : . Bouzan 9,700 Northland O 1,000 
| Section 79 of the Income Tax Act. | break the back of profit-sharing | the Americans living in Canada} )o0U7@n iy co eek Dies oa 
Not affected by the confusion|Plams is a capital gains tax at|could be required to pay tax on 


Cdn Lith 300 Pitt 15,000 THE WORK OF 50,000 FT. OF PLAIN TUBE... 
of Section 79 are older profit-| What amounts to regular income} money credited to them in the| (fnral Exp Prest E Dome 
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AND COSTS LESS 


That’s right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 


500 
, : Ch-Kayrand 1,000 Que Chib 6,300 
| sharing plans which operate under| tax rates. Here companies are | U.S. 


Chimo 300 Que Copper, ‘900 IN SMALLER, LOWER-COST HEAT EXCHANGERS 
| | > : : ™ ' ‘ons is Sapphire Pet 200 

‘pension plan legislation and are | thoroughly confused. The Council of Profit-Sharing| (0°75 Qccnec 2250 ShoerGorden 920 
'“approved” as a pension plan by} Firstly, Canada is not supposed | Industries has suggested changes cae rune 165 ~aeag aol 2,500 Four important shell and tube heat of: fewer tubes... . smaller shells . . . 
_ the Department of National Rev- | to have any capital gains tax. And|in tax laws which it feels could East Asb Tiblemont 10,000 exchangers at Canadian Petrofina’s new Lees weight of metal . . . less structural 
| enue. |secondly, if there is a tax to be| help clear the road for develop- <br pag i Say: da a +) ref ae eae Meuall dane 
Companies which have “non-| applied on capital gains achieved| ment of more profit-sharing | Joliet-Quebec 1500 Virginia 16.400 $30,000,000 01 ‘Fe mery contain niin support - + - 1688S loulINg ..,. reauce 

|approved” plans say they are en-| by profit-sharing fund, when is it) plans. | cee Mng “s ee ne tubing. The tubing in question — about maintenance. 
| countering difficulties in interpre- | to be paid — each year or when | 1. It suggests that taxes on| Lorado | 1,000 | - 90.000 ft. — is 34" O.D. x 16 BWG 
‘tation and administration by the} the employee withdraws? | employers’ contributions and in- | Macdonald M 500 44 issues — 119,705 Ad ‘ralty Type S/T (19 fins per inch) 
income tax collector and say they; Most of the funds ignore the| come earned by a profit-sharing | on 7 * a e 

\see pitfalls that discriminate | capital gains problem, largely| fund be deferred until the em- | with a total outside surface of 8950 
against employees participating 1N | through lack of firm policy on the| ployee actually receives the| ADMINISTRATION & TRUST square feet. To achieve a similar area 
can buy it OF lease it. Over | profit-sharing. /part of the Government. | money CO., Montreal, net profit for 1955 

— in use. FREE esti- | The disadvantages of Section 79 | | : 
mates. 


rede , was 11% higher than in 1954 ($214,- with plain tube of the same Q.D., 
'are these: | Shares in Company 2. Capital gains should 


198 against $1 3 584) : > 3 1 4 ° . " } | . 
Dp € f ) | | np ¢ t e ’ : I y bo? 2 Ne] as muc tu in 


* 
, . . | 955 1954 ; en 
©  <dlith deesalil eaniaine ah tacatmmnaines bees sa gree '-| paid out in the final settlement | | : would be required. ni in ul fae 
i¢ ogra z Sieg leo ‘ »j;ing funds pu the money IN| in full satisfaction of an employ- Liabs. to pub , etc.* .. 16,370,364 13,022,773 Th . f U fin T De S/T (“I 0- yj 
. in the year they are allocated,| shares of the company, as in the ees’ rights Sh’holders’ equity ... 2,322, 2,086,251 e use O nit yp w 4 er LONDON CANADA 
, . 1 @: “» v. | *Secured by: 99 Y 
' \ . . . — . ~_ . > 
The finest for over 50 yeors it aithough the employee may) case of Simpsons and Simpsons 3. And to clear up the con-| Mortgages 241,372 1,283,858 Fin”) tubing in heat exchangers can 
Available throughout Canada never eollect this money. Sears. Other funds like Canada, . : Furn. & fixtures .. 88,314 47,189 b : bst ti ] economies in the form *THE ONLY INTEGRAL FINNED TUBE 
2 Emplovee rofit - sharers | Reatiaaais oi o in. ace fusion with U.S. profit-sharing| Liquid assets 17.363 262 13.777.977 ring substantia 
1 li St. W., T ; pr ese. i shee sharers| Packers invest in a diversified i Total a ne at 18/602.948 15,109,024 : Patented in Canada and patents pendin 
alae aie must pay tax on income received | list of common stocks. ra, 3 a dagge that the U.5. | sIncluding stocks and bonds. dehaesians ” 
_ co 55.2 by the profit-sharing fund —| Tax te te = be amended Estates accounts cand 187,070,061 177,933,437 
| jncludi "eS invest- | é to provide for uniform tax on a| , Net profit ......... «Bays oe 
ARR ORR ODED DD RA A Inc luding : intere st on _— est- on the gain that these investments strate basis i Earned per Share .... $4.50 $4.05 
__ |might show either over a year or —— ; 


2.00 +- 0.50 2.00 

: “7 |when he withdraws from the fund. e 
EL | The impact of an absence of a 
ar ‘ | 20% tax credit can reach heavy 


> ee 2 eee ee* >. ee © © eee e777 774 6% 
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Unifin has many cases on record of 
benefits of this nature brought to prom- 
inent Canadian companies. For infor- 
mation, write to: 


»_oaee ®@e 
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In effect, the emplovee is taxed | 
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REDUCERS (ap — Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports «re footnoted. 


ROBERT MITCHELL CO. St. 


| Laurent, Que., consolidated net pro- | 
IN EVERY INDUSTRY YOU'LL | fit for 1955 was 96% lower than for 


SPEEDS AT LOWER COST a’ | Although it may seem strange that | 


My | company was unable to share ade- 
IMME DIATE 


; quately in Canada’s industrial activ- | Se a <_< a x si ———e ; ue # eee Rasa: 
Write for our : ES |ity, factors beyond its control | 5 ee lt - i. a a Bose ak 
complete catalogue DELIVER! |limited greater participation, says ;. i ; 7 2 = aS Je a a Bey a NTR 
TOCK | Sresident and Managing Director 
FROM $ S. C. Holland. 
CALL OR WRITE | Mitchell’s basic activity has been | 
a iclosely allied with railroad pas- 
. | senger equipment and lack of orders | 
DAVID BROWN (CANADA) LIMITED from this source has resulted in aj} 
TORONTO: 1550 O'Connor Drive »* Phone PL. 7-3651 | 


|sharp decline in shop operations. 
MONTREAL : 8025 Decarie Blvd. * Phone RE. 3-7788 | Another adverse factor was the re- 


duced production of aircraft which 
| brought foundry operations below | 
the break-even point. 

Prowse Ltd. had a successful year 
with satisfactory sales and profits 


te yarth Co’s resale division continued 

I i to expand but the results of the 
& |contract division were somewhat 
= | Gisappointing. 


CORPORA’ ION : | Mitchell believes that the un- 
eS favorable 


conditions in some sec- 











| 





ow, 


See ee ae 











te 


ee ' tions of its business are temporary, 

Head Office: BASLE, SWITZERLAND Sa and steps taken so far to reduce 

S operating expenses reflect this view. | 

Bienne - La Chaux-de-Fonds - Geneva - Lausanne 4% Tax refunds amounting to $61,093 
Neuchatel - St. Gall - Schaffhouse + Zurich Se ee 

| Prospects for improved railroad | 

| business are uncertain, but it ap- | 

CAPITAL RESERVES PS | pears that repairs and maintenance 
160,000,000 S. Fes. 84,000,000 S. Fes. | to existing equipment will provide | 
|some business for the current year. | 

Company is developing several new | 
‘lines of manufactured products | 
| which is in line with its policy to | 
further diversify its activities. It | 
| Shortly expects to announce an im- | 
| portant new line to be manufac- | 
tured. | 
| It concluded a contract with 
'Liquid Carbonic Canadian Corp., | 


| whereby Mitchell will manufacture | W i t h Dp LU ee O NJ i = xX L O Mey iV E Ss 
'such durable goods of Liquid as | 
ice-cream cabinets, soda fountains, | ‘ 
| etc. ad 
Company sold some land unsuit- Soon to be Made ny Cana a 
able for industrial purposes for 
$150,000. It split its common stock 


Cli xplosives um ¢r precise control 
by letters patent dated May 20, 1955 Modern commercial e Pp p 


i872 


Statement of Condition, December 31. 1955 


ASSETS Swiss Francs 
Cash oil ates ee 
Banks and Bankers un sas tes oes en ens’ Ge 
Bills Receivable. . .... 6... ccc sce exe coe wee cc cee ee ©6902, 588,419 
Short Advances ee 


Advances to Customers, etc............ «. ... 1,203,094,022 
Government and other Securities. .. 532,188,689 


* *-e @e° owe 


Other Assets en 8,462,073 
Bank Premises and other Property... 11,500,000 


Total S. Fes. 3,148,932,805 


Ke 


SOS 


—_ 
GF 


LIABILITIES Swiss Francs 
Share Capital 160,000, 000 
Reserves > 1 
Sight Deposits... 4... cos ese oes ese ve ve eee ee ee  .2,013,403,441 Sl tee ee ro 
Time Deposits ne ouh ens ccs ees | 
Fixed Deposits (‘‘Obligations’’)........... ~ 244,585 500 
Ee ee 17,367,755 
Acceptances........ =~ ‘ 30,571,921 


range of distinct types of dynamite has been developed 
in many different grades and sizes to meet special blast- 
9. 1954 : . - , : . . 
9.282 $793,463 dam roaring torrents ... Or with measured force break ing situations with safety and efficiency. 
‘ (8.800 


23,452 332,509 
15.159 S387 254 
i ie *) 


CONS. INCOME ACCOUNT mine metals, dig giant tunnels, blast away sunken reefs, 
Year Ended Dec, 31: l 


LEIS 


R? 
75 
s *) 


59.9 2269.9 ate? 
~~ Oe 


208 217,200 217.200 

ee | essentials in nearly every branch of mining and con- 
4Deficit 

Earnings per Share and Dividend Record: 


rnings per Shi : struction, whether highways, railways, canals, hydro- 
... oe AATNCG 2.2. 0.0) een 


down a solid wall of limestone. Explosives are prime And now, to meet the challenge of Canada’s expand- 


Other Liabilities.......... ... 54 949 296 


oo“? ©6¢ Gee @e *“* eof Ove 


Profit ' = 25,782,733 


‘Total S. Fes. 3,148,932.805 | ne g cl electric power projects or modern city skyscrapers. Bay, Ontario. Du Pont research continues to seek out 


° Paid Commercial explosives are the muscles of industry. 


NEW YORK AGENCY . for-1 stock split, Ma and the other new developments which modern chemistry 
HEET | 


3-for-1 stock split, Marz 
Main Office: 15 Nassau Street, New York 5, N.Y. <_< 1. ¢ —— ' 
49th Street Office: 10W. 49th St.. New York 20. NY. }Cash 772,855 there is a ““muscle”’ for every need. Over the years a wide ean bring to Canada. 


LONDON OFFICES | Accts., ete., Tec. .... 1,082.56 900 730 


| Inventories 832.743 1.569.639 


99 Gresham Street, E.C. 2, and llc, Regent Street,S.W.1 & eg pene 


Total curr, assets .. 


ing industry, Du Pont of Canada is building the most 


modern explosives plant on the continent near North 


SLL DO has 





ome’ 


improvements in explosives and blasting methods... 


And in the science of explosives, as in the human body, 
| CONDENSED CONS BALA 
\Cash . — $373 


2 


Batic assete SS gag 4 | Du Pont Research... Fov Better Living. cine fies ‘nga 
AFFILIATE IN CANADA BLP Rctar teeta 2200000) Sahat ieee | 
Swiss Corporation : [Ing tax pay 12.642 156,677 | canacoa DU PONT COMPANY OF CANADA LIMITED 
for ~ | Def. pension fund ’ 


. % | contrib. 297,000 297,000 
Canadian Investments Ltd. | | Deprec. Fes. 1.826.170 1.745.130 


a | Capital stock 1,064,400 1,064,400 

860 St. James Street West, Montreal 1, Canade = | Capital : 347,827 
x Earned surplus 2.578.417 2,287,676 

éMkt. value seece 199,535 164,201 

Working capital .... 2,607,726 2,644,725 | 














SEC Reports 
Stock Trading 


Among changes in_ security 
holdings reported by the U.S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC in January by company 
officers and directors, were the 
following: 

John Forbes Evans, officer, sold 
200 shares Aluminium Ltd., re- 
ducing his holding to 210 shares 
at the end of December. 

Gustave H. Rainville, director, 
sold 1,000 shares Campbell Chi- 
bougamau Mines Ltd., reducing 
his holding to 500 shares at the 
end of December. A holding com- 
pany in which he is interested 
sold 1,000 shares, reducing its 
holding to 3,000 shares. 

J.J. Slater, officer and director, 
bought 5,000 shares Canadian At- 














lantic Oil Co. during November | 
and 2,000 shares during Decem- | 
ber; sold 2,000 shares during Sep- 
tember, 5,000 shares during No- 
vember and 1,800 shares during 
December; thereby reducing his 
holding to 201 shares at the end 
of December. 


E. L. Baker, officer, acquired 
1,000 shares Canadian Breweries 
Ltd. pursuant to exchange offer. 
This represented his entire hold- 
ing at the end of December, 

J. G. Campbell, officer, ac- 
quired 1,000 additional shares 
Canadian Breweries Ltd. pursu- 
ant to exchange offer, increasing 
his holding to 7,518 shares at the 

















end of December. 


T. G. Ferguson, officer, acquir- | 
ed 1,000 additional shares Cana- 
dian Breweries Ltd. pursuant to| 
exchange offer, increasing his 
holding to 6,800 shares at the end 
of December. 


C. E. Jefferson, officer, bought 
200 shares CPR during May and 
100 shares during August, in-| 
creasing his holding to 528 shares | 
at the end of August. 


Canadian Petrofina Ltd. held 
4.373,137 shares Calvan Consoli- | 
dated Oil & Gas at the end of 
November, acquiring 23,079 shares 
during October and 2,973 during 
November pursuant to exchange 
offer. 


Ross H. Faulkner, director, sold 
2,000 shares Charter Oil Co., re- 
ducing his holding to 10 shares 
at the end of December. 


Ellis D. Slater, director, sold | 
200 shares Distillers Corp.-Sea- 
grams, reducing his holding to| 
9500 shares at the end of De-| 
cember. : 

James B. Redpath, officer, held | 
500 shares Dome Mines Ltd., at | 
the end of December, acquiring | 

250 shares during November and | 
another 250 shares during De-| 
cember. | 

L. Rene Gaiennie, officer, | 
bought 15 shares Fairbanks Morse | 
& Co. during May, 15 shares dur- | 
ing August, and a further 15 
shares during November, increas- 
ing his holding to 165 shares at 
the end of November. A joint 
account in which he is interested 
bought 100 shares during August, 
increasing its holding to 220 
shares at the end of August. 

Joseph T. McNarney, officer 
and director, acquired 658 shares 
General Dynamics Corp. through 
exchange during August, increas- 
ing his holding to 1,000 shares at 
the end of the month. 

J. V. Naish, director, acquired 
1,000 shares General Dynamics 
Corp. through exchange during 
November, increasing his holding 
to 1,200 shares at the end of the 
month. 

O. Pomeroy Robinson, Jr., offi- 
cer and director, bought 1,000 
shares General Dynamics Corp. 
increasing his holding to 5,448 
shares at the end of December. 

Richard K. Mellon, director, 
disposed of 25,500 shares Gulf Oil 
Corp. as a gift, reducing his hold- 
ing to 1,795,748 shares at the end 
of December. 

J. H. Russell, officer, sold 1,900 
shares Gulf Oil Corp., reducing 
his holding to 824 shares at the 
end of December. 

R. L. Prain, director, bought | 
150 shares International Nickel | 
Co. of Canada, increasing his 
holding to 251 shares at the end| 
of December. | 

Erling Riis, officer and direc-| 
tor, bought 1,940 shares Inter-! 
national Paper Co., increasing his | 
holding to 3,597 shares at the) 
end of December. 

Howard Butcher III, 
and director. 
Internationa] 
of December. 
shares, 



































officer | 

held 1,100 shares | 
Utilities at the end | 
His wife held 1, 800 | 
acquiring 400 shares dur-| 
ing the month. A trust in which 
rd has an interest held ns 
Snares 

J. S. D. Tory. officer and direc- | 
tor, bought 289 shares McIntyre 
Porcupine Mines, increasing his 
holding to 300 shares at the end 
of December. 

B. C. Grineau, officer, sold 1,000 
shares Merrill Petroleums Ltd., | 
reducing his holding to 1,210 
shares at the end of December. | 

W. F. Knock, director, bought 
200 shares of Merril] Petroleums, 
increased his holdings to 660 
shares at the end of November. 
General Petroleums of Canada 
Ltd. held 432,214 shares New 
Superior Oils of Canada Ltd. at! 
the end of December. acquiring | 
10,500 shares during the month. 

Jasper Oil Corp. liquidated its 
holding of Okalta Oils Ltd. during 
October, disposing of 2,164,671 | 
shares during the month through | 
a distribution to its shareholders. | 

Allen A. McMartin, director, 
held 10,509 shares Okalta Oils | 
Ltd. at the end of August, acquir- | 
ing 10,499 shares during the 
month through distribution from | 
Jasper Oil Corp. 

Guy du _ Boisrouvray, officer 
and director, held 3,167 shares 
Patino of Canada Ltd. at the end/| 
of November, acquiring 2.667 
shares during the month in ex- 


change for shares of Patino En- 
terprises of Canada Ltd. in 
merger. 

W. H. Bouck, officer and direc- 
tor, bought 5,000 shares Preston 
East Dome Mines, increasing his 
holding to 6,000 shares at the end 
of November. 

Canadian Petrofina Ltd. held 
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--March 3, 1956 


amount provides for possible 
maximum liability for 1955 in 
connection with deductibility of 
the U.S. withholding tax. The 
company maintains that this 
withholding tax is allowable as a 
foreign tax credit when calculat- 
ing Canadian income tax but the 


THE FINANCIAL POST 


question is still in dispute with f ng 


3,232,076 shares Western Lease- 
holds Ltd. at the end of Novem- 
ber, acquiring 85,193 shares dur- 
ing October and 755 shares dur- 
ing November pursuant to ex- 
change offer. Leasehold Secur- 
ities, in which it has an interest, 
held 3.5 million shares at the end 
of November. 


Iuterprov. Pipe Year Best Yet 


Interprovincial Pipe Line Co.,) in 1954 and crude oil transported 
had the most successful year in through the system climbed about 
its history in 1955, T. S. Johnston,|13 million bbls. to 80.5 million 
president, reports. bbls. 

Net profit jumped 16% to| The 1955 profit is before an 
$7,031,000, equal to $1.40 a share| appropriation of $500,000 to cover 
from $6, 051 000 or $1.20 a share' disputed income taxes. This 


our tax authorities. 


Earlier in the year, Interpro- 
vincial appropriated $1.1 millions 
from retained earnings as p0s- 
sible maximum tax liability for 
the years previous to 1955, Mr. 
Johnston reports. 
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Some Cities are Morning Paper Cities 


One of the morning papers in Los Angeles, the Times, leads its nearest 


evening paper rival by more than 90,000 in circulation and by more than 20,000,000 


lines of total Advertising. 


BUT THIS IS NOT SO IN TORONTO 





The men and women of Toronto do their buying from the 
evening papers. A total of 61,614,398 lines 
of all kinds of advertising was published in evening papers as 


compared to 16,909,419 lines of total advertising linage 


in the Globe and Mail. 


“TOTAL NUMBER OF LINES PUBLISHED 
(ALL KINDS OF ADVERTISING) 


28,816,381 


16,909,419 


“MEDIA RECORDS, 1955 


Unlike Los Angeles, 


it makes a difference! 


+ Market -TORO 


out of 


2 Pe ople - 
read — 


TELEGRAM 


Globe and Mail 


vlegr = : 


a 


Manufacturers and Merchants know that 


TORONTO IS AN EVENING PAPER CITY 


*GRUNEAU RESEARCH LTD. 




















Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-876] 


Years of Experience 
from Coast to Coast 


Profitable Ideas For Your Business Here? 


New Patents from Dept. of Trade & Commerce Mig. Opportunities List 


Roof Mat Ladder 

Manufacturing rights to a 
patented flexible rubber mat type 
roof ladder are offered by an 
American inventor. It is claimed 
to provide firm footing on aver- 
age roof slopes and under wet 
conditions without need of hook- 
ing to roof ridge. Intended for 
‘use on construction or TV an- 
tenna installations, they roll up 
and can be used in any size down 
to 15 in. by 15 in. squares, states 
the inventor. 


Baby Stroller 


American inventor wishes to 
license the Canadian manufacture 


Here are summaries of new manufacturing oppor- 
tunities which have been submitted to the Department 
of Trade & Commerce directly or through other Cana- 
dian agencies interested in industrial development. The 
descriptions are taken from statements made by the 
firms and inventors concerned: 


| 











the American University in Beirut have been completed in various 
| and is claimed to be an excellent | parts of the world. 

food for those suffering from in- | R 
ternal disturbances and in the | Heavy Machinery 

| treatment of anaemia and chronic| An Austrian engineering works 
‘digestive disorders. It is also| Wishes to arrange Canadian pro- 
claimed to be beneficial as a | @uction for any part or all of its 


| dietary food for diabetics. _varied lines. These include heavy 
| 


cal, mining, milling and other 
processing industries, particular- 
ly factory-built heavy-media sep- 
aration plants (packaged units— 
completely ready for assembly). 
States plants provide benefits of 
low capital investment and op- 
erating costs, lower price require- 
ments and high recovery and 
grade of concentrate. Plants are 
for sorting materials by means 
of specific gravity; are used for 
coal preparation, iron ore bene- 
ficiation, and concentration of 
other metallic ores and nonmetai- 
lics. Percentage of sale price de- 
sired. 











enile stroller. 
— |five pounds, has four wheels, a 


\ a | 
Mp2 FF 


vn 


« 





frame and foot rest. Advantages 
claimed—simplicity, easy han- 
dling, light weight, small packing 
space. 


Pharmaceuticals 

German company seeks to co- 
operate with Canadian parties in 
‘the production of products in 





cloth seat with leg holes, metal | 


of his patented collapsible juv- | 
It weighs about | 


| 





' cosmetics. 


Safety Bottle Cap | 

A safety bottle cap that younger 
children cannot remove is being 
marketed by a Swedish firm. It 
is a plastic screw cap, patented 
in Sweden and with patent pend- 
ing in Canada, and is used parti- 
cularly in capping bottles con- 
taining poisons, pharmaceuticals, 
Children under eight 


or nine years, the firm claims, 


the pharmaceutical, cosmetic and | 


every need — 
write and tell ; 
: by a Canadian firm. Pharma- 
U 


| | 
y 9 Y f) ceutical and cosmetic products in- 


requirements. 

| and 
Plastic containers are used for 
spraying liquids and powders. 


High Protein Food 
Lebanese company seeks to 
establish 
with Canadian manufacturer for 
production of patented  high- 
protein content rusks. The prod- 
uct was developed and tested at 


NATIONAL | 
PAPER GOODS 
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HAMILTON - ONTARIO 


Halifax, Montreal, Toronto, Winnipeg and 


Vancouver 


Gee iC— C$ See -_— _-- ———— ane ——a 


IALZGMSY 
VOX INTERPHONE 


@ Private dial systems from 10 to 1000 @ Instant contact paging and intercom 
Stations systems. 


@ Direct signalling push button 2 to 12 


Stations SPECIFICATIONS and quotations 
prepared promptly without obli- 


@ Central interphones for Apartments, gation. 


Hotels, Motels and Schools. 


for Naffional Sales & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Montreal 
LA. 4-306/7 


Ouehes 
?-3606 


St. Catherines 
MUtual 4-4640 


Toronto 
EMoire 3-3766 


Ottawa 
SHerwood 6-1935 








FE ' ceilings 


|plastic fields, or to arrange a| p 
_ license under which production | 
and distribution would be done | 


| 


| clude antiseborrhoic preparations | 


antihydrotic . preparations. | 


cannot remove the cap even when 
given detailed instructions. 


arrel Refrigeration 
An Argentine firm offers manu- 
facturing rights for Canada with 
exclusive export markets 


giving temporary 
perishables. 


protection 


The barrels with 


| built-in aluminum containers are 


licensing arrangement | 


i 


intended for use where commer- 


or convenient for distribution of 
such perishables as fish, milk, 
fruits, beer, etc. The space be- 
tween the inner and outer barrels 


‘is charged with brine or other 


' refrigerant, 


then drained after 
cooling the contents which re- 
main chilled for four or five days 


if left unopened. 





|to arrange distribution for 


Radio-Control Doors 

American company wishes to 
license Canadian manufacturer or 
its 
radio-controlled garage  door- 
opening equipment. The equip- 
ment is designed to raise a door 
automatically in response to a 
signal from a radio transmitter 
in a vehicle. 


Materials Cutter 


| inventor. 





| Better heat 


Production of a combination 
sheet material cutter, claimed to 
handle a wide variety of ma- 
terials from asbestos to sheet 
metal is sought by a Canadian 
Patent is pending for 
the cutter which has automatic 
friction feeding and will be 
licensed on a royalty basis with 


|} a minimum royalty fee. 


| Hollow Tiles 


Sale of rights to a hollow-tile 
building system using hollow tile 
for construction of entire build- 
ings is offered by a German firm. 


retention and low 


| construction costs are claimed for 
| the system which enables walls, 


i 


and roofs to be built 
without use of wood. 


| Internal Mailing 





_ duce 


| cO-operation 


A British firm wishes to intro- 
its automatized 


internal 
malling svstem 


into Canada in 
with a Canadian 


|firm. The latter would import 
‘| component parts and undertake 


| System, 


assembly and 


for 


installation. The 
which a Canadian 


| patent is pending, uses automatic 


traffic-controlled flow and acous- 
tic pathfinder carriers. 


Handling Equipment 


| cal 


British firm wants its mechani- 
handling equipment manu- 
factured and sold in Canada un- 


' der an arrangement with a Cana- 





| Modern Telety 


dian engineering company. Prin- 
cipal line of the British concern 
is pneumatic grain elevator equip- 


' ment installations many of which 


equipment for steel, chemical and 
nonferrous industries, lathes, etc.; 


‘sawmill and mining machinery, 


road construction equipment, 


compressors and diesel engines, 
‘motor cycles, 


small arms, ball 
bearings, gauges and components. 
” - “« 





, administration. 
for | 
patented, refrigerated barrels'|§ 


to | 


proposals from American com- 


| panies which have been submitted 


to the U.S. Government for pub- 
licity abroad. 


Vitamin Concentrates 


Services, patents, processes and | , 
casting machines seeks to enter 
licensing arrangements. Complete | 
engineering data would be fur- | 


techniques to manufacture vita- 
min B-12 concentrates for oral 
With a potency 
of approximately 1,000 micro- 


grams of vitamin B-12 per gram., | 
they can be readily converted to a | 
more potent product suitable for | 
Vitamin B-12 | 
; ; _is useful in many pharmaceutical 
cial refrigeration is not available | preparations intended for treat- 
/ment of anaemia and also to aid 

normal growth. Residual byprod- | 
B-12 | 


| agencies. 
supple- ments and agencie 


injection purposes. 


uct has sufficient vitamin 
to make valuable feed 
ment for chickens and hogs. 


Metalizes Plastic 
Another American firm offers 


_patents, processes and techniques | 


for metalizing nonconductors such 
as plastics with metals such as 
gold, silver, nickel, chromium, 
etc. The processes are currently 
used in the U.S. by radio, TV 
and automotive industries. They 
are also used in decorative fields 
such as the manufacture of but- 
tons. Enables metal to be solder- 
ed to plastic or glass. 


Fur Cleaning 

Services, patents, processes and 
techniques for manufacture of 
cleaning, storage and fumigating 


American firm. 
includes mechanical dehumidi- 
fiers; self-contained automatic 
temperature, humidity control 
units incorporating 


The equipment 


system for conditioning fur and | 


garment storage vaults; vacuum 
table for cleaning furs, fur fin- 
isher with rotary ironer attach- 
ment; pump for spraying insecti- 
cides and pumping water: for- 
mulae for fur cleaning fluids and 
glazing compounds. 


Lignite Fuel 

Among patents, processes, etc. 
offered by an American firm en- 
gaged in the development and 
utilization of peat, lignite, taconite 
and byproducts are special proc- 
esses for preparing peat and lig- 
nite for fuel so that resultants 
are close-grained and hard. 
Among many items that can be 
produced in utilization of ma- 
terials and byproducts, the firm 
states, are coke, tar-oils, gas, 
lubricating oil, hydrogen gas, 
methanol, ammonia, refined wax, 
wallboards, porous building stone, 
insulating materials, fertilizers, 
soil conditioners, and _ organic 
acids. The firm also has a special 
process for production of castor 
oll and other oil seeds with utili- 
zation of peat and byproducts. 
Ore Plants 

An American firm offers “know- 
how” and techniques in construc- 
tion of plants for refinery, chemi- 





pe Chatter : 


ad 


Auto Parts 

An American firm offers pa- 
tents, processes, etc. for the 
manufacture of automotive parts 
and accessories. Among products 
are patented octanator and derus- 











é _trucks, busses and tractors. 
These are license and royalty | 


ticator used in automobiles, 


sires to deal with established 


ucts in automotive field. 











Die Casting Machinery 


U.S. firm manufacturing die 


nished together with any techni- 











| and 


fumigation | 


cal assistance required. 
. 7 


And these are new ideas an- 


De- | 





| 


' 


firms having production facilities | 


and sales organization for prod- | ysed to pull on the chain through 


| 


tern and a contoured plate. The, 
pattern and contoured plate can 
be heated by means of a dielec- 
tric heating circuit or other 
means. The molding is formed 
and cured at one station using a 
simple compact machine. 


A process for producing shell 
moldings in which the pattern 
remains stationary and is heated 
electrically either directly or by 
induction. Surplus molding ma- 
terial is removed by suction. The 
shell can be cured by the heated 
pattern or by high frequency di- 
electric heating. 
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Tractor Anchor 

A spragging device which auto- 
matically digs into the ground 
when the winch is used and is 
lifted clear when the _ vehicle 
moves forward. Useful on trac- 
tors or tree pulling or similar 
work. The vehicle normally 
works with a tow chain and pulls 
the load, but if the tractive effort 


MONTREAL 
is not enough the winch can be 


QUEBEC 


TORONTO 
OTTAWA 


NEW YORE 
SHERBROOKE 








a block and tackle. Pull on the 
winch sets the sprag into the) 
ground automatically. 


Biological Products 


nounced by the government-own- | 
ed Canadian Patents & Develop- | 
ment Ltd. which handles patent | 


licensing matters for 
National Research Council 
certain other government depart- 


Paper Machine Silencers 
device to decrease | 
the high-pitched scream known | 
-as “couch noise” which develops | 


A silencer 


_in machines used in the manufac- 
‘ture of paper as a result of air 
‘entering the holes of the couch 
rolls. The noise is reduced to a 
|level which eliminates the ex- 
‘treme annoyance caused by such 
‘noise, makes communication 
easier and, what is more impor- 


tant, it eliminates the risk of in- | 


the | 
and | 


| 


: 


| 
| 


jury to the operator’s ears, Patent | 


| coverage in Canada, 


United | 


| States, Great Britain and Western | 


| Germany. 


| A method of designing special | 


‘cies produced by normal drill 
|patterns. The method applies 
‘mainly to paper machine couch 
‘rolls but could be applied to any 
regular pattern of holes or pro- 
jections which produces noise 
when in motion. Patent coverage 
in United States. 


Shell Moldings 
A process for the production 
of shell moldings in which the 


: | drill patterns which will suppress | 
equipment are also offered by an | most of the undesirable frequen-_ 


| 
| 


molding is formed between a pat | 





‘blood anticoagulant for use both} Research Council. 





A sulphuric acid ester of a| material has been given extensive | to a proportion so low that larger 
dextran having a low molecular | clinical trials and has been ap-|doses may be continued for a 
weight which produces a good| proved by the British Medical| longer time with greater safety. 

| Material of low activity may also 
The| An improvement over this| be removed and the activity of 
The ' method removes large molecules ‘the final product increased. 


“és 


in vivo” and 
material has 


vitro.” 
toxicity. 


“in 
low 
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Cockfield Brown Media Department Changes 


H. R. FINDLAY J. C. WILSON 


(ROY) CONWAY HUGH M. 


One of the best-known men in the publications field, H. R. 
(Roy) Conway, is retiring as Manager of the Media Division 
of Cockfield, Brown & Company Limited after an impressive 
career of more than thirty years with the Company. 


Succeeding Mr. Conway is Hugh M,. Findlay, Manager of 
Toronto Media Department since 1952. Mr, Findlay joined 
Cockfield Brown in 1946 as assistant te Mr. Conway. Mr. 
Findlay's appointment is effective July Ist; he will move te 
Montreal Office April Ist. 


J. C. Wilson, Assistant Manager, Montreal Media Depart- 


ment, will replace Mr, Findlay as Toronto Office Publications 
Media Manager on the same date. 


Mr. Conway will retire from active direction of the 


Division on July Ist. 


Media 
He will remain in a consultative capacity 
until the end of the year. 





} 
| . . 
Replaces Diplomatic Pouch 
OTTAWA (Staff)—Behind lock- | 
ed doors in the East Block, tele- 
type machines Keep up to the two- 
| way chatter of news between Ex- 
ternal Affairs headquarters and 


After 12,000 hours of drenching 
. . — representatives abroad. 
here’s t h cloak-and-dag- 
and baking, MHS Monoveyor aaa cong ttn i: ks come an nn 
e@,@ 
in top condition 





At External Affairs headquart- 
ers in Ottawa, messages received 
from abroad often must be dis- 
tributed to as many as 100 per- 
sons. Until recently, a battery of 
_ typists, often days behind in their 
work, had to make the extra 
copies from the original message. 
Now, one operator does the work 
of several—with the aid of a 
highspeed transmitter and tele- 
type receiver loaded with Ditto 
paper. The machine, first of | 
several planned for the Commu- | 
nications Division, automatically 
prints a message on Ditto paper 
from the perforated tape on) 
which the message was originally 
received in Ottawa from abroad. | 
It's then a simple matter to run | 
off the required number of copies, 


\foreign service, where the ma- 
chine replaces the diplomatic 
courier and the coded telegram 
replaces the finely phrased diplo- 
|matic report. 








‘The 4500 foot Monoveyor, shown above as it enters a} 
washer, has carried parts in a white paint line 16 hours 
a day for three years. It operates through sprays of hot 
and cold water, through cleaning and phosphating chem- 
icals, through high temperature drying and bake ovens. 


But if foreign affairs communi- 
cations aren’t glamorous, they are 
efficient — and becoming more so 
| day by day. A program to re- 
| vamp the mechanical communica- 
tions of External Affairs, launched 
last summer, is now in full swing. 
| Recognizing the importance of 
fast, dependable communications, 
‘the Department of External Af- 
|fairs has established a new Com- 
|munications Division, To head it, 
‘Col, W. W. Lockhart was brought 
‘in from his post as Director of 
|Army Signals. 
| The program to speed up com- 
| munications in two parts— 
acquisition of more efficient ma- 
ichinery, and training people to 
use the machines. 
| An important phase of the 
mechanization is the plan to em- 
ploy mechanized cyphering both | 


an International TD—24 started and finished 


The Canso Causeway 


It took 10,200,000 tons of rock to build the international Crawlers are chosen because 
Canso Causeway between of their unequalled power, their ease of 
Nova Scotia and Cape Breton Island. handling, their reliability and the fast 
international TD-24’s were chosen to bulldoze distributor service available. Prove it yourself 
this rock. Working for two years, these that International Crawlers are the power 
crawler tractors finished the Causeway on behind a growing Canada. Fora 
schedule. The Canso Causeway demonstration of the TD-24 (Torque 
is another of the big construction jobs Converter or Standard) or any of the other 
given to International equipment. six International Crawler tractors, contact 
This is happening in every area of Canada. your International Industrial Distributor. 





MHS engineered the Monoveyor to meet and beat these 
brutal conditions. Special trolley wheels were installed. 
Automatic lubrication was designed to oil wheels and 
moving parts on each round trip. 


The machine is just ag valuable 
for outgoing messages. If, for 
instance, a wire is to be sent to 
Washington and copies mailed to 
several overseas embassies, the | 
extra copies are produced by 
means of the perforated tape and 
Ditto paper. | 


Engineering, manufacture and installation was so skill- 
fully done that the customer reports ‘‘only normal 
maintenance” in three years of operation. is Z 
Coded messages, when repro- 
duced on paper by the teletype 
machines, resemble the neat typ- 
ing exercises of a business-school | 
student. Letters, — and singer | INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 
: . | = all in symmetrical groups o | HAMILTON, ONTARIO 
in Ottawa and at Canadian diplo- | "V®. 
matic posts throughout the world,| Currently, the East Block’s tele- 
Col. Lockhart is understandably |type machines work a 16-hour 
vague in describing the mechani-|day, six days a week, although 
cal cypherers and their uses, but | half an hour is lost at both the 
they will clearly lighten the bur- | beginning and end of the day in | 
den of ambassadors who have| getting the machinery in motion 
been struggling to cipher and de- | and in stopping it. When enough 
cipher an ever increasing volume | operators have been trained, Col, 
of messages by means of a code | Lockhart hopes to put the opera. 
book. ‘tion on a round-the-clock basis. 


An MHS Monoveyor may be what your plant 
needs for economical materials handling. It costs , 
nothing to find out! Call in the MHS engineer. 





Canadian 
Mechanical Handling Systems Ltd., 
3010 Marentette Ave., Windsor, Ontario 
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Frequent pl 


Wii 


ysieal cheek-ups... 


. and pre-employment examinations are keys in determining a healthy labor force, says Dr. 


High 


C. B. Stewart (right), dean of medicine, Dalhousie University. He chats with A. M. MacKay (left), 
chairman, Maritime Bureau of Industrial Relations, and Dr. C. H. Young, medical director, Im- 
perial Oil Ltd., manufacturing division, Halifax. 


¥ 


Make medieal dollar pay dividends... 


ant vice-president (personnel), Bell Telephone Co. of Canada, He talks with Halifax Health Com- 
missioner Dr. Allan R. Morton (centre) and W. Harry Young, Fairey Aviation Co. of Canada, 


Eastern Passage, N.S. 


When You Buy Health Plans 


Worker Benefit Schemes Discussed At Halifax 


This special report to The Post 
from Halifax will give you a 
few pointers on a vital subject in 
today’s employee relations, your 
worker’s health. 


Industry’s role in promoting 
and protecting employee health 
pays off, say the medical experts. 

—It boosts efficiency through 
better health. 
—It cuts absenteeism as much 

as 10%. 

—It improves employee-com- 
pany relations. 


from the days when it was both) anonymity tend to be current re- 


dangerous and unhealthy to work | sults 


in an industrial environment, 
Employees Healthier 
“The health of employed groups 
now would appear to be some- 
what better than 


the health of | 


} 


those who are not employed and | 


the expectancy 
in some industries would appear 
to be greater than those of the 
general population of comparable 
age and sex.” 

Introduction of compensation 
laws in the U.S. in 1911 and in 


of life of those | 


of mass production. 


| lems.” | 
Dr. C. B, Stewart, dean of the | 
Faculty of Medicine and head of | 
the Department of Preventive | 
Medicine at Dalhousie University, | 
chaired a panel discussion on the | 
and content of con- | 
‘structive employee 
| grams, 


objectives 
health pro- 


Taking part in the discussions 


were Dr. Cruickshank: Dr. G. J. 





senteeism from 13% to 2% with 
its health program. 

Dr. Cruickshank said 
American Manufacturers’ Asso- 
ciation had shown figures in 
which the medical dollar return- 
ed more to the firm than that in- 
vested in the health plans. 

Dr. J. G. B, Lynch, medical 
director for Dominion Steel & 
Coal Co., at Sydney, said it was 
difficult to determine in dollars 
and cents the value of employee 
health programs to industry. 

“At first management looked 
upon it as a necessary evil,” he 
said, “but now it is welcomed 
with open arms.” 

Other reports on health serv- 
ices provided in industry were 
given by Mrs, Greta L, Scott, in- 
dustrial nurse-in-charge of Mer- 


the 


‘sey Paper Co., Liverpool, N.S.; 


Dr. R. L, Aikens, medica] direc- 
tor, Imperial Oil Ltd., marketing 
division, Halifax; Dr, B, C. Sulli- 
van, medical officer in charge of 
the Sick Mariners’ Clinic, Depart- 
ment of Immigration, Halifax; 
Deputy Health Minister Dr, J. S. 
Robertson; Miss Jean Forbes, dis- 
trict director, Victorian Order of 
Nurses; and R, M. McColl, mana- 
ger of the Nova Scotia Accident 
Prevention Association. 


Trans-Canada 
Gets Alta. 


Extensions 


From Our Own Correspondent 
CALGARY — Trans-Canada 
Pipe Lines Ltd. last week was 
granted an extension of the times 
in which to arrange financing and 
to start construction of a natural 
gas pipeline from Alberta to East- 





'ern Canada. 
.. «in a simple, inexpensive company health program, urges Dr. W. H. Cruickshank (left), assist- | 


I, N. McKinnon, chairman of 


ithe Alberta Petroleum & Natural 


Gas Conservation Board, in an- 


'nouncing the extensions, said that 
'no public hearings would be held. 


The extensions include: 

Deadline for completing the fin- 
ancing from April 30, 1956 to Nov. 
1, 1956. 

Deadline for starting construc- 


ition from June 30, 1956 to June 


We | 
‘must find solutions to these prob- | 


30, 


1957. 

Deadline for starting export of 
gas from Dec. 31, 1956 to Dec. 31, 
1957. 


The announcement of exten- 


sions followed a request by the | 


Canadian Petroleum Association’s 
gas policy committee, urging the 
Alberta Government to extend 
the gas permit to the end of the 
year without public hearings. 
Trans-Canada was first given 


_permission to export gas from Al- 
berta on May 14, 1954. The com- 
/pany was to complete arrange- 





'be big savers of time and work 


New Manitoba Budget Edge 
$70 Millions—Largest Yet 


From Our Own Correspondent 

WINNIPEG—A prosperity- 
spending budget edging $70 muil- 
lions is contemplated for Mani- 
toba in the 1956-57 fiscal year, not 
counting an additional $25.5 mil- 
lions to be borrowed for the 
province’s public utilities. 

Estimates tabled by Provincial 
Treasurer Ron D, Turner call for 
expenditures of $64,573,720 on 
current account and an additional 
$5 millions to be borrowed for 
highway construction. Including 
this amount the estimates are 
$11.2 millions higher than voted 
by the Legislature last year, an 
increase of 19%. 

Three departments will absorb 
more than 70% of the cost of 
government, biggest share to the 
public works branch for highway 
purposes. Including the $5 mil- 
lions to be borrowed the depart- 
ment will be given $25,426,635 
which does not include payments 
by the Federal Government for 
work on the Manitoba section of 
the Trans-Canada Highway. 

In the scope of the highway 
program and the manner of fi- 





Snow Bogs 
Man. Farms 


From Our Own Correspondent 
WINNIPEG — With a record 
snowfall of 84 inches up to Feb. 
18 in the 1955-56 winter, farmers 


in Manitoba are wishing they had 


more horses. 

The 60,000 tractors in the prov- 
ince, an average of better than 
one each of the 52,000 farms, may 





nancing it, the estimates are a 
departure from long-established 
government policies. In effect the 
Government has put its highway 
system into the public utility 
category. It has departed, at least 
partially, from its pay-as-you-go 
policy for what it terms “dead 
weight debt” to which it has 
rigidly adhered since the 1951-52 
fiscal year. 


All its borrowings since that 
time have been solely for its 
commercial undertakings, the 
Manitoba Hydro Electric Board, 
the Telephone System, and the 
Manitoba Power Commission. 
Counting federal moneys for the 
Trans-Canada the public works 
branch will have about $28 mil- 
lions, $7.9 millions of which is 
charged to current revenues, Part 
of the $5 millions to be borrowed 
may be available from accumu- 
lated surpluses and reserves. 


Normally, the record high 
spending program would be sig- 
nal for a near-at-hand election. 
The next election is at least 18 
months away and could be longer. 
Plainly, however, the estimates 
reflect what has happened the 
last year. The Government has 
sensed changing political trends 
which have not been favorable to 
it and has broken from old habits 
to restore lost prestige. 


Twelve of the 14 government 
departments plan to spend more 
money. The two exceptions are 
the low spending provincial sec- 
retary’s department and the 
Mines & Natural Resources 
branch. The $2,816,977 approp- 
riation for the latter is down 


in seeding and harvesting crops, | $186,885 from last year. The ex- 


but they can’t take the place of} Planation given is that a forest 


horses in wallowing through the 
snow. 

The provincial trunk highways 
branch has already spent $200,000 


|to try and clear the main trunk 


roads. All units of its snow clear- 


/ance equipment have been em- 
_ployed every day in February 
|and extra crews have been put on 
_to keep the rotary plows working 
‘at night. The municipalities have 


} 
' 
' 
| 
' 


| 


} 





spent nearly as much in trying 
to clear the secondary roads. Local 
market roads in many areas are 
completely blocked. 

Farmers can’t get from their 
homes to the nearest road. They 
can’t get to haystacks in their 
farm fields to draw feed for their 
stock, Local groups have joined 
to get small plow equipment to 


|attach to tractors but the tractor 
'can’t take the place of the horse. 


The rural blockade is the worst 
since the winter of 1906-07. 


inventory undertaken some years 
ago as a federal-provincial proj- 
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ect is nearly completed and that 
less money will be required for 
fire prevention facilities. 

Next to public works, the big 
spending departments are health 
and welfare, slated for $13,659,061 
(up $1,610,718), The University 
of Manitoba is down for $1,350,- 
000, an increase over last year’s 
grant of $1,145,000. In addition 
the institution is scheduled to get 
$503,000 to be charged to capital 
account to build a new adminuis- 
tration building for the faculty of 
agriculture. 


The increase of $11.2 millions 
in the 1956-57 estimates is likely 
to end the eight-year record of 
no taxation increases. Taking 
into account the $5 millions to be 
borrowed for highway purposes 
it is improbable the $6.2-million 
balance can be achieved without 
some increase in taxes. Additional 
revenues of $2.8 millions are 
estimated from the tax rental 
agreement. Under a new agree- 
ment with Ottawa, the province 
will get an estimated $600,000 in 
unemployment relief grants. With 
changes in the liquor laws there 
may be bigger liquor profits. In- 
creases in natural resources reve- 
nues are certain. Together they 
are not likely to be enough to 
balance the accounts, 

The tax increases, if any, will 
not be disclosed until the budget 
speech. The forecast is for an in- 
crease in the gasoline tax, now 
9c a gallon. Each one-cent in- 
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NEW MOLSON'S DIRECTOR 


D. M. CHENOWETH 


Appointment of Mr. D. M, Chenoweth, 
General Manager of Molson's Brewery 
Limited, to the Board of Directors of 
the Company is announced by Hon, 
Hartland deM, Molson, President. Mr. 
Chenoweth is also Director of Molson's 
Brewery (Ontario) Limited and Pepsi- 
Cola Company of Canada, Limited, 





crease will produce additional 
revenue of slightly more than 


$1 _— The expected increase 
is 2c. 








Since 1936 specializing in designing, installing and 
servicing employer-employee benefit and pension 


plans, 


Author of booklet on “Pension Planning.” 


THE CANADA LIFE ASSURANCE COMPANY 
330 UNIVERSITY AVE., EM, 8-7432 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 

















LY 


ofalalece| Mma) ole) a 


1954 


1955 


more 


H. Colwell, psychiatrist at Vic-| ments for financing and to build 
toria General Hospital, Halifax; | the line by Dec. 31, 1954 with ex- 
Dr, C, H, Young, medical director | port to start by Dec. 31, 1955. 

‘Imperial Oil Limited, manufac- | : 
‘turing division, Halifax; Dr. | 
| Louise Thompson Welch, profes- | 
sor of clinical psychology, De- | 


partment of Psychology Bigger TV Demand or exceed it. 


New paid 


Canada in 1915 was the first for business 


great landmark in the _ long) 
struggle to maintain the health of 
the worker, Dr. Cruickshank 
said. 

The impact of the first World 
War provided a further impetus, 





The total snowfall is edging 
close to the all-time record of 98 
'inches. With March still to come, 
month in which the snow is 


- , a 
Electrohome Meets | often the jheaviest of the winter, 
‘the winter of 1955-56 may equal 


How can a firm maintain a 
high health standard? What kind 
of program works best? Can the 
smaller company handle a health 
service? 

The Maritime Bureau of Indus- 
trial Relations recently called in 


eree eeore eee 


$ 22,382,437 $ 31,597,933 41.2% 





Insurance in force 112,270,994 134,437,429 19.7% 


eee 


Income 2,649,547 2,935,768 10.8% 


oo: we e2ee eace 


and | 


Halifax a special one-day con- 
ference of top men in the field to 
find out. 

The advice of the experts: 

—Any firm can have an 
expensive health service, even 
on a part-time basis. 

—Hire healthy workers, give 
them periodic check-ups, 

—Watch the physical limita- 
tions of your workers. A man’s 
job should suit his health. 

—Boredom is a menace in 
jobs where the employee isn’t 
working at his full capacity. 

—A psychologist can help 
both company and employee in 
guidance problems. 

—Any good health service 
must enjoy the confidence of the 
medical profession. 

—*“A health service can be of 
value to a company only to the 
extent it can be of value to the 
employees.” 

—The components of a good 
health service: (1) 
nosis, (2) health education, 
(3) treatment, (4) adjustment 
of work conditions, (5) rehabili- 
tation. 


early diag- 


Businessmen Attended 

Industrial personne] officers, 
government officials, and repre- 
sentatives of business firms, public 
agencies and other organizations 
attended the conference. 

The sessions were under the 
chairmanship of John I, McVittie, 
bureau director of the MIRB A 
M, MacKay, chairman of the 
board of the MIRB and president 
of Maritime Telegraph & Tele- 
phone Co., was in over-all! charge. 

Dr. W. H. Cruickshank. assis- 
tant vice-president 
Bell Telephone Co. 
Montreal, delivered t 
address. 

Dr. Cruickshank 
of establishing industria] health 
programs Was “well justified.” 

Canada’s achievement as an | 
dustrial power depended a 
deal on natural resources and 
finance, Dr. Cruickshank said. but 
more important was the skill] 
iis people and their health, 

“In the conservation of our 
human building 
healthy working team, the chal- 
lenge has two dimensions, the 
promotion of health and the pre- 
vention of disease or illness, and 
the prolongation of life,” 

Considerable progress had been 
made in the supervision of adult 
health, but in 1955 about 200,000 
of the five million in the Cana- 
dian labor force were absent with 
sickness each day and 4% of this 
was preventable. 

Essential elements of any in- 
dustrial health program, he said, 
were early diagnosis, health edu- 
cation, treatment, conditions of 
work and rehabilitation. 

Although industry stil] had a 
long way to go in health pro- 
grams, particularly in 
plants, Dr. Cruickshank § said 
marked progress had been made 


(personnel). 
of Canada, 
he keynote 
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he said, and due to labor short- 
ages, the worker no longer was 
considered a completely expen- 
dable commodity. 

Despite the important role of 
medical service in building a 
healthy work force, it had “no 
monopoly of interest in employee 
health.” 


In fact, Dr. Cruickshank said, | 


a health service might be quite 
useless in the absence of job 
satisfaction, 

Early health plans were 
Cruickshank said. As a result 
they had neither the confidence 
of labor nor the medica] profes- 
sion. 

Management began to realize 
that employee health mainte- 
nance was no less profitable than 
expenditures for equipment main- 
tenance, and employers began to 
express conviction of the need of 
such services. 

Labor Saw Change 

Labor, he said, was quick to 
realize the shift in emphasis 
from the company-centred pro- 
tective concept to the construc- 
tive health supervision objective. 


in 1942 on the scope, objectives 


health 
in 


employee 
landmark” 
supervision, 
said. 

It enabled the development of 
standards, training facilities, ac- 
creditation of health programs. 

Dr. Cruickshank emphasized 
the health services provided by 
industry were merely’ supple- 


Was a 
industrial 
Dr. 


“great 


Cruickshank 


private physician and other com- 
munity health agencies. 

“In organized communities, in- 
dustry has no excuse for dupli- 
cating health services, if these 
are accessible and adequate.” 

“A health can be of 
Value to a company only to the 
extent 1t can be of value to the 
employees,” Dr. Cruickshank said, 

“It must be primarily em- 
ployee-centred and to be of value 
to the company it must employ 
the confidence of its employees.” 

He said the service must be 
accessible and so organized that 
the demands for service may be 
reasonably met. Standards should 
be high and norma] 
pal 


service 


4 
Lichi. 


Doctors Must Agree 

A health service in industry 
must also have the confidence 
of the medical profession, Dr. 
Cruickshank said, because 
value depended on the degree to 
which it complemented com- 
munity services, 


“Conformity, dependency, in- 
security, excessive tension and 


Y 


health | 


physician- | 
ent relationships were essen- | 


| plants 





Faculty of Graduate Studies, Dal- | 


housie University. 


Dr, Stewart said medical men | acre site for a $600,000 expansion | Manitoba’s total horse population 
today still faced the problem of | in 
urging all kinds of workers to} Dominion Electrohome Industries 
'take periodic checkups while in| Ltd., Kitchener, Ont. 


good health, instead of waiting 
for illness to strike them. 
Examine Applicants 


In any employee health plan, | to meet growing demand for the 
he said, pre-employment exam-j|company’s TV sets, Also housed 
‘inations therefore were of utmost 
importance 
set | 
up mostly to protect industry, Dr. | 
of 


in determining 
healthy work force. 


“Management should be aware | will be space for engineering and 
many | administrative offices, 
'workers as to job classifications,” 


the limitations of 
said Dr. Young. 
Selection and placement 


applicants was important, he 


said, but just because an appli- 


cant could not fill one position 
for health reasons, he should be 
placed in a job to which he was 
best fitted. 

About 50,000 diabetic cases 
presently are employed in Can- 
ada, he said, and were contribut- 
ing their part to industry. 

In the new field of psychology 
in employee health programs, Dr, 


| Welch said selection of applicants | 
Specific recommendations made | 
by organized medicine in Canada | 


should involve guidance. 


“If a person cannot hold a 


'specific job, he should be given 
and methods to be employed in 


guidance as to employment else- 
where. Then the applicant has @ 
feeling he is employable.” 

Dr. Welch said care should 
also be taken against boredom on 
jobs where the worker was not 


‘living up to his full capacity. 


“The psychologist in industrial 
health programs should be 


workers to air grievances,’ said 
Dr. Welch. 
Up To Individual 

“Rehabilitation starts with the 
desire of the individual to be re- 
habilitated,”’ Dr. Colwell stated. 
This is the problem of getting the 
injured or ill worker back to 
work and adjusted to normal 
conditions as quickly as possible. 

Dr. Cruickshank said half the 
industries in Canada employ less 
than 250 persons. This was why 
employee health programs in 
small plants were essential. 

The cost of operating such a 
service would not be excéssive, 


he said. Plants employing under | 


200 persons could have a part- 
time physician who would be on 
duty about one to two hours per 
100 employees per week. 

A nurse could be added to 
employing from 250-300 
employees and a full-time physi- 


2,000 or more. 
Dr. Welch suggested a number 


of smal] plants in any one com- 
'munity could band together and 
Dr. Cruickshank said industry | 
still had a long way to go in 
_ working conditions to achieve the 
health goal of physical, mental 
small | and social well-being. 


support psychology services. 

In a panel discussion later in 
the session, Dr. J. S. Robertson, 
Nova Scotia’s deputy health 
minister, said a clinic in Brooklyn 
for officials and employees of a 
group of banks, had reduced ab- 
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of | chener for the project which will 
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'and Fredericton plants to double 


a | 
‘counselor for personal problems 
‘and a sounding board for the 
mentary to those provided by the | 


° ° | 
|cian retained in plants employing | 


its | 'trucks, buses, diesel engines, and 


} 


farm and forest operations. 
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i's.tart a second $500,000 modern- 


|Ciaipman, N.B., when its present 


'to be a solid seller in Canada, 





Within the next few weeks,| Most recent figures of the de- 
ground will be broken on a nine- |partment of agriculture record 


by | at 82,000. Very few are on farms. 
| The peak was 371,000 in 1922. By 
| the early 1930’s it had dropped to 
Located on Wellington Street | 292,000. It increased to 315,000 in 
just north of Highway No, 7, it |/@te years of the depression and 
will be a custom-designed plant | Kept near this figure until 1943. 
|'From then on as mechanization of 


|agriculture expanded the horse | 
| population steadily dropped. 


manufacturing facilities 


in the new building will be facili- 


WESTERN CANADA BREWER- 
IES LTD., issued 7,050 shares during 
| Dec. pursuant to conversion of de- 
has been/|bentures. 728,340 shares were out- 
Lid., Kit- | standing as at Dec. 31. 


and electronic equipment. There | 


General contract 
awarded Ball Bros. 





9,985,251 


11,623,858 


16.4% 


The new tops reached by THE LAURENTIAN during 1955 still 
permit this young Company to lead in the life insurance field. 
Proud of ite success THE LAURENTIAN looks to the future with 


confidence. 


THE LAURENTIAN 


LIFE INSURANCE COMPANY 


HEAD OFFICE 


QUEBEC CITY 


Copy 
report will be sent on 
request, 


of our 1955 





be designed by John B. Parkin 
Associates, Toronto. It will pro- 
vide 102,000 sq. ft. of floor space 
on two stories and will be the 
company’s fourth plant at Kaut- 
chener where present facilities 
take up about 500,000 sq. ft. 


New Tunnel Kilns 
Boost Brick Output 

L. E, Shaw Ltd., Halifax, will 
ization and expansion scheme at 


$500,000 expansion project 
Lantz, N.S., is completed. 
These are the largest projects 
in the history of the company, 
which recently completed an ex- 
pansion program at its Saint John 


at 


production of thermocrete, con- 
crete block, and concrete pipe. 
The Lantz program will boost | 
capacity there to 15 million | 
bricks a year. Feature of projects | 
at Lantz and Chipman will be 
tunnel kilns through which 
“sreen” bricks will move on fire- 
brick protected steel cars. Tunnel 
dryer and kiln, for which a build- 
ing is nearing completion at 
Lantz, will be 413-ft. long, vary- | 
ing from 10 ft, to 22 ft. in width. 








Mercedes Opening 


T ’ 
Vancouver Sales 

Mercedes-Benz of Canada Ltd. 
early this month will open its 
Western distribution headquarters 
in Vancouver, another rung in 
its Canadian marketing ladder, 

The German automotive manu- | 
facturer expects to begin a heavy 
sales promotion period when it 
has set up a dealer and service 
organization in Canada _ that 
reaches its world standards. 

The organization makes seven 
types of motor cars, racing Cars, 


One of Canada's lorgest 


monufecturers of wire screens 


its unique Unimog tractor for 
The firm expects the Unimog 


because of its versatility. The 
tractor has four-wheel drive, six 
ahead gears and two reverse, 
several compressed air power 
take-offs, and can operate at 
about 28% miles per gallon. 





Look around you = 


almost every product 
you see has, at one stage 
of its production — 
passed through or over 
a wire screen 
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lt may have been a very fine screen or an abrasion-resistant 


Donald smooth top screen as illustrated. All types ere 


manufactured by Donald for every screening requirement, 


Write for Donald screen catalogue No. 4, 


DONAL 


ROPES AND 
WIRE CLOTH 


LIMITED 


HAMILTON @ @ CANADA 


MANUFACTURER — Wire Repe end Cable. Pedorated 
Mete!l Sereens. Woven Wire Sereens. industria! Wire Cloth. 








ANNOUNCEMENT 


MUTUAL LIFE OF CANADA 
APPOINTME 





S. Z. McMILLAN 


The Moetue!l Ufe of Canede hes an-| 


nounced the appointment of S. Z. Mc: | 


Millan as an Assistant Superintendent of | 
Agencies at the Head Office, Waterloo, | 
Ontario. 


ager at St, John's, Newfoundland, since | 
1952, has been associated with The | 
Mutual Life for 22 years, during which 
time he has served at the Head Office, in 
© number of the Company's Ontario 
branches, and in a managerial capacity | 
ot New Toronto, Woedstock and St. | 
John's. 

His appointment 
March Ist. 


becomes effective on 








\LABOR ROUNDUP 





Communists in Canada’s labor 
movement are mostly on the de- 
fensive—except, possibly, in Brit- 
ish Columbia. 

For the five years immediately 
after the last war, complacent 
Canadian labor leaders allowed 
Communists and their hangers-on 
to infiltrate unions to an amazing 
degree. 


But, since then, they haven't 
been fooled very often by the 
clever Red-liners — except, pos- 
sibly, in British Columbia. 

These statements indicate one 
of the facts of life for Canadian 
unionism—there is a continuous 
danger of B.C. labor’s left-wing 





illness spreading to other prov- 
inces (The Post, Feb. 12, 55). 
An indication of the seriousness 
of the disease in the west coast 
province can be found in the 


‘number of prominent politicians 
Mr. McMillan, who has been Branch Man- : 


'who find it politically necessary 


to speak to Commie-line labor 
conventions; and in recent local 


labor elections where right-wing- | 


ers have been defeated. 

But there’s room for optimism. 
A hard-hitting, bluntspoken labor 
leader has appeared in British 
Columbia to 
lessen Communist influence. 





 ——— 








Parlez-vous 
francais ? 








Maybe yow don't speak French — 
but hundreds of thousands of busi- 
ness prospects in Quebec, Eastern 
Ontario and Northern New Bruns- 
wick speak, read, and think French. 
They constitute a proportion of the 
Canadian market which you can’t 
afford to overlook, underestimate, 
er fumble. 


if you want to talk to these pros- 
pects effectively, you'll have to 
present your story in French — 
practical everyday over-the-fence 
French. It has to ring true, with- 
out false notes or scholastic stiff- 
ness, or you've lost contact. 


Whether you're aiming at the farm 
family market or the urban market, 
La FERME's expert and experienced 
translators know the people, know 
their language, know their back- 
ground. They'll turn your cata- 
logue, folder, or what-have-you 
into the kind of French that French 
people actually use! 


Ontario Manager 
George K, O'Brien 

47 Dundonald St. 
Toronto—WAlnut 2-9147 





fa FERME 


If you want to sell something to 
French-speaking (and French-think- 
ing) farm families, you need the 
same two things you need to sell 
that something to their English- 
speaking counterparts — a good 
product or service, and good ad- 
vertising. 

We could take up all this space, 
and a lot more, discussing good 
advertising; but we'll confine our- 
selves to these few key factors: 
Coverage: The current press run order for 
La FERME is for over 141,000 — an un- 


official but factual way of estimating cir- 
culation. 


Acceptance: Since June 1951 La FERME’S 
circulation has gained over 41,000 ‘'net 
paid ABC'’. — which tells its own story 
of reader influence. 

Line rate: Still ot $1.20. 


Presentation: Your ads to appear in la 
FERME are translated, free of charge, by 
men who are both farm and farm language 
experts. That's your assurance that your ads 
“*read right’’. 


These facts make La FERME your 
logical choice for a test campaign 
in a market which certainly de- 
serves full testing! 


will 


Director of Advertising 
Walter G. Blennerhassett 
909 Mount Royal St. E. 
Montreal—LAfontaine 6-3327 


lead the fight to) 











POWER PLANT 





His name is Tom Alsbury. He 
is president of the Vancouver 
frades & Labor Council. 

Recently he did what a number 
of other right-wing B.C. labor 
leaders have feared to do. 

He wrote a series of articles 
on the Communist influence in 
B.C. labor. They appeared in a 
B.C, daily, naming names and 
organizations and vigorously at- 
tacking left-wing labor men, 

There followed an attempt 
within his own labor council to 
censure him. It failed, by about 
a four-to-one vote. 

Here are some of the things 
Alsbury said: 


187,000 trade 


Communists. (These include the 
well-known Communist-line out- 
casts of Canadian labor like 
Mine-Mill union, United Fisher- 
men). 

—Another 43,000 unionists are 





munist influence. (This backs 
| up the feeling of labor observers 
| that many B.C. unions — like 


' CIO-CCL International 


| AFL-TLC Plumbers—are great- 
| ly influenced by Communist 
| minorities). Alsbury supported 
last year’s controversial cleanout 
| of left-wingers in the AFL-TLC 
International Brotherhood of 
Electrical Workers in B.C. 
—“To Communists, a _ trade 
union is just a means to their 
political and ideological ends, 
“It is to be used, abused, 
smashed or sold down the river, 
whichever action suits the im- 





mediate Communist purpose of | ters. 


the party line. 
“... We should get on with 
the job of sweeping out this 
| whole subversive mess.” : 
| If Alsbury’s words indicate the 
‘trend in labor thinking in B.C., 
_more campaigns against left-wing 
| infiltration of unions may be on 
the way in Canada’s most wester- 
| ly province. 
> 
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_Management Offers 

Layoff Benefits 

| Increasingly, layoff benefit 
plans (often called guaranteed 
annual wage) are going to be 
offered by management rather 
than demanded by unions. 

Management’s motives will be 
varied: 

—The feeling that, since labor 
is going to win layoff benefit 
plans anyway, they might as 
well be offered freely as accept- 
ed under pressure. Where it 
applies, that’s probably good 
strategy. 

—In some cases, companies 
would rather give a layoff bene- 
fit plan (which may cost very 
little) than a big wage boost or 
a costly increase in the pension 
plan. 

—In all of these instances (and 
in Others, where there are no 
such reasons for offering layoff 
benefits), management may feel 
sincerely that a layoff benefit 
plan is desirable, will mean hap- 
pier, more secure workers. 

For instance, last week Cana- 
dian Marconi General Manager 
John J. Kingan announced in 
Montreal his company will intro- 
duce the “closest practical thing”’ 
to the guaranteed annual wage 
within two years. 

And he commented: 











BEFORE—You 


insure your 


provide indemnity in case of accident. 





boilers ond machinery in order to 


Technical underwriting 


assistance is available to you and your agent through the services 


of a Boiler Inspection Special Agent, who—like his Company— 


is a professional specialist 


in this one field, 


DURING—While you are insured with Boiler Inspection you enjoy 


the protection of specialists in accident prevention. Seventy-five 


Company Field Inspectors devote full time to inspecting equipment 


insured by this Company, seeking te detect conditions which 


might lead to accidents and costly shutdowns. 


AFTER on accident, should one arise, the Company's Field In- 


spector and Adjustor can be on the scene promptly. They know 


your equipment, and are backed by a nation-wide organization 


which, for 80 years, has had a reputation for fast, efficient help in 


rehabilitation and speedy, 


fair settlement of claims. 


Ask your Agent or Broker 


about 


these Extra Values 


. Service 


Stability 
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“Industry must accept the fact 
the guaranteed annual wage is 
bound to become pretty well uni- 
versal ,.. Management would be 
wise to begin preparing for it... 
There’s not the slightest doubt in 
|my mind that it’s a good thing 





| tion.” 


A lot of people may not agree 
with this last point. But a sur- 
prising number of business ex- 
ecutives seem to feel that way. 

~ ~ * 
Labor Briefs 

Quebec’s 100,000-member Cana- 
dian and Catholic Confederation 
of Labor, still nervously fumbling 
with the question of labor unity, 
will make another try at formu- 


U.S. F lone Buys 


Dom. Electric 


MONTREAL (Staff) — Ameri- 
can District Telegraph Co, of New 
York, has bought controlling int- 
erest in Dominion Electric Pro- 
tection Co. Price was not dis- 
| closed. 
| Power Corp. of Canada Ltd., 
which is understood to have held 
all the shares of DEP will retain 
a “substantial interest” in the 
firm. The U, S. firm will provide 
the Canadian Company with the 
latest technological developments 
'in electric and electronic detec- 
| tion of burglary, holdup, fire and 
Other hazards to business prop- 
erties. 

It is the first international move 
of ADT in its 8l-year history, The 
American company has_ 60,000 
subscribers with properties valued 
at $51.5 billions in 1,700 U.S. 
cities coast to coast. 

DEP has 8,000 subscribers in 
Montreal, Quebec, Ottawa, Toron- 























'to, Hamilton, London and Winni- | 


| peg. Head office is Toronto, 

Sale was ratified at a meeting 
of ADT and DEP and Power 
Corp. officials, F. F. Gaston was 
elected chairman of the Board, 
J. A. Macdonald and A. E, Smith, 
first vice-president and _  vice- 
president respectively of ADT 
were elected directors. 

Other directors chosen were: 





W. Rook and T, Irving. W. A. | 


LeMesurier is vice-president and 
assistant general manager of DEP 
J. Kay, seoretarp-treasures, 


Wood- | 
workers, AFL-TLC Carpenters,|in the industrial trades; it also 


He Fights B.C. Communists 


Vancouver’s Alsbury Speaks Out in Labor Fight | 


By JACK McARTHUR | 








lating its official policy. The time | 
and place: March 16-18, Quebec | 
City. 


Courtaulds Plan Fabrice 


MONTREAL (Staff) — Court-;of advantage to manufacturers 
aulds (Canada) Ltd. will soon be | in such disposable fabrics as table- 


supplying a new, non-woven fab- cloths, guest towels, bath mats, | 
‘dish cloths, packaging materials, | 
‘vacuum cleaner bags, windshield | 


ric to Canadian buyers. 
Made in Britain, it has the trade 


March 3, 1956 


| 


‘ ‘wipers, eyeglass tissues and for | 
name Corlex. Three basic lines | pers, eyes | 


will be handled in a range of | Usplay a, at 


A report from a special com- 
mittee will be discussed at a 
plenary session. CCCL’s dilemma: 


colors, weights and textures. They | 
-are: parallel-laid; cross-laid and | 
random. The third type will be| 


i 


For permanent work it can be 


used in backing for vinyl] film, | 


filtration materials, 


reinforcing | 


for high and low pressure lamin- | 


the first available, in the early | 


‘ates, book binding and in various 





unionists, 25,000 are members of | 
groups directly controlled by | 


| 
| 
| 


' 


under varying degrees of Com- | 


| 











|for the community and the na- | 




















If it joins labor unity, it fears it | 
will sink its individuality into a| 


huge national group; if it does| tain duties non-woven fabric can _Corlex from Britain where it is| § 


spring. types of machinery. 


Big selling point is that for cer-| Present plans call for importing 


not, it will be raided by powerful | be used at a substantial saving | already in general use. Later it| 


TLC and CCL unions. 


Some 6,000 Ontario truckers 
(members of the AFL-TLC Team- | 
sters Union) will gain around 18c 
hr. in wages and fringes during 
the next two years. The deal was 
reached last week after concilia- 
tion. | 





At B.C.’s great Kitimat alumi- 
num project, the spirit of labor 
unity is notable by its absence. 
CIO-CCL Steelworkers continues 
to raid an AFL-TLC trades coun- 
cil. The steel union feels the 
Kitimat dispute precedes the no- 
raiding pact and labor unity, 
therefore must be fought to a 


conclusion. 
a 





- bad 


Canada needs more apprentices | 


needs more employers willing to 
hire apprentices. There was ma- 
jority agreement on these points | 
last week at federal-provincial | 
apprenticeship meetings. 

At Dec. 31, the nation had 7,490 
apprentices, compared with 5,343 
in spring, 1947; 6,615 in mid-1954. 
The breakdown at Dec. 31: 2,114 
electricians; 1,830 plumbers, 1,280 
carpenters, 886 sheetmetal work- 
ers, 425 steamfitters, 423 brick- 
layers, 280 plasterers, 252 pain- 








over woven. For instance, it is may be produced here. 
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"An All Canadian Company 
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WILLIAM P. PARK J. M. COCHRANE 


Among top-level executive appointments in Ford Motor Company of Canada, 
Limited, recently announced by Mr. Rhys M. Sale, president, are: 

J. M, “Mike"’ Cochrane, a director and vice-president who has been genera! 
manager of the Ford Oakville assembly plant since 1952, moves to head 
office, Toronto, to head a major forward planning project. 

William P. Park, manager of manufacturing division staff services, is pro- 
moted to be general manager of Windsor division of Ford of Canada, which 
embraces the manufacturing plants and Windsor divisional offices, 


ANNOUNCEMENT 


DONALD E. HUTCHINGS W. GILBERT WALLIS 


W. Gilbert Wallis, a director and vice-president of Ford Tractor and Equip- 
ment Sales Company of Canada, Limited becomes its general manager, as 
well. Wollace M. Murdoch has relinquished the post of president of the 
tractor company to assume a special project assignment at Ford of Canada's 
head office. 

Donald E. Hutchings, general sales manager of the parts and accessories 
division, is promoted to be general manager of the division, succeeding 


John D. King, recently appointed as the company’s director of industrial 
relations. 
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A modern lay 


SYMBOL 
Ok GANADA 
wt Ge Camamishion Tower 


Here is our country, rich in natural 


of nearly every conceivable kind and 


the greatest single requirement for their 
exploitation and development is electricity. 


For it is electricity that supplies the power 


for Canada’s growing industrial machine 


. « . just as it powers the appliances that 





As one of 





bring comfort and convenience into our homes. 


The giant transmission tower is the medium 
that supports the cable which carries electric 

power from the power house to the 
factories and homes. So it is truly a symbol of 


an expanding nation ...a symbol of Canada. 


the leading manufacturers of wire 


and cable, Northern Electric also supplies 
practically anything anyone could need in 


the electrical field. It is one of the oldest 
companies in Canada and whether you need a 
simple light switch or high tension cable to 
power a factory ... NORTHERN ELECTRIC 
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Northern Electric .| 


Serves You Best! 


f 
SERVES YOU BEST 
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A Career at Northern! 





There are interesting careers and 
a continual need for university 
graduates at Northern Electric. 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 








MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO GALT 








NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


Sydney @ Yarmouth e New Glasgow e¢ Dartmouth 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 











DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


C. J. DICK, C.A. LICENSED TRUSTEES 
Cc. 8. BOND, B.A., C.A. IN BANKRUPTCY 
W. I. HETHERINGTON, F.C.A. c. J. DICK 
W. R. O’LOANE, B.A., C.A. WwW. R. O'LOANE 


Chartered Accountants 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calgary Dawson Creek 








W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilten @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Calgary 


Edmonton Vancouver Prince Geofge 








CHRISTENSON. SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 








P. S. ROSS & SONS 
Chartered Accountants 


MONTREAL ° TORONTO . 
SAINT JOHN, N.B. . CALGARY . 


Established 1858 


OTTAWA 
VANCOUVER 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 
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BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 











Norman B. MeLeod & Co. 


Chartered Accountants 
Nerman B, McLeod, C.A, 


David Armstrong, C.A. 
67 Yonge St., Toronto 


EM. 8-6460 











COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 








GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 








EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 











PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A., 
Philip T. R. Pugsley, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


























Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan- with confidence, make sound decisions. In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across the nation, Yearly 
by mail $6 in Canada; elsewhere $7. 











Are You Ready For Automation? 


Here’s How To Meet Its Impact on Business World 


The anatomy of automation was laid bare this 
week at the Canadian Institute of Public Affairs 
Winter Conference in Toronto. Visiting Canadian 
and U. S. experts discussed the problems of the new 
technological revolution as they affect businessmen, 
employees, educators and average citizens. These 
were the session’s highlights: 


H. W. ROWLANDS, J. D. Woods 
& Gordon Ltd., consultants, 
Toronto. 

Electronic equipment will 
have considerable influence on 
the realignment of management 
responsibilities for clerical tasks, 
This will come about because 
certain clerical functions impor- 
tant for management control 
purposes will in future be com- 
bined for handling by one de- 
partment rather than in sev- 
eral departments as at present. 
The equipment will assist those 
who have to make management 
decisions by providing better in- 
formation on which to base the 
decisions. 


The net effect will probably 
be to eliminate a large percen- 
tage of simple repetitive tasks. 
This will undoubtedly mean 
that clerical workers will need 
to be more highly trained, 

This “revolution” will not 
happen overnight. If electronic 
data processing equipment was 
available tomorrow, it is doubt- 
ful if more than one or two 
companies in Canada would be 
ready to use it efficiently with- 
in six months. For most com- 





DR. ERICH FROMM, author and 
and psychoanalyst, New York. 
Automation can be a blessing 

for us or it can be a curse if we 

don’t change certain parts of 
our way of life. There is no 
doubt that it will save us a great 
deal of time, cutting our work 

period to as low as 20 hours a 

week. But the question remains: 

What are we going to do with 

this time’? 

We are eager to save time, but 
we don’t know what to do with 
it. Most of us concentrate on 
killing it in a decent way — 
everyone is pleased if a day is 
completed without boredom be- 
coming apparent. There is a 
good chance that if the avenues 
of escape through radio, tele- 
vision, the movies and so on 
were closed, we would suffer a 
mental breakdown. 

The present world is filled 
with the implications of auto- 
mation. We are in danger of 
becoming men who act like ma- 
chines. Machines are threaten- 
ing to become our masters. It is 
this problem of becoming robots 
that is the great threat of auto- 
mation. 

Three traits in man_=e are 
characteristic of our age and 
could characterize the age of fuil 
automation. 

1. We are consumers, adopt- 
ing an attitude of passivity. We 
have the attitude of the open 
mouth, eternally wanting to be 
fed but never digesting any- 
thing. We are constantly seek- 
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DR. E. W. ENGSTROM, Senior 
Executive Vice - President, 
Radio Corp. of America, New 
York. 

The concept of automation is 
broader than that of machines 
controlling other machines. In 
considering automation, we are 
now beginning to deal with in- 
dustry and commerce on the 
basis of a complete system tak- 
ing into account the whole pro- 
cess from raw material to 
consumer, 

We enter the area of automa- 
tion when we begin to include 
two or more steps of this whole 
process in a system so control- 
led or programmed that each 
step reacts with and feeds back 
control information to each other 
step. 

It is certain that we shall see 
the introduction of more and 
more automation as our econ- 
omy continues to expand. With 
our economy growing faster 
than our labor force, automation 
appears to be necessarv if we 
wish to keep improving our 
standards of living, In our econ- 
omy, which depends for its ex- 
pansion upon greater productiv- 
ity, automation seems essential 
for the continuation of this ex- 
pansion. 

While automation provides a 
means to an expanding economy 
it will not be the only signifi- 
cant controlling factor in the ex- 
pansion. We must be realistic 
and recognize that the future 
outlook of the consumers and of 
the business population will con- 
tinue to be important in deter- 
mining the future health of our 
economy. High productivity by 
itself can become a_ liability 
when the consumer is not inter- 
ested in buying. 

The rate at which we shall 


Management Responsibilities 


Will Change In New Systems 


panies it would be closer to two 
years. 

In my opinion, it will not 
mean mass unemployment for 
the very large clerical] forces we 
have now. In fact it probably 
mean an upgrading of most 
clerical staff to jobs with greater 
rewards and more job satisfac- 
tion. There will undoubtedly 
be relocation and retraining 
problems for medium to large 
groups of clerical workers over 
a very lengthy period, but the 
future opportunity for’ the 
workers appears to be as bright 
as ever. 

The forecasts of the U.S. 
census bureau indicate that the 
population of the U.S. will in- 
crease by 20% during the next 
1Q years. 

However, the population of 
working age who will be avail- 
able for work is anticipated to 
increase by only 6%. There is 
no reason to suppose that Can- 
ada’s pattern will be signifi- 
cantly different. If that is the 
case, even with all the elec- 
tronic help we can get, our 
problem may well be too few 
clerical workers rather than too 
many. 


What To Do With Spare Tune 
You May Have in the Future 


ing to drink 

criminately. 

sucklings. 

2. We are conformers. It isa 
psychological fact that every 
human has to have a sense of 
“I.” a sense of “I” as a reality. 
But we don’t know who we 
are. Thus there is a tremendous 
need for conformity since there 
is no sense of individual I as an 
active agent. I becomes we. 
People think they are forced to 
conform the fact is they 
want to because they are afraid 
to be alone. They are led with- 
out leaders. 

3. We are alienated. We 
alienate ourselves from. the 
reality of situations. Our atti- 
tude toward politics, with the 
possibility of atomic war, is to 
say why worry and relinquish 
responsibility to people who 
are well-meaning and leave it 
at that. 

What we have to do, generally, 
is put man back in the saddle. 
We need an economic, political 
and cultural revaluation to 
create the situation where man 
becomes active, responsible and 
participating. We must create a 
situation where the necessary 
centralization of automation Is 
blended with individual decen- 
tralization. 

Automation raises a tremen- 
dous challenge. The real ques- 
tion is not what it will do to us, 
but what we want to do with it. 
There lies the possibility of a 
truly humanistic renaissance. 
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We are eternally 
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Automation Means Much More 


Than New Types of Machines 


move into the new era of auto- 
mation will be determined not 
so much by the state of tech- 
nology or by any limitation of 
engineering or the physical 
sciences as it will be by the eco- 
nomics of the whole process and 
by our ability to understand 
these economics. We do need to 
be sure of the economics of the 
use of materials and facilities, 
of the economics of the use of 
labor, of the economics of the 
marketing process and of the 
economics of the marketing pro- 
cess and of the economics of the 
management of the enterprise. 

One thing is certain for the 
future as it has been in the past, 
and that is more jobs will be 
created than abolished. New in- 
dustries and new products will 
come into being. 

With automation, we shall no 
longer have large groups of 
people who are themselves part 
of the production machine. In- 
stead we will have many per- 
employed to design, to 
build, to service, to control and 
to make decisions. This will call 


Sons 


for greater skills and for more 
training and education. It will 
mean a general upgrading of 
Management and 
with reason- 


personnel. 
labor must tackie 
ableness the growth processes 
involved, in order to lghten 
transitional burdens and insure 
maximum mutual gains. 
Automation will also create a 
large group of managers of a 
new type, men who will be the 
directors of the new automa- 
tion traffic of materials, products 
and marketing. Here, in the 
work of the administrators of 
business will be the real revolu- 
tion of automation. To be effi- 
cient and effective, systems of 
automation must be directed 
toward an integrated business. 


THe 
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The Present Position 


What is the current status of auomation? 
findings of the joint committee of the U.S. Congress issued re- 
cently after public hearings and case studies: 


“1.The economic significance of 
the automation movement is not 
to be judged or limited by the 
precision of its definition. 

. The shift to automation and the 
accelerated pace of technolog- 
ical change is today taking place 
against the background of rela- 
tively high employment levels 
and of a prosperous economic 
situation. 

.One highly gratifying thing 
which appeared throughout the 
hearing was the evidence that 
all elements in the American 
economy accept and welcome 
progress, change, and increas- 
ing productivity. 

. Along with automation and the 
introduction of labor-saving 
machinery and techniques in 
some parts of the economy, 
whole new industries have 
arisen and may be expected to 
arise. 

. One fact not always sufficiently 
appreciated, however, is the ex- 
tent to which goods and ser- 
vices not previously available 
or possible are made possible 
by the introduction of auto- 
matic processes. 

. While the employment poten- 
tials in these new industries 
themselves may not be as high 
aS they would seem at first 
thought, the subcommittee was 
impressed with and, indeed, 
would be remiss if it did not 
draw specific attention to, the 
employment possibilities aris- 
ing out of the service industries 
associated with many of these 
new products. 

. While the degree of automation 
made possible by modern 
science may well surpass the 
limits of present imagination, it 
is important to note that not all 
workers, indeed, only a rela- 


tively small, although con- 


JACK CONWAY, Chairman, 
United Automobile Workers 
committee on automation. 


The challenge of automation is 
self-evident: We must match our 
technical progress with equally 
rapid social and economic pro- 
gress in order that the fruits of 
automation and the new tech- 
nology may be harnessed for the 
benefit of all of us. This is the 
management propagated myth: 
That technology automatically 
determines standards of living; 
that no one brings technology 
into being; that it springs natur- 
ally from the ground like the 
creations of nature. 

We say that management has 
a responsibility to introduce this 
new technology in a manner 
which will minimize disruptive 
consequences. It must time auto- 
mation installations to coincide 
with expanding needs for the 
products. Management must face 
its responsibility to the workers 
affected by changes in tech- 
nology. 

The purpose of this new ma- 
chinery is not to create unem- 
ployment but to create abun- 
dance. Conscious management 
decisions are made to install the 
new methods. These decisions 
should be socially responsible 
and should take into considera- 
tion the welfare of the workers 
affected. 

We of the UAW will do our 
part to ensure that management 
takes its responsibilities seri- 
ously. Under our guaranteed 
annual wage plan, management 
would tend to avoid the intro- 
duction of automation when 
major layoffs would result. New 
and more efficient equipment 
would more likely be geared to 
periods of expanding markets 
when other jobs would be avail- 
able for the workers displaced 
by new machinery. 

Similarly, the GAW will tend 
to assure that new plants are 
located reasonably near the ob- 
solete ones so as to avoid mass 


and Sciences, University of 
Saskatchewan, Saskatoon, 


A great increase in 
enrolment is 1n immediate pros- 
pect for Canadian universities, 
and as a result they are enter- 
ing a period of crisis which will 
intensify from vear to year until 
1965, when it will assume major 
proportions. Short of an econ- 
omic or military catastrophe, 
severe enough to wreck our 
country and our civilization, we 
assume that the problems 
universities will domin- 
Canadian educational] 
the rest of this cen- 


student 


can 
ot our 
ate the 
scene for 
tury. 
Statistical forecasts show 
what can be expected in the 
country as a whole, university 
enrollment will double, from 
60.000 to 125,000 by 1965, There 
will be regional variations, with 
the Prairies and the Maritimes 
showing smaller increases than 
Quebec, Ontario and British 
Columbia, where the raise in 
enrollment will more than 
double in the next nine years. 
Although present procedures 
can be tightened a little to ex- 
clude weak students in advance, 
or to eject unsatisfactory stu- 
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Here are the 


spicuous, fraction of the total 
labor force will be directly in- 
volved, 

However much we may wel- 
come the fruits of advancing 
technology—however optimistic 
one may be that the problems 
of adjustment will not be ser- 
ious — no one dare overlook 
the fact that many individuals 
will suffer personal, mental, and 
physical hardships as the ad- 
justments go forward. 

.The most. disturbing’ thing 
which came to the subcommit- 
tee’s attention during the hear- 
ings was the near unanimous 
conclusion of the witnesses that 
the Nation is faced with a 
threatened shortage of scien- 
tists, technicians, and skilled 
labor. 

.The trend toward automation 
will bear watching to make sure 
that it does not add to trouble- 
some pockets of local employ- 
ment. 


. The impact of automation upon 
the structure of our business 
society and the relative position 
of large and small business is a 
matter of utmost concern. 


2.In a dual role, as workers on 
the one hand and consumers on 
the other, we can, aS a Cone 
sequence of automation, have a 
choice between added leisure 
and added products and com- 
forts. 

3. The introduction of automatic 
procedures and advanced tech- 
nology, along with the problems 
and benefits which come from 
them, is not limited to the in- 
dustrial portion of our economy. 


.These hearings will not have 
been in vain, if in arranging for 
them and hearing the many 
helpful witnesses, a feeling of 
social consciousness about the 
problem has been stimulated.” 
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How To Keep Social Progress 
In Step With New Machinery 


layoffs of workers in existing 
plants. 

If our economy is not expand- 
ing at a sufficient rate to provide 
jobs, then we must act as people 
to insure that the rate of ex- 
pansion be changed accordingly. 
Or we must change our input 
by shortening hours or reducing 
the work life. 

Both in the interests of young 
people and in the interest of 
society, we should make it 
economically possible for every 
boy and girl to continue at 
school as long as he or she is 
able to profit from further learn- 
ing. Given the means and the 
right kind of educational pro- 
gram, at least 80% of the young 
people who now drop out of 
school before age 19 would be 
able to continue and to fit them- 
selves to make a greater contri- 
bution to society and to their 
own future. Long before 1965 
it should be possible to lower 
the pension age for everyone to 
65 vears and to increase pensions 
sufficiently that no one over 65 
who wants to retire will be 
forced to work because of eco- 
nomic need. 

Within individual companies, 
management and the union must 
take the responsibility to insure 
that workers whose skills have 
been rendered obsolete’ § are 
afforded the opportunity without 
loss of income to acquire new 
skills. 

We are handicapped today by 
an appalling lack of knowledge 
of the actual and prospective im- 
pact of the new technology, 
without which we cannot pro- 
ceed rationally to deal with it. 
An essential first step is to pull 
together, at least from the giant 
corporations and the Govern- 
ment agencies, the facts as to the 
impact thus far and the possible 
impact in the near future. 

Equipped with the facts, the 
people can prepare and plan to 
harness the potential good and 
ward off the potential evil im- 
plicit in the new technology. 


Educational Crisis Looms 
In Providing Trained Men 


DR. J. F, LEDDY, Dean of Arts 


dents earlier in their course; 
not much room can really be 
secured in this way, which will 
only modify the problem 
slightly. In any case, even at 
the height of the upward curve, 
Canada wil] still be far from 
training the proportion of young 
people who go to university in 
the United States. Enlightened 
public policy as well as the 
problems of co-existence in a 
cold war, will tolerate no cur- 
tailment in advanced education. 

Existing universities. both 
public and private, should ex- 
pand, and new institutions 
should be established. Since 
there is a national emergency, 
federal funds, given directly or 
indirectly, will need to be pro- 
vided. 

Although problems of build- 
ing and finance will dominate 
the crisis at first, the supply of 
good university teachers will 
shortly outrank even these 
materia] considerations. Unless 
this outstanding difficulty is 
solved satisfactorily in the next 
decade by sound recruiting of 
good prospects, helped by at- 
tractive scholarships, it will 
threaten to limit and reduce 
drastically the effectiveness of 
university training. 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly, 
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When you advertise in 
this Professional 
Directory ... 


»..» you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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Selected Growth Stocks 


The Finanvial Post’s exclusive , ASBES 
series of Selected Growth Stocks a on eal 
was chosen by one of the contin- n+ HOEK OF GROBTE 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for chuvice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of | 
this series in The Post does not | 
constitute a recommendation to | 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


EMPIRE 2-1631 


PRICE RANGE 
PRICE RANGE 


buy these stocks, 











SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


A. W. R. SINCLAIR 

LAURENCE G. GoopENovaR. QC., LLB. BARRISTERS & SOLICITORS 
F. KEITH HIGGINBOTTOM, Q COUNSEL 
R, N. STARR. @.¢. 


TELEPHONE: EMPIRE 3-8254 

CABLE ADDRESS: LEGALIS, TORONTO 
| eGR xX encase CANADA PERMANENT BUILDING 
| RTHUR B. STREET 
| 





Asbestos 
Corp. 


Asbestos Corp., trading recently | 
‘at $4042, is 138% above its UV) 
level ($17) and still has room for | 
a 19% rise before reaching OV) 
level ($48). Present price is 14.5. 
times 1955 earnings of $2.80 a'| 
share and yield is 3.95% with in-| 
dicated annual dividend rate $1.60. 
Price range for 1955-56 is a high 
of $46% and a low of $3212. Range 
so far in 1956 is $43 and $40. 

The United States, key market 
for the company, is expected to 
provide more than sustained nor- 
mal demand for all grades this 
year. This was the situation in 
1955. 

All grades of asbestos fibre 
were in strong demand in 1955) 
and sporadic shortages were 
'quickly filled. The decline in sales | | 
to the textile industry ended and | 
requirements in 1955 for spinning 
fibre were normal. 

Shipments and sales of asbestos 
were at new records both in ton- 
nage and value. 


| : 
| The new Normandie mine is | 


CANADIAN BRITISH ENGINEERING CONSULTANTS | sx%sci°¢.t2roviee maior bene 


i. the company this year with | 
;, : a —= ew Y unofficial sources estimating an| 
Water Supply and Purification, Sewerage and Sewage Dispos | increase in eulout of shout ene 
Ireatment of Industrial Wastes | third. | 
Toronto, Ont. New Westminster, 8.C. Halifax, N.S. | 
1654 Avenue Rd. 774 Columbia St. | 
‘Range for 1956 is $4014 and $35.) 


128 Roy Bidg. 
« 
B-A Oil 
|Price range for 1955-56 is $40% 


British American Oil common,| high and $25? 


717 West Pender Street Vancouver 1, B.C. 
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C. D. SCHULTZ & COMPANY 


Limited 


$ PER SHARE 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Isaac Pitblade, @.C., LL.D. A. Erskine Hoskin, @.C., B.C.L, H. 
E. H. Bennest, Q.C. H. R. Drummond-Hay, Q.C, 
W S. McEwen, Q.C. ©. S. Alsaker 
Alan Sweatman D. Nicholson 


BRITISH AMERICAN OIL—With pros- we - a te 
pects of rapid growth in demand for pe- V. b. Baird 

troleum products in Canada, coupled with 
an expansion and development program 
aimed at improving integration, British 
American Oil, second largest factor in the 
Canadian oil industry, should register 
better-than-average growth. 
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P. Grundy, @.C. 

E. B. Pitblode, Q.C., B.A, (Oxon.) 
G. R. Hunter 

G. A. Paulson 
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G. H. Montague 
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ASBESTOS CORP.—Asbestos is enjoy- 
ing a broadening demand based on its use 
in various building materials, as a coating 
and abrasive in industrial applications, and 
for both temperature and electrical insula- 
tion. Ranking as the largest producer of 
asbestos fibres, and having large reserves, 
Asbestos Corp., should share fully in this 
growth, 
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value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principlea behind the 
aclection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


How To Read Stoek Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
| years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
| the narrow horizontal lines above and 
| below the stock’s price range indicating 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future-rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL, Q.C, (1918-1955) 
WILSON E. McLEAN, Q.C, JACK A. SEED, @.C. 


W. G. NIELD L. A. FITZPATRICK 
W. LONG H, C, KERR 


Queen Anne's Lodae 


Eas? 
LONDON, ENGLAND 


CANADA 

















E. R. E, CARTER 
JOHN M. BOLTON 




















McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYDEN, Q.C, Md 7. Raf gt Q.Cc. 
BEVERLEY MATTHEWS, Q.C. WALKER 
Cc ' ALDIE 


| AE see ope DRS 
Improvement in 1956 is the re-| of this program is doubling crude- a Po veeman : D. BAKER 

sult of severe weather in Western | processing capacity of Clarkson D. G, BEATTIE 

Canada which has boosted fuel oil | | refinery to 43,000 bbls. This is in| 


% low. sales. Also in Eastern Canada cold | 'addition to a new $4 million cata- 
trading recently at $40% is at its} Company set new records in| weather combined with clear | |lytic reforming unit which will 
high for the year and is 92% | 1955 operations with consolidated| roads have increased both fuel | process about 10,000 bbls. daily of 
above its UV level ($21). It has| net earnings also at a new peak.| oil and gasoline business. straight-run naphtha to be usd as 
room for a 19% 


rise before reach- | And this improvement appears to| Company is undertaking major|a high-octane blending agent in 


ing OV levei ($48). Price is 18.6 be extending into 1956 with busi-|expansion program this year and| B-A gasolines. 














'times 1954 earnings of $2.16 a,ness running well over 5% higher , will spend some $56 millions on 


share. Yield is 2.11% with indi-| than in the same period last year. | capital budget. An important part 
|cated dividend rate 85c annually. | 





.C. TERRY, Q.C. 








The 


WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


COUNSEL 
FRANK McCARTHY, Q.0. HAROLD G, FOX, @.0, 
JOHN J. ROBINETTE, Q.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 



































McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “‘Linton Toronto” 


LEOPOLD MACAULAY, Q.C. 
HUGH J. MeLAUGHLIN, @Q.C. 
WIL ae W. McLAU GHLIN, Q.c. 
ROWLAND F. MAY, @Q.C. 

D REGINALD H. sconnyes ARD, Q.c. 
y ° 8. M R EN, Q.c. 

: OW A. DAVID MceFALL 

sales rise more hank | OYD A. MAY 


LL 
‘ : ROBERT W. MACAULAY, Q.C, 
| the national beer consumption in- | D ES 
crease, J. A. Desrochers, 














LANG, MICHENER & CRANSTON 


Barristers & Solicitore 
Bank of Montreal Building 
50 KING STREET WEST TORONTO 


D. W. LANG, Q.C. D. BR. MICH BNER, Q.C. 
R. A. CRANSTON, Q.0. D. A, LAING 
J. H. 0. PEPPLER R. H. ROR MER 
J. L. 6. JENNER 
Cable Address: **LAMER"’ Phone: EM. 8-293) 








National Hosiery | 


$1.2 M. Bonds Sold 


A new issue of $700,000 Na- 
tional Hosiery Mills Ltd. 442% 
bonds and $500,000 Celtic Knit- 
ting Co. 442% bonds have been 
‘sold privately by A. E. Ames & 
Co. 


N.B. Seed Potatoes On Way to Greece 


From Our Own Correspondent \the Greek buyers and paved the 
FREDERICTON — A 4,000-ton| way for this year’s 4,000-ton or- 
shipment of New Brunswick seed! der. The shipments opened up a 
potatoes left Saint John for! promising ioe te. acl Than Average 
Greece last week, | market for N. B. potatoes, and! MONTREAL (Staff) 
Shipped by F. W. Pirie Ltd., | were secured in spite of keen | Brewery’s 
Grand Falls, it was made up of} competition from France, The 
special grade tubers in 112-lb.| | Netherlands, Ireland and other 


Dow’s Sales | 
Rise Faster 
| 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers —- Consultants —- Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 























and Mining Industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


HEAD OFFICE: 
600 S. VIDAL ST. 
SARNIA, ONT. 





of Celtic’s outstanding common) 
stock. In November 1955, Na- 


shares at $27 per share (The Post, 


tional offered to purchase the 


> * 
en ne % | Jute bags to meet the exacting! traditional suppliers who were 


standards of the Greek market. | closer to Greece and had the ad- 


A smaller shipment by Pirie| vantage of much cheaper freight’ 


last year won the confidence of) rates. 


president and general manager, 

told the annual meeting. 
Industry beer sales rose 4.4% 

in 1955. Dow picked up 10.9% 


A. BA 
| ROBERT N. McLAUGHLIN 
vice- | EDWARD A. JUPP 


ALLAN F. LAW REN CE 











Johnston Sheard & Johnston 


over its 1954 total sales. 


In its largest market, Quebec, 
Dow reports sales were 13.8% 
higher than the previous year, 
while the industry showed a 3.4% 
gain. 

In order to cope with mounting 
\labor and selling costs, company 
‘ls accelerating its modernization 
| program, increasing efficiency at 
its plants and reducing unit costs. 
The program will be continued 
this year, and in addition, capac- 
ity will be increased to meet the | 
growing demand for the product. | 

Additional fermenting and stor- 
age facilities will be built to) 
house the new equipment requir- | 
ed for 1957. A complete bottling | 
‘line is to be added and put into | 
operation this summer to re- | 
lieve the congestion experienced | 
last year. 

“This is not the end of our 
capital expenditures,” Desrochers 
added, “as we already foresee 
that a further expansion will be 
necessary within the next few 
years as our rate of growth con- | 
tinues to parallel the country’s | 
progress. 
| “Operating results for the first | 
|quarter of our new fiscal year | 
are not yet known, but, in the| 
light of up-to-date figures, they 
should be satisfactory. Sales con- | 


ssd* oar “iaaatcy pectin "has GORDON S. ADAMSON & ASSOCIATES 
[again improved.” ARCHITECTS 


| However, he added, the profit INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


|margin is ‘getting narrower and | 

| very little of the sales dollar Was | 52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA, 3-7990 
left after taxes. With a continu- | 
ous rise in manufacturing and 
| selling costs, a material decline 
jin volume would seriously affect | 
‘the industry’s profits, unless | 
'taxes, especially excise taxes, 
were reduced considerably, 





Dec. 3, 1955), 


Of the National issue $125,000! PROFESSIONAL DIRECTORY 
matures annually 1957-61, in- 


clusive, and $75,000 in 1962. They|@ Public and Industrial Relations 
are redeemable at $101 if called | 


five years or more before ma- 
turity, and at reduced premiums | 
for shorter periods. Payment is 
guaranteed by Celtic. | 


The Celtic issue matures $80,- | 
000 annually 1957-61, inclusive, | 
and $100,000 in 1962. Redemption. 
premiums are same as for Na- 
tional issue. Payment is guar- 
anteed by National and Nordic 
Hosiery Ltd. (a controlled sub- 
sidiary). | 








BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q@.C. 
Peter H. H, Ridout 


80 KING ST, WEST 





CRIPPEN WRIGY™ ENGINEERING LTD. 


ENGINE. -ONSULTANTS 
Hydro ric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street 


lan §. Johnston, Q@.C. 
Strachan Heighington 


TORONTO EMpire 8-2606 

















e Patent Attorneys 
BRAKELEY PUBLIC RELATIONS LTD. 


Commercial, Industrial, Institutional 
Public Relations 


Vancouver, Canada 








MARION & MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS @ TRADE-MARKS e 

1510 DRUMMOND ST. e 








TORONTO 
159 Bay Street 
EMpire 6-4991 


CANADIAN BRITISH ASSOCIATES o7 Dorchester, St W. 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 


Toronto, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy Bidg. 














DESIGNS 
AV. 8-2152 e MONTREAL 








@ Management Consultants 


ORWICK, CURRIE 


LiMITED 
MANAGEMENT CONSULTANTS 


MONTREAL | 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO }{ 80 KING ST, W., EMPIRE 6-2551 























National net profit for 1954 was | 
$105,809 ($278,352 in 1953) after 
provision of $86,823 ($249,236) 
for taxes. Income tax provision) 
for 1954 includes $35,789 deferred | 
to future years, as result of com-| 
pany claiming $75,395 additional 
depreciation for tax purposes in| 
1954. Earnings were equivalent. 
to $6.81 ($15.97) per Class A share | 
and 29c (78c) per Class B share. | 


Celtic net profit for 1954 was, 
$45,268 ($48,376) after provision 
of $22,810 ($16,015) for taxes. 
Earnings were equivalent to $1.68 | 
($1.79) per common share, | 


The firms have no other funded 
debt outstanding. National has 
15,537 Class A 20c cumulative con- | 
vertible, n.p.v. shares and 353, 400 | 
| Class B n.p.v. shares. 


ALAN SWABEY 


Patent Attorneys 
1456 Drummond St. 


& CO. 


Montreal 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 


Engineering, Designs, Specifications and Supervision. 


4 Metcalfe St, 1350 Sherbrooke St, W. 69 Eglinton Ave. E, 
Ottawa 4, Westmount, Montreal 6, Toronto 7, Ont. 
CE, 3-4071 GLenview 6311 HUdson 1-6496 














Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 














INDUSTRIAL RELATIONS COUNSELLORS 


To management during:-— 
Negotiations with Unions Conciliation Proceedings 
Arbitration of Disputes Preparation of Cases and Briefs 
Guidance In All Phases Of Employer-Employee Relations. 


25 ADELAIDE W. — TORONTO — EM. 4-9311 





Certification Proceedings 





RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and epercted by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: GL. 7741 TORONTO: EM, 6-5641 VANCOUVER: PA, 8513 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 

















J. D. WOODS & GORDON 


LIMITED | 
MANAGEMENT CONSULTANTS 


Member of Assocsation of Consulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 








MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Desian and Construction of | 


AUTOMATION EQUIPMENT. | : 
39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 UK Buying In BC 
Is Up Sharply 


From Our Own Correspondent 
VICTORIA—Purchases by the) 
United Kingdom of B. C. ply-| 
woods show a spectacular in-| 
crease, Trade and _ Industry | 
Minister Ralph Chetwynd told 
the Legislature here. 


Total sales of B. C., plywoods 
in 1953, he said, were $80,000; in| 
1954 they were ‘$900, 000, and last | 
year reached a total of $3.1 mil- | 
lions. 


Mr. Chetwynd also said: “Can- 
ned salmon and apples from this 
province are now available tc 
Biitish distributors on open 
license, and the demand for both 
commodities is steadily increas- | 
ing. 























Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 


DRAKE, 
STARTZMAN, 
SHEAHAN 

end BARCLAY 











Distribution and Materials 
Handling Consultants 


CONTROL, MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, New York 17, N.Y. 


McCUNE ENGINEERING LTD. 
: Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 





TORONTO 





BRAMPTON 





Bristol Forming 
‘Copter Unit 
At Winnipeg 


Anticipating orders for Bristol 
| helicopters in Canada, Bristol Air- | 
craft (Western) Ltd. will have a. 
five-man helicopter service and | 
maintenance team in its Winnipeg | 
plant. 

The team has been formed at. 
Bristol, England, and is being | 
trained to make any modifications | 
ito Bristol whirlybirds necessary 
under Canadian conditions. | 

Three Canadians and two’ 
Britons comprise the team, 

The Canadians: W. E. Robinson, 
chief engineer of the Winnipeg 
plant; Dr. Glenn Adams, dynamics 
engineer; V. Dutton, stress engin- | 
eer. The Britons, both draughts- | 
men, are S. Henshaw and A. Hy- 
Tb of London. 

The team is expected to leave TORONTO 
| England for Winnipeg in a few | 10 Eglinton Ave. @. 
weeks, after completing a course | 


Anton Jenset, Licensed Trustee In Bankruptey 








ROBERT FLAVELLE, M.B.E. 
INDUSTRIAL RELATIONS CONSULTANT 
Service to management in all phases of Employer-Employee Relations. | 
Available to act as nominee on Boards of Conciliation and Arbitration. 
TORONTO and OAKVILLE 
EM, 4-9065 VI, 5-2353 








H. J. CORNISH & CO. 


Certified Public Accountants 


a) Stadler, Hurter 
| & Company 


CONSULTING ENGINEERS 


Suite 609, Drummond Bidg, Montreal, Canada 
COMMERCIAL a MUNICIPAL * PROCESS e 


H. J. Cornish 
294 DUNDAS ST. 


L. F, Cornish D. Mitchell 


LONDON, ONT. 





INDUSTRIAL “ 











POWER 











PAUL £. DUFRESNE L. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 











Consulting Management Engineers 
J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 





MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


“The situation, however, of. 
Japanese and Russian salmon | 
er.tering the United Kingdom is 
causing a highly competitive situ- 
ation for our fisheries.” 


He went on: “As sterling be- 
came more easily convertible last 
year, due to the improved dollar | 
position, British investment in) 
the province increased. Typical of | 
this trend was the acquisition by 
Great Universal Stores of Lon- | 
don of a department store in) 
Vaneouver for $1 million.” 











@ Consulting Engineers 





4643 SHERBROOKE 5T. W. 


























JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1281 YONGE STREET, TORONTO 7, WALNUT 4-24608 


F. R. DUNCAN ENGINEERING LIMITED 


CONSULTANTS — EVALUATORS — CONTRACT STATISTICIANS 
11 KING STREET WEST ROOM 803, 
TORONTO 2, ONTARIO 1117 ST, CATHERINE STREET 
EM. 6-5944 MONTREAL 2, P.Q., HA, 5837 


STEVENSON & Kewoce, Ltp. 
Consulting Management Engineering 
MONTREAL 


Montreal 6, P.Q. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
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Dividends Declared 


This Date 

pay- Date of 

ment payable record 
| 


32 
Montreal and Toronto 


Winnipeg, Calgary and 


Vancouver 


_ a 
Mining Stocks © 
WEEK ENDED FEBRUARY 2, 1956. 
Range Div. Last Week Ending 
1955-56 Rate 4 February February 24 
igh Lo 7 Sales 17 High Low Close 
Acadia Uran, 81,900 .20 .23 
Ad Astra . ~~ 13 14 13 14 
Akaitcho .. -98 53 52 52 
oeceeee 105" 136 .69 67 59 


Alba 
Algom .... Weta 17.374 17.50 17.00 17.25 
8.50 8.05 
98.00 97.50 e130 
87} 09 ... Alta. ni M2 % 123 . 1 
413; . ; . . ee Fa 
44 ; ne {gee ® 
26. ae 
1.60 1.62 
. se . 
3.15 3.00 3.00 
12. 624 13.00 412.00 
1.55 1.60 
. .~ 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange prices for listed stocks including curb market 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


This —_ 
pay- 


ment a. 4 record 
Company $ 





.25 Abitibi P. & P. eeee 374 
Do. 442% pid. ... .284 


Acadia Atlan. Sug. .12) 
Do. coe =O 


Do. 5% pf. 1.25 
Admiral ‘Beatty Hotel - 


174 Mar. Leitch G. M. cccccs 
R Leverage Fund «ses 


Loblaw Groc. 
A 


03 Mar.15 Feb. 29 
10 Mar.15 Feb. 29 


Mar.29 Mar. 

1 Feb. 
Mar. 1 Feb. 10 
Apr. 16 Mar. 15 


Mar. 1 Feb. 17 
Mar. 15 Feb. 24 
Mar. 15 Feb. 28 
Mar.31 Mar. 16 
Jun. 30 Jun. 15 
Mar. 30 Mar. 1 
2 Mar. 16 


Mar. 16 





Range (Div. Y’ld! | 
1955-56 |R’teFeb24) 
High Low! $ % , Company 


|Last 
\Feb. 


Bid and Ask quotes of Toronto and ‘ 
| Sales | 17 


Montreal exchanges up to press time 
are published on p. 34. 


Week end. 
Feb. 24 
H L Close 


Week end, 
Feb. 24 
H L Close 


Range |Div. Y’ld| | |Last 
1955-56 (R’teFeb24) & (\Feb. 
High Low, $ “% Company | Sales | 17 








15 Feb. 20 


1 unstated 
Jan. 31 
Jan. 27 
Feb. 8 


Feb. 10 
Mar. 9 


Feb. 29 
Mar. 25 
Jan. 31 
Mar. 9 


Mar. 10 
Mar. 10 


Mar. 1 
Feb. 15 


Feb. 23 


Mar, 15 
May 15 
Feb. 10 
Feb. 17 
Feb. 17 








Do, 920 
Do. 5% debs 12,500 ok 3 
900] 178 171 17 ta 


98 68 |2.00+°.50|\Maclaren Pr. . 
17i 163 164 28 |.50 1.2;MacMil r. Blo A 
124 12i 124 263 —_— Do. ‘(B) 
7 6i 7 . 1.00 | . .|Mages. ‘ . 
21 213 21 33 20 *.50 |Mailman Corp. 
ee ee 10 89 5.00 Do. pref. 
o 1.00 Do, C.C. pref.. 
|.40 Man, & Sask. A 
100 16.00 +2 43.00|\Man. Sugar, p 
20 |1.00+%.30\IM L. Gardens 
83).50 ‘Maple Leaf M.. 
100 5.00 Do. pref. 
83!.60 Massey- 1 
Do. 41% pretf..| 
.|\Maxwel] Ltd. 
McBrine pref. 
2.9. McCabe A 
3.3; Do, ‘Bi 
McColl Fron, 
Do. pref. 
.--|Melchers ... 
140i Da. pret. ceccal 
...|Mercury-Chip. | 
..|Mersey Papers ./| 
.|Mex Lt. Comes ,| 
| 
| 


B eseeee eee eee © 
W. M. Lowney .... 
Lucky Lager Brew. 
5% pid ~«» &.62) 
Macassa Mines Ltd. .03 
Mackinnon Struct, 


130} 86 871 8&6 
ce Se és 
14880| 433 44 423 
8001.50 1.50 1.40 1.40 
nili .. 2% 271 2 
45|100 100 100 
150| 28 28 274 
nil| .. 6% 


16 ($1.10 oe ae a 
16 |¢1.10 B) 
70 





5. 7;Cosmos Imp. 
43 Craig Bit 
2.9\Crain, R. L. 
es 7 Accept, 


++! 
WEEK ENDING FEBRUARY 24, ° a 
Cres. Cream, pf. : 


Range |Div. Y’id| | 
1955-56 |R’teFeb24| ee 
High Low,|$ % | Company 


1956 
Last 
\Feb. 

| Sales | 17 


16 
1.65 


3 
Week end, oe h. 6,900 
38,606 
nil 
30,350 
30,300 


5 

| 
adhe 1 
Anglo-Nfld, Dev. 5 
Anglo-Scand, Inv. 

Corp. 1.00 
Anthes-Imp. pid, e : 13u 
1.65 1.75 | Argus Corp 
47 47 | Asbestos Corp. 3 

15 


35 46 | J. H Ashdown 
7 , J a i 09 e**eeeee 
53,200 Do. 18 
1.467 Assoc. Tei & Tel 
=. fl. 00-+42. ~ 


Amer. Stand. 
Anacon Ld. 
Anglo-Hur.. 
Anglo-Rou.. 
Arcadia 
Area 
Arjon 
Arno 
Ascot Met.. 
6 “4 : . Atlas Sulp.. 
is il : 10; e ‘ e Atlas Y'fe 

nil ‘ ° Atlin-Ruff.. 24,300 
tins ‘ee Aubelle .. 1,014,100 
inact Aumacho ,. 711,525 
Aumaque, 2,915,705 
Aunor 800 
Avillabona. 
Bagamac ., 
Band Ore 
133 Bankeno 
2 A: Bankfield 
lll ; § Barnat . 

‘ Barvallee 


43\Crown Cork 

.2,\Crown Trust 
|\Crown Zeller s 
1\Crow’s N. Coal. .| 
0|\David & Fre. 7 
- 





5.0 
os 6 
463 2 
27 
57% 


15 
27 
57 


.|Abitca Lum. ... 

Abitibi oboe 
Do. 41% pref.. 

Acadia Atlan. 
Do. 5% pref.. 

Dm “GRD cocoes 
..|Admiral 
Agnew Surp. 


8800! .90 
9345, 37 
1345, 26 
725 114 
65/1064 
180, 24 
Nill ee 
nil 
nil 
3050/1. 95 
2900 1.69 
5735, 94 
722| 253 
3840, 524 
19646 103 
nil) oe. 
Nil) ee 





Do. $1 prior. pf. . 
= 1034 Malartic Goldfields 
Manitoba Sug. 

6% pf. . 
Maple Leaf Mill. 
5% id Pp . eee eeeeee 
Mass. “Harris-Ferg. . 5 Feb. 17 
Do, 452% pf. 1.12) 1 Feb. 10 
McIntyre "Pore. M. 50 Mar. 1 Feb. 1 
Minn, & Ont. Pap, s4f.35 May 1 Apr. 6 
Robt, Mitchell A ., .25 Mar.15 Feb. 17 
Molsons Brew, 30 Mar.23 Mar. 2 
Do. B . = 
Mtl. Locomotive ... 


Mar.23 Mar. 2 
Montreal Trust .25+%2. ~ 


Apr. 2 Mar. 12 
Apr. 16 4 = 
ae & Co. .. .183 1 Feb. 
oO 


ar. 
fd 
Mt. Roval Dairies .. 


_*e eee .05 
11 
33 


.-|Davis ae A 
oil Do. (B) 
. De Havilland A. 
8 |t. :|Disher Stee] 
25 |1.50 6.0 Do. pref. 
304/1. 20 + $.50| Distill- Besgress. | 
265 |t8.00 +6.00:Dom. Ang Inv.. 
100 5.00 5.2; Do. pref. 
184|.40+3.30 |Dom. Bridge 
.|Dom. Coal pref, 
11 |.80 6.5,Dom. Corset 
...|Do m. Dairies 
16 ' e 
34/%.20 . 


---| Do, pref 

..Dom, Electro .. 
22 |.60+%. 40 |\Dom. 
93) 40 4.0|Dom., 


CO ee mes 


Apr. 
105i 104) 
24 234 
20 
72 «8h 
10 10 
2.00 1.90 1.95 
1.65 1.55 1.55 
101 93) 


30 
3 
.0 
4 
4 
1.3 


. 367,100 


0 ees 
8) nil .. 
2195; 464 
41, 99) 
nil] mS 
275; 12 
1000) te be 
7,190 185 
520, 152 152 
26; 114 12 
nil 


an Wélee «eeeod 
‘|Aigoma Steel .. 
3.9|Alum. of Can. 
e--| Do, 2nd ave 

.|Aluminium 
e--/Andian Nat. .... 
ee-j|Anglo. Can. Oils. 

(Brandon) 

44\Ang. Cdn. Pulp..! 360! 


, es OM, Ube e: 


Atlantic y eee 
pf. 55 


4.0 


, 
eeeer, 


Aitlentie FWhole. 
A 
ooel 13,350 
80,125 
5,100 
11,833 
15,000 
25,800 


55 
04 
ee 17) 
124 


107% 1022 185 
6 7: 
124/t.15 123 


362 2.00 


15 
e Do. pref. 15 
».-|Mexican Tram. 


Engineer . 


45} Fabrics 


44 


Feb. 15 
5.3) 


Do. pref. | 220 
4.6:Ang. Can, Tel. p) 575 
49 Ang. Nfld. 7770 
..|Anglo-Scand, Inv? 
4.8 Anthes Imp. 
.-/Arcan Corp. 
Argus 

Do. and pref. 
Aro Equip. 
3234/1. 00 +f. 60| Asbestos ... 
-y oo 4.4 ‘Ashdow n 50! 


..|Mica of Can. 
53 --|Mid. Pac. Grain. 


--.|Midwest ind. 


52% 
49 
12 


524 
48) 
12 


nil! 
nil; .. 
.| 29485\3.75 4.25 3.60 
e--| Do. Warr, ....] 4000/1.70 1.80 1.66 
ee-| Do. Rights ...| 53838; .16 .22 .15.. 
..|/Milton Brick | 3300/4.50 4.30 4.50 4.80 
. Mion. & Ont. P.| 683 67) 67) 
... Do. New 354 333 354 
3.6,;Mitchell, fea a a 2 
8.3 Mitchell, | 14 13. 412 
6. 
5. 


2031.50 6.7) Do. 
174|*.40 .../Dom, Foundry 
1018450 43 Do. 41% pref.. 
332|.80 +2.623) —. Glass | 
7 \.70 4. i] D pref. 
\7.00 +1. shitem. insur. 
Magnes, a 
Oilcloth 13 


2nd pref.. 


204 
18) 
14 
21 
ll 
623 
48 
31k 
83 
195 
52 
123 
4.00 
200 
ll 
25 
483 
356 
1034 
254 
103 
13 
83 
184 
8k 
29% 
10 
224 
3 


“| 
«| 
ae 
7 


04 
1054 

25 
64 


25 
-60 
223 | Dom, 
544 54 33 i2. 60+. 40) Dom. 
ee - |}Dom. 
41i 4.7) Do. pref. 
| 4.00 +-31. 00! Dom, Square 
5.3; Do. (B) 70| 15 |1.0 5.1|\Dom. St. & C.. 
100 wr 00 + ¢2.00|Assoc. T&TA pf Me xz = i 3.0 Dom, Stores ... 
6 > -../Atlan, Accept. nil! Dom, Tar. & Ch. 3 now 
14]. eee) Do. pref. ..es. nil Do. pref. 5 4.9 4 ° \Monarch Knit. .. F 64 6) 
133; e «...|Atlas Steels .....| 2690 ...,\Dom. Textile 3 .| Do. 44% pref.. il} .. 4 60 
84 .60+%.20 |Auto Electric .. 60| 11 5.1) Do, pref. . 8 138 55 1914 120% » 0.9|Monarch Life i 245 
ye it Do, nil .|Dom., Wooilens. 1.6 : I 1. 36} 2.00 5.0; Monarch Mtge. 354 
3 | .,Auto nil 5.4. Donald Ropes B. 16 |1.00+29 00|Montrea! Loco, 174 
80 | e@ Do. nil 30 | Donnell & Mu. 38 2.00 5.3'Mont. Ref. & S. . 5; 394 38 
3641.20 + ¢.20 Bk. Can. Nat, ..| 1026 254/1.20+°. 25 Donohue Bros. . 314\o1.20+°*.20;|Moore Corp. 72, 414 41% 
413|1.40+%.20\Bk, Montreal ...| 2716; 25 .|\Dow Brew. 540 (27.00 ; Do pret. A 640 
$21|1.80+°.20|Bk. N. Scotia...| 1034) ‘Du Pont of Can.| 816 |47 00 Do. pret. B ... ME ss 954 
ee |3.20 + 3. 80, Barber-Ellis .... nil 


565 
605) 
3695 
688) 
nil 
4713 


44 J. S.. 
Scot. Inv. Robt. ig Fa 
= Do. ~s 2} 2.55 2.55 
143/1.00 3 Mod. Contain, | 164 16 16 
16 ,1.00 9 Do. am 6S 


23 |1.20+%.40|Molson Brew, 274 28 #£=27 


| 2234 133 224/1.20+%.40| Do. ‘B) |2%2 27 263 


4. 2| 520 24 


41 
174 
38 


174 


























°. 
-_ + & 
. . . . ul 


10,000 
6,850 
4,320 


Barvue ... 
Do. warr. 
Barymin .. 3,900 
Base Metals 117,775 
Baska 26,250 
Beatrice 
B’tie’duq, 
Beaucage .. 
Beaver “ 20, 600 
Belcher . 423,053 
Bellechase_ 15,200 
Belle-Chib.. 56,100 
Belleterre nil 
Beta Gam. , 21,000 
Bethle’m 38,750 
Bevcon .... 
Bibis-Yuk,. , 
Bicroft ‘ 
Do. warr. 
Bidgood 
Black Bay , 
Blue Rock , 
Bobjo 
Bonville 


Bk. a Mentreai ete 
ee, Cam. Mas. ..cce Mar. 
Banque d'Economie — a 
Barber-Ellis Ma 
Bath Pwr & Pap A "134%. 50 Mar. * 
1.25 Mar. 
Apr. 2 
Apr. 2 


Jan. 31 
Feb. 15 
Feb. 14 
Feb. 29 

Feb. 2 
Feb. ? 
Mar. 10 


Oo. 
Beaver Lumber A. » ae 
wie Mar. 


35 











May 1 Mar. 
Mar. 
Feb. 


Mar. 


Belleterre M, 
= Hats 














Bird. oeepapoeis 
a 
Do. 


*eeneeeee eee 





Do. r 
Brantford Cord. A 
Do. i 


me. By & Tank pf. 
T. G. Bright 5% pf. 
Br, Am. Bk. . 








Nat. Drugs & Chem, 
Do, pid 

Nat. Grocers .. 
Do. $1.50 pf. 

Nat. Hose. Milis A. 
Do. A 


Do. A eceececeseoes 
Do. A cececccccccce 
Do. B .. 
Nat, Life 30° pd. 
Nat, Steel Car .... 
Nfld. Lt. & Pwr, .. 
Noranda M. ...c<«-. 
Normetal Min, 
Nor. Que, Pwr. 
542% Ist pf. «e006 
“Do. Star OI A... 


4 Mie % pf. 
O’Brien G. M. 
Office Spec. 
Ogilvie Flour Millis 


08 
1.12) 


37h 


30 
50 
AS 


68 
5 


+ 1.08 


Apr. 
May 
Apr. 14 , 
Mar. 1 Feb. 10 
Mar. 1 Feb. 17 
Mar. 29 Mar. 2 


Mar.15 Feb. 24 
Mar. 15 Feb. 15 
Jun. 15 May 15 


Mar. 1 Feb. 3 
Mar. 1 Feb. 3 
Mar. 14 Feb. 10 
Apr. 2 Mar. 16 
Apr. 2 Feb. 27 


20 
20 

Do, 7% pf. 1 

Okanagan Tel. 
4. 0 Ont. Jockey Club 


6% ser A pf 


Mar. 1 Jan. 30 
Mar. 1 Feb. 10 


Apr. 15 Mar. 30 


Apr. 15 Mar 30 

25 Mayi5 Apr. 16 
1.75 Mayi15 Apr. 16 
02 Mar. 1 Feb. 15 
75 Apr. 2 Mar. 15 
20 Mar. 15 Feb. 29 
35 Mar. 15 Feb. 29 


624 Mar. 1 
1.00 Mar. 1 


Bordulac 
Boreal! 
Bouscadillac 
Bouzan ,... 
Boymar 
Bralorne 


Do. pref. 173 .75 3.3.Morgan H. 30' 224 22) 
e. j}3-00 +} Do, 7% pfd. .. nil .|Dupuis Fre. A ,. 104 (4.75 46 Do. 43% 
..|Barcelona nil| ...[East Koot Pr... .../Morrison Brass . 
aan as 10.0 — & ae nil! one Do, pref. ...Mt. Royal Dair.. 
00 +* athurst Pr - 801 3 .|East Stee) . —_ . 
38 |*1.25 | Do. (B) | 195 .. |*2.00 East Theat. + met io Nat yo _— 
62).40 450 8) .20 + %. 358 Easy Washings.. 4 af 12} 60 "44 Do pref. _ 
291 |¢.80 nil 29 |1.00+%.50;Economic Inv .. 0, 37— 8 . 11: 60 26\Nat. Grocers 
164|*.40 325 33 |1.00 1.6;Eddy Paper 55 274 150 5.4| Do. pref. 
218/1.00 nil 1.10 Electra Invest.. 20 4.2|Nat. Hosiery . A. 
11gjal. 00 + ¢.25 Electrolux * 16 a Do. ‘B) 
m |.60 0.8 Empire Life _ \ta2 85 ‘INat. Lead. .. 
6 |.40 4.2;|Enam. & Heat... 1. 3 . 26 (1.50+%. 50\Nat. Steel Car.. 
Do. pret. nil 32 - 65+. 20 ne we a = — 20 gg bs wich 
a rie , 6 . yeon r 
0\Bell Telephone ..} 11633 ‘t. of Do, (B) ..csee! 274/120 3.1.Nfld. Lt, & Pwr.| 
.-,|Bickle-Seag. ....{ nil) .. 8 6 4.4.Estabrooks pf. 37}|2.00+%.50\Niag. W. Weav.. 
52'.40 5.3\Biltmore Hats nil .|/Excelsior Reg. 46 it1.00 'Norand 
123 1.00 8.0 Do, (A) eeeer! 35 7.0\Fam. Players eee} 10; ‘i ; .:)North Seer Cu 
« \2.40+-3.40 olDire Constr. — nil ..|(Fanny Farmer ..| "| Do Warr. 
: (Blue RIDDON eee. 148 ..|Federal Fire .... . : 
31 |$1.25e} ..| Do. pref. ) 155) ‘Federal Grain .. ! ‘15+81. S0|North ons. uize-| 
12 [$00.50 “1 nul 4.5 Do. pret. + 5.2 Do. pref. A : 
163 1.00 5. 1 Brant, Cord. A. -| .|Fibre a Tay of , 91 42) et coliteaenal UP . 
i |.90 €.3| Do. (8) 5 > ad Do. pref. .... | +9 . ‘ 6 Oakville Wooda — 
63 .03 +stke| ‘Brazilian Tr. 12 |.80 6. 7, Fisher B. A..ee- ° °- ‘ 12 3) 920 &. 108 Office Spec.s | 
4 ae J 12.20-+8tk Do. BExrts....| 15 : 34 |1.00+%.50/Ogilvie Flour ... 
30 47 2.90 5aBridge & Tank Pp 4 | .|Fittings 6 : 58 "7 00 4.41 Do anil eee 
8.00 1.10 | .++| Do. Wa | 75) 28 22 22 231 10 94.60 60) Do. tA) ..... 10a ; \Okana og ee 
1711 | we » Ge woe re 7‘ e  ...|/Flash Fast. pf. vial . 
22% = 193/1. 15 »5| Do. 5% ae. os _ ’ 1.40 | . eoelPleet Mig. ...c- —! ° .;Ont. Beauty S... 
31 214\° =e $.40|Br, . N’ts| 303 : 100 |*1.25 ..|Ford Motor A. Do. pref, 
42 253). Oil. | 67862 39; . 105 |*1.25 ..| Do. (B) ... 3.5/Ont, Jockey C, .| 
100 92 4.00 pf, 92) 93) 44 $¢01.50../F. Pr. Secs, UST! D2 | Do. Warr. ....| 
102 (4.75 174)*.40 +.10 Foundation Co. ; 103)|.60 Do. 6% pref. ,| 
512/2.50 25 |1.00+°.30\|Fraser Cos, .... 252/1.00+*.15;Ontario Loan | 
49 2.25 12 |.50+ 4.50 \Freiman mn: 233) 1.00+%.40;Ontario Steel 
48 (2.12) 90 |4.50 4.9. De, BORE. nce : soe 5.2; Do. pref. ... 
tg 264|1.20 3.8|Gatineau Pwr... Orange Crush 
15) .7\B.C 110 5.00 4.5; Do. pref. 5%..| #02 : ..|Pac, Atlantic | 
12 | $1.00 : iB) 110 (5.50 4.8; Do, 51% pref. | 5 ee Pac. Coast — 
242, 1.20 oes er. > 
| 
| 


.75 
.20 
. @.15 





° . 


6a| . 
10 |¢¢$.15 


B.C. Packers A ai 
| Brown Co. . ; 
Bruck Mills A sane 


p 
Ont. oeeenece 
Do. 7% ph. ceccce 
Pac. At, Cdn. Inv. . 
Page-Hersey Tubes 
Paton Mfg sont 


.|/Beaubran . 

. .|Beav er Lumber . 
Do. ‘A) 
Do. pret. 

‘ ——' Cort. 

Oo. pref. 
|Belgium Stores 


Brilund 66,250 
Broulan Reef 34,350 | Burns & Co. ....+. 
Bruce Cons. nil — imac , ‘ = 79 'Seseeree 15 

: ‘ Brunhurst . 415,966 .1: , = an : oe tescee coco Do. 7% pf 

oa | ; ; Brunsman 20,750 .123 Burrard D. D.A.. .11 Pembina Pipe Stone 





5) cece 
304/1.40 2) 
6 |t.200¢ 
11 |.70 
6 + 
11 }1.00 
4542.00 


25 | 





nil) 
nil 
nil 
nil} 


3.55 





Brunston .. 327,620 33 Canada Cement Ee 324 Mar. 20 . | 5% pf 
Brunswick, = 3,575 12.00 Can. Crushed & C | Photo Engravers 
Buckles ... 35,200 .65 62 Stone pf. ... ... Apr. 2 | Pittsburgh Plate __ 
Buffadison . 23,500 12 Can, & Dom. Sugar Mar. 1 Glass 
Buffalo Ank. nil .70 Can. F’dry & Forg. | Powell Riv 30 
| i Buff. Can. . 399,700 A | Power Corp. ||. 50 
| e » = 2 , »» Buff. R.L, 30,500 oe 
7 : ° 

| 


Feb. 17 
Feb. 15 


Mar.20 Mar. 1 
Mar. 15 Feb. 16 
Mar.31 Mar. 5 
Apr. 1 Mar. 16 
Mar.30 Mar. 15 
25 Mar.31 Mar. 16 
.05 Mar.15 Feb. 24 
20 Mar.31 Mar. 15 
25 Mar. 1 Feb. 15 
#20 Mar, 1 Feb. 15 


4. 
4. 
5.8 
8. 
4. 


*.55 
e 


es} 


oe! 


Mar. 15 
Apr. 2 
Apr. 2 
Apr. 2 
Mar. 15 
Mar. 15° 
Apr. 2 
Apr. 2 
Apr. 2 
Jul. 3 
Oct. 1 
Apr. 2 
Apr. 16 
Mar. 1 


Can. 
Can. 
Can, 


Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Feb. Ie 
Feb. Rolland Pap. AD a 
Mar. B.. 2.10 Mar. 1 Feb. 15 
Jun. .. 1.06] Mar.15 Mar. 1 
Sep. ‘ seoeeee 45 Mar. 1 Jan. 31 
Mar. 1/ Royalite Oi} 064 Mar. 1 Feb. 10 
Mar. 15 S.K.D. Mfg. 
Feb. 6% ist pf. 2.15 Mar. 1 Feb. 15 
Do. 644% 2nd pf. #31) Mar. 1 Feb. 15 
Feb. St. Lawr. Corp. 50 Apr.25 Mar. 29 
Feb. 29 | Sarnia Bridge .. 20 Mar.15 Feb. 29 
Feb. Scythes & Co, 25 Mar. 1 Feb. 14 
Feb. 29 Do. 5% pfd, 314 Mar. 1 Feb. 14 


Shaw. W, & P 
4% ser. A . +50 Apr. 2 Mar. 
. 564 Apr. 2 Mar. 
45 May 1 Apr. 
- 1.75 Apr. 2 Mar. 


Flooring B ., 


Iron F’dries .. . 
23 (41.50 1 


48 ($2.00 
26 |*1.00 
29 {1.40 
24} 


~ | Premier Tr, ..ccece 1.00 

Bulldog Yk. 379,810 President Elec. ... 2.03 

Provincial Trans, .. 

Renabie Mines Ltd. 

Robinson Little .... 
Do. A 


Bulolo Gold 1,407 
Bunker Hill 24,200 
Burnt Hill . 3,025 
Callinan 38,450 
Calumet , 8,700 17 
Camp. Chib, 38,730 21.87 
Camp, R.L.. 300 6.80 
Canadian A, 57,633 
Cdn. Lith... 48,200 
Cdn, Mal. 58,100 
Canam .... 46,200 
Can-Met ,.. 106,133 
Canuba .... 39,7 
Canusa 
Cariboo 
Carnegie . 
Cartier M, , 131, "600 
Cassiar Asb. 26,695 
Castle-Tre.. 700 
Celta Dev. . 16,500 
Cen, Man, , 10,000 
Cen. Pat. 4,600 
Cen. Pore, . 5,100 
Cent’que, .. 150,600 
Chem, Res... 46,925 
Cheskirk . 624,400 
Chesterv'le . 29,300 
Chib. Expl.. 187,650 
Chib. K’r’nd 172,000 
Chib. Mng.. 13,250 
Chimo G. 37,800 
Chromium , 500 
Cleveland 126,400 
+ ae ; 
Coast ; 
Cobalt 
Cochenour 
Cody-Reco. 
Coin Lake . ; 
Col’stream 1,388,484 
Coleman A. nil 
Do. B nil 
Colomac , 347,525 
Coniagas 6,380 
Coniaurum, 2,908 


3 3.95 
pe 2.65 

24 
‘Bowes io. eee | 2.75 ; 


~~. 
14.00 





Packers A, 
B 





Can. 
Can, 
Can. 
Can, 
A 


Safeway pf 
Steamship .... 
Vinegars - 
Wire & Cable 
1.0 


|... 159 
| 113 


Mar. 15 
Mar. 15 
Apr. 3 
Apr. 3 


31 


nil| .. 4 a 
18073 2.90 2.90 2.70 
8400; .92 .94 .79 .82 
1678; 118 124 114 

il} 28 30 

1700) 24} 25 24 5 
65\1334 4134 7134 7134 
1900'4.05 4.05 3.75 3.75 
nil] .. 3.60 
nil 
nil} 
955) 
nil| 
nil| 
nil 
3885) 

35 
nil] . 
30/115 
220; 18 
nilj .. 
nil, 
nilj .. 
2062; 55 


1320) 54 


2.25 "1.10 
) Cc. 4% 94 


eeee Oo 
Canadian Brew. 
385,105 105 Do. 5% pf. 
329, 54 54 “a ae 
5 TT 
Do, $1.00 pf. Mar. 31 Mar. 
o. com. ee Mar. 31 Mar. 
Cdn. Collieries | Do. pfd. 
(Duns.) eestk.div. Mar.31 Mar. | Sh ef. H 
Cdn. Fairbanks M. .25 Mar. 1 Feb.15| Uta... ... 
Cdn. Gen. Elec, ... 2.00 Apr. 2 Mar.16!/ Do 


Cdn. Gen. [ Brew. 
Invest. Mar. 3 
Mar. 


0 | 
Cdn. 5 
Cdn, Mar. 14 
Cdn. Mar. 23 Mar. 9 
Cdn. Locomotive oe > pe 1 Feb. - ys 
Cdn, Marconi ..... .0 Mar.15 Feb. 15] #. Simo 
Cdn. Tire 15 Mar. 1 Feb. 21| _ 5% ion & Sons 125 Mar. 
Do, pfd Mar. 1 Feb. 21 Simpsons Ltd. 124 
tn. 20 on redempt. | N. Slater ... .20 May 1 Apr. 


Cdn. Refrac. pf. 

Cdn. West. Nat, Gas Do. pid. ...ccccoce 33 Apr.16 Mar. 
20 Mar. 1 Feb. 15/ Southam Co. ... 45 Mar. 28 Mar. 
05 Apr. 16 


4% 
Mar. 9! So. Am. Gold & 
12 May 3l 


Cal. & Ed. Corp. ... 

Catelli Food Prod. A May 16 Plat. 
Do. 13° Aug.31 Aug. 15 

12 Nov. 30 


_ A Nov. 15 
25 May 31 


May 16 
25 Aug.31 Aug. 15 
253 Nov.30 Nov. 15 
.20 - Apr. Mar. 23 
2.50 Jul. 


Jun. 22 
35 @6Apr. Mar. 15 
7.75 Mar.13 Feb. 20 
124 Mar. 1 Jan. 31 
37 Mar.15 Mar. 
208 Jun. 15 Jun, 
27 Sep. 15 Sep. 
28 Dec. 15 Dec. 
25 Apr.16 Mar. 
13 Mar. 1 Feb. 
20 Apr. 2 Mar. 15 
*¥.45 Mar. 15 


Feb. 27 
1.30 Aug. 1 Jul, 27 


49 


6644, 324 
Mal «<< 
15, 92 

2200; 314 
155.110 
nilj .. 
500; 6) 


+e] 

| 51k 512 
.| 615) 48 504 
7 17 
16 
el 134 
| 38 


Mar. Mar. 


164 
16 
134 


373 


+. 
._ -_ . 
vl 


Packers A. 





| Sherwin-Wms, 


4 ~dagery™ 
514 4342.00 6 |.20 3.3\|Gen, Bakeries ..| +.03  ...|Pacific Coyle ... 
5 | } .|Gen, Discounts ..| 
iGen, Dynamicse. 
e .|Gen, Elec. 
.|Gen, Motors 
..Gen Products 


‘eee eee °| 193 49; 50 

Rights evel 1183912. 15 2.40 S 

.IB.C. WEEE sncece 500, .99 1.00 1.00 1.00 

-\Brown Co. ,....]/ 9398; 18 183 182 

.|/Bruck S. Mills A} 175| 14 14 133 
eal Do, (B) | 425) 3 43 4) 
35 (1.80 4.7/Building Prod. 2155 384 
25 |1.00+%.50, Burlington Steel 170 293 
104|*.60+.05 |Burns & Co, 1145; 113 lls 
7% .45 §.5\Burrard D.D. 475| 84 

3|e .|Butterfly Hos, nil) ee 
13 }.80 6.2\Caldwell Linen .. Nil) oe 
20 (1.50 | Do, ist pref. .. nil Do. (‘(B) 

12 |.80 Do. 2nd pref.. nil é , wea; . Goulds Pumps pf} 
1043 /5.00 8\Calgary Pr, 5% P| nil} . 5 " 7/1. 5.9 Grafton A 

24|.10 Canada Bread .| 5103.45 5 : .25 * 25+. 10 Grand & Toy ...| 
503/2.50 Do, pref. B...| 56 - 1.60 3.5 Gt, Lakes Paper! 
Canada Cement | 33 ; ..-(Gt. North Gas .. 
Do, pref. 30) i 2.4 | ...| Do. Warr. 
.| Can. Cr. lls 9 . 454/2.50 5.3} Do. pref. ..... 
4.0) C. & D. Sugar.. 243 ‘ 73 50. 5.6,;Gt. West Coal A 
| Can, Floor B 53\° ..1 Do. (B) 
| Can, Foils .. 190 | ...\Gt. West-Life .. 

Do. (A) ve 19 '2'00 1.0 Gt. W. Saddlery. | 6 
Can. Forg. A. 4.15 1.20+¢. 05|Greening Wire ..| 

| Can, Iron 4620 iGrowers Wine ..| 
,.| Can, Life .....] nil . 16 | 70 3.3.Guaranty Trust .| 
-| Can. Machine ..| 100; 144 50 | Do. Rights 

-| Can, Maltings..) 235) 56 95S 2 62 |*0.624a+stk|Gulf Oil 

Do. 44¢° pref. 1920; 25% ~ .|Gurney Prod. C. 
3.8] Can. Packers A.| 935, 40 25 1.00 4.0, Do. pref. 

4.3) Do. (B) 905 353 ; 
834|3.00+°.40| Can. Perman...|  50| 95 = a oy Bang Rig 4 
102 |4.40 4.2' C. Safeway pf..|  365/1024 's 8 
os * 50 Can. Steamships| 118; 31 


154.80 48 Do. (A) 

.. 103,.¢.67he . .|Ham. Cot. 
.624 4.8; Do, pref. 500; 13 96 5.00 6.5, Do. 5% 

164}, 80+%.35 | Can. Vinegars .. 150, 19 7 * 30 Harding C: irpet. | 

. We Cord A] nil 4.8:H: artz, J. F. A. + 

Cable A.| 25,155 ° a —. 

(B) 1905, 82 

. Arenas nil 


Hees, Geo. : 
1411 1. 00 +f. 25. Hendershot _ 

Ad Bakeries .. nilj .. 
394.1 40 +°. 20) Cdn, Bk. Com..| 3703) 454 


80 |5.00 6.7; Do. pref. 

. ~< . . ; 45 | -.-|EHiillcrest Coll. .. 
25 (150 4.7; Cdn. Breweries.; 6299, 318 & Q1'% Hinde & Dauch. | 
2831. 25 4.0; Do. pref. 1050; 314 < : ..|Holden Mfg. 
27 (1.25+2.5 50} Cdn. Bronze 125, 304 93 cts .| Do. ‘(B) — 
105 |5.00 Do. pret. 10/109 } ) ..-/Holt Renfrew ... 
294 2.00 Canners. 1965) 3: ; 5.0| Do, lst pref...| 
194 *.154 5 | Cd Celanese.| 6320 .-| Do. 2nd 2. -| 
323/1.75 Do. pref. $1.75.| 580] 3: A.j 
183 ;1.00 Do, $1 pref. 


5.0 Horner, F. 
240 Ho. De PR My | 
84) | — Chem. -| 1595 
Cdn. Collieries. 


a 1.00+4.20,H. Smith Paper . 
13334, 2.00 4.0, Do. pref. 
Cdn, Convert A| 1.00; . ‘Hubbard Felt 
. | Do. (Bi . 12 |1.50+e8.75| Do. A pref.. 
14 Cdn. Cottons . 13 |.80 4.9\/Hughes-Owen A.| 
Sie Do. pref. ..+. 103.40 44) Do. (B 
ad be - Dredge ... 254|1.60 6.2, Do. pret. 
= i Fairb. 34 (1.60 4.2)Huron-Erie 
125 (6.00 Do. pret. . oe 12 ! . ee-| Do, Rights ...| 
li; e --| Cdn, Food Prod.| ul) .. p : 33 | ~- .|Hydro Electric . 
4), . veel Do, (A) | 3 5 cae 
| Do. 


ba 
331) @ CE. «see . 
675 |*1.00+ 4.00} Cdn. Gen. Elec! 
284 1.00 —— Cdn, G. Inv. 
24\¢0%.2 Cdn. G. Sec. 
24 \eet. 23 ee) Do. (B) 
7a, -e-| Cdn. Hydro- Card] 
413.10 Cdn. Ice Mach.| 
11 '.80 | 
19% *.20 
91 3.75 
70 \*1.00+-2.00! 
13 |*.50 ..| Cdn. 
95 '5.00 5.2); Do. 
18 \*. SO coe) CGR, 
53:¢.06 ...| Cdn. Marconi. 
17 .60 2.7; Can, Oil 
104 (5.00 7, Do. 5% pref.. 
160 (8.00 0 Do. pref... 
90 4.00 2 : ec 6€Cpref..| 
$i. pee . @IT. cee] 

8 1. } “a ; ~++| 14407 
; seal Petr -ofin ap! 2030 
. Pr. & P. Sec 300 j 5 53 

_Propane.. 1050 1.10 1.07 

Salt eeee ni) 18 21 
4 | Silk A ... Li] oa 6 
69 60-48. 10 Cdn. Tire 89) 94 
2031.00 4.8} Do. pref. 
102 5.00 4.9) Cdn. Utilities pf, 
29; 1.50 4.7| Cdn. Vickers 
103). .| C. Wallpaper A. 
93) aaa Do, (B) 
123; . e--| Cdn. Lumber 
18 |.80 4.3) Cdn. West Gas p! 
46 |*.25 ...| C. Westinghouse 
4.75 rw --|Capital Estates ..| 
78 : .|Carling Br. Alta.| 
80 Do. V.T. 
11 1.60 +%.30° iCarter J. 
16 (¢1.00 ..} Do. 
25 |.50+°*.05 Catelli 
36 1.00+°*.05, Do. (B 
22) ¢42.50 Celanese 
164/).80 iCent, Can. Invest 
100 5.00 5.0 Do. pref. 
4 |3.50+e8.75;\Cent, Nor . Air A 
| De CB) scecse 
1.9 Chart. ZTUme cooel 
| -iChatco Steel ...-.] 
50 9.1 Do, pref, veces 
11.00 5.5: Chateau-Gai sect 
5 |*a.75 + $1.00 Chr -ysler —— 
74! Ci n 


2.40 1. 75 i 
1.01 70 | 
193 143) *a. 25 


11 {1.20§ 
+ e 


3 8 Page Hersey 
10.( 
6.5 


. @.124 
12) 


Mar 15 Mar. 
Jun. 15 Jun. 


nil, .. @ses 
2375 604 

nil; .. 
1184 44 
100'\735 
nilj . 
250 103 

70, 96 

57,150 
150, 523 
Misi oc 
nil 

725; 9 
nil; .. 
nil 

nil) .. 
3600; 433 
800; 7 64 6 
1000/3.30 3.40 3.20 
nil| .. 47 47 
380 94 93 3] 
700' 8& 8h 82 

10300 300 300 
19 20 20 
200 4.60 4.50 4.50 3: 
75 6.40 6.25 6.25 6.25 23 135 

| 155; 204 21 21 
wen 10500 65 .70 3.65 

ni} 904 

50; 42 48 18 

nil 25 = 
1445) 58 59 193/0.53 + 
40 + 


22 +25 5 +9° 
5 = Aéa . 
Ut 


14 100 
nil 8 
nili 
34 
25 
200 
nil 
mill es 
nil, ee : 3 | 
iil} «2 =o ‘is - ‘ 
nili .. 3.00 4.10 4.00 9; '.80 
nil 1: 2 13 (1.00 
Nill ee 704 66 - 20 2 . 
a6 .s 
nil “ms 921/4.25 
nil. 49: 1.80+ 
nil 11 |.60 
2010; 40 404 13 60 
100, 50 ~=—-50 643 2.00 
15/1.25 71.70 1.70 7 100 7.00 
nil 15 173 10 |.50 
nl} 16 20 143\.80 
nil 11} 11 |.80 
nil 264 40 5 
165 383 1.00 6 
24871 1) 1. 9: 
nil 83 
389 60 
nil| 26 
nil 
nil) 
nil 
275 
33370 4l4 
5710 123 
300) 7 
3897) 5 53 
365 101 
995 603 
200; 8 8 
1852, 112 12 
4045: 164 16) 
5550 3.50 3.50 3.15 
nil| .. 
nil, 
330 
390 
185 
nil 
. MEhi sa 
-| 25449, 81 
405 1293 
nil . 
nil; .. 
nil| .. 
1372 1123 


» ae 

48 *.55+%s 
56 |*.504 
423) *a50 
364\*e 
44 |*a 

9 ,.40 
93 5.00 
13) (4.00 
51 (2.00 


0.Paton Mfg. 
Do. pref, eeees 
'.. £2) 
.../Pembina Pipe 
48 Do. 5% pref.. 
213); . ...,\Penmans new 
110 6.00 5.1\ Do. pref. 
113\*.15+-.05 |People’s Cr, 
98 |$6.00 ..| Do, pref, 
3932.00 5.1 Photo Eng. 
70 \e*.55+ 468 Pitt Plate 
40 |1.20+-3.65,Powell River 
4732.00 3.7;\Power Corp. . 
50 5.25 1.0) Do. Ist pref... 25, Sl 
66 3.00 44 £4xDo. 2nd prei...| nili .. 68 #=72 
74 |4.00 5.0\Premier Trust .. nil} .. 81 86 
80 |*.03 . President Elec...| 2380 1.80 1.90 1.80 
..'Pressed Metals 70933! 304 38% 284 
5.3 Price Bros. 5180! 55 57 55 
4.0} Do. pref. 10; 993 99 99 Some 125 515 
.|Propane CR .. nil] .. 80 - a4 ** GC Brkeno. 95.698 
. |Prov Transport . 5395, 12 12 } 7 ‘ Con C Cad 125 500 
4.1 Quebec Power.. 685 29 28% : C Mote st ' 30 94] 
+ .25 — ee 325; 20 204 ‘Do weer 9°400 
nil : Con. Disc’yv 7,400 
mill es C. Fenimore 10,401 
nil| ss Do. warr. . 500 
nil) : o»e C. Gillies 7,800 
100 Ti ‘ 7 woe oda ° > Gold. Arr. 41 825 
200, 12 : y 7 Con Guayana 1,000 wo 
700 354 Halliwell 3,590,1201. 
nil Howey 12,090 4.2 
nil Marbenor 30,400 
10 Morrison 65,850 
nil! on, Mosher 7,300 
nilj. on. Negus. 19,158 
nil’ on. Nich. 4 69,232 
nil on. N’land 47,460 
nil on. Orlac. 269,750 
nil C. Pershcourt 
nil Con, Que, G, 
i 2 & . Con. ue, Y, 7 
nil] s. 3.00 3.25 . : 7.2 Be Pop.” 20°801 
a stg a .50 ... Con, San’rm 226,542 
ni o« { ‘ S It. 557 
0 +192 +19 29. 0 Con. Smelt 9,557 
pret. 40 7163 7 


1164 2.04 
Do. pref. nil| 99 | 40 
Royal Bank : 3390 60 y “98 42 
Roy. Oak Dairy A nil| .. 9 95 
} Russell Indust. 680) 1323 1.10 
St. Law. Corp. .| 2755) 824 99 
St. Law. Flour p 30 130 50 
Sangamo ... nil Al 
Sarnia Br. nil) 
Scarfe & Co, nil 
Do nil 
Scythes & Co. nil 
Do. pref. nil 
+*.25 Shawinigan 4489 
Do. 4‘c pref. A! 170 
53 2 Do, 41% B.. nil 
43} +* a Sher. Wms, ..... nil 
1434 /7.0 4.i DO. BWEOk. cceee 29 
104 .. Shirriff- Horsey 1580 
253)1. 20+¢% $.20 Sicks Brew. 748) 3 
254 1.20 + $.20 200) ) 
20 |.90 50 
17 (1.00 nil 
36 2.00 nil 
114'.60 1095) 
114)|.60 nil 
10; *1.00 nil) 
98 5.00 nil 
16 |.50 310 
12 |*.20 _ Slater, N. 325 Duvan 996,540 2.95 3.05 
44 2.12 4.7' Do. pref. nil; .. - : es» Duvex 343,615 .30 
51 2.80 .3 Somerville pf. 5; 5: 524 52) | -« Dyno 99,550 1.41 
= rg OT aggro BT a (Continued on next page) 
140 6.00+31.00 Do. pre | 9 
75 \7% 2.3 Sov — 250 0 "Pd nil 


"om. 
cones . 2744.18 a 
Hydrocarbons 8.12) 
Ice Mach. A. .20 
Ing.-Rand .... 1.00 


Apr. 14 
Mar. 15 
Apr. 2 





30 Mar. 31 
25 Mar.15 Mar. 
50 Mar.15 Mar. 
15 Apr. 2 Feb. 
A135 Apr. 2 Feb. 


1 Feb. 
Mar.15 Feb. 


Feb. 2 
15}; . 
501'2.50 


As 273 
5 32 
364 
30 


52 
23% 
117 
18} 
1013 
42 


oO. 
521 Silverwood D: uir, 
223 Do. B 
2. 5 Goody ear Tir es. 
3.8; Do. pref. 

Gord. Belyea A.| 
1.1 Gord, McKay A 


g ** on 

ne +104 55 
* 53 
51 


154 
35 
46} 


-» *.15 Mar.14 Feb. 2 
51 Stand. Brands ‘Ine. *.50 Mar.15 Feb 
Std Oi) Co. (N.J.) 6.50 Mar. 10 Feb. 
Stedman Bros, 25 Apr. 2 Mar. 
D. A. Stuart .. 20 Mar. 1 Feb. 
Sullivan Cons. . 06 Apr.17 Mar. 
G. Tamblyn Ltd, 230 Apr. 3 Mar. 

Do. 4% pf. .. 20 Apr. 3 Mar. 
Third Cdn. Gen. 

Invest. Tr. ...... .14 Apr.14 Mar. 
Tor. Elevators -» 20 Mar. 1 Feb. 
Tor, Gen. Trusts .. .35 Apr. 3 Feb. 

25 Apr. 2 Mar. 


Tor. Iron Wks. 
Do. A 25 Apr. 2 Mar. 
Tor. Sav’s & Loan .25 Apr. 2 Mar. 23 


Union Accept. 

2nd pf. 15 Apr. 1 Mar. 15 
Un. Steel Corp. 25 Mar.30 Mar. 7 
Viceroy Mfg. A ... .12) Mar.15 Mar. 
Vic & Grey Tr. .. .25 Mar.15 Feb. 
._| Virg. Dare Ltd, pf. .31i4 Mar. 1 Feb. 
Feb. 15 | Wabasso Cot. ...... .12) Apr. 2 Mar. 8 
Mar. 9| Waite-Amulet M,.. .35 Mar. 9 Feb. 17 

| H, Walker-Good, -75 Apr.16 Mar. 16 
Mar. 6} Waterous Equip. 3 Mar.15 Mar. 1 
Apr. 2 Mar. 


Feb. 29 West. Koot. Pwr. 
Feb. 24 | GS Ee. OE. ccccceee Ue 
| Westeel Prod. ..... .30 Mar.15 Feb. 
West. Can Brew. 320 Mar. 1 Jan. 
Geo. Weston 
1 Feb. 


442% pf. . 
G. H, Wood 

542% pf Mar. 1 Feb. 
Wright- Harg. > «so Apr. 2 Feb. 
Yellowknife B M.. .03 Mar.15 Feb. 

*U. S. funds. tExtra 

*The ex-cividend date is usually at least 
two full business days prior to the record 
| date. 

sInitial. 

éInitial following 3-for-1 stk. split, 

4Participating. 

$Adjust re new fiscal year end. 

aaInitial following 2-for-1 stock split. 

ee], 5°. c. rd. pf. sh. ($1 par) ea. of ser, 
A-F incl. for ea. 2 com. shs. held.Ser. A 
shs. to be rd. at par immed. 


15 
3676, 
1380) 

40) 
2305 
nil! 
nil 
100) 
nil; 














MoM &-10 


3.25 
47 


Stone.| 











‘Can. Invest. 
Do, 5% pf. 
Chartered Tr. 
Chrysler Corp. 
Comb. Enterprises. 
a Life Ass. 


3 
3 *eee 
T 2 
ee 144 
16 29° 
214 


edbedtad a * m CO pe Co mm OD aT 


.0 
8 
8 T 29 
342 


15 


'.60 + aa, “15 na Ming A. 15 
| 


jgaa.15 Do. (B) 


— 10\R. & M. 


Bear. Aj 
¢.40 


.|.Rapid Grip .....] 
.|Regent Refin. ool 
Reitman’s 
. Renoid-Chns 
-.- Reynolds-Alum 
a . ee River Silk A... 
7. ir } 2.00 ° gen Do, (By) | 
6 : 20 | es .../Robertson, J, ... 
104 20 |.40 2.9 P. L. Robertson . 
344 40 2.00 5.0; Do. 5%: pref...| 
sii 20 1.20 5.65 Do. 6% 
19 |1.00+%.13| Do. pref. | 
: ‘Robinson Cotton. 
Do. pref, 

7.3 Robinson Little. 
7.0 do. | 
Rolland Pap. 

Do. 


Cons. Theatres A 
Consumers Gas .. 
Cont.-Can 
Cont. Life ... 
Copp Clark Pub. 

f. 


30 


on 





29 
01.50 Mar. 1 15 
15 Mar. 31 
. 3.55 4.25 3.60 
20 203 20 
133 
40 
214 


1.00 Mar. 15 
821/31 50 62 Apr. 2 


20 Mar. 15 


oinite M 

Distill, Corp.-Seag. 
om, & Anglo Inv. 
Tr. 5% pf. 

Dom. Corset ...... 
Dom, F'dries & Stl. 
Do. 4'2% pf. ° 
Dom, Life Assur, 
Dom, Stee! & Coal, 
Dom, Struct. Steel 
> « 
Dom. 
Dom. 


RAR AAA ARAL 
a 4 4 4 4.44 4.4 





18 
24 
31 


15 
15 


24 
15 


0 21 Mar. 1 
£73 3.95 Apr. 2 
Apr. 2 
Apr. 16 
Mar. 30 
Apr. 25 


Feb. 15 
Mar. 16 | 
Mar. 8 | 
Mar. 22 | 
Mar. 26 | 
Apr. 4/| 


Feb. 15 
Feb. 17 | 
Apr. 2 
Mar. 1 

Mar. 15 
Feb. 15 
Feb. 15 


Mar. 16 


.20 
.20 
. 1.124 
. 3.00 

.25 


wesese BAe ‘ie 


me 


Con. 
n. 


Sud’ry 
Cons. Thor, 
Con. Tung.. 
Conwest 
Copper 
Cop. 
Cop. 
Cop. 
Cortez 
Coulee 
Cournor 
Crestaurum, 
Croinor .... 20,100 
Cron. Bab.. 3,500 
Crowpat ... 306,450 
Cusco 143,369 
D’Aragon .. 559,200 
Decoursey-B. 5,300 
Do. warr. 10,500 
Deer-Horn , nil 
D’Eldona 
Delnite , nil 
Desmond ,.. 184,345 
Detta Min. , 117,050 
Diacdem 4. 10,326 
Dickstone C. nil 
Dome M. 2,695 
Dom. Asb, . 105.150 16 
Donalda 97,500 50 
Doreen ee. 4,500 .05 


41,808 
33,500 
394,975 
7.000 
72,186 
198,450 
18,600 
205,881 
. 204,000 
39.319 
41.100 
2,100 





50 Mar. 1 
25 Mar. 15 
124 May 1 
22> Apr. 2 
1.75 Apr. 16 
20 Mar. 1 
15 Mar. | 


15 Apr. 16 


104 613 


18 


Stores < 

Tar & Chem. 

Do. $1 pf. aia aah 

Dom. Textile 1% pf. 

Donohue Bros. .... 

Dover Ind. Ltd. .. 
East Sullivan M. 
| East. Can. Sav. & 

Loan .20 Apr. 1 

' | Econ, Inv. Tr. : 23 Mar. 30 

| Eddy Pap. A 25 Mar. 15 

| Electrolux Corp, .. *.25 Mar. 15 

| Famous Play. Mar. 26 

| Fanny Farmer : od Mar. 31 

| Ford Motor A & B 1 Mar. 15 

| Foundation Co. Apr. 20 

| Fraser Co, Ltd Apr. 23 

Gatineau Pwr Apr. 1 

Do. 5% pf. Apr. 1 

Do. 5'2% pf. . Apr. 1 

| Gen. Motors Corp. Mar. 10 

, Gen, Stee] Wares May 15 

Do. 5% pf. ... May 1 

| Giant Mascot M. 014 Apr. 2 

| Goodyear Tire ..., 1.00 Mar. 31 

| Do. 4% pf. woe 20 Apr. 30 

— Mackay A 124 Mar. 15 

123 Mar. 15 

25 Mar. 15 

25 Jun. 15 

15 Mar. 12 

$.10 Mar. 29 

40 Mar. 31 

30 Mar. 3l 


i 
. 
ej 


2.4 
5 

0 
5.5 


13} 

82) 

100 100 
13 13} 
15 154 
ll 12 


Cliff 

Corp.. 
Crest . 
Man 


3.05 
4 









































Mar. 20 
Mar. 15 | 
Feb. 15 | 
Feb. 15 
Mar. 2 
Mar. 15 | ° 

reo. 20} Bond Redemptions 
Mar. 29 | 


Mar. 31 | Bend issues Rate Year 


Mar. 1 | éBrookfield Ice Cream 
Mar, 1 Ltd., ist mtge. s-f. 
Mar. 1 bds. ser. A 5% 
Feb. 16 | sDonohue Bros. 
Apr. 16 Ist mtge, s.f. 
Apr. 3 bds. ser. A 5% 
Mar. 15! «Phillips Electric al Co 
Mar. 9 Ltd. conv. s.f. debs. 
Apr. 10 52% "70 
Feb. 29 | «Rio de Janeiro Tram- 
Feb. 29 way Lt. & Pwr. Co Ltd.. 
Feb. 25 50 yr Mtge Bds. Cat. 
May 25 | A5 

Feb. 15 
Mar. 16 
Mar. 15 
Mar. 15 | 


37 
85 1. 


413 
2.00 2.! 


3 

0 

2 

- 

3 

1 et 

aa . 17 

i) 254 
70 
50 
544 
42 
145 
10} 


264 


36 
22 a 
50; 693 
49 50 


57 


60 58 60 28 


9 1000 1000 1000 





aeNNES 


> . > ° > . . > 
. - . . . . . . . . > . . > . 


25 
20+ 3.10 
**. 25 

30 

1.25 
» beat 
. +.50 
10 
1.25 


12 
43} 
734 


7 . . . 


“a * 
2.7 | Impe rial 
.|Imperial Oil 

103 40+%. 10 iImperial Tob. 

64 6%% 3.3) Do. 6% pref.. 
48.12.50 4.7 Indust. Accept.. 
100 (4.50 4.5; Do. yo be pref.. 

Do. 43% $2.25 p 

6.3 Ingersoll M & T 
on John .. 
Inland Cem. pf.. 
Inland Nat. Gas. 
Inter-City Bak.. 
4.7\Interior Brew. Bi 
, 33\°.25 Inter. Bronze .. 
96 2 16 (150 6.5, Do. pref. 

Ba, 32) 1.604 43.40 int. Metal Ind, A| 
a 101},4.50 43 Do. pref. 

3) 87 \a4.00 ..\Int. Mill. 

38 55 a*.65+-21.35 Inter. Nickel 
1.10 126 a7’ --| Do. pret. 

16 salal% Do. $5 pret 

44 Inter. Paints A 
90 24 |1.20+$aa.25) Do, pref. 
80 \43.00+te Int. Papers 
100 {43.00 ..j; Do. pref, 
24 |*2.30 ..\Int. Pete. 
124 2.40 l.liInt. Power 
334| 031.60 
334)\41.40 
12 |.80 
25 | 

. 


Date Cal. Pr. 


. > 


do. 
2.9 Sidne Vv Roof. A. 
5.0,Silknit .... 
5.4 Do, pref, 
4.6 Silverwoods A.. 
4.6; Do. (‘(B) 
.Simon & Sons. 
5.1; Do, pref. 
2.8 Simpson 


18.3865 


"71 


Mar. 








eg $102.00 

Ltd., 

In man R.| 
Int. : . - 
pre 
“a omo. .. 


wks vee Mar. $100.09 
. 25 
50 


Apr. $101.50 





40 _ 
216 16 |.80-+-%.25 
1093 5 |.24 
160 











5.10 $.25 
103 10 
23 


| 
| 
*eeeeeee ail 
2 i” | 
4 | 1. 54 1.35 
: 
¢ 10 
4 23 
35 


. "5B Apr. 
ssRio de Janeiro Tramw ay 

Lt. & Pwr. Co. Ltd.. 

500 Franc Bds Cat. 'B 


Giant Yell. G. ! 
Gran d & Toy .. .25 
lG Lakes Pap. .... 
Range iDiv. Y'ld Last Week end. ” De. B eccce 
7%  2.7| Do. 20 pd. nil 1955-56 |R'teFeb24 | $8 (Feb. Feb. 24 at Lakes Pwr. 
$2.00-+.154)Stand. Sunde nil OF pnennecnied So Company _| Sales | 1 L Close 
id. Cli nilj .. — : ‘73 | : 
‘3 si Pav vid 680 : ' 103 4.50 6.3.Un. Amuse A 
and. Radio A.| nil ll) |.50 7.1; Do. B 
tan. Brock A nil ; . Do. oe 
Do. B 110 t.35 ...,;\United Can, Shs.} 10 
+ $.10/Stedman 275, 233 : 34 23: J 41.50 5.0, United Corp. A. 5 
.30 Steel of Can. 10473 184 .40+%.30 ' Do. B 
+.20 Sterling Trust nil 10 
...|Stovel Press pf.. nil) 60 (3.00 
8.8 Stowell A _ pref.. nil 303 $1.00 
a | Do. (B) —_ nilj| .. 17 |1.00 
25 3 . 1.00 
nil 
nil} .. 
nil} .. 
1450 
250 
90 254 
560 3.6 ) 3. 10 3.00 
9720 2: 24 22) 
135 45 423 
40 1024 1034 103 





} "58 Apr. 
») j 


24) | 


114) 


‘ 0 ‘ es — 
§§St. John Dry Dock 
J -ece 0314 Mar. 30 Mar. 1| Co. Ltd., s.f. debs. 
Gt. ce. Gas Util. 52% 


ine @ceedchéece “OO kT 
~ee -628 Mar. 1 Feb. 23 $$9 500. 

Gt 

6° 


eU. S. funds. 
pf. . *All outstanding. 
| B. Greening Wire . 
| Grower's Wine A. 


44$895 454. 
$6£53,622. 

| Guaranty Tr 
7 Gulf Oil 


35 
104 
26 























$100.00 
nil 
nil 
nil 


S West Garm. 
Si 15 Mar. 30 

eee S 05 Apr. 3 

10 Apr. 30 


Apr. 16 


Mar. 15 
Mar. 15 
Apr. 6 
Mar. 31 
Feb. 10 
Feb. 1 
May 1 
Mar. 15 
Mar. 15 
Feb. 17 
Feb. 10 
May 4 
Mar. 15 


Mar. 
Mar. 
Feb. 


ao, 
103 
313 
10} 
104 
144 
183% 
463 
35 
35 
i .20 
134 3 13} 
e° : 17 


a 
27 


20s. iw. 
1034 103 
324 313 


lili .. 
5 1034 
32; 











nil 
5021) 32 
215 215 
2450, 393 
60 , 
238 
40513 
650 
nil; 
nil 
150 21 
nil Sine D4 , 7 ohele 
nil) ° 5. 4 
ni 
nil 
150 
nil 
1160 
nil 





#$29,000. 
$$9 500. 
$$$31.000. 
4$125,000. 


11 
15 
50) 182 
474 
50 5.50 


ee Uni ted Distill. 
4.9 United Fuel A pf. 
| DO. B peat... 
5.8 United Grain A.| 
6.5;\United Steel .... 
Vanadium All ,. 
- oe 53 2.00 + $1.00 Viau Limited ,.| 
01464 .. 0226 4 50 5.9,Viceroy A eee 
- ¢.20 
a1i| $0 
14 (1.25 
103.*.25 
| 2.75 
45 66 3.00+% 
1033 114/3.10 
ee-| 1000/1.55 1.50 1.50 1.50 8 |*.33 
ovee| 100; 64 68 68 6% ; e- 133.50 
40 404 41 | e 
nil| .. 20 (1.20 
100 22 (1.00 
nil) . 95 (31.00 
2505) 38 2.00 
nil 30 (1.40 | 
A! nil 7.00 West. Koot. pref.| 
nil . } > | : 93 i. 25 West Plywood B 
1.8:\ Westminster P, A 
Do. (iB) seer 
... Weston G. “A” , 
sack Ee «ED ooeauue 
4.3, Do. 41% pref. .; 
6.0 White Hard pfd.! 
ee- White Passy 
-|Willson Stat. 
Do, pref, ..cees 
30 ee 9 Sai lt. eee: Wilson, J. C. 
ca ' 56 
| 


Oo 


Hahn Brass 
$.3|Interp. P Bid. a 


*50 ...Interp. Pipe 
| -iInterp. Util. ... 
33 '* 804 40 Inv. Foundation.) 
54 13.00 5.0} Do. pref, ..... 
17 {31.75 _.jJam. Pub. Ser... 
104 (7.00 6.6, Do, pref. 
80i *a1.00+ $1.25 Johns-Man. 
103 3.30 ../Johnston Term.. 
16 |.80+°.20 Journal Pub. 
14), $1.12) .|Kelvinator — 
39 . . La Comp. Fon, ..j 
214,1.20 5.0;\Labatt, John 
140 |7.00 5.0 Lake of Woods p} 
11}!.60 4.3. Lambert, Alf. A.| 
16 \.60 iF 2 i= 
1li e .j\Lang, J. A. “] 
30 | se .-|Langley's pref. “ 
Latonia ° 
173 * 25+-f. 20 jLaura Secord 
94 .50+.10 . Laur. Accep. A! 
20 3.0) Do. ‘(B) 
...- Do. Wts. 
Law" n & Jones Al 
Do, :‘(B) 
| vod Bros, 
7 Loblaw A 
i1. 6, Do. (B) rt) a 
58 lal. 50+-%.25i'Loblaw Inc, .... 
1.05 |4.00+31.00\Loew’s Theatres| 
5 ($25 ...j/Lon. Can. Invest. 


50]. (Lon, Hose 

31|*.20+3.20) Do. (A) ..oee- 
18 |$.60+°*stk/Low. St. Law. pf. 
2845 193)1.00 4.5\Lowneys . 
6.80 465 .24+4.03 [Lucky Lager .. 
45 39 {32.00 |Mackin. Steel ... 
983 9835.00 6.1, Do, pref. 








34|.80+°.20 |Stuart, D. A. .. 
0233 |... ...-/Suez Cana! Cap.. 
4203 Do. Founders 
Do. Joyissance. 
Sun Publishing..| 
Sup. Propane 
Do, pref. .cceco| 
| Be Tee. coos 
3.3 Sup. Pete. Ord. 
2|\Dom, COm. cees 
ry Do. pref. 
.-|\Surpass Ltd. 
../Switson Ltd. 
401 1.00 + $.80;'Tamblyn oF 
49 2.00 4.0; Do. 4% pref. .| 
9 |.40+%.10 [Taylor Pearson ‘{ 
104.50 one . 5% pref... 
52/°. . Third Cdn. G.L.} 
Do. Rights een 
6.7 Tip Top Can 
Tip Top Tailors 
[Tooke Bros. 
Do. pref, 
5.6 Tor. Brick , 
20 Tor.-Dom. ank 
"4.8 Tor. Elevaiors 
3.6 Tor, Gen. Tr. 
4.6\Toronto Iron 
. 


. — — 
* OV 


oO. eres 
Hal!nor G M. eeere 
Ham, Cotton ...... 

Do. 5% pfd 


Harding Carp. 


224 Ma 
eccoe Be May 15 
eee 5 Apr. 2 
Do. B at ; j } | Hendershot Pap. 
3.( 0V ictoria & Ge. ’ = : 54 + Prod. 25 Apr. 2 
8.9, Vir. Dare 5‘. 13 Do. 5% pf. «eee 2290 Apr. 2 
eee Cat... Hinde & Dauch 45 Mar. 23 
Hollinger Cons. 
Wainwright sees G. M 
1.00 Walker- Good. i F. Ww. Horner A. 


.|_Watermans Pen. 
Be ee How. Smith Pap. 
oo |W aterous Egqpt. Do. pfd. 


| 
»./Wellington Fire | 
*i 

.|Wesley Mason pf.| —emengg a Many see 1.25 Mar. 12 


9 Westeel 

-1,\West. Can. Brew. ag hn a ? 

[WEES SCCS cee! oon dee Ao a wee 
Do. pfd. 


a Je eecese 62 N 
Do, pref. . sae. oS 


' 
@ee; 


Stock Redemptions 


Company: Rate Date 

sPeoples Credit Jewellers 
Ltd. cum. pfd. .. 6% 
#$24,900. 


Price 





18 Mar. 


16 


39 
224 
28 





1 $100.00 
3.10 
24 





, 
*si 66 





06 Mar. 20 Mar. 
aa Mar. 
Mar. : 
Mar. 


Feb. 


Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 


Company Meetings 


Place 


65 
5 
18 


was 
Ys 


25 
nil) 
110) 
20 
92 
: 400 7 
| nil 
: — le 3 Kn it. | 100 
o 


1.40 


yon Company 
1—Buckles Alg. Uran. Ltd. 





1—Building Prod, Ltd. ... Montreal 
1—Rayrock M, ... 
2—Trans Prairie Pipelines 
Winnipeg 
Montreal 
Montreal 
Toronte 











2—Westburne Oil Co. 
&—Bell Telephone ....«.« 
8—Economic Inv. Tr. .... 
9—Johns-Manville Corp 
ee New York, N.Y. 
— Be! ding-Cort. Ltd. Montreal 
—Toronto Mutual Life Ins. 


50 
Imp. Tobacco 10+ t.174 





4)... 43 
3.80 3.80 3.80 
3.75 3.65 3.65 

70 76 75 
#233 4232 +233 
2 


: clas ide ‘Neon 
i dO, ' 
Do. pref. 
e-- Cochrane-D 
4.0, Do. (A) | 
\Cockshutt Farm .| 
5. 9 Coghlin, B. ‘ 
124/*.754-.35 |Coll. Termin, 
°.7 Do. pref. eeeeer 
; -.(Comb. Enter. .. 
.. .|Conduits Nat, 
"\1'50 0.9\Conf. Life ..... 
7 (3.25 .../Consa Bakeries.. 
“75 | ee-/Cons. Div. 
- )#1. 15 --| Do. 
. Cons. - a e* 
33 ir 50+ 25 Cons. — 36 35 
et + — "3008.00 2.70 2.70 is 


’ 
eer!) 


pf. 6.90 Mar. 15 

Met. ind. A os a alk Ss 
B 40 Apr. 2 
Apr. 2 


7. 
2. eeeeer. sae 4.50 
1. 


44 2.80 
13 


Int. 
Do 
: Do. 432% pf. 
ea Int. Nickel +.65 Mar. 20 
Int. Paper eeeeeeee *.75 Mar. 19 
«see eeeeeeeeeee 71.00 Mar. 19 
Int. Pet. eeeeeaeeeece Mar. 7 
Int. Util, cocoe 140 Mar. 1 
Do. $1.40 pfd. .o.. 1.35 May 1 
ar" ta Bidg. 
Cred. .20 


Interprov. P. Line . 50 
=, em .40+%.40 


. 13—Hubbard Felt Co, ..... Montreal 
. 14—Melch. Dist. Ltd. ...... Montreal 
. 15—Buffalo Ankerite G. M. 

«sees Toronte 
senenree Toronto 


Co, «+s. Toronte 


r. Sav in ES ee. 
273)1 0+. sitreders Bldg. 


40} 2.40 5 Traders Fin. A 
B 


nil 
38 
pe 


273 


. 15—Moneta Porc. M. 

. 15—Western Assce, 

. 16—Steep Rock M. 
Steep a 7 Ont. 


.| Windsor Hotel _ 

...|Winnipeg Gas .. 
eee: Wpg. Win, Club. 
...| Wood, Alex. .... 
. - Wood, G. H. pt... 
; 1a 5 .\Woods Mfg. .... 
| 7 19 : 7 5 : .|.Wool Combing .; 
ac ° .|York Knitting A| 

Do. B 
£.10 ''Zellers : ecoscesel 
4912.25 4.4) Do. 41% pref..| 
aU. S. funds aaParticipating divd. eDividend deferred. 
—— diva. paid in 1956. ey ¢Shown in francs. 
aeOn arrears. *Payable in 1956 to date. 1956. 
tLess than sNote—When sales show nil, the 

fin erpears, 





41 
- llih 113 

"4 3.50 3.25 3.50 
nil! 101 .- 100) 
nil .. 47 50 £47 
nil! .. 3.50 6.00 3.00 
nil] .. 
midi .. 
210: 24 25 
10i| $31 $1 §5i1 


25) 
1170 5.00 5.10 5.00 5.10 0. 
nili.. 41 45 42 


nil; .. 100 98: | 





UUs 
2 § 


Mar, 1 
Mar. 1 
Apr. 16 
Apr. 16 


+%.25 Mar. 1 
son Pub. Serv. ita 374 Apr. 2 
Jam Pub. Serv. 

Co. Ltd. pf. ...... 1.75 Apr. 2 
Johns-Man, Corp. 11.00 Mar. 9 
Kerr Addison G,M. .20 Mar. 2 
Lake of W 


poe SE ves 4S ti be Sl aes 





v9 








Mar. 20—Can. Cr. & Cut Stone Ltd. 
Hamilton 
| Mar. 21—Fraser Co.’s .. Edmunston, N.B. 
| Mar. 2iI—Gypsum, Lime & Alabastine 
Toronte 
Mar. 28—Can. North-W. Land Co. Lid. 
ceececococoscose BONED 


Calgary 
Co, .... Montreal 
Cellulose 





~ Wwe. an 
I0 
o 


Mar. 
B Rights 


Feb. 
Feb. 


Feb. 29 
Feb. 27 
Feb. 2 


' 
j 


Where there have been no transactions 
during the week covered, the word “nil” 

is shown under sales and the quotations 
prone are the bid, ask and last sale price, 
instead of high, low and close. 


UO. 2% Be o¢ 

rans-Can. C.F..| 
Trans. Mt. Oil ..! 
..(Trans- Prairie 


Do. 
me 
.|Cons, 

4.9) Do, pref. 
3.7;\Consumers’ 


4. eutngiean ten ‘ 


1 233 .90 + 
29 | |. 80-+8. 15 
5 


21 1.00 
20 a. 


il 
9557 342 35 
nilj .. 4i 
nil 


‘ay 


344 341 
6i «6 
-- 203 
3 Si8 21 21) 

a 


eff Tee. Bae | 


























Boerd 
6 40i\1.40 digures are bid, ask and fetest sale. 
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7 ° Range Div. Last Week Ending Range Div. Last Week Ending 

Mine and Oil Stocks 1955-56 Rate 4 February February 24 1955-56 Rate s February February 24 Investment Trusts Commodities 

High Lo $ Company Sales 17 High Low Cl High Lo $ Company Sales lj High Low Close Divd. pd. Bid Pre- 

ae pte. te Last Week Basing Renee Dev. . Last Week Ending ene ee a <r - = — se lun tend cents Latest vious 
1955- @ ebruary February 24 1 te 4 February February 24 = i ae ; 2 : eee rry-Rain, 14 . 15 1.19 2.03 | All-Can. . Fun : 

High Low $ Company § Sales 17 High Low Close | High Lo $ Company Sales 17 High Low Close 65 , 1,00 4 © olives wo. 


02 
° Mollusca 000 6 .65 .65 eee Security ... 3,150 2.75 2.75 2.55 2.65 All-Can. Div. Fun 17.25) ereeeeeres . 

40: 1 ;. 87,200 23 7 sss Select Oils. 3,200 .102 .11 10) .11 | Balanced Mut. ‘ par  hleapamenseoe oa 
18 _.. East Amph. 20,500 .10 . 2.90 oat 17,100 1.60 1.55 1.45 1.45 6 . Pet, .. 8,400 4. “ . . ees Share Oils . nil... 07) .08) .073 | Can. 
295 2.10 *.05 East Mal. . 11,800 2 36 2.3 2 7.10 5. .20 Pato Cons.. 3,624 5.95 6.00 5. N. Bristol . 64,353 1. eee Souris Val.. 9,750 Al 
7.25 5.00 *.15 East Sull. . 7,075 6. . 35 31,248 .30 
4.05 




















rH eeeer. To. .nces 
eee S. West Pete 50 +.30 ugar, raw. Jb, . 


, . ; Paymaster . 9,432 .: ‘ 4 . & 46 . 900i. , . . . , ese So. Union . 5,100. -70 | Corporate Inv. 
1.00 .. East. Asb. . 216,100 1. 2 Pend Oreille 300 4. . . , . «- 33,98] . . ese Sparmac ... 2,500 
a 


| 9 , : . : Diversified Inc. Shs, B 

’ ’ 20 ... Perron Gold 2,000 . : .30 - - 9,000. -< . : ° ese Spooner ... 242,576 23 = 323. | Dom. Equity Inv. 

= ; t. Min. . 64 ‘ ¢ r 5 Pickle Crow 12,080 1. . mo ; : . eee Seaaieen e- ae : . = Grouped Inc. (new) aude 
7 Pionee a 2, . , eee . , . . . . wisee 
a a a 42 N. Richfield 54.425 nc. Texas Cal... 8300 121 123 110 111 | pow Ob & Ges 
3% prea : 20 18; 19 ‘ . N., Springer 16,000 eos Trans, Emp. 18,589 . ° . 2.03 . ; 7/30) 
Placer Dev. N. 4.855... "5 5 0: N. Superior 7,833 ese Trans-Era . 77,100. : 10(20) 
18 95 4 | . Porc. Prime 48,400. : E : ; N. World .. 91,800 eos Transfield . 12,500. . (23.53) 
’Y Miz 005 " 9: . 7 ‘ .. Powell R. .. 1,100 r 55 38 ; . Nordon .... 2,800 3 P ; , 44 , oe’ sees 16,400 l 6.3 (23.42) 
21... Do. warr. 20! ! 30. |  .11 +.034 ... Prem. Bord. 103,200 . : 5. an.. 885 4. : 38,953 Resources of 6) 


eee { 
' eo Sup’vised Amer. 21) 
21.623 7.80 4,675 eee Turner V. .. P c 
-.30 Do. warr. 560 5. 05 f ' 0: ; N. Cont. .. 8,100 
: ~- ‘ OF bina .20 , 
- hd ‘ eo. Van Tor... 6,700. .85 ‘ 85 Sup'‘vised Inc. Fund (22) 
Farw't Tung. 17,950 _ .4: 4 42 AE a : . Quatsino .. ae : 6 j ®t : Oil Select . 611,117 , aa 
eee W'burne ... 25,150 7 ‘ B (96.6) degrees centrifugal c.i.f. 


Com wealth Inter. 





Paoahouns 
SREARSRSR 
> 3 

PP hODRAOMUGM 


U. S. Labor ..... 
Monthl 


ontaly 
Canada (D.B.8.) 
Retail (Jan.)? .... 168° 116.9 116.4 
W'sale (Dec.) .... 221.4 220.7 215.3 
(Dec) 197.1 196.9 205.7 
1112 #111.6 110.6 
(Nov.) .. 347.8 345.1 330.7 
: tCost-of-Living Index Revised to 
of 1949= 100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
Toronto Copper-electrotypes, New York 
-»« | Coffee No, 4 Santos, Spot Raw Sugar 96 





~ 


AWwoo vite 


UADASH AHS How Rmowma: 
: ZBSBsen3se22S3s3s° 


RA, WH 


* 
| 
wnNnoo 
$3358 


a ww 
BRERESESReBES3 


Preston E. . 2,625 7.75 .60 214 ++ . - Sa°o deb, a 3. : 8.25 9.87 ee ee + — 
Pronto ..... 6,410 8. ! “Os _ warr, . <0 ni Supervised Executive nd 
’ ? : 0 eee United Oils. 17,800 Sup’vised Gr’th Fund (4a) 
20.900 _—«.! . Al 47 .» Prospectors. 1,400 } .00 ' Northland ee 88,100 eee Vanalta .... nil 
70,257 1.9: 0! r 9: A Purdy Mica. 66,000 . +» Nucco «4,320 on : Timed Invest. (20) 
.O8 eee WIC «2c ni 
Federal 306138 3 | “ 3 1 ... oo co 50 3 - oar. 26 130 4... Okalta .... 29,850 2.10 wee Wespac .... 2,488 oe A (S3) 
Flin Fion .. ae. 24 : -e Que. Cop. . 70,7 25 a 2 eae "dame . — 13.124 
Fontana °45 412,600 “4 od od a 2 ' As Uk -e Que, Lab, . } ina 14 . 13) = = ave an 4sraei . nl . A . +Less or (*) lus stock exchange com- 
Forty-Four. at 65 . 6: 10 ; -e Que. Lith, . 87 ! 5 “ .-. Pan West . 32 ese W. L’holds . l ; ; mission ° . 
Francoeur . 2! A 083 . es Que, Man. : : ‘ | Parker Drill . “: — = ane : . ese W. Maygill . > , ‘ . : aPaid or payable itn 1956; total paid in 
Frobisher 195 35 95 8. 3.1uU eee Que, Met. . ),35 25 t . < +) se eee Pathfinder . »O« ‘ 38 © Po 0 c . eee W. Naco 1955 in parentheses. 
Do. warr A 6 : 41 | .63 09 ... Que, Smelt. 533,500. 6: 50! 25 ... Peace River 0. 8: “ .* eee Do. warr.. sPlus stock divd. 
Do. 4% deb. 5. | .293 17 ... Queenston C. t Oe 2 .f e Peruvian eee W. Warner . 3, OS . d i ¢Reinvested. 
Fundy Bay. 155,900 _—s:: A ot 32) 30. 20.25 $2.00 Quemont .. ; 3.37 . } e Al ; Petrol O. .. eee Wilrich aaabe , ‘ ‘ ‘ 
Gaitwin ... 6,800. 3 36 | 3.6 84 ... Radiore .., 400 1.5 Gi of Phillips Oil eee Y'’kKe Can, 
Gaspe Cop.. 430 34. 5 3.50 35. | i F .. Rainville .. we Ponder 


: , ; ; . cece «2 Ke Prin, 
Geco ...... 13,055 18.5 .25 4 } -» Rayrock Pontiac .... ,Of of , A ‘ 12 .07 York Oils . 14,600 


Gen. Lake . 56,825 , 17} rs & mt ° , Red Cloud , ses 0 OF 49 . Poplar ..... a a . aU.S. ¢¢Initial. tPayable in 1955. jLess than board lot. ra meena rence en 

Geo-Scient.. 21900 3. 9 56 ‘9: 3 5 a 02 -e Red Crest | 55 a Prairie ..... 5,550 4.1 0: 90 05 4When sale shown nil the figures are, bid, asked and latest sale, 

Giant Mas... 4,827. 7 7 ; 0: +» Red Hawk . ‘an cana . Que. Oil D. 34,705 — .0s , 0 ; *Payable in 1956 to date. 

Giant Y'fe. 3,154 5. 5.75 5.6 5. ; 25 ... Reeves McD. 3 . . 2! -69 ‘ Quinalta ... 340s 3 3 3 

Glenn Ur. . 253,294 1.2: 37 7 f 3 sin Resovurt . 1,189,600 .15 Af Vig 022 os ro 03! x 0: 0% . . . 
God's Lake. 61,350  .5: , 55 oS xe : renabie ... 400 2:5 a .o ' . ‘Uda %. 06 a) 098 «1% ‘ 12 

Goldale .... 78,250 > 4 od A | . : ove SUOREOF 2... , ‘ ‘ owe we we “Us eee 900 “Vo 04 . . Volume Of Stock Sales emer RN RTE 
Gold Crest. 40,500 .: 2c 0 25 | 04. -. Rice Lake . , 0: . ; : ‘69 2 Rio 6,680 1.8: 


> Palmer, 1.90 
- . ¢ 2. i 238.5 95 32 é 26: . 09 e064 ee ll le : ‘ ’ 
a — ' — a Pey coe = : , _ 11 a eee ein 14100 7 > 08 Montreal Toronto Calgary Vancouver New York MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


Gold Man.. 7,625 Roche L.L.. 49,250: ae Z 16.25 10.62) .26 Royalite ... 3,266 13.00 12.87} 12.00 2,007,300 10,270,000 357,391 351,672 3,290,000 
| ARR em a 


Goldfie Gs . . ),750 ° ° . ® ckwin dled , ° . “* ove ! I ( 1,827,500 11,022,¢ 00 337,573 320,907 3,810,000 
. . s : 


Goldora . 2,680,931 
{at Mavety Street) 


BS 
~J 
Oo 


Bond Tenders 


12 Noon, Mar. 1, 1956, Gevernment ef 
Canada Treasury Bills. Payable June 1, 
1956, $115,000,000. Dated Mar. 2, 1956. 


e °° ~6W. Ashley . 28.495 Do. C (19 6.00 6.40 eRevised 























: : ; 28 «| 4. ‘ ° Rowan Con. 475 ol : 16 : 2 O73 ... Sage 2.400 0 .09 .08 .08 ‘b, 2% 1,778,300 10,173,000 294,996 301,078 3,790,000 
Graham B.. 70,650 444 = .36 3t.\| = 08 .e- Ryaner .... ; : : 173 | 495 2.40 ... Sapphire .. 32,950 3.00 3.55 3.00 3.45 ' 1,640,800 10,850,000 213,515 264,170 
Granby... 500 ? 87 | : ; ... St. Michaels i —_— oe tabi j 146.00 108.00 .. Do. 5% d. 127,100 123.00 146.00 123.00 144.00 ‘eb. 21 . 1,913,400 12,964,000 225,710 216,385 
Grandines . 510,47 od AE 46 | 2.2 . . San Antonio ,6 2s a : ‘ << . 
Grandoro .. nil BS Sand River. 
Granduc . 13,725 a 25 | - ie . Scotia Gold 
Grandview . nil é' : + | 16 08. eae 4 
Gre: Falls. ; 3 f 4s Sheep Cree 
Soneanh r 02.—C« 8 25 4.1 oe ch. Weekly Range — Montreal 
Gui-Por. Ur, 12,500 AT 2.5. Sigma Mines , : , i 
Gulch ..... 137,750 J 15 43 | 30) ; —— 8=©»=|| 050 a ‘ ls . 81,750 — 
Gulf Lead . 17,650 } Af .| ‘ 073 ... Silbak Prem. 
Gunnar G.. 14,768 17.7: . 7.75 8. 2 8: 0S oe “y 
Do, war¥'r. 9,260 YE a : . ‘ ° »+. sliver _ : > 2 os 
Gwillim L.. 70,000 14 154 Silver Stand, 7,90¢ . 43 s 42 | a — = i ; Bid Ask 
Hallnor .... - ae | 3. 3.25 6. 38 f. Siscoe 5 f 6 56 : Abenakis 2 4 
ss Jaen nil : ' “ 1S pee 32.34: 
Hard Rock. 127,300 1 16 =| mt USa  o- oe a 
Harr. Min.. 111,700 9 : 95 South uf... i F j ; —_ at , — ae — ees . 
Hasaga .... 7,266 21 8 Span.-Amer, 2,93: 85 5 a 65 Ama Kir Mate Yel 
H’d of Lakes 7,200. 14 | spud Valley 3,5 0: .0: ; L i we : aac a oor Anabar McCuaig 
Headway .. 50,800 mt > Ae he “ 26 Stad’n °44 , 2,416 ome ‘ oa 00 Anamaq McFinley 
Heath ..... 62,516 . 13 } 6 -e Stand, G. . 4: j 35 .38 eee ee A ae SEEN See te eae —- 2! iy Rim J B S e 
sva G.M.. 259,500. WM : A “OU Star Lake . és : 00 | =e ‘etic ‘ Miles 
Mich Bell, : - 500.—ti,. 17 23 103 Starrat O. . 16,000, i ii . se 8 rk ae . ee ae ae a Beacon *11 Mindust ° RADLEY TREIT & OMPANY 
Hollinger .. 8,820 23.5 4.2! 3.374 24.2% Jl 08 : Steeloy .... 42,650  .12: 3 : a Belfast 10 : Mt Keno 3 
Hoyle ...... 3,190 Steep Rock. 32.230 16. 624 18.37 a ah Bl Grass 16 if Montgr LIMITED 
Hudson Bay 6,986 Sturgeon R,. 228,400, 6: fk - “ene SL B McDade 8 Murmac 
... Sudbury C.. 57,600 1.075: | os Ht Nat Mal 
Hudson R. , 27,675 = «16 ‘ 15 2! bs : *06 Sullivan C.. 10,173 ’ as . “Hime ass Tt — :; . aie a ‘a : 9 
Hugh Pam . 42,650 .40 37 7 + 02 | low 76709 = | Bright RL 3 MEMBERS: 
Imperial ... , ll l .09 ; | + ‘ -». Sunshine .. 3,300 oe : zz s 1000 }-—-— — ‘rn er: : —w — Bruce P 90 ; 
Indian L. 2,162, 65 8 65 .78 | 1. 30. ... Surety ..... 54,313 5 | | Brunette 10 i Re The Toronto Stock Exchange 
, Indian M. . a 054 054 05 054 | J : 6 e. Suri Inlet . 14,600 . ; ; a a a $$} __—__— say , ) Camlaren lew 
2.85 21 . . Inspiration. 1.35 55 1.30 > G0 é: 08 Syivanite . 11,339 a F 4 3 —— Se = . = . —— . . Camp _ . Nickel L 
86.25 55.00ta2.40 Int. Nickel . 25,449 81.00 82.5 81.00 --» Tache Lake 56,500. : . : Camray 5 Nickel O 
1.35 .20 O76 ... Tandem... 38,152. Ai : 13 | - | a aan ee Can Rad Nicoba Calgary Stock Exchange 
138.50 126.50 47° Do. pfd. . 405 129.50 28.50 130.: : “ --.- Taylor B. . nil ... a 2! 2: Canalask Nipiron 


7.00 6.124 a7’ Y Do. $5 pid. nil ‘ & ~ oes m ese ] aZzin oeee 120,700 7 odd an an 85} page ‘ = P ar) — a aero Norbeau Edmonton Stock Exchange 
1.06 3 j Golds i Captain x Norcourt 

. 10 | — fa” — pth: dike Cn Mag Nore 

r Cn Alm 52 Ss Normar 
ee A a dae Cp Lith Novel Pr 








Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc. of Ont.) 
Approximate quotations, 3 p.m., Feb, 27, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (7) a decrease in price. 























Manecho 
Abeta 12 1 Mal R L 
Advance Mar Bird 
Alexander Maree 


























Canadian Stock Exchange 























. Int. Ranwick 23,325 1.49 T.-Hughes . 20,040 
«+» Irish Cop. . 22,350 3.60 3.7 3. , Be < ... Temagami . 16,170 
.». Iron Bay .. 22,550 3.50 3.5 35 3 4! mt nee Thompson -» 134,307 my | > oe 
.»» Island Lake 2,000 013 .01). . 34 30 -» Tiara ...... 40,509 . ; .! eo “a ad 
... Iso Uran. . 16,100 20 29 9! oo Os 04 .». Tiblemont . 30,300 - 7 ; 
... Jackson M., 11,199 1.10 96 «9 Os . vo sonar aoe ae 
+ . , o* Oy 92 Re orbrit S. , 3,600 9! 
re? Jack Waite. 28,000 ae ‘ : a 95 0 ae Towagmac 98 675 16 ‘98 : 9 65 | ‘. —_ a — . ‘ Tn ee Chellew . Ont RM 13 
.. Jacobus .... 17,950 .38 45 ~~ .3 | 2.2! 98 «+. Tr.-Can, Ex, 13,968 | | —— we | Clinger 
Jardun .... 19.500 25 92 . 25 ‘ a oad ° Trans. Res.. 9,300 36 , 00 eae = ’ low  _ 48.69 i 
Jaye ..cecee 174,725 .92 ; is | Travers L.L, nil 





80 Richmond St. W. EMpire 8-4831 
TORONTO, ONTARIO 


Cn Lith 2 Obsk °45 
7 " -_— + — ee ee eee Cn Man Oceanic 


Caral iy + Oklend 





Orchan "aa 

Clix #13 ‘ Orofino ©24 
° | Columbier Ortona 4 
. " = . ' . Menai a . ane . } ‘oO . ‘ ace y 
~» wseanette -» 18,106 04 3 > oade - an ; Tre bor > Pay Psst a cn eae, tae Gees WA PhS We 3 —— . ™ oe peer can aa 
.. Jeep nil 9 ‘ ; Trojan .... 4: ' § 0 














18 
Pax nw 125 
Payne 9 




















a 

an ' , . Uddlen .... F ¢ 2 . 9: = : . _ oe Ae ee 7 nate = C B Ore 
Jellicoe pti yey Ly 9 a4 sabe 21) Union Min 7 23 43 yy ‘ | Con Cop ; Pascalis 9 
Joburke ... 41,950  .19 if , hes Or ae : :, —— stignieenaviptenntnn ——— : : , : 
2 ye United Ash Conecho Peach 1750 
Joliet Que.. 53,311 . 13 | ; , Bee ' | | ce hn nell 0 
Jonsmith ee 124,000 42 4 : . ¥ , on sug: ~) wy wtp 99%r - ; ; ; 00'— a Sl asia fit ——s =e ae = Corde!] " 4 
ene = ye 4 | United Keno. 1, ' ' ~ industrials “ ? Ih A rb i Crack S Pine P 1350 

enville ... ; OS a 9 ra? © an , on , a. a memes =  _—aszaa, ‘raid 2 2% hvi 
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- DIVIDEND NOTICES 


DIVIDEND NOTICES 





“THE DE HAVILLAND AIRCRAFT OF 


CANADA, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of One Dollar ($1.00) “ad share 
has been declared on the Class “A 
Stock of this Com ~, AB a ope he 
15th day of Marc to share- 
holders of record ¢ "ae close of 
business on the 6th day of March, 
1956. : 


By Order of the Board. 


GEO. J. MICKLEBOROUGH, 
Secretary. 
Toronto, Ontario. 
February 2lst, 1956. 








THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 288th DiviDEND 
A quarterly dividend of fifty cents per 
share has been declared payable on the 
16th day of April, 1956 to shareholders 


of record at the close of business on the 
15th day of March, 1956, 


Montreal, S. C. Scappinc, 














Canadian Hydrocarbons 
Limited 
DIVIDEND NOTICE 
Notice is hereby given that 
dividend of 12%c per share on the | 
issued Capital Stock of the Com-| 
pene has been declared payable 
arch 15th, 1956, to Shareholders 
of Record at the close of business | 
March 5th, 1956. 
By Order of the Board. 
F. BANCROFT, 
Secretary-Treasurer. 
Winnipeg, Man., 
Feb. 24, 1956. 





THE WABASSO COTTON 
COMPANY, LIMITED 
NOTICE OF DIVIDEND 


A dividend for the quarter of 
twelve and one half cents (1242c) 
per share has been declared on the 


| holders of records at the close of 





Capital Stock of The Wabasso 
Cotton Company, Limited, pay- | 
able on the 2nd April 1956 to | 
shareholders of record as at close | 
of business on the 8th March 1956. | 

By Order of the Board. | 


H W.CAPEL, | 


Secretary-Treasurer. | 
Three Rivers, Que.., 
17th February, 1956. 





ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the | 
half-yearly Dividend of 234% equal | 
to 55c per share has been declared 
on the Preferred Shares of the Com- | | 
pany payable June Ist, 1956. to 
_ areholders of record May 15th, | 

56. 


By Order of the Board. 


R. G. SHARPE, 
Secretary. 





' 
| 





ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a Divi- | 
dend of 15c per share has been de- 
clared on the Class “A” and Class 
“B” Shares of the Company payable | 
April 3rd, 1956, to Shareholders of 
record March 15th, 1956. 
By Order of the Board. 
R. G. SHARPE, 
Secretary. 








DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 
twenty-five (25c) per share on 
the outstanding Ordinary shares 
without nominal or par value of 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly eo ending March 31, 
1956. Such dividend to be pay- 
aes on April 25, 1956, to share- 
holders of record at the close of 
business on April 4, 1956. 


By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 
MONTREAL, P.Q. 
February 15th, 1956. 





GATINEAU POWER 
COMPANY 


Dividend Notice 


Quarterly dividends have been 
declared of $1.25 a share on the 
5% Cumulative Preferred Shares, 
$1.37 a share on the 542% Cumula- 
tive Preferred Shares and 30c a 
share on the Common Shares, in 
each case payable April 1, 1956, to 


(business March 1, 1956. Cheques 
in payment will be mailed. Stock 
Transfer Books will not be closed. 


ANDRE E. GADBOIS, 
Secretary. 
Hull, P.Q.., 
February 15, 1956. 





W 


MONTREAL LOCOMOTIVE 














WORKS, LIMITED 


DIVIDEND NO. 40 


A regular quarterly dividend of | 
twenty-five cents (25c) per share | 
on the Common Stock of this! 
Company has been declared pay-| 
able April 2nd, 1956 to sharehold- | 
‘ers of record at the close of busi- | 
ness on March 12th, 1956. 


Transfer books will not be closed | 
WILLIAM J. NILES, | 


Secretary. | 
February 24, 1956. | 
| 





‘TRANS-PRAIRIE PIPELINES 
LTD. 


DIVIDEND NOTICE NO, 3 





| Notice is hereby given that a 
| dividend of Fifteen (.15c) Cents | 


‘per share will be paid by Trans-| 


Prairie Pipelines Ltd., on all out-| 
standing 6% Cumulative Redeem- | 
able Sinking Fund Preference | 
‘Shares on March 15th, 1956, to) 
Shareholders of record at the 
close of business March lst, 1956. 


By Order of the Board. 


' 


J. S. STARCK, | 
Secretary-Treasurer. | 


Winnipeg, Manitoba 


February 16th, 1956. 


. DOMINION CORSET 
/ COMPANY LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of twenty cents (20c) 
per Share has been declared for 








the quarter ending March $3lst, 
1956, on the outstanding Common 
Stock of this Company, payable 
April 2nd, 1956, to Shareholders 
of record March 16th, 1956. 


By Order of the Board, 


MAURICE GODBOUT, C.A.., 
Secretary-Treasurer. 





4 _——— 


CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 149 


NOTICE IS HEREBY GIVEN 
THAT A DIVIDEND of 35c per 
share has been declared on the 
paid-up Capital stock of the Com- 
pany for the Quarter ending 
March 3lst, 
2nd, 1956, 





15th, 1956. 
By Order of the Board. 


H. G. SOWARD, F.C.LS. 


Secretary. | 


Dated at Toronto, 
February 14th, 1956. 


CANADA PERMANENT 
MORTGAGE CORPORATION 





Notice is hereby given 
soy nd of Seventy-Five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current 
quarter has been declared, the same 
to be payable Monday, the Second 
day of April next, to Shareholders 
of record at the close of business 
on the Fifteenth day of March 1956. 


And that a special Bonus 
dend on the paid-up Capital Stock 
of the Corporation of Forty 
per share has also been 
the same to be payabie 


10 Cents Monday, Ay yril 
to Shareholders of record 
the close of ae siness 


15th day of March, 1956. 
July 3rd, 


declared, 


2nd, 1956, 


Cents Tuesday, 
to Shareholders of record at 
the close of business on the 
15th day of June, 1956. 


Cents Monday, October Ist, 
1956, to Shareholders of record 
at the close of business on the 
l4th day of September, 1956. 


Cents Wednesday, January 2nd, 
1957, to Shareholders of record 
at the close of business on the 
l4th day of December, 1956. 


By order of the Board. 


J. W. ROSE, JR.., 
Secretary. 





1956, payable April | 
to shareholders of rec- | 
ord at the close of business March | 


that a | 


Divi- | 


Cents | 


at | 
on the | 


1956. | 





Toronto, January 18th, 1956. 





BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOTICE is hereby given that 
the Board of Directors has de- 
clared the dividends listed below 
on the Company’s CUMULATIVE 
REDEEMABLE PREFERRED 
SHARES for the quarter ending 
31 March 1956 payable on 3 April 
1956 to shareholders of record at 
the close of business on 7 March 
1956. In respect of shares repre- 
sented by any share warrant, the 
said dividends will be payable on 
or after 3 April 1956 at any branch 
of The Royal Bank of Canada in 
Canada on presentation of the 
respective dividend coupons listed 
below:— 

Dividend 

Coupon per 

No. Share 

36 $1.00 

3 $0.53 

6 $0.56 

30 $1.19 

14 $0.62 

The transfer books will not be 
closed. 

BY ORDER OF THE BOARD 

G. G. WOODWARD 
Secretary. 
Vancouver, B.C. 
9 February 1956. 











Public Service Electric 
and Gas Company 


NEWARK. N. J. 





QUARTERLY DIVIDENDS 


The Board of Directors has de- 
clared the following dividends 
for the quarter ending March 31, 
19S6: 


Class of Dividend 
Stock _ Per Share 


4.06% Cemvlative Preferred . . . $1.02 
4.18% Comuletive Preferred... 1045 
4.30% Cumulative Preferred... 1.975 
$1.40 Dividend Preference.... 35 

Game. ccc cae ™ 





All dividends are payable on or 
before March 31, 1956 to stock- 
holders of record March 2, 1956. 


F. MILTON LUDLOW 
Secretary 





jJPUBLIC SERVICE 
CROSSROADS OF THE EAST 


Market Bid and Ask Quotations 


Bid Ask 


Montreal & Toronto 
Closing Quotations Feb. 28 


Bid 
374 


Abitibi 
Do pr 
Acad-Atl 
Do A 
Do pr 
xAcad Ur 
xAc Gas 
Admiral 
Agnew-S 
Do pr 
xAjax 
xAkaitcho 
xAlba Ex 
xAl’mont 
x Do wts 
xAlta Dist 190 
x Do vt 160 
xAP Cons 313 
Algom 174 
Do deb 973 
x Do wts 805 
Algoma 100 
Alumin 


26 
113 


105 


xA-Larder 17 
xAmanda 51 
xAm Led 84 
xA Neph 162 
xAmurex 585 
xAnacon 305 
xAnchor 11j 
A-Am Ex 133 
AC Pulp p 524 
Agl-C Tel 48} 
Anglo Hur 123 
xA Rouyn 152 
Anthes Im 25} 
xApex Res 16) 
xArcan 

xArea 


Atlan Acc 6 
Do pr 16 
Atlas Steel 173 
xAtlas Yk 23 
xAtlin-Rf 15 
xAubelle 18} 
xAumacho 59} 
xAumaque 25 
xAunor 230 
Auto Elec 103 
Do A 104 
xAuto Fb A 5} 
x Do B_100 
xAvil’bona 11 
xBagamac 123 
xB Sel A 960 
Do pr 27 
xBanff 173 
xBankeno 35 
xBankfid 12 
Bk Mont 49% 
Bank NS 61 
Bque Can 403 
Barb-Ellis 36 
Do pr 193 
Barcelona 7 
xBarnat 92 
xBarvue 137 
x Do wts 17 
xBarymin 248 
xB Metals 100 
xBaska 49 
xBata 1434 
Ba Innes 93 
B Pow A 64j 
Do B 42 
xB-Duq “ 
Beatty 
xBeauc’ge 235 
xB Lodge 59 
B Lumber 193 
Do A 
Do 
xBelcher 160 
Bell Phone 50% 
xB’terre 225 
xBeta Gm 14 
xBevcon 45 
x Bibis 123 
xBicroft 260 
x Do wts 156 
xBidgood 
Biltmore 
Do pr 
xBlk Bay 
Blue Rib 
Do pr 
xBl Rock ;¢ 
xBobijo 
xBonville 
xBordulac 
xBouscad 
Bowes 
xBoymar 
xBralorne 560 
xBralsam 100 
Br Cord A 17} 
Do B 11 
Brazil 63 
Do pr 95! 


234 


Ask 
374 
264 
11} 
233 
21 
212 
19% 

8 


10 
68 
35 
50 
70 
15 


Br Tnk pr 48} 
» 


x Do wts 275 
Bright 153 
Do pr 203 
xBrilund 179 
xBritalta 
BA Oil 
BCE 4pp 
D4ipp 49} 
D 4} p p 51 
D4ipp.. 
D 5 pe p 53 
BC Forest 163 
BC Pk A 16} 
Do B 123 
BC Pow 38} 
BC Phone 50} 
xBr Reef 172 
Bruck A 13} 


285 
423% 


DIVIDEND” 


13% 


xB’hurst 

xBrunsmn 12 
xBrunston 29 
Brunswick 113 
xBuckles 49 
xBuffadisn 103 
xBuff Ank 664 
xBuff Cdn 24 
xBuff RL 103 
Bld Prod 38% 
xBulldog 16 
xBnkr Hill 19 
Burlington 29 
Burns 113 
Burrard A 83 
xCal Pete 75 
Caldwl 1 p 213 


CP5pp 1054 
xCallinan 25 
xCalnorih 35 
xCal Con 505 
Cmp Chib 223 
xCmp RL 675 
xC Bread 325 
Do B 56 
Can Cem 32] 
Do pr 303 
CCC Stone 94 
Can Foils 134 
Do A 163 
C Fdry A 25) 
C Fndry 13 
CI Fndry 34) 
Can Life 155 
Can Mach 13 
Can Malt 60 
Do pr 253 
xCO Lnds 205 
x Dowts 105 
C Pack A 38 
Do B 35 
Can Perm 94} 
C Sf4pp 98s 
xCS Oil w 60 
xCS Pete 166 
CSL 304 
Do pr 13 
oe Wire A 191 
Do B 91 
xC Ad Oil 40 
xC Astoria 324 
C Atl Oil 590 
Cdn Baks 6 
C Bk Com 
Cdn Brew 
Do pr 
xC Brit E 
Cdn Can 
Cdn Celan 


46 
31 
313 
58 
333 
193 
214 
354 
Cc Chm Cell 93 
C Collier 124 
C Conver 450 
Do B 400 
xC Decalta 66 
x Do wts 38 
xC D Pte 345 
C Dredge 21} 
C Fairbks 25 
Do pr 125 
xCF Prod 350 
o A 8 
Do pr 
CGE 
CG Sec A 24 
xC Home 200 
C Hydro C 8 
xC Ice M 5 
Do A ll’ 
Cdn Loco 34 
xC Malart 56 
Cdn Oil 212 
Do pr 165 
Do 5 pe 105 
Do 4 pe 96 
Do wts 84 
xCOG Res 47 
CPR 33 
C Petro pr 23} 
xC PL Pt 295 
xC Prosp .. 
Cdn Sait 18 
Tire 89% 
Do pr 203 
C Util pr 1034 
C Vickers 314 
C Wall A ll 
q 


60 


Do B 
CWN Gs p 18} 
xC Willis 265 
xCanam, 157 
xCan-Met 265 
xCnso Nt 110 
xCanso O 205 
xCariboo 76 
xCassiar 825 
xCastle 385 
C Can Inv 26) 

Do pr 103 
xCnt Ex 515 
xCnt Led 255 
xCnt Pat 125 
xCent Porc 16 
xCntremaq 13 
xChamber 32 
xChar Oil 184 
Ch Trust 623 
xChatco 400 

Do pr 3 
Chat-Gai 18 
xC Res 590 
xCheskirk 12 
xChester 39 
xC-Kay 105 
xChib Ex 130 
xChimo 165 
xChromi 195 
Chrysler 754 
xCircle B 

Dov A 450 

Cobalt 76 
xCoch WII 81 
Coch-D 203 


NOTICES 





22 
27 


350 


84 


63 


760 1000 


24 


84 


6 


h 


123 


35 
60 
23 


175 
106 


97 


83 


48 


334 
23% 
300 
430 


21 
94 


32 
1] 
103 
18% 


274 


159 


270 


112 


210 


76 


200 
900 


oo 
oOo 
85 
)9) 
ee 


1034 


5 
} 





NOTICE is 
dividend of 


tal stock of 
shareholder 
of busi 


By Order 








quarter ending 
been declared 


Ss ot 
ness on 


THE 


herebv given 


the 


E. 


TT 

March 31, 
on the pak 
Corp 
will be payable on Apr 
record a 
Mar h 15. 
of the 


STERLING TRUSTS 
CORPORATION 


———______ Le 


DIVIDEND NOTICE 


that Pp 
tne current 
1956, has 
l-up capi- 
ration. and 
il 2, 1956 to 
t the close 
1956. 
Board. 


R, MEREDITH, 


Secretary. 














i the 
dav 





| half 
| been dec lared for the quarter end- | 
| ing March 31, 1956, payable on April | 
| to shareholders of rec ord | 
at _the close of business March 15, | 


} ] 4. 











Winnipeg, Manitoba 
DIVIDEND ON COMMON 


NOTICE 
that a 
cents a share 


1956, 


close Of 


By Order 


IS 
dividend 


HEREBY 
of 


3lst day 


Twenty 


on the 


1956. 


of the Board. 


JACK L. MacDONALD, 


Winnipeg, Manitoba. 
20t 20th February, 


Notice is 
dividend of 
cents 


195 6. 


1956. 


1956. 
NATIONAL STEEL CAR | 


CORPORATION LIMITED 
NOTICE OF DIVIDEND 


hereby 
thir Ly-seven 
(37) 


2C) 


that 
and 
share 


given 


per 


By Order of the Board. 





a 


J. PLUMPTON, 


one- 
has 





| ROBINSON, LITTLE & COMPANY, | 
LIMITED 


GIVEN | 

(20) | 
has been declared on | 
the Common Stock of the 


Company | 
payable on the 


of March. 
to shareholders of record at | 
business 


15th | 
of March. : 


Secretary. 























| 


| 


Secretary. | 





OF CANADA, LIMITED 


Notice 
one 
quarterly 


three-quarters 


‘ 


(7%) 


is hereby 
hundred and 
dividend 
per 


ending February 


1956, to 


shareholders 
March 9, 1956. 


29, 


given 


of 
cent. 


one 


for 
1956, 


of 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Quebec, 


February 9, 1956 


that the | 
seventy-ninth 
and 
(134%), 
“= ct che rote of seven per eer*. 
per annum, 


i 
| 
| 
| 


THE SHERWIN-WILLIAMS COMPANY 


| 





the quarter | 
on the | 
Preferred Stock of the Company, | 


record | 





Coch-D A 20 
Cockshutt 7 
xC-Reco 80 
Cog C Ltd 173 
xC Lake 14j 
xCold’sm 157 
Collwood 13 

Do pr 13 
xColomac 24 
Cmb Ent  9j 
xCommoil 350 
xCm Pete 450 
Conduits 10) 
Conf Life 150 
xConiagas 265 
xConiaurm 55 
xConro 36 
xC Alnbee 16 
Con Baks 9 
xC Bikeno 28 
xC C Cad 22 
xC Cordas 25 
C Denison 10 
x Do wts 420 
xC Disc 330 
xC Dragon 40 
xCE Crest 70 
xC Fenm 160 
x Do B w 25 
xCon Fire 450 
xC Gillies 13) 
xCG Ar 55 
xC Guaya 31 
xC Halliw 165 
xC How 420 
xC Marben 73 
xCM Mac 275 


213 

74 
86 

173 
15 
158 


235 
Con MS 343 


xC Morris 85 
xC Mosher 78 
xC Negus 334 
xC Nichol 40 
xC Northl 142 
xC Orlac 164 
xCn Peak lil 
xC Persh 31 
xC Prs A 270 
x Do B_ 100 
xCons Que 76 
xC Rd Pop 55 
xC Sanrm 20 
xCon Sud 73 
Cons Tex 
xCon Thor 46 
xC Tung 76 
xC W Pe 875 
Con Gas 
Con Glass 31 
Cont Can . 
xConwest 600 
xC Cliff 375 
xC Corp 212 
xC Crest 51 
xC-Man 39 
Corby vt 17} 
Corby B 16j 
Cosmos 123 
xCoulee 120 
xCournor 20 
xCraig Bit 6] 
xCrestaur 10j 
xCroinor 31 
Crwn Cork 46} 
Crn Trust 264 
Crwn Zell 59 
xCrowpat 57 
Crow’s N 161 
xCusco 36 
xD’Aragon 45 
Davis A 11 
x Do B- 350 
xDe Cour 71 
x Do wts 25 
xD Horn 55 
xD’Eldona 184 
xDelnite 80 
xDel Rio 160 
xDesmont 83 
xDetta 19 
xD-Ledue 1358 
Dist Seag 38 
xD Expl 725 
Dome 143 
Dom Ang 375 
Do pr 933 
xD Asbest 19 
D Coal pr 8) 
D Corset C 114 
D Dairies 73 
Do pr 16 
xDiadem 35] 
xD Elect 74 
Dom Fab 10 
Do 2 pr 24 
D Fndry 29} 
Do pr 1034 
Dom Ins 175 
D Magnes 
Dom Scot : 
Do pr 5 
D Steel or 
D Stores 
Dom Tar 
Do pr 
Dom Text 
Do pr . 
xD Wool 165 
xDonalda 5523 
D Rpes B 143 
xD & M 12 
Don Bros 34} 
D Brew 33 
xDuvan 260 
xDuvex 33 
xDyno 138 
xE Amphi 104 
E K’teney 310 
xE Malart 226 
xE Sull 635 
xEast A 130 
xE Metals 88 
xE Min 590 
East Steel 5 
E Theat 26 
Easy Wash 16 
Econ Inv 373 
Eddy 62} 
xElder 54 
xEldrich 108 
xElectra C 98 
Electrolux 14] 
xE Pn-Rey 10% 
xEl Sol 163 
xE Glacier 25 
Emp Life 73 
En & Heat 10 
Equit Life 46 
Erie A 62 
x Do B 250 
Esiabks pr 22 
xEureka 124 
x Do wts 31 
Falconbrd 31 
am Play 214 
Fan ny F 23 
xFaraday 196 
xFargo 195 
xF'’w Tung 40 
Fed Fire 52 
Fed Grain 313 
303 
374 
400 
54 
10 
* pr 10 
xFlt Mfg 150 
Ford A 1234 
Do B 122 
Foundatn 24) 
xFranc'r 13 
Fraser 344 
Freiman p 
xFrobish 415 
Do debs 94 
x Do wts 42 
xGaitwin 36 
Gatineau 302 
D 53 pp112} 
Geco Mns 183 
Gen Bake 64 
G Dynam 61 
GMC 444 
xGen Pt 500 
x Do A 


GS Wares 103 
Do pr 95 
xGeneva 15 
xG Sen 315 
xGnt YK 555 
xGin Urn 123 
xGod’s L 57 
xGoldale 37 
xGoldcrst 24j4 
xG Eagle 12 
xG Man 320 
xGF Uran 45 
xGoldora 21 
G'dyear 158 
Do pr 22 
G M'Kay A 8 
Do B 93 
Grafn A 154 
xG Bousq 33 
Gr. Toy 35 
xGrandns 45 
xGrandoro 44 
xGranduc 705 
Paper 45} 

62 

46} 

x Do wts 320 
G Pins D 40} 
xG Swt G 515 
GW CoalA 9 
Do B 84 
Grt West 20 
xGreen’g 440 
xGreyhk 89 
xGridoil 920 
Guar Tr 21 
x Do rts 60 
xGuich 123 
xGlf Ld 15 
Gulf Oil 933 
Gunnar 184 
De wee th 
xGurney 475 
Do pr 25 
xGwillim 14) 
Gypsum 571 
Hahn 234 
Do A 16 
xHalinor 340 
H Cotton 15 
Do pr - 
8i 


16 
90 
104 
= 


144 
xH'dway 115 
xHeath 1lj 


H Carpet 
xH Rock 
xHar-Min 
Hartz A 


9 
214 


Bid Ask 
350 375 
35 


xHees 
Hendshot 
Do pr 
xHeva 
xH Crest 
xH-Bell 
xHighw’'d 
H Dauch 55 
Hi-Tower 8j 
Holden A 300 
x Do B 175 
Hit Renfr 70j 
Hollinger 24 
H Oil A 1032 
Do B 103 
H Smith 40 
Do pr 50 
xHoyle 700 
Hud Bay 67 
xH-Pam 33 
Hu OA 16 
Do B 114 
Do pr 264 
Hur Erie 38 
x Do pr 180 
xHusky 915 
x Do wts 370 
xH-Charg 10 
Imp Bank 59 
Imp Flo-G 27 
Imp Life 
Imp Oil 
Imp Tob 
Do pr 
xInd Lake 
Ind Acc 
D $2.25 p 503% 
D $4.50 p 100 
Ingersoll A 732 
Inglis 113 
Inland C p 16 
xInspirat 133 
Int Bronze 8} 
Do pr 233 
I Met A 32) 
Do pr 103 
Int Mill pr 9 
Int Nickel 81% 
Do pr 130 
DO $5 pr 63 
Int Pete 
Intr Pwr 210 
xI R’wick 135 
In Utilities .. 
Intpr BC 15 
Intpro PL 33 
xIr Cop 340 
xIrn Bay 340 
Isotope P 150 
Do pr 60 
xJ Waite 24 
xJacobus 41 
J’aica Pub 253 
J’aica PS 106 
xJaye Ex 98 
xJeanette 36 
xJellicoe 11 
xJoburke 174 
J-Man 89 
xJoliet 112 
xJonsmith 42 
Journ Ott 18 
xJupiter 265 
Kelvinator 154 
xKenville 103 
Kerr Add 174 
xK Lake .. 
xKeyboye 114 
xKeymet 61 
xKilembe 425 
x Do wts 260 
xKirk Hd 46 
xKirk L 403 
xK Town 30 
xKroy O 120 
Labatt 23 
Labrador 18) 
xL Cinch 280 
xL Duflt 215 
xLk Ling 15 
xL Nord 245 
xL Osu 28 
xL Shore 545 
xL Wasa 28 
L W'ds pr .. 
xLa Luz 325 
xLamaq 325 
Lang 
Laura Sec 
Laurent A 
Do B 
x Do wts 
L & JA 
Do B 
xLeitch 
xLencourt ; 
Lewis Bros 9 
xLexindin 26 
xLib Pte 272 
xLL Lac 180 
Loblaw A 54 
Do B 904 
Loews 120 
xLomega il 
xLon Hos > 
x Do A 
xLI Pete 
xLorado 
xLouvicrt 
PSt Law 
Lowney 
xLvyndrst 
xLynx 
x Macassa 
xM’'donld 
x Macfie 
xMackeno 
M'Kin Srct 
Do pr 
x M'Leod 
M’Mill A 
Do B 
x Madsen 
x Mages 
xMagnet 
Doc pr .. 
xMalartic 216 
xMan U 36 
M Sug pr 103) 
ML Gard 21 
ML Mill 9 
Do pr 101} 
xMaralgo 32 
x Marcus 103 
xMarigold 32 
xMaritm 330 
x Do A w 165 
x Do B w 180 
x Martin 274 
Mass-Har 95 
Do pr 1024 
x Matach 86 
Maxwell 64 
xMaybrn 177 
McBrine p 1023 
McCabe A 18 
Do B 18 
McColl 463 
Do pr 
MelIntyre 
xM'Kenzie 
xM'’Marm 
xM'Watrs 
xMent n 
x M — 
Xi Merri 
Mer Pete 
xMeta Ur : 
Mex LP 16 
Do pr 124 
Mex Tram 9} 
x Midcon 75) 
Mid Pac 19 
xM-West 410 
x Do wts 175 
xM City 25 
xM Brick 450 
xMilliken 245 
xMindam'r 34 
Min Corp 23 
xMin-Ore 46 
Mitch & C 35 
Mod Cont 16 
Do A 17 
xMogul 300 
Molson A 27 
Do B 
xM Kr 
Do pr 
Mon Mort 
x Moneta 
Monto Loc 
Moore 
Do A 
Do B 
Morg & C 223 
D 43° p 105 
Mor Brass 6 
xMu-Min 133 
xN Creek 160 
Nat Drug 11? 
Do pr 123 
xNat Ex 103 
Nat Groc 22 
Do p 
N Hos d 
ze 
Nat Lead B24 
XN Pete 395 
N St Car 32) 
Nat Trust 424 
xNello 25 
XN Lab 238 
xN Alger 30 
xN Athona 84 
xNew Bid 26} 
xN Bris 150 
xNB Dom 255 
xN Cal 96 
XN Cone 46 
xN Conti 80 
xN Davies 19 
xN Delhi 101 
xN Dick 190 
XN Fortn 26 
xNG Ex 166 
xN Gold 25 
x.. Harri 31 
ZN Highr 
xIV Mosco 
xN Jaculet 
xN Jason 
xN Kelore 
xN Lag’re 
xNewlund 
xN Marion 
xNM Sco 
xN Myla 
xN’north 
xN Rouyn 23 


27 


11) 
27 
73 
134 


235 
140 
19} 


93 
39} 


318 
2 


: Canadian Stock Exchange 
Bid Ask 


xN Royrn 400 405 


xN Senat 13 


134 


xN Sup 216 222 


xN Taku 26 
xN Thurb 254 
xN Yello 13 


27 
26 











xNipiss’g 293 7 


xNisto 134 
xN-Acme 52 
Noranda n 553 
xNordon 3 
xNorgold 40 
xNorlartic 14 
xNormet 720 
xNorpax 73) 
xNC Oils 470 
x Do wts 200 


Nrth Star 15) 

owt 9 
xNrth Trin 10 
xNrth Can 65 
NQ Pow 31 

Do 1 pr 523 
NW Util p 94 
xNorvalie 39 
Nrthind 75 
xNudulam 56} 
Oak Wood 6) 
xObaska 13 
xO’Brien 73 
Of Spec 13 
xOgama 15 
xO Select 14 
xOka Rare 72 
xOkalta 208 
xO’Leary 30j 
xOmnitrns 5) 
xOB Sup 10 

Do pr 400 
xO Jock 280 

Do pr 12 

Do B pr 114 
x Do wts 80 
Ont Loan 28 
Ont Steel 25 


xOrenada 32 
xOrmsby 65 
xOsisko 47 
xP Coyle 100 
xPac East 12j 
Pac Pete 12j 
Page-Hers 81 
xPamour 52 
xPanel 165 
xPan West 30 
xParamaq 15 
xParbec 14 
xPardee 135 
xPar Drill 
xPater 138 
xPathfindr 82 
xPaymastr 34 
xP River 810 
Pembina 31 

Do pr 514 
Penmns n 22) 

Do pr 115 
PC Jewel 18) 


xP Oils 310 
xPetrol 126 
Pho Eng 41 
xP Crow 146 
xPioneer 176 
xPitch-Ore 15j 
Pitt P Gl 794 
Placer n 124 
xPonder 
xPop Oils 
Powell R 
xP Rouyn 
Pow Corp 53) 
xPr Oil 395 
xPr Bord 11 
Prem Tr 681 
xPr Elect 190 
PRM Inc 38) 
xPreston 745 
Price Brs 98 
xPronto 850 
x Do wts 475 
xPros Air 230 
Prov Trs 133 
xPur Mica 19 
xQ Chib 298 
xQ Cop 310 
xQue Lab 1i3 
Que Lith 114 
xQ Man 123 
xQ Met 400 
Que Pwr 28) 
xQueenstn 21 
Quemont 27 
Quinte A 10 
x Do 6 
xRadiore 145 
Rapid-Grip 7% 
xRayrock 200 
xReef Pete 93 
xReeves 230 
xRegcourt 183 
Regent 113 
xRenabie 240 
xRexspar 55 
Rey Al p 102 
xR Palm 180 
xR Rupun 26) 
R Silkk A 11j 
x Do B_ 360 
xR Athab 100 
Robertson 14 
D 5 pe p 403 
D 6 pe p 213 
Do $1 pr 20} 
xRobin 375 
x Do pr 300 
R Little 11 
Do A 134 
xRoche 19 
xRockwin 50 
Rol Ppr 95 
xR Cons 16) 
xRoxana 12 
R Bank 
R Oak A lila 
Royalite 123 
Do pr 28 
Russel! 13% 
xRaynor 173% 
St L Corp 893 
St Law Fl .. 
xSan Ant 125 
xS River 123 
xSaph 339 
Do debs 14°} 
Sar Bridge 15 
Scarfe A 
xCc-Rain 
Scythes 
Do pr 254 
xS Free 245 
Shawin 69} 
Do A 49} 
Do B 944 
xShawkey 11 
xSheep C 147 
xSherritt 780 
Sher-Wms 42 


xQuoted in cents. 


5] 
1 


pr 373 
xS Miller 111 
xS Stand 38 
Silvrwd A 13 
Do B 13 
Simpsons 17% 
Sim & Sns 103 
Do 5% p 95% 
xSiscoe 39 
Slater n 16 
Do pr 43 
xSlocn VR 27 
Somervil p 53 
xSouris 26 
Southam 46 
xS U Oils 80 
South Can .. 
xSpan A 240 
xSpooner 34 
xStadacon 47 
St Brands 414 
St Pav 
St Radio 11 
St Brock A 8) 
Do B 
xStanwell 70 
xStarratt 144 
Stedman 
Steel Can 66) 
xSteeloy 12 
Step Rock 18: 
Ster Tr 468 
xStovel p 300 
Stuart Oil 143 
xSturgeon 76 
xSud Cont 18 


Do pr 
x Do wts 300 
Supt Ord 234 
Supt Com 43 
Do pr 1034 
xSurety 0 160 
xSurf In 10 
Switson 7 
xSylvan 136 
Tamblyn 41) 
Do pr 494 
xTandem 12 
Tayorl PC 93 
Do pr 108 
xTemag 780 
xTex Cal 110 
xT Lund 210 
xTiara 53 
TT Can A 6) 
TT Tailors 12 
xTombill 45 
xTorbit 88 
Tor Brick 174 
T-D Bnk 47 
Tor Elev 168 
T Gen Tr 38) 
= nee 22 
22) 
Tor “sort 1134 
Tor Sav 3038 
xTowagme 16 
T Fin A 


o 5 pe 48 
De A rts 174 
Do B rts 19 
Do wts 48 

xTr Can 188 
xT-Emp 197 
xTrns Era 33 
Trans-Mt 483 
Trns PPL 10 
xTrans Res 39 
xTrnd Pt 143 
xTr Oil 685 
450 
83 
Un Gas 494 
xU Mining 23 
xU Asbes 735 
U Corp A 304 
Do B 203 
xU Estella 29 
U Fuel A 61 
Do B 314 
xU Keno 685 
xU Mont 32 
xU Oils 165 
Un Steel 14% 
xUpp Can 98 
Vanad’m 400 
Ventures 393 
Viceroy A Ba 
Do B 24 
xVicour 29 
Viv G Tr 268 
xViolam 3/9 
V Dare pr .. 
xVulcan 20 
Wabasso 14 
Waite Am 144 
Walk GW 70 
WwW Equip 13 
xWeedon 64 
Wellington 77 
xW Mas Pp 
xWespac 24 
W K'tenay 
xW Malar 27 
xW Mayg 195 
Westeel 203 
xW Ashley 124 
324 
30 
413 
pr 32 
xW Lease 500 
xW Naco 62) 
x Do wts 10 
Weston A 32} 
Do B 334 
Do pr 1014 
White 1 pr 46 
W Pass 133 
xWillroy 282 
x Wilrich 42 
x Wiltses 13 
xWinchest 12 
xWindw'rd 36 
Wpg Cent 11 
xW Alex 325 
GH Wd p 101 
xW Comb 350 
xW Harg 188 
xY Lead 46) 
xY Can’k 17 
xYellorex 14 
xYk Bear 217 
x¥Y KnitA . 
x Do B 30 
xYukeno 112 
Zel 41° 52 
xZenmac 52 


Zulapa 47 


1: 


Toronto Curb 


Bid Ask 


Andian 6 
A Cn Pulp 46 
Angl-Nfld 124 
B Am Bk 3! 
Brown 18% 
xBulolo 590 
CD Sug 24; 
Can Ving 19 
C Bronze 30 

Do pr 104 
C Cottons 


C Ingersoll 88 
C Marconi 5é 
CW Luber 142 
C Westing 463 
xC Cop 900 
C Paper 35) 
xDalhous 17} 
DeHavyv 141 
Dish Stl 112 

Do pr 25 
D Bridg n 203 


Bid 

Beaubran 304 
Beld Cort 7% 

Do pr 12 
Bel Stores 
Bkl-Seagr 25 
But Ho 300 
Cn Fir B 183 
Cdn Arena 80 
i Pwr P 54 
C Silk A 475 
Catelli , 

Do 
Cinzano - ; 

D 34 C 
Cl Ne A Pai 5 
Do B 390 


Da & F A 49) 
D Eng 234 
D Square 101 
E Koot pr 20 
F Pow S 53O 
Frie 43° p 

Horner A 12) 
Hot La Sal 20 
Hub Fit 125 

Do A : 

Hydro E) 83 
In Pnts A 84 


Latonia In 193 
London C 7 
M'laren P 89 
Meich Dis 5 

Do pr 11) 
Mersey P 185 
Mica Co 190 
M Royal R 118 
N L&Pwr 39 
P Atlan 360 
Paton Mfg 10 

Do p 7%. 204 
Pi Ser St 53 
Pw Crp l1.. 

Do 2 a 
Qpe-Tel 20 


Ask 


Bid 

D Glass n 40 

D O Cloth 35 

Dupont 253 
Do pr 


Langley pr 30 
Lob Ine 812 
MacLaren 84 
M&O Pp n 35) 
Niag Wire 464 
Ogilvie n 45 
Do pr 159 
xPato 595 
xPnd Ore 485 
Price Br 57 
Sangamo 13 
SW Pete 38 
T CG Inv 52 
Twin City 13% 
xYukon C 60 
Zeller’s 


R&M Bear 17 
Reitman’'s 38 
Ren Chns 173 
Sangamo 
S Cn pr 
Stowell A lL: 
Do B 10 
Do Jou 
Tooke Brs 
Do pr : 
Un Amu A 
Do B 


123 


143 


Do VT A 
Un Dist 
Waterman 
Wilson JC 
Win Hotel 
Wood Mfg 
Mines 
Alita 
Ameranm 
Arno 
Band-Ore 
Barvalee 
Beatrict 
B’ chasse 8 
Belle-Chib 22 
Boreal Rar 
Bouzan 207 
Burnt Hill 255 


Cortez 
Duvan 
EB Smelt 
Fab Met 43 
Fontana 22 
Gui-P Ura 15 
H'crest Co] 70 
H-Randsn 24 
Iso Uran 29 
Jardun 25 
Kenmayo 84 
Kon Lead W 
Ling Cop 18 
Mogador - 
Monpas 

N Formaq Mi 
N Lafay'te 81 


Ex 8} 
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ing time early this week awaiting 
outcome of President Eisenhow- 
er’s midweek press conference, Al- 


will seek a second term has been 
increasing, majority of traders 
are loath to make sizeable com. 
mitments until actual position has 
been clarified. 











There is no doubt that if he 


ons | decides not to run many investors 


'will look on the resulting short- 


413 | term market weakness as a buy- 


| ing opportunity. 
| Meanwhile, the flow of new in- 


_| | vestment capital into this country 


‘has been picking up steam again, 
There is little doubt that through- 
out the big international financing 
groups Canada is looked on as 
perhaps the most attractive loca- 
tion for new risk moneys today. 

The hot speculative issues that 
made market highlights last week 
were under heavy selling pres- 
sures this week. End of month 
margin liquidation took a lot of 
the steam out of the move late 
last week, induced further profit- 
taking early this week, 

ne ~ 
BAKER, WEEKS & CO. (Mont- 
real) 

More confident action of the 
'stock market recently has been 
| generally associated with increas- 
| ing belief in the likelihood that 
President Eisenhower will seek a 
second term, strengthening pros- 
pects for a Washington adminis- 
tration that is frieadly to business. 

At the same time, the market 
background has been improving 














‘/in other important respects. Evi- 


‘dence has been building up to 
support the thesis that the well 
‘advertised slackening of automo. 
bile output and residential con- 
| struction will not lead to a gen- 
| eral business decline and stock 
‘market collapse. 

| In fact, business in other direc- 
‘tions has been so strong as to 
| suggest that the reduction of auto- 
|mobile and housing activity has 
/'meant not much more than a 
desirable easing of inflationary 
pressures. To the extent that 
‘speculative excesses have been 


avoided without the sequel of a 
‘reactionary slump, moderation of 
| boom conditions may merely have 
toward perpetuation of | 
'the major uptrend in equity prices | 
a desirable period of re- 
‘accumulation to digest the extra- 
ordinary gains of 1954 and 1955. 
| Since this is written on the eve 
4 of 
_allowance should be made for the 
contrary to the 
| recent trend of market opinion, 
he may decide not to run for re- 


| served 


after 


Eisenhower’s announcement, 


| possibility that, 


‘election, 


though belief that the president | 

















Industrial markets were mark- payments of installment indebted- 


ness. The downward drift in auto- 
mobile sales on a seasonally ad- 
justed basis will probably prevail 
until the introduction of 1957 
models in late summer. 
Nevertheless, powerful expan- 
sive influences in the shape of 
rising governmental purchases 
and record business expansion are 
offsetting the recessionary influ- 
ence. 


New Highs and Lows 

During the week e:.ded Feb, 25, 
20 new highs and eight lows were 
recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 46 new highs and nine 
new lows. In western oils there 
were 13 new highs and five new 
lows. 





GENERAL 
New Highs—1955-56 
Brit. Amer. Oil Gordon Mackay B 
B. C. Tele. Rights Imperial Bank 
Can. Machine Int, Paper 
Can. W. Cable A Interp. Pipe 
Do. B J. A. Lang 
Chart. Trust, Midwestern Rights 
Cinzano A Pressed Metals 
Crow’s N. Coal Reitmans 
Dom, Square Steel of Can. 
Donnell & Mudge West. Can. Brew, 
ew Lows—1955-56 
Abitca Lumber Huron-Erie Rights 
Canada Cement St. Law. Flour pfd. 
General Bakeries Wainwright 
Gen. Products A Weston, G. A, 
MINING 


New Highs—1955-56 
Fontana °45 
Goldora 
Hudson R. 
Kilembe Cop. 
Do. Warr. 
Kirklond H.B. 
La Luz 
Maritimes 
Do. A Warr. 
Do. B Warr. 
New Jaculet 
New Jason 
New Royran 
Nickel Rim 
Paramaque 
Premier Border 
Quatsino 
Que. Chib. 
Rio-Rupunini 
Thompson 
Towagmac 
Weedon Pry. 
West Malartic 
New Lows—1955-56 
Barvue Warr. Lake Nordie 
Boreal Lamaque 
Pamour Porc 
Span-American 


Arcadia 

Arjon 

Atlas Y'fe 
Aumacho 
Aumaque 
Beicher 
Bouzan 
Boymar 
Brunhurst 
Campbell Chib. 
Cdn. Mal. 
Canam 

Chem, Research 
Col’stream 
Cons, Cent.-Cad. 
Cons. Gld. Arr. 
Cons. Hall’well 
Cortez 
CrowPat 

D’ Aragon 
Desmont 
Duvan 

Federal 


Jackson M. 
OILS 

New Highs—1955-56 
Bailey-Sel 5% pfd. 
Calg. & Edmonton 
Gt. Plains 
Gt. Sweet Grass 
Husky Warr. 
Merland 
Mollusca 

New Lows—1955-54 


Do. Warr. 
Northland 
Oil Select 
Sapphire 5% 
Spooner 


Debs. 





Albermont Cdn, Oil & Gas 
Gateway 








Trans Mountain 


Earns $2.05 


outstanding common stock. 





look for the next few years might | and 1954. 


be viewed in less optimistic light. | 
Any such sell-off, however, 
look more lke 


an extended decline because, 
-gardless cf election prospects, 
market is drawing closer to 


forces pointing 
expansion thereafter, 


year. 

In the more likely event of an 
Eisenhower decision to remain 
active in politics, there 
little reason not to 


selected equities, 
stantial period 
several leading 
the Canadian and New 
markets offer attractive values in 
terms of current and prospective 
earnings and dividends, 


* ot ao 


stock groups 


WILLIAM J. NOXON: Charles 


H. Burgess & Co. (Toronto) 

Caution and consolidation re- 
main the watchwords for invest- 
ors in common stocks, The market 
reaction to the Eisenhower throm- 
bosis exemplified the high degree 
of confidence on which today’s 
markets rely and illustrated in a 
graphic way what can happen to 
stock ‘prices when confidence is 
shaken. 

Confidence is still the kingpin 
in ana meee buoyancy with no 
clear signs of drastic abatement, 
in spite of looming question marks 
regarding the ability of business 
to generate higher net profits or 
hold current earnings. In a situ- 
ation where prices can demon- 
strably tumble for the most 
tenuous of reasons, the investor 
should keep facts paramount and 
let them fancy who will. 


A well planned investment pro- | 


gram will have noted these de- 


velopme 
moves 


out of overpriced future- 


discounting equities into preferred’: 
stocks cum equities of sound but) 
some 
resource de-| 
through | 
holding companies selling at sub- | 


depressed industries 
representation in 
velopment preferably 


cum 


stantial discounts. 


* 4 - 


BARRON'S: The Trader (New | 


York) 
The principal contracting influ- 
ences currently are the well- 
publicized drop in_ residential 
building and the rise in the rate 
of saving, 





N Pacific 

N S‘Tiago 14 

N Vinray 28 

Nocana 13 

Obalski 69 

Orchan Ur 
160 


Tiblemont 
Uddlen 
Val Lith 
Vir Min 
Wendell 
W' ville 
Oils 
Altex 
Bonn'lle 
Calalta 
Emp Olt! 
Gaspe 
Quebec 
Westburne 


Q it 603 
Rd Crest 19 
S-Duver 11 
T Lake 26 
"Tazin 183 


would |; —— 
another buying | 
opportunity than the beginning of | 
re- 
the 
the 
time when investors’ thoughts will | 
be concerned less with signs of a 
mild dip in business activity and 
focused more on the constructive 
toward renewed 
possibly as | 
soon as the fourth quarter of this | 


seems | 
maintain a/| 
well invested position in carefully 
After a sub- 
of readjustment, 
in 
York 


nts and be implementing | 


the latter largely ex- | 
plained by the jump in he re- | 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Cyanamid Ups 
Chemicals Flow 


North American Cyanamid Ltd, 
is boosting manufacturing capac- 
ity of two of its major chemical 
products — “Aminol” nitrogen 
solutions and anhydrous ammonia, 
Expanding demand for both 
products particularly from 
Ontario farmers — has justified 
the expansion in facilities at com- 
pany’s Welland, Ont. plant. 
Facilities for production of the 
nitrogen solutions used as agri- 
cultural fertilizers will be doubled 
this year. The Welland plant was 
first in this country to start pro- 
duction of these solutions, all pro- 
ucts formerly being imported 
from U. S. 

Cyanamid has manufactured 
ammonia products for agricultural 
purposes for many years, but only 
last October company announced 
that it would begin supplying in- 
dustry with this and several other 
chemicals. 


WESTERN HOMES LTD., Win- 
nipeg, net profit for 1955 was 8.5% 
higher than for 1954 ('$33,256 against 
$30,647). 

1955 


Liabs. to public, etc.* $205,330 
Sh’holders’ equity ... 898,911 
*Secured by: 
Mtges. & sis. agree. 
Realty 
Office equip. .. 739 
Liquid assetsé ..... 87,439 
Total 1,104,241 
éIncludes bonds and stocks. 
Net profit 33,256 
Earned per share? . $1.71 





1954 
$155,341 
885,934 


951,449 
14,704 
525 


74,597 
1,041,275 


1,001,936 
14,127 


30,647 
$1.58 
05 1.05 


ai 1. 
+Based on shares subscribed. 





ANNOUNCEMEN Sa 


APPOINTMENT NOTICE 








North Can. 5% pfd. 





HUNTER REID 


The appointment of Mr. Hunter Reid as 





These amounts are before the 
In all probability this | penefits resulting from tax reduc- 


would induce some _short- -term | tions aggregating $1,540,000 aris- 
'weakness and the business out- | 


Vice-President and General Manager of 
Builders’ Supplies Limited, Toronto, is 
announced by the Board of Directors. Mr. 
Reid will continue all phases of the pres- 


Trans Mountain Oi] Pipe Line | ent operation and develop plans for ex- 
Co. and its subsidiaries report a | 
net profit for 1955 of $3,086,000, 
equivalent to $2.05 a share on the | 


/ pansion of the company's services to the 


building trade. 

Following wide experience in the building 
| supply field, including sales activity with 
| Pilkington Glass and Brown's Hardware 
| Co., Mr. Reid joined General Products 
| Manufacturing Corporation lLtd., and 

eventually served as General Sales Man- 


ing from losses incurred in 1953 | ager of the Langmuir Paint Division prior 


‘to this appointment. 











K. A. POWELL 


Head Office—563 Grain 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, 


(CANADA) LTD. 








Exchange, Winnipeg, Man. 
B.C. 








— 
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Grain 


Fort William, Ont. 


| N. M. PATERSON & SONS LIMITED | 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


Division 


Montreal, P.Q. 








WINNIPEG 





FEDERAL GRAIN LIMIr‘ED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


County Elevators locuted in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 


CALGARY 
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& SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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Cons. Sudbury Vermilion Ore Up Sharply 


More Holes to Northeast at Errington 


Attention has been attracted re-|the Christie ore zone and turn 


cently by plans of Consolidated 
Sudbury Basin Mines for a 3,000- 
ton mill and related financing pro- 
posals; but minewise the company 
is making important news as well. 

A feature of developments is 
the almost doubling of ore re- 


serves at Vermilion Lake which| %°-: 
earlier had only about 28% of the 


company’s total 
serves. 
Vermilion reserves are now es- 
timated at five million tons after 
dilution allowance, 
1.34% copper, 1.07% 


estimated re- 


silver. 
This compares with the Jan. l, 


1955, estimate of 2.8 million tons | 


averaging 1.14% copper, 
and 1.57 oz. silver. It will be seen 
there has been a considerable im- 
provement in copper and lead 
grades as well as ore tonnage. 
Consolidated Sudbury isn’t 
“resting on its laurels” with the 
big reserve increase at Vermilion. 
Following outlining of the larger 
tonnage by diamond drilling from 


drives and crosscuts on the 600,|'i¢ hoist has been ordered to 
750 and 900-ft. levels, sinking has|eepen No. 3 shaft to below 


been resumed at the property 
with a 1,250-ft. objective. 


Recent. drilling at the 900-ft.|Prosress for some time. A certain 
level has @iscovered what are re-|#mount of difficulty has been ex- 





averaging 

lead, 4.5% | x, - 

zinc, 0.024 oz. gold and 1.61 oz.) 75 

| TBBB cccccces reteteceeeesef 


0.85% | 75-27 
lead, 3.60% zinc, 0.0175 oz. gold 


'the northeastern part of the Er- 
'rington, has been dewatered. A 
small electric plant is operating 
| and diamond drilling has been 
‘commenced underground to more 
| thoroughly outline ore lenses in- 
|dicated in No. 3 shaft area. 


some drilling has been done on 
the 500-ft. level as well. Some of 
more recent holes on the 500-ft. 
level have returned values of the 
following order. 


what previously has been termed 
indicated ore into semi-proven 
ore. 

While most work has been con- 
centrated on the 750-f level, 








Core yA 
Length Copper Lead Zine 
ft. %o %o é 


€ 


Gold 
o oz. 
6.50 0.03 
4.42 0.033 
7.05 0.043 
4.63 0.035 


Silver 


0.20 
2.74 
0.33 
1.71 
Za 


2.89 
1.02 
1.74 
0.99 





Most of these holes and the|holes given below for the 750-ft. 


level are flat holes. 
Core 
Length Copper 
ft % 


72.2 
15.5 





Lead Zine Gold Silver 
Go v7 : 


oz. 
3.02 
1.44 
1.11 
1.16 
2.06 
2.10 
1.38 
13.38% zinc, 0.028 oz. gold and 
4.8 oz. silver. 


More recent holes to get ore in- 
tersections have been C-95 and 
C-99. One gave 77.2 ft. of core 
averaging 0.74% copper, 1.4% lead, 
5.07% zinc, 0.024 oz. gold and 1.59 
oz. silver. The other gave 19.2 ft. 
of core grading 3.84% copper, 
3.61% lead, 4.87% zinc, 0.016 oz. 
gold and 7.8 oz. silver for a very 
high dollar content. 

These holes indicated that there 
are a number of lenses in No. 3 
shaft area from surface to 1,200 ft. 


1.74 
2.55 
1.41 
0.40 
1.74 
2.04 
0.79 


| <> 
No. 3 shaft, 450 ft. deep, and in 


75-24 .scese seeee 
75-25 
75-26 


4.87 








In the meantime, a large elec- 


1,000 ft. 
Surface drilling has been in| 





garded to be important indicated | Perienced, however, in getting | or so in depth. It is the feeling 
values at 1,700 ft. in depth. While |holes down to their objectives.| of the management that the No. 3 


the intersection is only over a_/| 


Some further values have been | shaft area contains an important 


narrow width as yet, the values | Secured in the general area where | ore potential which warrants de- 


are appreciable: 
1.86% lead, 6.11% 
gold and 2.42 oz. silver. This may 


0.19% 


be indicative of a repetition of ore | 


lenses on the upper levels. 
Errington Mine Progresses 
Diamond drilling at Errington 
mine has been under way for 


copper, | 
zine, 0.03 oz. | 


-79 hole returned 30 ft. averag- | velopment by early underground 
ing 2.54% copper, 4.29% lead,’ work. 


Alberta Coal Output Hits - 
40-Year Low, 60 Mines Close 











‘ 
{ 














Option On New Cop 


per Show 


Taken By Federal Kirkland 


An option on a 16-claim copper 
showing in Esten twp., Blind 
River area, Ont., has been taken 
by Federal Kirkland Mining Co., 
President T. J. Day announces. 


Diamond drilling has been re- 
commended and arrangements 
are being made to erect suitable 
camps for drilling as soon as 
drills can be moved into the pro- 
perty. 

In addition to the claims under 
option, an additional 36 claims 
adjacent have been staked. 

A preliminary report was made 
on the claims under option by A. 
S. Bayne, B.Sc. The showing is 
on a length of continuous outcrop 
about 300 ft. long and about 200 
ft. wide and is in a well-schisted 
zone. Three samples were taken 
by Bayne and assayed by Tech- 
nical Service Laboratories. 

A chip sample weighing about 
20 lb. was cut across a width 
of 8 ft. and assayed 4.12% copper. 

Two representative grab sam- 
ples were taken from pits at 
either end of the outcrop — one 
across a width of 12 ft. weighing 
about 15 lb. assayed 7.9% cop- 
per; the other, at the east end 
of the outcrop was cut across a 


width of 10 ft. and assayed 2.90% | to the south where it dips into a 





amination it is his observation 
that the shearing in which the 
copper occurs is over a width of 
anywhere from 8 to 20 ft. 

Bayne concluded that the 
values obtained on surface com- 
bined with the possibility of 
greater width over a considerable 
length as indicated by the geo- 
logical structure definitely war- 
rants a diamond drilling cam- 
paign with very reasonable ex- 
pectations of revealing an ore 
body. 

Since Mr. Bayne’s report, work 
has been carried on at the pro- 
perty under the direction of W. 
P. Murdoch and four trenches 
have been dug on the extreme 
west end. Chip samples from one 
of the trenches averaged 2.17% 
copper over 10 ft. Assays have not 
yet been received from the other 
trenching but visually the vein 
material seems the same. The en- 
gineers of the company advise 
that the geological conditions are 
such that the vein material 
should persist to depth. They also 
point out the possibility of other 


ore shoots being opened in the| 
wide schisted zone. The zone so|downward extension of this new | 





Quebec Copper 
Is Planning 
Larger Output 


Arrangements are now being 
completed to permit Quebec Cop- 
per Corp. to treat 1,000 tons of 
ore daily. This will allow treat- 
ment of somewhat lower grade 
copper ore made profifable by the 
higher prtee for copper. 

A new hoist whose installation 
is nearing completion will result 
in acceleration of development of 
new low levels where previous 
drilling has indicated continuity 
of ore zones located on upper 
levels. 

Deepening of the shaft to 1,900 
ft. has been completed and the 
company will now proceed to in- 
stall a new. ball mill increasing 
capacity of the plant to over 1,000 
tons daily. 

Two diamond drill holes have 
intersected the ore 550 ft. north of 
the shaft, a width of 50 ft, grading 
142% copper at a depth of 250 ft. 
Three horizontal holes from the 
960-ft. horizon drilled at 50-ft. in- 
tervals in a westerly direction 
gave the following results: 15 ft. 
grading 5% copper; 14 ft. of 2.9% 
copper; 6 ft. of 2.83% copper. 


Other drilling to check the | 


far opened up is open particularly | section will be completed soon. 


copper. Bayne states that although} depression which is covered by 
snow prohibited a very clear ex- overburden. 





Take New LookAt Dupel Find 


With new ideas developed on 
the possibilities for copper ore, 
Dupel Mines is launching an ex- 
ploration program at its property 
in the Minden area about 150 
miles from Toronto. 

Studies have indicated struc- 
tural features not previously ap- 
preciated and a geophysical sur- 


the diamond drill core. Encourag- 
ing possibilities resulted from 
these studies and it was recom- 
mended to your directors, that 
certain additional claims be ac- 
quired before geophysical work 
be undertaken, Several hundred 
additional acres have _ been 
acquired by your company, which 








St. Michael Signs 
Lorado Mill Deal 


A contract has been signed by 
St. Michael Uranium Mines for 
treatment of ore from the com- 
pany’s Beaverlodge property, next 
to Cayzor, at the new custom mill 
to be constructed by Lorado 
Uranium Mines. 

Driving is now being carried 
on at both St. Michael levels and 
it is expected that the ore zone 
will be reached in about a week’s 
time. 
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TLAS 


Chibougamau 


Mines Limited 


A full report complete with maps is now available. 
We will be pleased to send this brochure and map, 
and subsequent information on the progress of the 


exploration program now 


is, of course, no obligation. 


coupon below today. 


planned, on request. There 
Fill in and mail the 


J. E. DesRosiers (Ontario) Limited 


185 BAY STREET 


a a rere iat aaa i iain 


185 Bay St., Toronto, Ontarie. 


Gentlemen: 


NAME 


ADDRESS 


J. E. DesRosiers (Ontario) Limited, 


Please send me your brochure and subsequent information on 
Atlas Chibougamav Mines Limited. 
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We act as agents for the underwriter/optionee in the sale ef shores of Atles 
Chibougamay Mines Ltd., a speculative security. 
wees eeeeeeeeeeeeseesesesesusussesucesceseese 


TORONTO, ONTARIO 

















ium Mines, N-19, is a “good 
jump” to the east of the already 
outlined block of 8,500,000 tons 
of ore and its success is expected 
to add considerably to current 
ore estimates, according to Tech- 


turned 2.6 lb. U;0; over a length 
of 17.5 ft. 


Meanwhile, at the mine site, 
resident manager, E. C. Keeley, 
reports shaft sinking and plant 





construction advancing. The main 


some time to outline extensions of 


— — i. 


mt ANNOUNCEMENT 


From Our Own Correspondent 
LETHBRIDGE — Alberta’s coal 
‘mining industry is continuing to 
‘decline even under its levels of 
1955, when the province’s entire | 
production of coal was the lowest | 
in 40 years. | 


work has just been completed. 
“A geophysical survey wil] now | ; . 

be started, including work on| Drill Outlines Ore 

most of the newly acquired| Most recent diamond drill hole 

claims, as soon as crews are |completed on the Algoma district 

available.” property of Lake Nordic Uran- 


vey is being started as the first 

step in the new program, 
President Dr. K. A. Roberts | 

writes shareholders as follows: 


“In the late fall of 1954, a spec- 
tacular copper find was made in 
the Minden area of Southern On- 
tario about 150 miles from Toron- 
to and this find was acquired by | 
Dupel Mines Ltd. 

“You may recall that, based on 
‘copper values of 2% to 4% being 
| obtained in a series of pits over a 
strike length of nearly half a mile, 
‘a firm underwriting was done by 
'Ross, Knowles & Co, Ltd. at 60 
|cents per share net to your com- 


nical Mine Consultants Ltd., com- 
pany managers. 

Returning 1.92 lb. of uranium 
over a length of 10.8 ft., N-19 is 
spotted some 1,000 ft. east of suc- 
cessful hole N-5, which had re- 





‘by Nicholas Sheran, a Montana 
gold prospector who was led to 
outcroppings of “black diamonds” 
by some Indians, Alberta’s coal 
mining industry now has _ pro- 
duced about 285,000,000 tons of 


| . 
;coal worth considerably 
Some authorities warn that a|than a billion dollars. 


further decline of the industry is 
inevitable this year and that 


“even a worse blow will come about 47 bill ; 
when the trans-Canada gas Pipe-| apie coal, lulion tons of recover- 


line goes into operation and dis- | The ; — 
places more Alberta coal.” 1e industry has employed as 
tl inion aes Alii snail |'many as 10,000 men at times. It 
s they sounde at warning; | attained its most productive era 
announcement was made of the! ; P TaN <ctecapenee tater 
. |in the five postwar years with the 
closing of the Adanac Mine six | ‘ . ; 
on sete. at inal . a & | annual production of coal consis- | 
—m sata Ae t D, ““* F | tently exceeding eight million | Pamy’s treasury to finance an ex- 
Febr : “D * 3 . ose th tons. In 1946, the industry estab- | loratory program, During the 
“ ape , _— een West C ©llished its all-time production | W!nter of 1955, extensive work | 
past several years by Wes ana- ‘record with an output of 8,826,311 | was done on the showings includ- 
med go ll eo" oe | tons. jing trenching and diamond drill- | 
Adanae Mines ‘is nen of the rene Effects of Oil | ie a we greene sl | 
. . 5 Ar - > ( ry sata | oay was ou inea, muc vaiu e | 
Canada. fabulous petroleum and natural tructure of this new area 
Closing of the mine, cne of Al- gas development boom was born | : “Tt was decided that the most | 
Cray ules ei. Gate ~~ |—and the province’s coal mining ae Sincere agucartnesiee-~ig) 
— _—-S anaan —_ Sanaa \industry began to feel adverse | economical and practical proced- 
| because of its full mechanization, 
is putting approximately a hun- 
©. THENSON |dred miners out of work. 


ff . 'ure would be to wait until the 
je ects. , ; , 

| snow was off the ground and at 
rectors of Rubberset Co. Ltd., Graven- | attributed to the declining mar- 


ated f tud f tl ‘that time study the surface geol- | 
‘appreciate rom a study o 1€ | ; ‘20 } ig | 
Dp u | ogy of the area in the light of our 
hurst, Ontario, Mr. Oscar Finnson wos | ket for steam coal because of the 
elected a Vice-President of the Company. . ' ' 
dieselization of railways. The 


i Tar . rh} « > : . | : ° ° : 
— oo which have just | giamond drilling results, | 
| tan ane ed for the past year,| “Our consultant geologist, Dr. | 
‘at the same time remembering !n...; ; : “a ared 3 
Mr. Finnson has been associated with the | B David M« Dougall Was placed in 
Production Division of the Rubberset Co. | Major customer for coal from the 
Lid. since 1927, being promoted to the |Crow’s Nest Pass always has been 


5 @ SILVER MINING COMPANY LIMITED 
G ¢ ' 2 3 wes 
that in 1949 the industry produced | charge of this work and at the | ' 
8,616,855 tons of coal having al came time studies in mineralogy | 
position of Plant Manager in 1950. the CPR. 
| Started near Lethbridge in 1872 


Ca * THE INTERNATIONAL COBALT AND SILVER 
minehead value of $44,644,153 — were carried out under his direc- | \ Cinon Bridge (GLAGOMA COPPER PROPERTY? | 
the all-time record for production | tion on copper-bearing sections of *. Blind River 

of new wealth by the industry. | anit | uN TRA s - 


———— | In 1955 the Alberta industry | yy a ae id oe 
produced only 4436578 tons ofj We Cdn. Collieries | eeA s °™= 
Adds to Iron Area 


coal, the lowest output since the 
From Our Own Correspondent 


'1915 production of 3,360,818 tons. 
Last year’s tonnage had a value 
LETHBRIDGE—Speculation on) 
possibilities over the iron ore| 


of $23,486,399, a decline of $2,862.- 

.876 from the valuation placed on 
the 1954 production of 4,859,136 | deposits of the Crow’s Nest Pass | 
say about tons. | region now is again sweeping that | 
| Compared with 1954, sales of | Southwestern Alberta area. | 
CONS. HALLIWELL? QUEBEC CHIBOUGAMAU? | Alberta’s coal to railroads last | The mines department of the | 
EXTRACT FROM MARKET LETTER No. 745 (Jan. 13, 1956) | _year dropped by 312,104 tons of | Alberta Government has issued a | 
Pater Saag yen igy sri get arg A a oo | coal and 180,658 tons of briquettes, | permit to West Canadian Col- 

eserves mention as a result of recent high grade dri oles Porn Sie einai ae RE ilies one 

over big widths. MOGUL is said to be interested in it. I think | this being due main} to the rail- | lieries of nearby Blairmore od 
the stock is a good buy for gamblers at 60c for a move to a | ways’ conversion to diesel power. | develop iron ore deposits in that! 
$1 at least.” As the past year ended, only | region. | 
ee See ere No. 750 . 16, <A '4,513 men were employed in Al-| The permit, second to be issued | 
" NSOLIDATE .LL, given to you in Letter No. re ie. ; gt “a — th. | 
. 745 at 60c for a move through $1.00, has sold up to $1.20 and a |berta’s coal mines, a drop from | in the foothills area west of Leth-| 
‘further move through $2.00 is now predicted.” | the same time in 1954 of 437. | bridge, covers 34,000 acres. | 
EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) | During the past year a total} Shortly before the second per-| 
“QUEBEC CHIBOUGAMAU (with property tying onto of 116 mines produced coal in|mit was issued, West Canadian | 
CAMPBELL CHIBOUGAMAD) is featuring the market with 'Alberta at one time or another, | Collieries shipped two carloads | 


but only 93 were operating as the | of iron ore from its properties to | 
year ended. Only one new mine|a Norway smelter for tests that 
was opened during the year and | will determine the type of pro-| 
_another 38 were re-opened. How-/|cess and other factors required | 
(ever, 60 coal mines were closed! to utilize the Crow’s Nest Pass 
and 16 were entirely abandoned. iron ore. 


shaft is now down below 400 
ft. Power house, hoist build- 
ings, staff houses and cookery are 
now in use, with more than 300 
men currently employed on the 
property. 


‘Lake Nordie Uranium 

















Rubberset Appointment 








more 








Despite that production, officials 
estimate that Alberta still has 








For Information of Shareholders: 





MICH/IPICOTEN /RON - APPROX. 20 MILES 
LOT 2 \ Note Geological ng supplied by | 
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GEOLOGICAL MAP OF PROPERTY OF 
How far it has slipped may be Soult Ste. Morie THE INTERNATIONAL COBALT AND 
st : SUDBURY BASIN 
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What Did... 


Stock Market News anaVomment” 

















International Cobalt and Silver Mining is now drilling on the Company’s 7 claim Glagoma Group. 
A vein containing values which may average over 4% copper has been traced 1200 feet on surface, 


Downward extension of the vein at 300 feet vertical over a true width of 21 feet has been found 
to contain extensive copper mineralization. The vein is being tested in the vicinity of the shaft. 


A second parallel vein containing good commercial value ore over 8 feet in width on surface has 
been located and work is now in process to trace the length of strike. 


THE INTERNATIONAL COBALT AND SILVER MINING COMPANY 
LIMITED 


Head Office: 696 Yonge Street, Toronto, Ontario 


an advance to $1.22. I have recommended this stock ever since 
it was 40 cents and in my last Letter brought a ‘scoop’ out on 
its new surface copper find. The stock was then 75 cents. In 
the meantime this exposure has been lengthened for 160 ft. 
showing width of 6 to 11 ft. of 3.12% to 8.06% copper. The 
} indicated length is 400 ft. and a drill is testing the ore zone 
' to depth. It looks important to me. Hold and buy for much 
higher prices.” 
EXTRACT FROM MARKET LETTER No. 728 (Sept. 8, 1955) 
“I again recommend QUEBEC CHIBOUGAMAU (now $1.35). 
The excellent surface showing (see Letter No. 726) has been 
extended to 225 ft. and by shallow drilling in 5 holes indicates 
a width of 10 ft. and values of 5.3% copper plus $3 in gold 
and silver, The structure appears to be 975 ft. long so far, 
trending in a north-easterly direction.” 
EXTRACT FROM MARKET LETTER No. 735 (Oct. 27, 1955) 
“I also again strongly recommend QUEBEC CHIBOUGAMAU 
($1.50). The latter is getting values as follows: between 100 
and 200 ft. vertical on its new orezone exposed on surface 
for 350 ft. — 5.6% copper across 14 ft., 3.70% across 15 ft. etc.” 
EXTRACT FROM MARKET LETTER No. 738 (Nov. 17, 1955) 
“I am very bullish on QUEBEC CHIBOUGAMAYJ, to the 
north. In addition, the latter company has an exceptionally 
good asbestos property at Asbestos Island on which the ore 
potential is about 30,000 tons per vertical foot. It is expected 
QUEBEC CHIBOUGAMAU will have about a million shares 
of this new Co. called CHIBOUGAMAU ASBESTOS. QUEBEC 
CHIBOUGAMAU has assets of over a million dollars.” 
EXTRACT FROM MARKET LETTER No. 745 (Jan. 13, 1956) 
“QUEBEC CHIBOUG. ($2.15) has intersected a new parallel 
copper zone having a width of 160 ft. of which 17 ft. assayed 
1.3 to 3.35% copper, plus gold and silver values. A big deal 
is pending on its asbestos property as well.” 
EXTRACT FROM MARKET LETTER No. 748 (Feb. 2, 1956) 
“AT QUEBEC CHIBOUGAMAU a 3.0 ft. section in Hole 151 
averaged $7.35 in gold, 2.35 oz. silver and 7.15% Cu. At its . : 3 
controlled CHIBOUGAMAU ASBESTOS property, the first ore grade mineralization. ; : 
drill hole was in $15.00 rock to 250.0 ft. indicating 45,000 tons 
per vertical foot. An underwriting involving a $2,000,000 firm ; 
commitment is pending. Buy QUEBEC CHIBOUGAMAU | 
($2.28) for a move to $3.00.” 
RECENT MARKET PRICE OF CONS. HALLIWELL .. $1.89! 
RECENT MARKET PRICE OF QUEBEC 

CHIBOUGAMAU / 
It is “follow-up” recommendations such as these which make 
big market profits for our clients! 
Subscribe to “Stock Market News and Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
Stocks, 
omen ERE Trial Service $5.00 (40 Issues) 
BARTELLS & SCOTT LIMITED, 
Securities Advisers 
80 Richmond St. W., Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 26 issues; 
$5.00 Trial Service only (10 issues) Airmail 
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F enclose m cheque for the sum of $..,..... for iseu 
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CASSIAR RAINBOW GOLD 
MINES LIMITED 








GLAMORGAN TOWN SPHIE 
HALIBURTON MINING AREA vw QONTARIQ 
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A uranium prospect of 1,150 acres in the Township 





of Glamorgan, Haliburton-Bancroft area, with 


three radioactive zones which appear to contain 


ALO MINES 
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Interested parties may secure a copy of the com- 

















pany's prospectus by writing to: 
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TORONTO, ONTARIO 


i : 


“4 A0' SON 
MINING COEF 




















$80.00 for 50 issues; 
Service to distan 
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As Agents for the Underwriters 
Gassiar Rainbow Gold Mines Limited is a speculative security 
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CASSIAR RAINBOW GOLD MINES-suite 234-17 oueen 
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former meat packing plant manager and 
recently assisting in the supervision of 
Swift's meat packing plants in the Uni- 
ted States, will become assistant general 
manager of the Swift Canadian Co., Lim- 
ited, beginning February 27, it was an- 
nounced by A, E. Millard, president of 
Swift Canadian Co., Limited. 

Mr. Ayers will make his headquarters 
in Toronto, assisting Mr. Millard in the 
supervision of Swift Canadian units, in- 
cluding 7 meat packing plants, 8 Dairy 
end Poultry plants, 18 sales units, a 
plant food factory and an animal feed 
mill. 

Mr, Ayers is a native of Hingham, Mass., 
and has been with the Swift organization 
for 30 years. He started in the Swift 
plant at St. Paul, Minn., after gradu- 
ation from Boston University. He was 
transferred to Chicago in 1933, and 


. 








became an assistant to the vice-president 
in charge of pork operations in 1943. 
He later managed meat packing plants 
at Springfield, Mass., and Evansville, 
Ind. A year ago he returned to Chicago 
to assist Vice-President E, D. Fletchall in 
the supervision of meat packing plants 
in the United States. 

















ing 
jeer” sia 
PP on 


the MAP 


NICKLE MAP SERVICE LTD. | 


BLOW @UILDING «+ CALGARY 


1 ee 


; 


Nipissing 


Plans 700-ton Ore Knob Mill 


Reports Initial Underground Ore News 


With profit potential greatly in- 
by a rising copper price, 
Nipissing Mines is pushing pro- 
duction plans for the Ore Knob, 
North Carolina, copper property 
of its wholly-owned subsidiary, 
Appalachian Sulphides. 


Design of a 700-ton mill is now 
in progress at a time the company 
is just starting to get ore news 
from underground. 


Shaft sinking has reached a 
depth of 750 ft. on its way to a 
first objective at 990 ft. 

A first diamond drill hole put 
out from the 560-ft. level inter- 
sected 26.5 ft. on the plunge of the 
ore body averaging an estimated 
3.5% copper for a true width of 
about 13 or 14 ft. 

This hole is believed to be in 
top of the ore body and further 
drill holes are being completed to 
outline the ore shoot at about 600 
ft. in depth. 

Ultimate shaft objective is 1,260 
ft., but the company has so ar- 
ranged its program that lateral 
work and shaft sinking can be 
carried on simultaneously. 

After a depth of 990 ft. is 
reached laterdl work will be con- 
centrated on levels to be opened 
up at 700, 840 and 980 ft. Stations 
were established earlier at 280, 
420 and 560 ft. 

A permanent headframe is now 
on the property and will be erect- 
ed immediately. A permanent 
electric hoist is to be delivered 
to the property in the next few 
days and when headframe is 
erected the new plant will be used 
to sink the shaft to the 990-ft. 
horizon. Foundations for the hoist 
and compressor have been put in. 
After the 990-ft. level is reached, 
an auxiliary hoist will be used to 
continue sinking to the 1,250-ft. 
objective while levels are being 


/opened above. 


Necessary surface 
have been completed. 
Ore Knob ore reserves have 
been estimated at 1,a19,700 tons 
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LLIOTT 


(CANADA)LTD. 


in their class 
available anywhere 


MANUFACTURERS OF, 
VICTORIA, INVICTA, VELOM 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete 


Bator 
| MACHINE 
| TOOLs ; 


details: TORONTO — EM. 3-4700 


B-ELLIOTT 


(CANADA) ee 2455: 


PORT HOPE, ONTARIO, CANADA 
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THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 


Dear Sirs: 


| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 


items as checked off in the margin. 


Check here: 


1. Copy of “The Importance of Uranium in Our World Economy." Re- 


vised. 


Locality map of: 
[] Blind River 


[] New Brunswick 
[] Marian River 


(Check name of mining camp.) 


3. Up-to-date information on 


. © © 2 @8 © e518 Oe © C10 oe 


(fill in name of mining o 


Name 


e ¢ ere } eve © e1e cleme © G18 © 6 ee 20 6 


Address 


Province e*eeeeneeeeeeeeeeeeeneeeneneneeeeees 


ere © @1e © ere © Gre © Ofte ete oT ere ere ote ore 


eesrecrtioccewWereeceesevece eve ce aeBee se eee eee eee aie eeee ee eee 


Phone eeeeeeeeneeeee@ 


Note: Maps and brochure are being prepared in limited number, To 


avoid disappointment act promptly. 


Monpre Uranium Exploration Limited is a speculative security. 








TO PRIVATE 


traders can make money. 


$3.00) will bring vou SPECIFIC 


give you all the benefit of our 


enclose $3.00. 


NAME 


ADDRESS 





A Leading Securities Advisory Service in Canada 


$1 BILLION of URANIUM OXIDE 


President Eisenhower's statement regarding the release of $1 
billion worth of Uranium to Private Enterprise for peaceful de- 
velopment of Atomic Energy is the finest news our Canadian 


Uranium Market has had for many months. 


It could be the very thing that U 


for—could once again make a booming market in which informed 


Get in NOW — while Canadian Uraniums are still low—but act 
ONLY on SOUND INFORMATION, A Trial Subscription (only 
TRADING ADVICE every week— 


MAIL COUPON BELOW TODAY, 


THE CO-ORDINATOR, 21 King Street East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


eee 


ENTERPRISE 


ranium Stocks have been waiting 


invaluable analyses and reports. 


FP-9C-56 








| Govt. of Canada Bonds: 


| Can. Nat. Railways: 


| C’wealth of Australia: 





| $94.85 
Limited and L. G. Beaubien & Co. Ltd. 


| Plouffe, Que. - 
' due Mar. 1, 


| Charles, 


| bentures, 


| Leod, Young, Weir & Co, Ltd 





| non-callable serial debentures, 








averaging 3.09% copper, 0.09% 
zinc, 0.036% cobalt, 14.29% sul- 
phur, 0.008 oz. gold and 0.33 oz. 
gold. 

The 700-ton proposed mill rate 
is somewhat above the 500 to 600- 
ton operation under consideration 
previously. With the present level 
of 50-cent copper, revenues could 
conceivably be around the level of 
$7 millions a year from copper 
alone. Due to the good grade of 
indicated ore, it would seem rea- 
sonable to expect that over half 
of gross production might prove 
profit. 

Appalachian’s Elizabeth copper 
mine in Vermont is another 
Nipissing interest which has se- 
cured a large “assist” from the 
higher price of the red metal. 

Net Over $600,000 

The Elizabeth mine, whose pur- 
chase price was returned in less 
than a year’s time, treated 239,400 
tons of ore in 1955 and had an out- 
put in excess of $3 millions—much 
the best performance under 
Nipissing control. Net profit after 
taxes and all other charges was 
over $600,000. 

This operation, which at one 
time appeared to have a relatively 
short life, has taken on a much 


improved perspective with the’ 


higher price of copper. Ore re- 
serves are now estimated at 1.2 
million tons averaging 1.17% cop- 
per—sufficient for five years’ mill- 
ing requirements. 

An extensive exploration pro- 


mill. At Pike Hill to the north, 
the last two drill holes have 
secured about 142% copper, sug- 
gesting work may be turning up 
something new. Only sulphides 
had been cut earlier. At the ad- 
jacent Orange County holding, a 
big fold is known, work is pro- 
ceeding, and the management is 
hopeful. 

Nipissing-O’Brien Mines (Nipis- 
sing 55% interest) improved its 
over-all financial position in 1955 
and is carrying on an extensive 
exploration program. Old Nipis- 
sing No. 63 shaft is being de- 
watered and diamond drilling is 
being carried on in the vicinity of 
Cart Lake. Quite a measure of 
success has been enjoyed in find- 
ing veins in the western part of 
the old O’Brien workings. 

Nipissing was instrumental in 
the financing of Portage Island 
Chibougamau Mines with 400,000 
shares taken down at 25 cents 
and options received on an addi- 
tional 800,000 shares. Portage 
Island has two drills at work on 
the southeast corner of its prop- 
erty across Bateman Bay from 
New Royran and another drill is 
active in the northeastern part. 
This entire property is traversed 








gram is in progress in the general 
area of the Elizabeth mine and 


by the McKenzie fault. 


Yellowbear 
Takes Deal 
On New Royran 


Yellowknife Bear Mines and 
associates have underwritten a 
further block of 300,000 shares of 
New Royran: Copper Mines at 
$3.35 a share, and have received 
options on additional blocks of 
100,000 shares each at $3.60 and 
$3.85 a share. 


New Royran has been placed 
in an exceptionally strong finan- 
cial position recently. 


There is currently $2,020,000 in 
the company’s treasury, $1,115,000 
is due from an outstanding under- 
writing and options of a previous 
financial agreement, 





Duvan Opening 
Good Copper Ore 
At 450-ft. Level 





An ore length of 48 ft. was ex- 


| posed by Duvan Copper Corp. on 


| 


its bottom or 450-ft, level early 
this week based on visual in- 
spection, Initial faces ran 11.80% 
over 7.0 ft., 7.22% over 6.5 ft. and 
9.42% over 6.0 ft. 


On the 350-ft. level above, the 
ore length stands at about 105 ft. 
with little work done here recent- 
ly with most of lateral activity 
now at the 450 and 250-ft. hori- 











zons, Some slashing has been 


Oil interests of Nipissing have | done to the east. 


been developing favorably with | 
interest in the large Harmattan | drift headi 
discovery well of the Cremona! ore values 


On the 250-ft, level, a south 
ng has been returning 
with face averages of 


sector through Alminex. The com-| 2.77% over 7.5 ft. at 55.2 ft. and 
pany is also interested in other| 2.65% over 8.0 ft. reported. There 








wells now drilling in the same 
region. 





Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
10 


Mach, Pulp 
and and Mill- 
No. of equip. paper ing 
Securities 10 i] 2 
*1935 to date: 
i 825.3 1105.9 
69.7 51.6 


1955 
Monthly Figures: 
Jan, 554.2 840.5 
Feb, 592.7 873.6 
Mar, 616.4 864.5 
Apr. 641.3 911.0 
May eeee- 658.4 991.4 
June .ceee 726.2 1044.7 
July 760.8 1069.8 
Aug. 735.6 1066.9 
Sept. 794.0 1098.2 
Oct, 742.7 1044.9 
Nov. 766.5 1062.5 
Dec. 763.8 1073.3 


1956 
Weekly Figures: 
Jan. 5. 4751.0 421086.0 
. 12. 0745.6 421072.2 
. 19 ... 721.3 1065.1 
. 26... 724.7 1056.9 
. 2 .. 724.5 1070.2 
. 9 .. 719.7 1070.3 : 
.16 .. 722.0 1077.2 199.1 182.2 172.7 
. 23 .. 745.7 1091.4 196.4 185.8 172.1 
aRevised, according to annual revision. 


Oils 
5 


252.0 
61.2 


185.8 410. 
78.4 


178.5 
178.5 
178.0 
173.3 


201.0 
220.5 


Food 


an 

allied 

prod. 
15 


Power 

and Total 

trac- utili- Total 

tion Banks ties co’s 
7 13 98 


Bever- Bidg. 
ages mater. 
15 
475.8 
7 


650.0 201.2 


60.2 


214.1 
62.5 


259.2 
61.1 


207.3 
214.7 
213.7 
216.5 


222.1 


COuk- oo 


246.5 
245.3 
255.9 
239.9 
245.6 
247.6 


09 NU NO 89 BY PD fh te 


a) 
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SOWHOW RHA OS 


197.1 


200.0 581.9 


182.5 4198.8 4590.7 
180.2 4196.0 2592.5 


193.9 577.4 


189.8 
190.6 


198.3 
195.9 


252.4 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 





Toronte Stock Exchange Index 
20 20 15 15 
B.M W.O. 
128.58 
128.50 
126.62 
126.67 
125.97 
122.26 
105.93 
128.58 
98.68 


Indus. 
eccoe 400.08 
Feb. 24 ...... 448.85 
Feb. 23 eeeeaee 447.23 
Feb. 22 ...... 445.13 
Feb. 21 444.79 
Month Ago . 437.00 
Year Ago ... 381.68 
1955-56 High 455.90 
1955-56 Low 374.18 


Golds 
88.48 
88.60 
88.26 
88.14 
87.98 
87.18 
83.94 
90.06 
79.03 


Feb. 27 . 227.30 
226.88 
225.60 
224.88 
224.47 
221.18 
165.16 
230.55 
157.31 


Montreal Stock Exchange Index 
10 20 30 10 15 
Util Com Pprs Golds 
oe 195.5 245.4 1416.12 78.8: 
. 135.4 244.8 1415.14 
ee 135.7 243.4 1409.56 
.22 .. 134.6 1408.55 
- 21 . 134.7 


1402.65 
Ago 134.4 1354.01 
Year Ago 121.5 1186.10 
1955-56 
High .. 141.8 1416.12 
- 117.7 


Indus 
300.4 
299.4 
297.2 
295.7 
295.2 
284.8 
250.4 


302.2 


. 27 
. 24 
. 23 


235.3 
207.4 
247.3 





1955-56 


Low 243.2 201.1 1139.92 


Dow-Jones Closing Stock Averages 


30 
Indus 
485.00 
485.66 
481.50 


20 
Rails 
159.97 
160.36 
159.88 


15 
65.32 
65.27 
65.44 


171.52 
171.74 
170.87 


. 476.93 150.17 65.24 169.67 


65 
Util Stocks | 


30 
Indus 
| Month Ago . 467.56 
Year Ago ... 411.87 
1955-56 High 488.40 
1955-56 Low 388.20 


20 
Rails 
155.15 
149.47 
167.83 
137.84 


63.76 
64.05 
66.68 
61.39 


174.21 





Government Bonds 


Feb. 26, 1956 


% Due Bid Ask % Due 


Jan, 1959 ... 
June 1960 ... 
Feb. 1962 ... 
Oct. 1963 ... 
Sept. 1966 ... 97% 
June 1966 ... 993 
Perpetual ... 7924 
June 1968 ... 942 
Jan. 1975/78 . 105 
June 1974/76 993 


99% 
99 
98 
984 


993) 
99 i | ° 
98; | Alberta: 
983 | 
1003 
933) 


4i Jan. 
3 Dec. 


1969 
106 | 3 Sept. 1959 
993 


| 
' 3 Oct. 1967 


, |Manitoba: 
atl 4 Dec. 


953| 2 
9 


3 Jan. 1959 .. 982 
23 Jan. 1967 

3 Jan, 1966 .. 

2% Sept. 1969 .. 

44 July 1957 .. 102 | 
44 Apr. 1961 
3 Jan. 
4 Jan, 


1962 .. 
1962 


#1004 
.. @105 


1013) 


1063| 34 May 1957 


| 34 Sept, 1965 .. 


Int. Bank of Reconstruc. 

& Devel’t. Nova Scotia: 

| 4) Nov. 
984, 5 Mar. 

101 June 1963 

June 1956 

3 June 1965 


3i April 1965 ... 


973 
34 June 1969 ... 


100 


1 
“4 


4 Nov. 1970 ... 1004 1014 
ePayable Can., N.Y. or £. 


Prov. Govt. Bonds 93 


24 Mar. 1970 .. 
983 British Columbia: 


1960 .. 
95 3 June 1964. 


4 
3 | 2 
|B. C. Power Comm.: | 3 
3 

3 


|New Brunswick: 
| Grand Trunk Pacific Rly: — 


22 June 1966 oe 


1960 .. 
1960 .. 


¢Payable Can. or N.Y. 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask % 


Due Bid Ask 


Ontario: 
Nov. 1965/69 
June 1962 .. #1063 
4 Jan. 1962 .. 6107 
2% July 1967/76 90 
Nov. 1963/65 964 
May 1959 .. #105 
June 1969/72 1024 
Ont. Hydro Comm.: 
Aug. 57 .. #101 
3 Oct. 90 
Dec. 964 
Nov. 1967/69 94 
4 May 1974/79 9723 
‘Prince Edward Island: 
3/ 3 Oct, 1965 95 
Quebec: 
41 Aug. 1958 ... 
: 953 | 44 Jan. 1963 ... 105 
. $1003 | 3 Sept. 1962/64 962 
| Quebec Hydro Commission: 
| 3 Feb. 1969/73 . 93 94 
| 3 Dec, 1958/60. 98 
| 34 May 1971/74. 963 
‘Saskatchewan: 
94 Nov. 1955/60 
5. Aug. 1958 .. 1023 
44 Mar. 1960 .. 6104 
5 Dec, 1959 .. 61052 
Mar. 1963 .. 95 
33 Nov. 1960/62 97 
32 Oct. 1962/65 983 
2i Newfoundland: 
4% July 1964 .. 104 
fCallable on or after Sept. 15, 1956. 


904 


“4 


. $1053 


1963/65 
95 


. $1014 

. €1053 
105 1013 

5 106 


. 6104) 
92 


ee 993 
984 983 
} 

$104) 
01053 
974 
983 
913 


65 
38 
68 





Record of Financing 
Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 

Corporation and Foreign Securities. 

DOMINION 
Government of Canada Treasury Bills— 
Due May 18, 1956, $100,000,000. Issued Feb. 
16, 1956. Sold at $99.379 to yield 2.51%. 
Government of Canada Treasury Bills— 
Due May 25, 1956, $100,000,000. Issued Feb. 


23, 1956. Sold at $99.375 to yield 2.52%. 


MUNICIPAL 
School Commission of Levis, Que. 
3°o, 342% and 4% debentures, due Jan. 1, 


1957-71, $325,000. Issued Jan, 31, 1956. Sold | 
| privately at $99.00. 
School Commission of Pont-Viau, Que. 

, 1957-76, | 


3%2°%e debentures, due Feb. 1 
$562,000. Issued Feb. 13, 
to Dominion 


1956. Sold at 
Securities 


School Commission of St. Pierre-Aux- 


| Liens, Que. — 342% and 4% debentures, | 
| due Mar. 1, 


1957-66-76 $195,000. 
Feb. 13, 1956. Sold at $98.27 


to Gaston 
Laurent, Inc. 


Town of Tuxedo, Man.—4% debentures, | 


due Dec, 1, 


1956-75, $62,100. Issued Feb. 
13, 1956. 


Sold at $99.07 to Wood, Gundy 


| & Co. Ltd. 


School Commission of L’Abord-a- 


3'2% and 4% debentures 
1957-61-76 $150,000. Issued 


Feb. 1956. Sold at $98.50 to Durocher, 


14, 


| Rodrigue & Co. Ltd. 


Scheol Commission of Village of St. 
»— 342% and 4% debentures 


1. 1957-61-76, $290,000. Issued 


| . 14, 1956. Sold at $98.50 to Durocher, | 
Rodrigue & Co. Ltd. and Banque Provin- 
| Clale du Canada. 


District of Summerland, B.C. — 4% 
due Dec. 1, 1956-75, 
Issued Feb. 14, 1956. Sold at 


de- 
$40,000. 
$89.03 to Mc- 


School Commission 
Que. — 3% and 4% 
1, 1957-59-76, $95,000. 


ef Bourlamaque, 
debentures, due Jan. 
Issued Feb. 15, 1956 


| Sold at $97.33 to Credit-Quebec. Inc. and 


Gaston Laurent, Inc. 

Village of Richmond Hill, Ont. — 452% 
debentures, due Mar. 1. 1957-76, $150,000. 
Issued Feb. 13, 1956. Sold at $100.537 to 


| Gairdner & Company Ltd. and Royal Bank 
| of Canada. 


Town of Rimouski, Que. — 312% deben- 
tures, due Dec. 1, 1956-65. $25,000. Issued 


Feb. 13, 1956. Sold at $98.90 to Garneau, | 


Boulanger, Ltee. 

Brandon School District Ne. 129, Man.— 
4% non-callable serial debentures, due 
Dec. 1956-75, $550,000. Issued Jan. 1, 1956. 


Offered by Jas. Richardson & Sons. Price | 


on application. 
Village of Dawson Creek, B.C. — 3%% 
due Dec. 


31, 1956-75, $198,000. Issued Jan. 1956. 


‘ 
4s 


| Offered by Jas. Richardson & Sons. Price 
| on application. 


COMMON 


Bulloch’s Limited — 50.500 class A 


shares, no par value (non-callable, carry- 
ing fixed cumulative and participating 


Corpn. | 


Issued | 


dividend). Offered at $7.50 per share, to 
yield approximately 6.6% by Osler, Ham- 
mond & Nanton Ltd. 

Bulloch’s Limited 22.000 class 
shares (no par value). offered at 
per share by Osler Hammond & Nanton 
Ltd. 


-—— 


B 





237.1 | 


15 65 
Util Stocks 
165.98 
153.54 | 


144.39 | 


973 | 


$5.00 


is a good possibility that values 
found in this drift may represent 
the extension of other ore found 
at this horizon, If testing of this 
theory proves correct it could be 
of considerable importance to the 
ore dimension. 


A sample of bornite copper ore 





from the Duvan 250 level on ex- 


| hibit in Toronto this week was 


one of the richest copper samples 
/recalled in the Bay St. financial 
district. 





‘Rix Program Aims 
To Expand Mining 


| A two-part underground pro- 
|gram has been started by Rix 
Athabasca Uranium Mines with 
the ultimate objective of consider- 
ably expanding the scale of min- 
ing operations. 


One part of the program calls 
for extension of the Smitty shaft 
an additional two levels and this 
work is now underway. It is ex- 





8.83 | pected to be completed in April. 


Several hundred feet of lateral 
work are to be completed on the 
new levels. 





The second project, the sinking 
program on the Leonard ore zone, 


3|is receiving careful study with a 


i'view to effecting an earlier start 
than the one originally announc- 
ed for June 1 of this year. 


The two programs involve an 
expenditure of more than $500,- 
000. The company reports all loans 
retired and adequate financing for 
both projected programs. 





Corporation Bonds 


(Supplied by Investment Dealers’ 

Association of Canada) 
February 28, 1956 
Public Utility Int 

Issue Rate 
% Due 

Alg. Cen HB.R. 5 59 
Bell Tele — 


rr 
‘i 





Bid 
156 

89 
100 

95 


Do. 
Bowater Pr. 


82 
95 
95 
95} 
103: 
1034 
913 
99} 


94 


Calgary Pr. .... 33 
Consumers Gas 44 
Gatineau Pr. D. 3i 
Gt. Lakes Pr 43 
Maclaren-Quebe 
Power i 
Mex Lt. & Pr 
Nat. Lt. & Pr 
North Que Pr 
Power Corp. 
Quebec Power . 
St. Maurice Pr. 
Shaw W & Pr. 





~ 


96 
94 
97} 
96 


oo 


er 


wwwwwWwhs Ute 
wap 6 


o 


Industrial Issues: 
Abitibi Pr. P 
Acadia-At, Sug. 
Aluminum Co. 
Bathurst P. & P. 
B ou. 

Burns & Co. . 
Canada Bread . 


1004 
100 


1044 


_ 


o> 
—-_ - -. 2 
aj ~] «} +1 - 


| 

“= 

| Winnipeg Elec 
| 
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DIAMOND DRILLING 


A 5%,000-foot diamond driiling contract has been 
awarded to Inspiration Mining & Development Co. Ltd., 
acting on the recommendation of Geo- Technical 
Development Co. Ltd. 


Duvan-Normetal property this week. 
& The drilling program is under the direction of J. B. 
McCannel, Consutting Geologist. 
Examine your eertificates. M they are not m your OWN NAME, please send 
them immediately for proper registration to the Crown Trust Company, 32 
Bay Street, Toronto, Ontario. You wil thus make certain of receiving af 
important officiel information promptiy. 


FLEETWOOD YELLOWKNIFE 


MINES LIMITED 


85 Richmond &%. West Toronto, Ontario 














Canada Cement 32 
Can. 
Can 
Can 
Can 


961} Regent Refining 43 

Steamship 4 983 St. Law. Corp. 5 ‘7: 106 
Breweries 423 79 104 Sil’wood Dairy . 4 
Canners . 33 96 Simpsons Lta. . 43 
Celanese . 3 94 Sim psons-Sears 
Can. Chem Co. 5) Ltd 

Can. Indust, 

(1954) Ltd 
Oil 


994 
105 
103 

944 
106 
1034 

93) 
1044 


© 
oe 


Traders Fin 

Union Accept, . 5 
Un. Grain Gr. . 3? 
George Weston 42 
xEx wts. 

*Cum wrts. 


CONVERTIBLE 


Ajax Pete Ltd. 5 62 
Ang. Am Exp 53 75 
Atlas Steels . 5 
Braz Traction . 44 
B A. Oil _ 
Ee 
Can. So. Oils .! 
Gren oc a 
D 


February 27, 1956 


eu 


Stock 
Abeta 
Adnor 
Anthonian 6 
Belmont 6 
Bluegrass 15 
Brosnan Ch 85 
Can Javel 9) 
Can Shield 120 
Chess Ur 63 
Clinger R 
Cont Copp 30 
Dawmac oa 
Derogan 
Fiu Bar 
Garland 
Glencona 
Goldmaque 
Harvard M 
Imp Min 
Independ’t 
Int'l] Asb 
Kamlac 
Kenbay 
Kenmac 
King Copp 
Lassie 
Lun-Echo 
Mackellar 
Main Oka 25 
Miller Copp 55 
Montgomery 5 


Bid Off. 
10 «615 

4 

1 


Stock 
Nat'l Mal 
N Lorie 
New Mal 


Can. West Lum. 
Cockshutt 

Farm Equip. . 
Columbia Cell. . 
xCon, Denison 
Dom. Fd, & Stl. 
Dom. Stores . 
Dom. Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
E. B. Eddy ... 
Elk Falls Co, .. 


G. M. Accept. . 
Gunnar M. Ltd. ee 
Cdn. P’fina .... 
Hudson Bay - | C. Ledue Oils 
Oil & Gas ... a . : Cockshutt Farm 5 
xHusky Dom. Stl. & C. 4j 
Imp. Tobacco Dom Textile .. 4 
ae Gee saseo 4 Gen. Pete. .... 4) 
Indust. Accept. Jupiter Oils ... 5 
Irving Oil Cwe.. ! Kroy Oils — 
Loblaw Groc. .. New Concord D. 5) 
Maple L. M. N. Sup, Oils ... 5 
Massev-Harris Pathfinder Pet 2-5 
Mon. Knit, ... Power Corp .. 4) 
N. S. Steel Coal Scurry Oi!s 
Sil’Wood Dairy. 54 
Traders Fin .. 43 
Trans Empire . 
' Do. * ; 
West. C. Brew. . 5 


on 


{ISSUES 
97 


New Pen 
Nipiron 
Norbeau 
Oklend 
Opem Ex 1 
Ont Nick n 
Pascalis 
Power Ur 
Provincial 
Que Beryl 
Que Oka 
Quedon 
Quejo 
Rand Mal 
Redcon 
Roymont 
St Lawr 
St Mich 
Scott Ch 
Selby Mng 
S Bach 
Starlight 
Titanium 
Utd Metals 
Wesley 
Wm Leys 
Y Dave 


e~ +s 


10 
110 
10 
34 
7 
78 


we head -eteadl ohetdieal eo Op 


- ii 
Price Bros. 
Pronto Uran. 

Mines Ltd. 





Unlisted Mines, Oils 


(Compiled from Quotations by 
G. E. Leslie & Co., Montreal) 


Bid Off. 


23 
13 
3 


New Augur 4 


4 
25 


110 
1] 
38 
10 
23 
70 
38 
13 


10 








SARANAC URANIUM 
MINES LIMITED 


Sponsored by 


Wilkinson Securities 
Ltd. 


Suite 101, 2 Temperance St. 
Toronto 
EMpire 6-5929 EM. 6-5215 


For free map and Prospect- 
us, mail coupon. 


We act as agents in the sale 
of Saranac Uranium Mines 
Ltd., a speculative security. 








| Dear Sirs: 


| Please mail 
full information on Saranac Uranium 
| Mines ltd., with property the 


r Boncroft-Haliburton uranium camp, 


me without obligation 


in 


|| NAME oecccccece 


j ADDRESS: Seabme 6660860008 0002 


|| PHONE e*eetmeeeeaeeeeeeeeneeeeee 
Le 





MicHieé 




















Map showing 
SARANAC URANIUM MINES LIMITED 


ia the 


HALIBURTON URANIUM AREA 














BLUE ROCK 
CERIUM 
MINES 








SARANAC URANIUM MINES LIMITED sure 235- 7 oucen street EAST - TORONTO - ONTARIO 


6s wirearo R74 
* 4c530C -— 
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Qe ANNOUNCE ENE 


W. A. DEWAR 


Th int t of W. A. Dewer to the | 
sei des com steeply dipping structure opened 


post of marketing manager for the Can- 
edian Westinghouse Company s 
vision-Radio Division 
division manager Ricardo Muniz. 

Mr. Dewar, a 1936 graduate of the 
University of Western Ontario who also 
holds an M.A. degree from Columbia 


is 


in 1954. 
he has 
Radio Division manager. He will 
sponsible for the marketing 
Westinghouse television and 
products. 


Since February of 


be re- 
of all 
radio 











Lethbridge Plans 


Qwn Road Mix 


From Our Own Correspondent 
LETHBRIDGE—Hoping to low- 
er costs of paving its streets, the 
City of Lethbridge has decided to 
establish its own plant for pro- 
ducing asphalt mix and to acquire 
all of the other equipment needed 
for taking care of paving work. 
Total cost of the plant and 
equipment estimated at ap- 
proximately $250,000. An asphalt 
plant already has been ordered 
from Pioneer Machinery Ltd. 


1S 


| 


Initial underground develop- 
ment on four levels of the big 
‘indicated gold mine of Eldrich 
Mines in the Rouyn area has been 
‘fully substantiating promising 
surface drilling indications. 


155 ft. averages 0.16 oz. gold over 
7.5 ft. and this is followed by 76 
ft. which averaged 0.19 oz. on 
mucks over 7.9 ft. 

These sections were followed 
by these consecutive faces: 0.24 





So far only a relatively limited | oz. over 7.0 ft.; 0.53 oz. over 8.0 


amount of ground 


can be made 
months’ time. 


in about three 





‘at 
prove 1,000 tons a day or even 


Tele- | 
announced by | 


On the basis of ore indications 
surface, mill capacity may 


larger. 
Most of the ore lengths opened 
underground have been in a 


on the three upper levels to the 
north of a 300-ft. wide diorite 
dyke; 4th level is entering same 
area, Good ore is also being open- 
ed in a flat-lying structure at the 


‘first level while a drive is going 
University, joined Canadion Westinghouse | out at the second level] to develop 
' last year) 4 second steeper structure which 
been staff assistant to the TV- | 


should be an important one. 
Values Opened 


indicated as ft.; 0.24 oz. over 7.0 ft.; 0.34 oz. 
favorable by drill intersections | over 7.0 ft.; and 0.36 oz. over 8 ft. 
has been investigated but officials | 
feel that a decision on mill size | 


2nd Level Grade Good 
On the second level, the main 
steep structure shows 242 ft. of 
continuous ore averaging 0.34 oz. 
| gold. Considerable visible gold 
was noted and the full width has 


not yet been established. A 107- 
ft. section of this gave 1,100 tons 
of muck which averaged 0.44 oz. 


gold while chip samples from the 
same section ran 0.52 oz. gold. 

On the third level, the steep 
structure shows 225 ft. averaging 
0.22 oz. gold on muck samples 
with the full width not delimited. 
Two flat drill holes put out near 
the north end of present work 
gave 0.28 oz. over 12.7 ft. and 0.30 





oz. over 23.3 ft. indicating the 
type of ore being found. 
The fourth level, as mentioned 


On the first level, the steep| above, is Just getting into the 
structure has developed a 114-ft. | favorable steep zone structure to 
ore length to the north of the|the north of the influence of the 


diorite dyke averaging 0.22 oz. 


gold over 5.6 ft. in the hanging- 
wall of the ore structure. A short 


distance ahead a drill hole shows 


0.21 oz. over 25.6 ft. in the west | 


wall. 
In the south drift on the same 
structure, only on the other side 





diorite dyke. 


Ore values have also been found | 


within the diorite dyke while sur- 


1,000-ton Mill in Cards for Eldrich? 
Initial Underground Resul 


(face drilling indicates good ore, 
_to the south of the dyke as well. 
The second level drive going 


out to the second steep structure 


will test an area of very interest- | 


ing drill indications. No. 13 sur- 


face drill hole gave 0.2” oz. gold 


ts Favorable | 


over 18 ft. in this structure with | 


the first 11 ft. running just under | 


haif an ounce. 


Officials report that present fin- | 


ances are adequate to carry de- | 


velopment right up to the point 
of mill decision. 

Present work has been pretty 
well within the 600-ft. section 


liminary surface drilling but there 


drilling indicated to be ore bear- 
ing. 

Development ore _ has 
shipped to the Noranda smelter 
for metallurgical test purposes. 

December shipments amounted 
to 


ing, plus 68.64% silica. 
shipments were 4,300 tons averag- 


assay but were estimated by the 
company to run_ considerably 
higher. 














| hoisting 1,500 tons of ore a day. 


The mining plant is capable of 





Company 


Mining 


HOWE SOUND CO. reports a 1955 | 


— ————— 


Reports 


Mining 
LAKE SHORE MINES realized a 


of the dyke, pre widths up to 32/ net profit of $2,863,650 or $1.75 a/ net profit of $448,564 or 22 cents a 
ft. have been shown and there is / Share against only 48 cents a share | share in 1955, double that of a year 


a length of 137 ft. averaging 0.17 
oz. gold over an average width 
of 8.5 ft. 

The flat structure developed on 
this level has made quite a bit of 


Feb 


ri 


World’s Famous Brands ! 


Fuji Dragon 


Cotton Fabrics ~SAWFOA/ZFD- 
Fujibo Broad Cloth 
NO10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 
Cotton Gingham Fancy Cloth, ete. 


ro} FUJI 


Five Stars 


NO.6135 Bleached Broad Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 
NO.5005 Dyed Shirting 


SPINNING CO., LTD. 


OSAKA 


JAPAN 








eee 


sebebs 


making money 
in the market 








Only $1 postpaid 


(reprinted from The Financial Post) 


“Making 


able, easy-to-understand 


in The Financial Post. 


include: 


pesenerneee{(sananeeet tied 44 (fide 


What the market is 


aed eied! HRddet N41) 


You may never sce a 
order sets it in motion 


ELA tea eaad | Me ameeeett( (tort ieet iia) 


lithe 


keep himself informed 


1: eeaen eget ei (4 


Lit pheROebed, (aet 


» « «+ plus other articles 


who seek profit in the market. 


Order your copy today—$1. Simply tear out this 
ad, attach to your letterhead or sheet of paper 


with your name and 


Financial Post, 481 University Avenue, Toronto 


2, Canada. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics covered 


The investment market is no mystery; it can 
be fascinating and rewarding 


How the market works 


The well-informed investor 


What the investor should know, how he can 


Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


: profit of $50,987 or a cent a share 


| 


| 


| 


| 





| 
i 
} 


| Capital gains 


| 


| 
} 


= | Other 


tinued in 1956. 


a year earlier. 


$800,000. 
World demand for copper, 


At the Britannia mine at Britan- 
nia Beach, B. C., exploration was | 
accelerated and favorable results | 
were secured. In spite of the large 
tonnage of ore extracted, there was | 
no decrease in ore reserves. The 
exploration program is being con- | 


Extension of the Pacific Great | 


Eastern Railway and a paralleling | 
highway through the Britannia prop- | 


erty has required replacement of | 
housing. Some interference with 
operations, but not production, is 
expected as well. 

Milling continued on a “normal 
basis” at the Snow Lake gold mine. 
While there has been some reduc- 
tion in ore reserves it is expected 


that this will be overcome with cur- | 
The long | 


rent depth development. 
crosscut to the ore zone at the 1,780- 
ft. level had not yet reached its ob- 
jective at the end of the year. 


CONS, INCOME ACCOUNT 
Years Ended Dec, 31: 01955 01954 
% 
Oper, revenue 
Less: Oper, exps. ... 
Net oper. carn. 
Less: Other exps, .... 
Add: Other inc, .. ‘ 


25,492,676 22,714,638 
19.111,959 20,012,903 
6,380,717 
126,703 
11,701 
73,366 
6,559,081 
1,770,656 
48,510 
1,656,465 
2,863,650 
1,638,004 
1,225,646 


175,473 


Total net earn, 

Less: Deprec. _ 
Yor. exch. adj, . 
Taxes -cteh cease 

Net profit . 

Less: Com. divds 

Surplus for year ... 
eU.S. funds. 
eCredit. 

Earnings per Share and Div 
Common . 


132,605 


idend Record: 
$1.75 $0.48 
aid . 1.00 0.40 
CONSOLIDATED BALANCE SHEET 
$4: 01955 01954 
... $4,858,590 $3,961,221 
. 3,281,533 
1,466,257 1,764,276 
.. 2.353.628 1,879,227 
. 11,960,008 9,358,474 
370,264 302,849 
166,593 175,945 
$22,111,324 #22,720,203 
ecccees 34,608,189 32,537,471 
800,000 800,000 
1,546,984 706,469 
2.055.557 1,222,631 
4,407,541 
55,584 


800,000 


Inventories 
Total curr, assets 
Deferred charges .... 
Other assets 
Fixed assets* 
Total assets 
Notes pay. 
Taxes pay, 
Total curr, Mab, ... 
Other liabilities 
Long-term debt 
| Reserves: 
Exploration 
Insurance 
Miscellaneous 
-apital stock 
Capital surplus 
Earned surplus 
*After depr. & 
amort. of ........ 19,809,460 18,006,349 
‘After deducting $4,000,000 reserve tor 
| exhaustion. ° 
eU.S. Funds 
Working capital 


250,000 
381,409 


250,000 
381,409 

27,541 70,230 
1,638,033 1,638,033 
4,630,807 4,630,807 


7,557,467 


6,608 374 


Oil Production 


WESTBURNE OIL CO. reports an 
increase | share from 83 | 
ee eee ee months ended Dec. 


to 95 cents a share in 1955. Net 


: | showed little change from the pre- 


money 
in the market" 


Here's information (for only $1) you can’t afford 
to miss. Wise investing can make money for you 
—aand “Making Money in the Market” is a valu- 


booklet of 16 chapters 


reprinted from an authoritative investment series 


stock exchange but your 


MTT TTT ELLE Lc cc 


ULLAL 
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CeCdeat are 
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of special interest to all 


TULLE 


address. Mail to The 








} 


= | 
| posits, government and other bonds. 


’ 
~ ; 


; 
; 


vious year. 

Investment share portfolio showed 
a reduction of almost 25% to $3,409,- 
688 during the year. This was offset 
by increased holdings of trust de- 


The shift in investment position 
was explained by President Joseph 
Beaubien as follows: 

“The strong cash position shown 


| in the balance sheet results from the 


= | following factors: 
= | modifications were found desirable 


First, portfolio 


_and were attributable either to mar- 


_ ket 


conditions or to company 
mergers which required portfolio 


_reappraisals and, in one case, re- 


sulted in a partial capital distribu- 


' tion in cash. 


‘reserve was considered useful 


“Second, the creation of a capital 
in 
order to permit your company to 
undertake direct participation in 


| petroleum development through the 


acquisition of acreage wells or 
royalties. ... As your company could 
not qualify under its present status 


for special tax concessions granted 
‘to oil companies, a wholly-owned 


Total income 
| Less: Gen, & admin. 


| 


' 
' 
' 





private subsidiary company was in- 
corporated to take care of these 
direct participations.” 

Together with other oil com- 
panies, Westburne acquired an in- 
terest in an oil property at the Al- 
berta Crown auction Jan. 17, 1956. 


INCOME ACCOUNT 
Year Ended Dec. 31: 1955 


$85,771 
27,461 


323 
7,000 


1954 
$88,556 


exp. 28,325 
Depreciation 1,501 
Inc, tax 6,500 
Net prefit 50, 2,2 
Earned per Share and Dividend Record: 
Earned $0.010 $0.011 
None paid. 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 i 
Cash and deposits .. 
Govt. bondst 
DT wedccceoue 

Total curr, assets . 
Invests.* 

Tetal assets 

Tetal carr, Heb. . 
Capital stock 
Profit sale invest. 
Earned surplus ....«. 

*Market value cece 

*Market value .... 
Working capital ...... 


954 
$164,441 
98,000 
6,538 
268,979 
4,259,603 
4,528,582 


4,387,500 
66,090 
74,992 

100,40€ 

3,774,444 

268,979 


1,156,979 


lead | 
: and zinc increased greatly during | 
ore and appears to be Improving |the year. it is noted. 


uM | Improved | 
'to the north. An initial length of | profits reflect higher prices received. 


‘in finding ore that would 


| Ho 


2,701,755 | 


2| Add: Cost-Aid 
| Less: 


| Add: Other inc. 


mm. , 0 10 
1,733,750 | 


2,729,100 | p 


r 
41,264 | Plant 


1,600,000 | 


| Capital stock 
22,422,274 21,196,628 | 


} 


Working capital im- | earlier. 
proved over $950,000 to $7.6 millions | 


|after cutting funded debt in half to | 


“The policy of vour directors is to 
continue the current operation of 
your company’s mine under its able 
management and staff and, at the 


same time, to embark on an aggres- | 
of exploration sup-| 
ported by the acquisition and de- | 
properties,” | 


sive program 


velopment of new 
President J. C. Adamson reports in 
noting change of directorate. 

In the annual report — approved 
by the old directorate — it is stated 
the drilling in No. 2 vein zone below 
the 8,075-ft. level did not succeed 
justify 
further work below this horizon 
under existing conditions 

An increase in the grade of ore 
treated and a higher price received 
for gold more than offset lower 
cost-aid and were responsible for 
the improved 1955 earnings. 

A total of 536 ft. of ore was opened 
during the year averaging 0.422 oz. 


‘gold over 65 in. as against 798 ft. 


and 0.369 oz. 

earlier. 
Alminex (Lake Shore 20° 

est) participated in 46 


over 62.7 in. a year 


inter- 
wells of 


drilled off at 75-ft. centres by pre- | 
is an over-all length of 4,000 ft., | 
open to the south, which surface | 


been | 
| 


1,638 tons which averaged | 
0.1634 oz. gold, on Noranda assay- | 
“January | 


ing 0.1788 oz. gold on Noranda:! 


which 25 were successful oil wells | 


and 11 were gas wells. 


1‘, to 2%. An important discovery 
well is reported in the Harmattan 
area six miles south of Westward 
with two offset wells now 
drilling. 

INCOME ACCOUNT 
Years Ended Dec. 31: >: 


1954 
Bullion prod 


3.339 $2,931,503 
301,000 411,500 
2,917,124 3,036,824 
306,179 

75,547 

481,726 


asst. 

Oper. exps, 

Oper. earnings 

Net earnings 

Less: Tax prov. 
Outside explor. .... 
Depreciation 

Add: Prof, equip. sa 

Net prefit 

Less: Dividends 

Surplus ' , 

Earnings per Share , 


111.059 
54,261 


°16,406 


$0.1] 
0.10 


sO >? 


CONDENSED BALANCE SHEET 
As at Dee. Sl: 1955 1954 
| Cash & bullion 
| Cost-Aid assist, 
Invests.’ 
Accts, 
Mat-supplies 
Total curr. 
Prep. & def. chgs.a. 
Mining & oil inv, 
ops, & devel. 
& equip.* 
Total assets 
| Accts, & chegs. 
| Prov, for taxes - 
Total curr, liabs. .. 
Reserves ayaa 


160,187 
2,126 .533 
67.863 
483,980 
4,874,053 
31,328 


377,106 


247,935 
1,657,856 
88,036 
914,019 





l 

99,993 
5.582, 481 
314,403 
12,000 
326,405 
315,000 
2,000,000 
2,741,078 
2,127,352 


7,921,779 


i Surplus . -inenues 
‘Market value .... 
"After depr, of .... 
alncluded in curr. assets in co's 

Working capital ‘ $547,650 4 

OPERATING STATISTICS 
1955 

236.494 

$13.14 


report. 
,302,337 


1954 
236,494 
$11.61 


Tons milled 
Average recovery 
MONETA PORCUPINE MINES 
showed a loss of $44,500 for the nine 
31, 1955, after 
off exploration, 


writing $71,897 


|against $496,887 a year earlier. 


A final dividend of $1.25 a share 


|is expecied from Milnet Mines this 


year. 

Cash, accounts receivable, short 
term loans and investments, stocks, 
shares in associated companies and 
net oil-gas interests had a book 
value of $2,403,614 or 94 cents a 
Moneta share at year end after’ al- 
lowance for current liabilities. 

Exploration was shared with 
Buffalo Ankerite on a Moneta 70% 
Buffalo Ankerite 30°. basis. Three 
properties were optioned under this 
arrangement. A small interest was 
secured in a Yukon copper prospect 
through a prospecting party partici- 
pation. Small interests were taken 
in several syndicates and properties 
of two are being drilled. 

Claim stakings included 30 in 
Hainaut twp., Lake Renzy area, 
Que., and 27 claims in O’Sullivan 
twp., Waconichi Lake area, Que. 

Further exploration is planned by 
adit work of a mercury prospect 
near Dillingham, Alaska, taken 





under option. A copper prospect op- 
tioned on Vancouver Island has been 
partially explored by underground 





Fleetwood Drills 


In Duvan Area 
With a further $30,000 received 





under a recent financing agree- 
ment, Fleetwood Yellowknife 
Mines expects to have drilling 
under way almost immediately on 
its 1,200-acre property in Desmel- 
oizes twp., northwest of Duvan. 

J.D. McCannell, consulting geol- 
ogist, has spotted the first of a 
series of holes designed to ex- 
plore large anomalies revealed 
by electrical resistivity and mag- 
netometer geophysical surveys, 

The anomalies are stated to ap- 
pear to lie close to a granite con- 
tact. 

Fleetwood is stated to be also 
considering drilling on its Marian 





River property adjoining Ray- 
rock. 


2.035.485 $2,063,867 | 


Interest in | 
land acauisition was increased from 


| Short-term notes, 


Partics. 


200,000 | 
16,406 | 


Bouzan’s Latest 
Shows 15.3% Cu 
Over 3-ft. Width 


A further drill hole showing 
good copper values has been com- 
pleted by Bouzan Mines on its 
main property adjoining New Roy- 
ran Copper Mines. 

It is hole No. 10A which has 
intersected the southeasterly ex- 
tension of the zone cut in holes 
No. 8 and 8A about 200 ft. to the 
southeast. 

Most significant sections cut so 
far are 3 ft. averaging 15.3% cop- 
per from 825 to 828 ft., 3 ft. of 
1.5% from 878 to 881 ft. and 8.3% 
over 5 ft. from 904 to 909 ft. 

There are lower grade sections 
adjacent to each of these inter- 
sections. 

The company’s engineers report 
that the hole corresponds very 
closely to the No. 8A hole. The 
15.3% copper over 3 ft. — or about 
5% over 10 ft. — checks very close- 
ly with similar sections in the 
two earlier holes. 

The No. 10A hole is also directly 
down dip from the New Royran 
No. R43A hole which gave 3.9% 
copper over 35 ft. of core and 
2.37% copper over 48 ft. New 
Royran’s No. 45 hole, 400 ft. to the 
southeast, gave 15 ft. averaging 
3.89% and is also of importance 
to Bouzan which covers the down- 
dip extension. 

Bouzan No. 10A hole has now 
reached a depth of 1,022 ft. where 
casing is being put in. An effort 
is to be made to get down to 
1,150 or 1,200 ft. depth using “E” 
core. 

Bouzan’s No. 9A hole, to the 
northwest of No. 8A, had to be 
abandoned at 571 ft. after getting 
into the favorable pyritized area 
below the fault. The drill has 
been moved 75 ft. ahead and a 
vertical hole is to be drilled to 
1.200 or 1,500 ft. The joint hole 
with New Royran, further to the 
northwest along the zone, had to 
be abandoned and is now drilling 
below 137 ft. at a 60 deg. angle. 

On Bouzan’'s 35-claim group to 
the southwest, a first drill hole 
has been spotted to intersect the 
assumed extension of the Camp- 
bell-Merrill Island zone. Bear- 
ing of the hole will be north 38 
deg. east. This hole will be com- 
pleted as soon as a drill is avail- 
able. 


work with another company par- 
ticipating to the extent of 40°. 
Opening of ore on the property of 
Christopher Silver Mines by Cobalt 
Consolidated is noted. 

Moneta’s net proven oil reserves 
are estimated at 111,700 bbls. and 
net proven gas reserves at 12.3 bil- 
lion cu, ft. 


INCOME ACCOUNT 
Nine mos, 12 mos. 

ended 
Mar. 31 

1955 
$592,342 
19,225 
76,230 
496,887 


ended 
Dec. 31 
1955 
$43,289 
15.892 
71,897 
144,500 


Invest. & sundry ine. 
Less: Oper, exps. 
Outside explor. 


Less: 
Surplus for 
tLoss or deficit. 
Earned per Share ...- 
Paid 


+4 1.500 369,694 
dS$0.17.... $0,195 


0.05 


CONDENSED BALANCE SHEET 
Dec. 31 
1955 
$78,542 

31,228 
272.437 
1,304,315 
150.000 
1,836,522 
7.500 


As at: 
Casn , 
Accts. rec 
Bonds & stocks* .... 
etc. 950.000 

150,000 
1,929,376 

8,050 
370 

255,902 

189,513 
1,005,764 

6.812 
3.396, 187 

11,729 
1,686,969 
1,243,060 


Secured loan a 
Total curr. assets , 
Mtge. rec oe 
Prep. chgs. 701 
Inv 263,538 
319.586 
1,003,814 


R 212 


asSOt 
Mn 
Properties ....... 
Plant & equip.« 
Total assets 
Total curr. liab. ... 
Capital stock 
Capital surplus 
Earned surplus ....cce 
eAifter depr. of .... 
“Market value 
Working capital 


COs, oe 
gas & oil. 


1,686,969 
1,326,105 
410.066 
19,261 
429,621 
1,819,789 











/anomalies 
‘length, 
/magnetic survey carried out over 
‘the previous survey picked up a 
‘conductor 


—March 3, 1956 


[Alberta March Oil Output 
About 385,000 bbls. Daily 


Frem Our Own Correspondent 


CALGARY—Subject to approv- 


al of the Alberta conservation 


authorities, purchasers of Alberta 
crude oi] have asked for a daily 
average of 385,270 bbls. during 
March. About 25% of that amount 


is earmarked for U. S. markets. 


March nominations are 27,432 


| barrels a day below the tota] for 


February, when record demand 
pushed the allowable production 





rate above the 400,000 barrel-a- | 


day mark. 
Altogether, some 100,000 bbls. 


of Alberta crude oil will go to 
'U. S. 
‘Two Washington refineries will | 
‘take 69,000 barrels, three in Min- | ons | 
‘nesota will receive 25,290 bbls.| obtained from drilling on the) 
"and the two Michigan buyers will | Herb Lake Manitoba property of 
get 5,200 bbls. 


refineries during March. 


On approval by the conserva- 


_tion board, 193,220 bbls. daily will 
go east via the Inter-Provincial 





South Dufault 


To Investigate 


Rouvn Anomalies 





| 


| 





pipeline and 129,300 will go west 
via the Trans-Mountain pipeline. 

Major purchasers are Imperial 
Oil Ltd., 139,311 bbls. daily; Shell 
Oil Co., 60,000; British American 
Oil Co., 43,570; General Petro- 
leums, 26,500; Canadian Oil] Cos., 
24,000; Internationa] Refineries 
(Wrenshall, Minn.), 11,290; Mc- 
Coll-Frontenac, 11,200, and Con- 


THE FINANCIAL POST 





sumers’ Co-Operative Refineries, 
Regina, 11,200. 


Copper Man Cuts © 


New Ore Sections 


Several ore sections have been | 





Copper Man Mines, officials an-| 
nounce. | 


Two short holes, aimed at trac-| 
ing the horizontal strike of the) 
main ore structure and one deep. 


hole to test extension at depth, % 


have been completed. Hole No. | 
43 cut 4.5 ft. averaging 6.44% 
zinc and 0.51% copper, 100 ft. to| 
the west of the previously out- 
lined limit, and No. 44, 100 ft. 
west of No. 43 cut 5 ft. averaging | 


Drill testing of several ano- | 1.76% zinc. 


malies disclosed by geophysical 
survey work is 


claim property in the Rouyn area 


of Quebec, President R. J. Jowsey -over-shot the target. However, it subscription 


reports. 

The company has on hand ap- 
proximately $49,000. Arrange- 
ments have been completed to 
furnish an _ additional $52,500 
through an underwriting agree- 


| _ scheduled by | was started at an angle of 75 deg. 
South Dufault Mines for its 34- 


| 
| 


| 


ment subject to a proposed in-. 


/crease in capital from the present 
| three to five million shares. 


The financing deal calls for a 
firm commitment on 300,000 treas- 


‘ury shares at 17%c a share and 


options covering an additional 
700.000 shares which if fully ex- 
ercised will furnish $266,500. 
South Dufault shares have been 
accepted for trading on the Cana- 
dian Stock Exchange, Montreal. 


New Vinrav Gets 
rey . 8 
fwo Anomalies 


With anomalous indications se- 
cured on its 1,500-acre group in 
Figuery and Landrienne twps., 
Que., New Vinray Mines antici- 


|pates that diamond drilling will 
be carried out when results are 


127,193 | 


correlated. 

A magnetometer survey is stat- 
to have outlined magnetic 

2,800 and 1,200 ft. in 
subsequent electro- 


ed 


A 


1200 ft. long which 
could be indicative of base metal 
possibilities. 


Drilling is already 


’ 
! 





Hole No. 42, the first deep hole, 


to cut the main lens at depth, | 
but it. flattened some 30 deg. and 


did intersect 2% ft. of massive | 
zinc mineralization from 803.5 to 
806 and 4 ft. of massive zinc 
mineralization from 820.6 to 
824.6. Assays are expected this 
week, officials state. 

Hole No. 47, the second deep 
hole located 50 ft. southwest of 
Hole No. 42, is now drilling past 
the 352-ft. horizon. 


Previous drilling has indicated 
the main lens contains approxi- 


' selected 
WORLD’s new list of “114 Stocks 
With First Claim on Profits,” point- 


‘mately 115,000 tons of ore to a 
depth of 550 ft. 

















underway | 


on New Vinray’s copper property | 


in the Noranda area to the north 
of Joliet Quebec. 

New Vinray officials also re- 
port that geophysical surveys are 


prat twp. 


. @ 


DR. R. W. ALLGOOD 
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STOCKS IN 


GOOD POSITION 
In Today's Market 


Selected from 114 Stocks 
With First Claim on Profits 


The alert investor will be interested 
in 20 “FIRST-CLAIM” STOCKS in 
good position in today’s market, 
from FINANCIAL 





ing out certain advantages in own- 
ing shares of stocks in DEBT-FREE 
companies having only one class of 
stock, where ALL NET PROFITS 
after taxes ACCRUE TO BENEFIT 
OF SHARE OWNERS, for dividends 
or future growth. RATINGS good te tep 
quality; majority have leng dividend ree- 
ords: 20 to 119 years, Mest yields liberal: 


38 yields 5% te 5.9%: 35 yields 6% te 
8.7%; 60 recently priced 30 te 58; 23 under 


If you want More Income, More 
Long-Term Profits, from your In- 
vestment Dollars, return “ad” with 


85 (Cor ask us to bill vou) for next 


18 weekly copies of FINANCIAL 
WORLD (Big $7 Value for $5) and receive 
also “114 STOCKS WITH FIRST CLAIM 
ON PROFITS.” in addition to next FOUR 
copies valuable 64-page “INDEPENDENT 
APPRAISALS of Listed Stocks” — t 
help you become a better judge of steck 


| values and investment opportunities, Send 
$5 Today for above Special Trial Offer 
| te New Subscribers. 


Or, return “ad” with $20 for yearly 
($11 fer six months) fer 
complete 4-PART Investors’ Service, in- 
cluding 4ist Annual $5 “STOCK FACTO- 
GRAPH" MANUAL, Money Back In 36 
Days if not satisfied. 

FREE! SEND PAYMENT NOW, saving 
expense of billing, and get Free copy New 
Investors’ Handbook, “KNOW-HOW OF 
MAKING MONEY IN SECURITIES” — 


the Basic Principles and Procedures of 
Successful Investing.” 


FINANCIAL WORLD 


53 Years of Service to Investors 
864-TFP Trinity Place, New York 4, N.Y, 








—__________ff\) fell), ae Jiy sp ______________—_ ___ 


A. B. McEWEN 


Dr. Russell W. Allgood (left) who has been appointed to succeed Alan B. McEwen 
(right) as management representative for Canadian Industries Limited in western 
Canada. Retiring after 27 years of service with C-I-L, Mr. McBwen has been western 


management representative, 


with headquarters 
scheduled to start shortly at the Allgood, whose appointment is effective May 1, has held a variety of positions in 
'company’s 600-acre group in Du- 


in Vancouver, since 1952. Dr. 


| production, development and sales within the company. 
| 
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G-E Silicones revel in temperature 


extremes .:: 


SEND FOR FREE LITERATURE 


At both ends of the thermometer—from 120° 
helow zero to blistering 600°F —G-E Silicones seem 
to revel in temperature extremes. Industrial and 
product designers find that Silicones shrug off the 
ravages of heat and cold that once limited the 
usefulness of many products and manufacturing 
processes. Perhaps one of these compounds will 
help improve your products. 


For instance, G-E Silicone Rubbers stand up 
to 600°F. They will not crack, decompose or be- 
come sticky when used as seals and gaskets in jet 
and diesel engines, electrical appliances and similar 
“hot”? equipment. As bomb-bay door stripping on 
high altitude planes they are still flexible at 120° 


G-E Silicone Oils and Hydraulic Fluids change 
very little in viscosity over a wide temperature 
range. Most petroleum oils will not operate at 50° 
below zero, while Silicone oils pour freely at 120° 


In paints and electrical varnishes, G-E Silicone 
Resins will not flake, discolor or decompose at 
extremely high temperatures. On exhaust stacks, 
appliances, furnaces and heaters, colored finishes 


1000°F. 


stand up to 600°F, aluminum finishes up to 


There are many G-E Silicone compounds, each for- 
mulated for a wide variety of properties and 
characteristics. You owe it to your business to 
explore their possible usefulness in your pro- 
duction and for your products. 


@B SILICONES 





Cenadien Genero! Electric Co. Lid. 


[) Silicones for industry—CDS-51 


“Viscasil” Silicone Fivids—CDS-49 


1601 Devenport Rd., Toronte, Ontarie 
Please send the literature checked below 


imagineering with Silicone Rubber—CDS-3 


Silicone Paints for High Temperctures——CDS-4 


4573-855 
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Here’s why 
The Financial Post 


is Ganada’s 


toremost 


business 
newspaper 
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March 3, 1956 THE FINANCIAL POST 


The Financial Post’s editorial leadership gives you an influential 
audience with impressive buying power. 

Canada’s top executives know that a businessman’s judgment is no 
better than his information. They read wisely, plan boldly and buy 
vast quantities of goods and services to succeed. They read: 


The Financial Post 


sid , 
Canada’s foremost business newspaper 


CIRCULATION LEADERSHIP: 


Total paid circulation of The Financial Post is substantioly more 

than the combined circulations of the next three publications in its field: 
The Financial Post ......... 59.644 

Canadian Business eae eae 

Monetary Times 8.533 

The Financial Times . . 5,772 


Source: Current ABC and CCAB publishers’ statements 


ADVERTISING LEADERSHIP: 


The Financial Post carries more display advertising linage than any 

other weekly publication in Canada. And in 1955, The Post ranked 

first in display advertising linage among these leading publications. 
(TWELVE MONTHS LINAGE) 


1955 1954. Gain or Loss 


The Financial Post 3.081.861 2,720,418 361,443 up 


Life . 2,990,207 


Saturday Evening Post 
Business Week 

N.Y. Times Magazine 
New Yorker . 

Time U.S. 

Star Weekly ee eee 
Newsweek 

Weekend Magazine* 


Time Canadian 


Family Herald & Weekly Star . 


The Financial Times 
Canadian Business (monthly) 
Saturday Night** (bi-weekly) 
Monetary Times (monthly) . 


2.506,721 
2.576,8: 2 
2,120,095 
1,943,358 
1.386.748 
1.267.870 
1,239,955 
1,022,442 
9795, 730 
108,338 
622,12] 
339,970 
305,337 
268,563 


2,852,808 
2,506,484 
2,294,950 
1,931,092 
1,794,063 
1,372,303 
1,357,843 
1,182,979 
1,044,561 

910,140 

732,680 
615,936 
393,400 
122,621 
283,710 


137,399 up 
237 up 
81,882 up 
189,003 up 
149,295 up 
14,445 up 
89.973 down 
96,976 up 
22,119 down 
65,590 up 
24,342 down 
6,185 up 
13.490 down 
] 17,284 down 
14,147 down 


Although the foregoing va.’ in page size, linage figures provide a gain-or-loss picture for each publication, 


Figures on United States periodicals: Printers’ Ink, January 13, 1956. 


*Roto only. 


**Changed from 680-line page to 420-line page in May, 1954. Changed from weekly to bi-weekly May 14, 1955, 
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Qe ANNOUNCE E EEE 


Burns & Co. elects 


Monireal director 


MR. RAYMOND DUPUIS, Q.C. 


President and Managing Director of 
Dupuis Fréres, Limitée, Montreal, has been 
elected a director of Burns & Co., Lim- 
ited, National packers, head office, Cal- 
gory, it is announced by Mr. R, J. 
Dinning, Chairman of the Boord. Mr. 
Dupuis is also a Director of the Royal 
Bonk of Canada, Dominion Tar & Chem- 
ical Company Limited, Shawinigan Water 
& Power Company, Chairman of the Can- 
adian Advisory Board of the Royal Liver- 
pool Insurance Companies, First National 
Vice-President of the Canadian Chamber 
of Commerce and Vice-President and 
Vice-Chairman of the Executive Committee 
ef the Canadian Retail Federation. 


'that the public at large agrees 


By J. R. H. MORGAN 

Our first problem, of course, 
is that of finance. You will be 
surprised to hear a schoolteacher 
say that salaries are no longer 
our first financial problem. In 
this area at least, teachers’ 
salaries, when considered in the 
light of pension and other bene- 
fits, are reaching the point where 
it is an economically sound propo- 
sition for a young person to con- 
sider teaching as a career. 
The difficulty is that taxes rep- 
resent the Government’s only 
source of income and the cost of 
education is borne largely by 
property taxes and this situation 
is aggravated by the political 
axiom that any old tax is a good 
one. The focal point of the prob- 
lem seems to me to be a discovery 
of ways and means of channeling 
| funds into education rather than 


|a quarrel in principle. I think 





‘that education must be paid for 


but there is still some doubt 
about who should pay. With 
what funds are at our disposal, 
We are confronted with the ques- 
tion as to whether we should now 
focus on the immediate problem 
of getting a roof over the heads of 
the increasing number of children 
who have to be educated or 
whether we should extend our 





efforts and have an eye to the 
future as we plan our buildings. 





The T. Eaton Realty 
Company Limited 


Notice of Partial Redemption 


Te the holders of First Mortgage Bonds Series “B” 54%—Sinking 
Fund—1978 of The T. Katon Realty Company Limited, secured by 
Deed of Trust and Mortgage from the Company to and im favour of 
National Trust Company, Limited, 
15th day of March, 1948, and Trust Deed supplemental therete dated 
as of the 15th day of March, 1958, and by a Trust Deed of Hypothec, 
Mortgage, Pledge and Charge also from the Company te and im 
favour of National Trust Company, Limited, Trustee, bearing formal 
date of the 15th day of March, 1948, and a Trust Deed supplemental 
thereto bearing formal date of the 15th day of March, 1958 (ali of 
the said Deeds being herein collectively referred to as “the Trust 


Deed”’). 
NOTICE IS HEREBY GIVEN 


ef the Trust Deed, First Mortgage Bonds Series “B” 5%—Sinking 
Fund—1973 bearing the undermentioned numbers have been drawn 
by the said Trustee by lot for redemption (in whole or im part) 
for the purposes of the sinking fund im respect of the bonds of 


Series “B”":— 


Coupon Bonds im denominations of $500 each bearme 
the distinguishing prefix BD called in fuk:— 


0130 
0180 


0206 0271 OR 
0258 


Coupon Bonds im denominations of $1,000 each bearwme 
the distinguishing prefix BM called in ful:— 


O01 12 01884 
01896 
01931 
02003 
02004 
02068 
02166 
02187 
02191 


03034 
03104 
03233 
03239 
03524 
03529 
03646 
03693 
03968 
04019 
04084 
04237 
04255 
04404 
04461 © 
04465 
04520 
04526 
04603 
04724 
04729 
04807 
04850 
04877 
05005 
05041 
05089 
05098 
05120 


05140 
05185 
05198 
05205 
05226 
05295 
05369 


02865 
02876 
02879 
02997 
03011 


Fully Registered Bonds im denominations of $1,000 each 
prefix FRBM called im full:— 


bearing the distinguishing 

0274 0301 0364 

0082 0298 0860 0387 
0127 


FPulty Registered Bonds im denominations m excess of 
$1,000 bearing the distingussheng prefix FRB of which 


part only has been called:— 
0008 to the extent of $1,000 
0004 ~~ - = ~ 1,000 
0047 1,000 
0052 1,000 
0053 1,000 
0060 1,000 
0061 2,000 
0064 1,000 
0068 1,000 
O0T2 3,000 
0073 4,000 
0074 5,000 
0075 3,000 
0076 1,000 
0077 
0079 
0096 
0097 
0098 
0110 
0123 
0138 
0143 
0144 
0146 
0147 
0152 
0155 
0156 
0158 
0161 
0165 
01738 
0176 
0178 
0178 
0181 
0182 


Trustee, bearing date as of the 


that, pursuant to the provisions 


os of4 G8 ss 


06192 
06211 
06235 
06256 
06271 

06276 
06296 
06300 
06313 
06314 
06328 
06337 


07007 
07010 
07105 

7109 
07287 
07312 
07512 
07607 
07626 
07633 
O7634 
07649 
OT787 
O7T79T 
07803 
07822 
07832 
07847 
07876 
07881 
08028 
08032 
08045 
08215 
08226 
08358 
06450 
08456 
08470 


08483 
08485 
08499 
08508 
08610 
08626 
08649 
08746 
08790 
08890 
08945 
08989 
09246 
09257 
09288 
09314 
09326 
09388 
09391 
09521 
09645 
09646 
09706 
09863 
09866 
16114 
16163 
16254 
16361 


17000 
17039 
17088 
17117 
17257 
17473 
17510 
17541 
17575 
17579 
17625 
17639 
17656 


0402 
0437 


0454 
0456 


0463 0568 
0516 0670 


0191 
0192 
0196 
0202 
0204 
0210 
0213 
0216 
0218 
219 
0225 
0226 
0237 
0238 
0239 
0240 
0241 
0242 
0243 
0244 
0245 
1246 
0247 
0253 
0258 
0259 
0260 
0265 
0271 
0276 
0277 
0294 
0295 
0296 
0297 
0298 
302 
0308 


to the extent of $1,000 


sts 


Now, in this era of prosperity, 
is the time to prepare for things 
to come. In any case, I dream of 
a day when school men, from the 
Department of Education down, 
will not have to be on the defen- 
sive when the question of the 
cost of education is raised. 

Our second problem was very 
cogently pointed up by the replies 
we received to a recent question- 
naire we sent out to 25 business 
firms in this city and in which 
we invited some frank criticism 
of the young people who had re- 
cently been sent into offices. Your 


months or two years he is likely 
to be more or less permanent. 
Somehow or other, you must in- 
doctrinate and train your be- 
ginner. 

To accomplish this, I would 
impress upon you the necessity of 
having all employees understand 
the significance and importance 
of their specific jobs and of hav- 
ing a full understanding not only 
of what they are doing, but of 
why they are doing it. They must 
see how their particular role fits 





into the whole play. 
Mediocrity faced with a chal- 





Students and employees both do a better job 
when they know not only what they are doing but 
why they are doing it. This is the responsibility of 
the teacher and the office manager, J. R. H. Morgan, 
superintendent of secondary schools in Toronto told 
a meeting of the National Office Management Associ- 
ation in Toronto recently. 


His comments included: 





criticisms were most useful and 
fell into two groupings: 
1. The incompetence of our 
youngsters in basic skills 
in Arithmetic and funda- 
mental English. 
. Their defalcations in the 
matter of a sense of respon- 
sibility. 
These criticisms have not fallen 
on deaf ears and, whether our 
product shows it or not, they are 
of daily concern to us. We would 
say that our first purpose is to 
bring about efficiency and com- 
petence in the primary task as 
defined in the course of study, 
and that our first aim is to 
accomplish the task in hand 
whether it be the mechanics of 
typewriting or a knowledge of 
the principle of calculus. 
Our difficulty is brought about 
by the fact that we must provide 
three types of education because 
you, as parents, produce three 
types of children—the dull, the 
normal and the above normal. 
You as employers, particularly 
in the present condition of the 
labor market, would like to em- 
ploy only those in the superior 
group but you must be aware 
of the fact that there are simply 
not enough of these to go around. 
Somehow we must devise an edu- 
cational system that takes cogni- 
zance of the individual variance 
in learning ability. We must not 
neglect those whose native ability 
is not all that could be hoped for, 
and we must challenge and ex- 
tend the brilliant to full effort, 
lest the generations fail, 
Part of the youngsters’ appar- 
ent lack in the basic skills is 
psychological. Today the 17-year- 
old youngster is a bobby soxer 
going to football games, school 
dances and, generally speaking, 
living a somewhat sheltered life 
in a special environment. Tomor- 
row she finds herself no longer 
one of a group but a lonely 
human island in the midst of 
strangers who are bent on their 
private problems attendant on 
their efforts to earn their living. 
There is a world of difference 
between taking dictation from a 
sympathetic teacher in the class- 
room situation and taking it from 
a distraught boss in the midst of 
a busy business day. 
We have some fairly good evi- 
dence to support our contention 
that a youngster who left us a 
good speller or adequate mathe- 
matician, makes what look like 
stupid mistakes when she goes 
to work simply because she is 
scared to death. 
The other complaints we re- 
ceive from you about our begin- 
ning employees have focused at- 
tention on their immaturity and 
their unwillingness to be earnest, 
sincere and responsible in their 
work. I do not think it is quite 
fair to point the finger at the 
school as their cause. We are 
living in a society in which the 
cult of easy living is becoming 
stronger and stronger. Push-but- 
ton living, cars without gear- 
shifts, vacuum cleaners, robot 
controls, are the important things 
and society gives the greatest 
financial reward to the persons 
who produce these means of 
making living easier. In _ the 
midst of a society of this flavor, 
we are engaged in the task of try- 
ing to develop an earnest, zealous 
type of person whose concern for 
physical comfort and financial 
gain shall be secondary. 

School Problems 
Confronted with this ambi- 
valence in values, schools are ex- 
pected to assume more and more 
responsibility in the training of 
youth. I think we are discharging 
our task faithfully but I would 
have you understand the diffi- 
culties confronting us in our 


lenge is capable of rising to great 
heights. History teaches me that 
the slow and tortuous path of 
human progress has always been 
upward. It is also comforting to 
realize that the difference be- 
tween brilliance and mediocrity 
becomes less and less conspicuous 
as persons get older, except, of 
course, in the higher echelons. 
You must not only try to meet 
this present situation, but you 
must look ahead. You cannot be 
unaware .of the fact that the 
development of electronics and 
atomic energy is bringing about 
in our day a far more signifi- 
cant industrial revolution than 
that begun a hundred years ago 





Staffers Who Know Why Do Better Job 


And Qnus Is On Business As Well As The Schools 


by the development of steam 
power and electricity. You must 
try to foresee how many jobs 
and what kind of employees will 
be necessary in the future and 
you must try to keep us informed 
in order that we may modify our 
programs accordingly. 

Certainly, in view of the ra- 
pidity with which equipment 
changes, you are in a better posi- 
tion than we are to do special- 
ized training and perhaps we 
should bend our efforts in the 
direction of developing flexible 
skills, sound attitudes, desirable 
work habits and a knowledge of 
the free enterprise system and 
what it means. 


Automation will probably bring 
it about in the near future that 
people will go to work later, 
have longer vacations and retire 
earlier — all of which probably 
means an extended number of 
years under formal instruction. 
We cannot lose sight of the fact 
that automation will bring it 
about that more goods can be 
produced and more work done 
with less effort so that more 
people can live better. But ma- 
chines have not yet been devel- 
oped with a conscience, a feel- 
ing of responsibility or a moral 
sense, 


Another one of our joint prob- 
lems is the very serious teacher 
shortage that we will face with- 
in the next few years. This 
shortage is already with us in 
the Secondary Schools but it will 
become increasingly acute within 
two or three years when the big 
bulge of attendance, now in about 
Grade V, reaches the Grade IX 


BRIAN HEWARD GUY E. HOULT 


Frank A. Augsbury, Jr., President of the Hall Corporation of 
Canada, has announced that Mr, Brian Heward and Mr. Guy 
E. Hoult have joined the Board of Directors of the lake-vessel 
owning and operating company. Mr. Heward is a partner 
of Jones Heward and Co. and Mr. Hoult is a partner of P. S. 
Ross and Sons. 


Alex Pullin has been appointed Vice-President and General 


ALEX PULLIN 


Manager and elected as a director. Formerly Marine Superin- 
tendent, Mr. Pullin has had long association with the marine 
field, including 17 years with Lloyds and British Corporation in 
Canada and the United Kingdom. 

Re-elected as directors at the Annual meeting were F, A. 
Augsbury, Jr., Karl H. Andersen, Vice-President—Traffic; James 
H. McDougall, Vice-President——Finance; and lL. A. Augsbury. 





number of teachers to supply 
adequate education, both the 


quality and quantity of young! Toronto-Dominion Bank recent- 
people coming into office work, |}ly opened two new branches at 
as well as into other branches of | points 3,000 miles apart, one at 
work which require a high de-| 
gree of training, will dry up at| versity and one year at the 
their sources. So the teacher| College of Education would be a 
shortage is a question which is of| realistic inducement to persuade 
vital concern to all of us. _ . |young people to undertake the 

How do we get more? There|long and arduous training re- 
are approximately 400 secondary quired of a secondary school 
schools in the Province of On-| teacher. Most of the businessmen 
tario. If we could recruit one| present would, I think, agree that 
additional teacher from each of} $5,000 would be a small sum to 
these schools per year, we would,| invest if it assured them of a 
at the end of five years, have| competent employee for 35 suc- 
400 additional secondary school| ceeding years. I need not do any 
teachers coming into the schools| more, at this time, than to sug- 








level. If there is an insufficient 


each year. A thousand dollars a | gest to you that you think this 
year for the four years at uni-! idea over. 





Toronto-Dominion Opens Branches 


Sherbrooke, Que., and the other 
at Nanaimo, B.C. This brings to 
six the number of new branches 
opened by the bank since Ats last 
fiscal year-end three months ago. 

Branches were opened in North 
Bay, Blind River, Trois Rivieres 
and Mitchell, Ont., as well as in 
Toronto and Vancouver. Within 
recent weeks eight branches in 
various parts of the country have 
moved into new quarters. 


This program of branch en- 
pansion and modernization ig in 
line with policy announced at the 
time of amalgamation a year ago, 
say bank officials. 





: ( 


Many good books begin 
in the workshops of 
Canadian Vickers 


Astonishing the number of everyday things 
Canadian Vickers helps to make. Take books, 
for example: many you have read came into 





This great Canadian engineering enterprise 
serves all Canadians every day in many ways. 
In building Ships, Boilers, Mining, and Oil 


‘attempt to accomplish the moral 
side, if you like, of our task as 
teachers. We would claim that 
a secondary school graduate gen- 
erally is a more intelligent per- 
son, a more mature person, a 
more valuable employee and a 
better-equipped Canadian citizen 
than a person who has not had 
this training. 

Your problem, as I see it, seems 
in a unique way to parallel our 
own. Your primary task, of 
course, is to staff your offices and 
get the necessary daily tasks 
done. I suppose that the publi- a : 
cally supported schools represent TECHNICALLY 

our major source of supply and, ‘ . 

SS this ~ of scarcity — ao ay Grinders, Flow Control Units, Selective Drives, Digesters, and other pulp and 


ees, you are prepared to accept a poper machinery. Engineering staff and workshops are equipped to design 
person with a smattering of train- d build fications 

ing. Obviously, if you hire par- and build to any specifications. 
tially trained people, it becomes 
your responsibility to complete 
their training. Many office man- 
agers have told me that if an em- 
ployee stays with them for 18 


0183 
0184 
0187 3, 
0190 2,000 


NOTICE I ALSO HEREBY GIVEN that the said bonds, or the 
portion thereof called for redemption, will be redeemed on the 12th 
day of March, 1956, at the principal amount thereof and unpaid 
accrued interest to the 12th day of March, 1956, at any of the places 
where the principal thereof is by the terms of the bonds made pay- 
adie, being any branch im Canada (Yukon Territory excepted) af 
Bank of Montreal, The Royal Bank of Canada or The Toronto- 
Dominion Bank, upon presentation of such bonds with all unpetd 
eoupons thereof (if any). 

Im the case of each bond of which part omy of the principal 
amount has been so called for redemption, the holder shall, upon 
presentation of such bond and upon receiving the money payable 
to him by reason of such redemption, surrender such bond for 
eancellation, and the Trustee shall without charge certify and 
deliver to such holder a bond or bonds of aggregate principal 
amount equal to the unredeemed part of the principal amount of 
the bond so surrendered. 


AND NOTICE IS ALSO HEREBY GIVEN thet interest spon 
any bonds so drawn for redemption or upon the portion thereof to 


be redeemed, shall cease to be payable from and after the 13th 
day of March, 1956. 


DATED at Toronto this Teh day of Februces, 1655. 


MATEO TRYST COMP4AM, LIMITED, 
emai 


0316 
0325 
0328 


being on machinery built by Canadian and Chemical Processing equipment, Pulp 


Vickers. In fact, a large number of types and Paper machinery—and a vast range of 


other industrial goods — Canadian Vickers 
supplies the means to produce efficiently 
the countless commonplace things you use 


and need, 


and grades of paper you encounter daily 
(including this page) may well have had 
their beginning on Canadian Vickers’ 
machinery. 
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CANADI/AN 





MONTREAL 


TORONTO VANCOUVER 


MAKING THE THINGS THAT MAKE THE THINGS YOU dathativale 
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LONDON — This “ns been a 
week of tempestuous contro- 
versy in London. Harold Mac- 
millan, a new version of the 
Iron Chancellor, led off a two 
days’ debate in the House of 
Commons in which he announc- 
ed among other changes that the 
subsidy on milk and bread 
would be reduced. 


The Socialists received this 
item with a blended mixture of 
righteous wrath and party satis- 
faction. If ever there was a win- 
ning election slogan handed out 
on a platter it will be the cry: 
“They taxed your bread and 
milk.” The fact that there was 
no tax to increase but only a 
subsidy to reduce will not mat- 
ter when the election comes. In 
the heat of battle there is no 
need to be meticulous. But I 
agree that the next election is a 
long way off. 

(The Government arranged 
for a two days’ debate on Mon- 
day and Tuesday, and the Stock 
Exchange sagged with appre- 
hension. Iron Man Macmillan 
opened the debate and was in 
great form. The Socialists did 
their best to throw him off his 
stride but Macmillan met their 
onslaught and hurled them back. 
Toward the end of the speech 
Gaitskell’s choir boy smile had 
altered to a frown.) 

2 on - 


LPLII DE 


Sitting in his old rebel seat 
beneath the gangway Sir Win- 
ston Churchill locked on with 
an impassive face except for a 
twinkle of the eyes when an 
oratorial haymaker landed on a 
Socialist chin. It seems, how- 
ever, that he has decided to play 
the role of an onlooker. 


Incidentally, he told your 


NORMAN COWAN 


a 





@ Estate 
Planning 

@ Toxation 
Specialist 

@ Pension 
Consultant 


@ Business 
and Life 
Insurance 


Consultation without citiaation 


Sea Se Se ee Be 
320 Bay Street 
EM. 8-8365 & MA. 8896 


LETTER FROM LONDON 
By Adelphi 


London correspondent that he 
has just completed his history 
of the English speaking peoples. 
As usual he dictated the vo- 
luminous work, mostly into a 
recording machine, and after it 
is typed he even dictates his 
corrections. He has always pre- 
ferred the rush of ideas and the 
sound of words that comes from 
speaking, despite the theory 
held by most authors that the 
written word and spoken word 
are separate languages. 


Forgive this literary intrusion 
but there is a glory to Churchill 
like that of the setting sun. 


” ” 


Now return to the debate. 
Macmillan definitely scored a 
big success, and in the closing 
hours the Stock Exchange prices 
began to rise. In fact the bears 
were scurrying to cover. Rab 
Butler as the Leader of the 
House smiled encouragement 
and Sir Anthony Eden looked 
younger than he has done for 
some time. 


So momentarily everybody is 
happy. The Tories believe that 
they can ride the storm, and the 
Socialists think that the Tories 
will be wrecked on the reef of 
Macmillan’s woe. 

om ~ ” 


Beaver’s Biography 
Starts an Argument 


However, even this exciting 
two day political battle had to 
take second place in the news- 
papers to the publication of Tom 
Driberg’s biography of Lord 
Beaverbrook which took place 
on the day following the party 
debate. It was preceded the 
night before on television when 
the author, and Malcolm Mug- 
geridge (the Editor of Punch) 
and your London correspondent 
discussed the book’s merits. 


On the whole it is a ruthless 
book which sets out to diminish 
the stature of the famous Cana- 
dian but does not achieve ‘ts 
object. Driberg was a _ gossip 
writer on the Daily Express un- 
til he entered Parliament as a 
Socialist. In the last election 
he did not run as he was cer- 
tain of defeat. 


The British press gave much 
space to the reviews of the book 
and on the whole the balance 
was well kept. The achieve- 
ments of New Brunswick’s fa- 
mous son (for the Ontario-born 
Beaverbrook has permanently 
adopted New Brunswick) are of 
an enduring character that will 
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survive the onslaught of his 
detractors. 
Sd - 

No one denies the important 
part he played in the Battle of 
Britain just as no one denies 
his devotion and help to Chur- 
chill in the dark hours of the 
war. 


In his journalism he has never 
descended to the pornography of 
some of the mass circulation 
newspapers over here. 


No one suggests that Lord 
Beaverbrook is a Sir Galahad 
dedicated to the arts or chivalry, 
but his kindnesses far outstrip 
his faults of temperament, and 
his influence upon British pub- 
lic life has been vigorous, coura- 
geous and unpopular. If the 
British had followed his policy 
of Empire development they 
would not be in the position 
they are today. 


But millionaires are always 
an attractive target. 
a” a ~ 


Will Lords Delay 
End of Death Penalty? 


Now we must move on to the 
great death penalty controversy 
which has produced a horrible 
headache for the Government. 
It is one thing for the House 
of Commons to decide by a free 
vote to do away with hanging, 
but it is quite another for the 
Government to implement the 
decision. 


Public opinion is becoming 
uncomfortably articulate, and it 
has been given sharp encourage- 
ment by the horrible murder 
of a woman shop keeper by a 
young thug. Also there is the 
slight matter of the House of 
Lords where the majority is 
overwhelmingly in favor of re- 
taining the gallows. 


But if the Lords defy the 
Commons as they did in 1948 
and refuse to pass legislation 
to do away with the death pen- 
alty, then Eden will have on his 
hands a struggle to the death 
of the two Houses. That would 
be dynamite. 

“ * od 


However, I would not like to 
give the impression that all our 
problems are domestic. Great 
Britain is a world power upon 
whose troubles the sun never 
sets. The open attack upon 
Stalin’s memory by the present 
rulers of Russia was obviously 
not intended merely for home 
consumption. In fact it coin- 
cided neatly with the first seri- 
ous setback which Chancellor 
Adenauer has experienced for a 
long time. 

If Russia is shrewd she will 
allow Germany to become a 
united nation again. Russia 
could then offer a treaty of 
eternal friendship with Ger- 
many on the basis of maintain- 
ing peace in Europe. 

Thus the giant Russo-German 
block would come into effect. 
Then would appear the smile, 
the frown and the threat to the 
West—in that order. Blackmail 
might well be raised to a new 
dignity. 

* = 

However, the London Stock 
Market has recovered its spirits 
and prices are going up again. 
What does it matter if pipes are 
bursting, football games are 
canceled and one jumping race 
meet after another is postponed? 

The big news is that the musi- 
cians’ strike against the tele- 
vision authorities has been 
brought to a peaceful settle- 
ment. So we shall no longer be 
denied the balm of sweet music 
which soothes the nerves and 
adds romance to the night. 


The Story of Our 36th Year 











Of Sound and Continuous Growth! 





Total assets under admunis- 
tration 

Funds invested by public in 
guaranteed deposit & in- 
vestment trust certificates 


Paid in Capital and Reserve 


Net income for the year 1955 was Oren 010.74 as compared with 


1926 1946 


$844,799.00 $10,285,536.00 $17,562,823.00 $28,253,078.96 


3,346,174.00 
336,913.00 


nil 
120,370.00 


$60,599.93 in the previous year. 


Through the continued confidence and support of our customers in 
the Atlantic Provinces, The Central Trust is growing rapidly. 
Central Trust will continue to link its future to this area and beyond 
where plenty of opportunities abound . . . and will continue to anticipate 


1951 1955 


4,684,453.00 
515,900.00 


6,128,953.55 
690,403.89 


The 


B.C. Electric 
Plans Record 


Power Program 


From Our Own Correspondent 

VANCOUVER — The largest 
power program ever undertaken 
in the 59-year history of British 
Columbia Electric Co. will get 
under way this year. A $50 million 
hydro- and thermal-electric pro- 
gram will add more than 450,000 
hp. to the electric supply of the 
Lower Mainland of B. C. and 
Vancouver Island South over the 
next five to six years. 

Work will start this year on a 
130,000-hp., thermal-electric plant 
which will generate energy by 
burning natural gas. It will be 
the first large-scale plant of its 
type in Canada. Super-hot gases 
will be applied directly to the 
turbine blades of the four gen- 
erating units, much in the same 
way a turbo-jet aircraft engine 
functions. 


The thermal plant is being built 
to complement the hydro-electric 
system during the critical water 
years. The station will also sup- 
plement hydro-electric capacity in 
the event of- unforeseen mechani- 
cal troubles in the winter months 
of peak demand. The plant will be 
located somewhere on the fringe 
of metropolitan Vancouver. Three 
of the four machines will be oper- 
ating by 1958. The project will 
take 30 months and $7 millions to 
complete. 


Construction will start this sum- 
mer on development of the second 
and ultimate—stage of the 
company’s Bridge River generat- 
ing plant. Four new machines 
totaling 320,000 hp. will be added, 
raising total capacity from this 
source to 568,000 hp. This will re- 
quire another massive storage 
dam to impound water for year- 
round operation of the four new 
generating units; a second 2'4- 
mile tunnel through Mission 
Mountain, and a new power sta- 
tion approximately half a mile 
west of the existing plant. 


Bell Telephone 
Outlines New 
N. Ont. Jobs 


MONTREAL (Staff) — Commu- 
nications expansion continues to 
roll] back Ontario’s northern fron- 
tier, 





New developments in mining 
areas, growing towns, larger pop- 
ulations, have touched off further 
expansion in telephone facilities. 
Here are the Bell Telephone Co. 
of Canada’s plans for 1956 in 
Northern Ontario. 


Nine new exchanges will be 





dial operated: four 
'changes will be cut over to the 


opened and all but one will be 
existing ex- 


dial system; facilities will be en- 
larged at most other exchanges. 

Here’s what will be done to 
connect new telephone customers 
to the manual and dia] switching 
equipment: 

—Workmen will erect 7,050 
poles, lay 13 miles of underground 
cable, instal] 213 miles of aerial 
cable and 1,980 miles of open wire 
on pole lines, Cost: $2,790,090. 
Man-hours work: 500,000 hours. 

















|55,000 miles and that’s not count- 


| In the Blind River-Elliot Lake 
| region, 
|pansion is under 
|huge uranium deposits were dis- 


|| plishments in Northern Ontario 


The wire will measure more than 
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AR is Engineered Ri 
to the Toughest 
Mining Operations 


¥ Autocar ar 


You’ve been hearing a lot about Autocar! Here’s the reason! Autocar is 
bigger and huskier than ever—will out-perform, out-last any other truck 
on the Canadian market. The new series of Autocar, gasoline or diesel, 
have higher gross ratings, wider range of power output, variety of trans- 
missions and axle options... engineered right to specialized applications 
and toughest operating conditions. 





with Nut and Bolt Construction 


@ Higher-strength heat-treated material used. 

@ Bolts are made to fill holes exactly to acsure 
snug fit. 

@ Nuts and bolts are assembled with heat-treated 
lock washers under both head and nut for a 
permanent, tight installation. 


@ Nuts and bolts are fundamental to easy, low-cos? 
maintenance. 


This mighty Autocar Diesel Model DC-10364S OH, with dual 
driving axles, and heavy steel body, takes the shock of tons of ore 
and abrasive wearing rock from 5-yard shovel without flinching, 
day after day. All custom-built Autocars are geared to move quickly 
too, when conditions permit, no matter how big the payload. 


AUTOCAR TRUCKS 


THE WHITE MOTOR COMPANY OF CANADA LTD. 


Toronto, Ontario 
Factory Branches and Distributors throughout Canada 


...means more work, 
longer life, lower cost on the job 


FOR MORE THAN 55 YEARS THE GREATEST NAME IN TRUCKS 








ing switching equipment and long 
distance circuits. 


for example, major ex- 
way since the 


icovered. At Elliot Lake, there are 
| now mines and smelters, and 
| hundreds of new homes are under 
| construction. 

| Special Bell radio - telephone 
| links from Blind River provided 
‘Elliot Lake with long distance 
connections last year, This spring 
‘the new townsite will be served 
by a temporary manual exchange 
which will be opened. Work is 
to begin on construction of a dial 
‘office to serve the community 
which is expected to have a popu- 


year. 

Blind River exchange will be 
‘converted to dial operation in 
|'December and a new dial ex- 
change opened in nearby Algoma, 

Other new exchanges being 
‘opened this year are at Britt, 
‘Nobel and Dorset in the resort 
‘area just south of North Bay and 
‘Sudbury; at Bonfield, 25 miles 
east of North Bay; and at Azilda, 
Blezard Valley and Whitefish in 
the Sudbury region, At Mani- 
i'touwadge, another new mining 
centre in the Sault Ste. Marie 
‘region, the manual exchange 
‘established there last year will 
be converted to dial and greatly 
| enlarged. 

Here are some Bell accom- 
during the past two years: 

—New exchanges in 13 commu- 
nities where regular telephone 
service was never. previously 
available. | 

—To extend service to new 
customers $5 millions have been 





and provide for all financial, trust and agency demands in order to better 


serve your needs. 


Copy of our financial statement will be forwarded on request. 


THE CENTRAL TRUST COMPANY OF 


Established 1920 


Head Office: Moncton, N.B. 


CANADA 


Branches: Saint John, Fredericton, Woodstock, N.B. 


: Amherst, N.S. 


invested in enlarging its network 
of outside wire and cable. 
—Telephones in service are up 
‘almost 50% to 74,500 from 49,700; 
—Long distance circuits have 
‘been further augmented. Last 
year the number of long distance 
| calls originating in Northern On- 
'tario increased by 18% 
| This program, Bell says, will be 
accelerated this year in order to 
| provide the voice circuits — both 
local and long distance—so essen- 


tial to the future development of 
\the region and to the well-being 
and eonvenience of people living 


lation of more than 10,000 next | 








in new and growing communities. 


‘They Do 
THEIR SHOPPING 


Error The. 
Daily 


Wewspaper... 





The 7 Southam Newspapers ‘ 
influence more than ae 

1,500,000 Canadians © 4 
every shopping day ' 


of the week! 
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t. Argonaut, Texada 

2. Crow's Nest Pass 

3. Bruce Lake (iron Bay) 
4. Atikokan (Steep Rock) 
5. Michipicoten (Algoma Steel) 

6. Gow lais (Algoma Steel) 

7. Sudbury (inco) 

8. Kirkland Lake (Jones & Laughlin) 
9. Marmora (Bethlehem Steel) 





iB. IRON ORE 


10. Belcher Islands 

11. Bristol (Stelco) 

12. Allard Lake (QIT) 

13. Quebec-Labrador (lron Ore Co.) 
14. Mount Wright (Que. Cobalt) 
15. Wabush Lake 

16. Ungava (Cyrus Eaton, etc.) 

17. Wabana (Dosco) 

18. Kapuskasing 
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. Kamloops (Rexspar) 

. Great Bear (Eldorado) 

. Marian River (Rayrock) 
Beaverlodge 

Kenora (Campbell Is.) 

Blind River 

. Bancroft 

. Labrador (Frobisher and Brinco) 
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lron Ore: Stronger Backbone to Our Growth 


Expect New Reserves Expansion 
Round In Lower Grade Deposits 


By GORDON M. GRANT 

Needed: one new yardstick to measure 
potential growth of Canada’s iron ore 
industry. 

Two. significant developments have 
served to “raise the sights” on production: 

—A growing scramble by the ever- 
expanding U. S. steel industry for new 
sources of iron ore to maintain the tradi- 
tional 25-30 year ore reserve position. 

—Emergence of literally billions of 
tons of concentrating iron ore in Canada, 
which is expected to fit in nicely with 

U. S. emphasis on tailored ores from 

lower grade iron ore sources. 

Superimposed on this country’s previous 
rapid expansion in terms of high grade 
shipping ores is now the prospect of 
another round of expansion based on mag- 
netite and other lower grade iron ore 
resources. 

Supplies of high grade iron ore alone 
are not nearly sufficient to fill anticipated 
North American steel requirements. 

So far the Canadian iron ore boom has 
been largely based on high grade ores of 
the Quebec- Labrador and Steep Rock 
ranges. 

But tapping of Canada’s reserves of low 
grade concentrating ores located all, the 
way from Red Lake, Ontario to Labrador, 
Ungava and islands in Hudson Bay looms 
as a feature of the next decade. 

What the new demand for a high grade 
furnace product made from low grade 
iron ore will mean in extra production 
capacity can’t be accurately assessed as 
yet, but its implications appear king-size. 

Let’s take a look at present production 
and previous expectations. 

In the single year of 1955, this country 
more than doubled its production of iron 
ore to a record 17,377,252 tons worth 
$113.385,503 from the previous year’s 
7,361,689 tons worth $49,666,507. 

Largely because of expanded production 
plans for the Quebec-Labrador and Steep 
Rock ranges, predictions have been made 
that iron ore output could reach 35 or 40 
million tons in 1960, worth far more than 
any other product mined in the country. 

Now the picture looks more like 40 to 
45 million tons a year by 1960 and perhaps 
50 million tons worth $550 millions a year 
along about 1962 or 1963. This would 
exceed 60° of the dollar value of all 
metallic minerals produced in 1955 and 
would be more than the expected $250 
millions a year of uranium projected for 
1958. 


Steel’s Strange Economics 

Economics of steel and iron ore, on the 
one hand, and Canada’s great iron ore 
resources, on the other, provide a fertile 
field for speculating on how big Canadian 
iron mining can get. 

First, it is evident the U. §. steel industry 
is calling the tune in the iron ore business. 
Steel output is undergoing rapid expansion 
in Canada, United Kingdom, Germany, 
Japan, and elsewhere but it is the expan- 
sion of the great U. S. steel industry which 
is changing the complexion of the iron 
ore business. 

At the beginning of World War II, the 
U. S. steel industry had an annual capacity 
ef 81.6 million tons of steel and the 


Mesabi iron range still looked good for 
a long time to come as a prime supplier. 

Today, steel capacity has grown to 126 
million tons a year. The industry is 
working at top capacity despite recent 
cuts in U. S. car production. The industry 
is also working on an expansion of 15 
million tons of annual capacity in the next 
three years. 


Here in Canada as well a $100 million 
program is expanding existing steel pro- 
ducing facilities which gave an output of 
4.442.000 tons in 1955. In the U. S. it 
has been estimated that U. S. steel require- 
ments may reach 216 million tons by 1980. 
Canada’s consumption at the same date 
is estimated by Stelco at 11,830,000 tons. 

With only about 750 million tons of 
high grade left in the Mesabi range (and 
half of that owned by U. S. Steel), U. S. 
steel makers have already been tapping 
iron ore sources in many parts of the 
world. 


The U. S. has been drawing iron ore 
from such distant places as Venezuela, 
Brazil, Peru and Liberia. But Canada has 
been the greatest single supplier of im- 
ported ores for the U. S. industry. Close 
to 10 million tons of iron ore was exported 
to the U. S. last year. Even before the 
latest and larger than expected expansion 
program was announced for the U. 5S. 
steel industry, the U. S. Bureau of Mines 
estimated that Canadian shipments of iron 
ore to the U. S. would rise to an annual 
rate of 38 million tons by 1970-75 —or 
almost four times what they were last 
year. Canadian iron ore authorities think 
that the 38 million ton figure will prob- 
ably be reached a lot earlier than the U. S. 
Bureau of Mines has forecast. U. S. pro- 
duction of iron ore has reached a peak and 
is expected to decline gradually, despite 
the trend toward increased harnessing of 
taconites and other low grade iron ores. 


Iron Boost Big Help 


Iron ore prices have risen recently and 
are now double the level of World War 
II. Mesabi old-range non-bessemer ore 
of 51142% iron content now fetches $10.85 
a gross ton. 

The higher price for iron ore has actually 
had three important effects for Canadians: 

(a) Profits from established mines have 
been materially enhanced. 

(b) Placing in production of lower grade 
concentrating iron ore deposits has been 
made much more economic. 

(c) the general market for Canadian 
high grade iron ores has been broadened. 

At one time a peak of 10 million tons 
of iron ore a year was seen for the Quebec- 
Labrador iron ore range of Iron Ore Co. 
of Canada until the St. Lawrence seaway 
should be completed, making the big Great 
Lakes market more available. 

Then output could go up to 20 million 
tons, it was stated. 

But iron ore production from the 
Quebec-Labrador is expected to be 12 mil- 
lion tons in 1956 even without the seaway. 
Higher prices for iron ore will undoubtedly 
broaden the market before the seaway 
becomes a reality. 

Efforts being made to secure iron ore 
have led to some almost unbelievable 
developments. In the iron mining business, 


open pit mining has almost always been 
the order of the day. Yet one U. S. steel 
company, Bethlehem, is now engaged in 
putting down a shaft to nearly 3,000 ft. 
in order to get ore of 42% grade as a basis 
for a concentrating project. 

Japan is now paying $19 a ton c.i.f. for 
iron ore and even at this price anticipates 
trouble getting its requirements of seven 
million tons for the 1956 financial year. 

Only $13.70 a ton c.if. had to be paid 
in the 1954 financial year. 

U. S. companies, on occasion, have paid 
surprising prices to get high grade South 
American ore, 

It is customary for the U. S. steel 
industry to maintain a 25-30 year forward 
iron ore supply under ordinary circum- 
stances. With the present steel expansion 
program in progress, growing competition 
to secure and develop good iron ore 
resources is hardly surprising. 

“In the future, it won’t be so much a 
matter of the amount of ore we would 
like to produce but how much we will 
have to produce to keep up with demand,” 
Walter A. Sterling, president of Cleveland 
Cliffs, a leading U. S. iron ore producer 
and marketer, declared recently. 


Reversal of Form 


The change in the over-all perspective 
for the Canadian iron mining industry has 
been rather dramatic over the last two 
years. It was only in 1954 that iron ore 
demand dipped and Steep Rock produced 
far less than a capacity tonnage. 

Since then the emphasis has been on a 
maximum output of iron ore right across 
Canada. It is widely believed that higher 
iron ore prices were a “must” in order 
that high-cost taconite operations in the 
United States would be on an economic 
footing. The extremely hard taconite ores 
in the U. S.—and the prices needed to 
turn out an economic product — have 
focused the spotlight on our resources of 
concentrating grade in Canada as much of 
our concentrating ore looks better than 
the taconites. 


Concentrating ores, the once derided raw 
material of steel making, are now getting 
the “big hand’ where these ores are not 
too far removed from market. 

Probably the most important single fact 
about concentrating iron ores is that a 
high grade premium product can be turned 
out where physical characteristics and 
content of the ore are right. With the 
German Lurgi pellet process, and other 
processes, a product can be turned out 
which rates as a No. 1 product with the 
steel people. So much so that it commands 
a substantial premium when such a pellet 
product is available. 

Reasons for the great popularity of such 
prepared furnace charges are not hard 
to find. Carrying a higher percentage of 
iron than Mesabi ores (over 60%), such 
iron raw materials mean an increase in 
effective steel-producing capacity — and a 
lower consumption of fuel. 


How Processes Differ 


It is possible to turn out a relatively 
large pellet such as that of International 
Nickel for use in the open hearth, or a 
relatively small pellet ideal for blast 
furnace use. 

A small pellet charge means ease of 
melting, small fuel requirements and a 
relatively small time in the furnace. 

Asked if he would like some pellets, one 
steel company executive commented te 
the effect that it would be nice to put 


something in his furnaces with some iron 
in it for a change! 


Where are Canada’s resources of con- 
centrating ores which can serve as basis 
for pellet-producing industries? 

Ontario, Quebec, Labrador and _ the 
Northwest Territories appear to have the 
biggest known resources. They involve 
names as yet little known in the financial 
world. 

Biggest occurrences which are attract- 
ing current interest line up like this — 


In Ontario: 

—The Bruce Lake magnetite deposit of 
Iron Bay Mines, 20 miles south of Red 
Lake where 250 million tons of open pit 
iron ore has been demonstrated by drilling; 
contract has been let for design of a pellet 
plant to turn out four million tons of 
pellets a year and negotiations on market- 
ing contracts are in progress. 


In Quebec: 
—Mount Wright-Bloom Lake area about 





185 miles north of Seven Islands where 
Quebec Cobalt & Exploration (partly con- 
trolled by Thompson -Lundmark Gold 
Mines) has indicated a billion tons of iron 
ore averaging 32% iron; Jones & Laughlin 
last week completed a deal with Quebec 
Cobalt for detailed ore body delineation 
looking towards establishment of a concen- 
trating operation. U. S. Steel is reported 
to have drilled off a similar deposit five 
miles to the south. 


—Ungava deposits tributary to Ungava 
Bay under developmen. by Cyrus Eaton- 
controlled Atlantic Iron Ores and Inter- 
national Iron Ores, and Hirshhorn-con- 
trolled Oceanic Iron Ores. Cyrus Eaton 
interests state production plans for their 
Ungava iron resources will be unfolded 
shortly. Ore reserves: “Billions of tons.” 


In Labrador: 


—Wabush Lake where Canadian Javelin 
is stated to have outlined a billion tons 
of concentrating ore averaging 37% iron. 


A start was made last season on a 42-mile 
spur from the IOCO line but completion 
has been delayed. A German plant cap- 
able of turning out three or six million 
tons of high grade concentrate a year is 
planned. 

In Northwest Territories: 

~—-Belcher Islands in Hudson Bay where 
last season a large magnetite iron ore 
occurrence was indicated on Innetalling 
Island. in work done by Belcher Mining 
Corp. Further work is to be done this 
season to determine the size and character- 
istics of the new discovery. Economics 
of the location and availability of hydro- 
electric power potential are reported to 
make a concentrating operation feasible. 

While these operations work to close on 
large objectives, expansion plans already 
arranged appear to assure a doubling of 
Canadian 1955 iron ore output to the level 
of at least 35 million tons a year. 

Canada’s biggest iron mining operation, 

(Continued on page 72) 





Uranium’s Approaching Day of Decision 


Canadian Mines Face March Deadline For U.S. Contracts 


What does President Eisenhower’s re- 
lease of $1 billion of uranium for peace- 
time research mean for Canada? 

The recent bold stroke in releasing 
uranium could be but the first part of 
new policy helping Canada. Prior to this, 
the whole situation was very uncertain. 

Canada has been sitting in this week on 
a 12-nation conference on establishing an 
international agency on atomic energy. 
Even Russia and Czechoslovakia are at- 
tending. It may mean a wider peacetime 
uranium market. 


March, 1956, could quite probably prove 
the most fateful period in the Canadian 
uranium business since the first atomic 
bomb was dropped on Hiroshima in the 
closing chapter of World War II. 

This is the month when all Canadian 
uranium companies with mines are re- 
quired to complete contracts with Eldorado 
Mining & Refining if they wish to receive 
the premium price the U. S. provides for 
uranium in chemical precipitate form. 

If companies haven’t been able to mar- 
shall sufficient results to justify a contract 
in time —or can’t be sure of meeting a 
March 31, 1957, production deadline — 
then the outlook takes on a more sombre 
hue. Unless the United States in its cur- 
rent rethinking of uranium policy provides 
for some extension of deadlines—or makes 
some other favorable decision — then ura- 
nium operators outside the charmed con- 
tract circle must consider the possibilities 
of production under the original base 
price of $7.25 a pound for uranium oxide 
in a 10% concentrate. 


$1 Billion of Orders 


Orders already received by the uranium 
mining industry are such that production 
of close to $1 billion of uranium appears 
probable in any event before March 31, 
1962, when all Canadian orders for urani- 
um expire. 

While uranium production was under 
$25 millions in 1955, a growth in output 
to $250 millions a year is expected by 1958 
er 1959. 

Altogether details are known of some 


$701.4 millions of contracts held by Cana- 
dian companies for production of uranium. 
In order of their size, they line up like 
this: 
Algom Uranium ....... $206,910,000 
Consolidated Denison .. 182,250,000 
Can-Met Explorations .. 69,825,000 
Gunnar Mines Ltd. ..... 76,950,000 
Pronto Uranium ....... 55,000,000 
Lorado Uranium ...... 44,887,500 
Bicroft Uranium 35,805,000 
Faraday Uranium 29,754,800 





$701,382,300 


In addition to this uranium already 
under order, Canada undoubtedly will 
produce a great deal more before March 
31, 1962. Additional contracts completed 
by the March 31, 1956, deadline may total 
$150 millions or more. Numerous further 
companies have negotiations in progress 
with Eldorado for contracts. 


Eldorado Mining & Refining is expand- 
ing capacity of its own Beaverlodge mill 
from 700 to 2,000 tons. In view of the 
grade of Eldorado ore — and custom mill- 
ing commitments — Eldorado Mining & 
Refining could conceivably hold a contract 
for $150 millions or more of uranium. 
Eldorado, however, has never made its 
own order book public. If the $150 millions 
for Eldorado and $150 millions for further 
outside contracts are “in line,” over-all 
orders can gross better than $1 billion 
excluding any uranium which may be 
produced under the base price formula. 


It is interesting to speculate on how 
much uranium $1 billion might represent. 
It has been generally assumed that the 
usual contract price has averaged a little 
over $10 a pound, although no official 
announcement has been made. If an arbi- 
trary $10.50 figure is taken, $1 billion of 
uranium would represent 95.2 million Ib. 
or about 47,600 tons. It is understood that 
this would contain about 340 tons or 680,- 
000 Ib. of Usgs. 


In announcing release of $1 billion of 
U.., for research, the U.S. said this dol- 


lar value would represent 88,000 lb. of 
Usa. 

Economics of supply and demand in the 
uranium business have been a perpetual 
conundrum for the Canadian uranium 
mining industry — more so, in fact, than 
for the uranium industry in the United 
States. 


Military demand for uranium has been 
surprisingly large. After all, for what 
other metals than gold and uranium are 
there fixed prices for unlimited quanti- 
ties? When Gunnar Mines received pre- 
mium contract for nearly $77 millions of 
uranium, many people were astonished. 
Since then the orders have really piled 
up. 

Since no large peacetime use of uranium 
is seen until after 1965, U. S. authorities 
have been under fire to give some indica- 
tion of uranium buying policy after March 
31, 1962. Jesse Johnson, Director of Raw 
Material Procurement, VU. 5S. Atomic 
Energy Commission, and other AEC offi- 
cials, have gone on record as believing 
that some estimate is needed as to require- 
ments after 1962. But it is pointed out 
that large uranium discoveries have been 
made in Canada and the United States 
and it is very difficult to forecast the 
demand for uranium after 1962. 


Like the military demand for uranium, 
the peacetime use is seen large — poten- 
tially. But in the early years after 1962, 
peacetime demand appears likely to be 
only a small part of uranium producing 
potential. Recently, a more optimistic 
note has been sounded on how peacetime 
demand for uranium might become big 
business. Henry C. Anderson, planning 
manager for General Electric’s atomic- 
power department, recently declared that 
the uranium boom will exceed all esti- 
mates. By 1975 he believes atom- 
powered electric plants will be consuming 
22,150 tons of uranium annually. This 
will require treatment of nine million 
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Five King-Size Mines Have Already Received Government Uranium Contracts 


Of all Canada’s famous min- 
ing camps, none has brought 
forth so many large mines in so 
little time as Ontario’s Blind 
River, 

This camp lying close to high- 
way and transcontinental rail- 
way facilities on the north 
shore of Lake Huron has dis- 
closed itself to be probably the 
world’s largest known repository 
of uranium in a period of less 
than three years. 

It is now regarded as possess- 
ing a potential of 300 million 
tons of uranium ore with a 
contained uranium value of $6 
billions. 

It is in the throes of being 
equipped for massive production 
with prospective expenditures 
of $200 millions or more for 
production facilities, townsite 
development, etc. 

It is expected to have an an- 
nual output of well in excess of 
$100 millions of uranium. 


The main uranium ore-bearing 
structure of the Blind River 
camp is a “reverse S” of con- 
glomerate formation. The first 
discovery, the Pronto, lies on 
the most southerly band of this 
S. But the biggest concentra- 
tions of uranium ore have been 


found on the most northerly and 
middle belts of the reverse S 
with at least 11 companies shar- 
ing ore revelations. 

So far production has been 
arranged for four companies. 
Pronto Uranium which com- 
menced production with a 1,000- 
ton mill last August, Algom 
Uranium with twin 3,000-ton 
mills planned for both north 
and middle belts, Consolidated 
Denison which is installing the 
area’s largest mill — 5,700 tons 
daily, Can-Met will build a 
2,500-ton mill. 

Acting as agent for the U.S. 
Government, Eldorado Mining & 
Refining has granted these four 
companies marketing contracts 
for $513,985,000 of uranium, all 
to be delivered by March 31, 
1962, when all Canadian con- 
tracts for uranium expire, Larg- 
est contract is that of Algom 
Uranium: $206,910,000. Con- 
solidated Denison’s contract is 
almost as large—$182,250,000— 
while the Pronto contract is for 
$55 millions. Can-Met’s is $69,- 
825,000. 

Three other companies are ex- 
pected to get contracts before 
the March 31, 1956, deadline ar- 
rives: Spanish American, Lake 
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Nordic and probably Panel. All 
three of these companies have 
gone ahead with underground 
programs on the assumption that 
contracts will be received. 


Mining industry sources have 
expressed the view that addi- 
tionai contracts will amount to 
$150 millions bringing the total 
to $663,000,000. 

If latecomers such as Stanleigh 
Uranium and Lake Milliken 
should make the contract dead- 
line, the contract total might ex- 
ceed even this figure by a con- 
siderable amount. 


Blind River has already de- 
monstrated an  ore-producing 
potential beyond what the 
United States may wish in the 
way of premium price uranium, 
As perhaps not more than 25% 
of the conglomerate belt has yet 
been explored in detail it is 
possible that uranium potential 
is far beyond anything so far 
realized. Certainly the field is 
going to bulk large in the 
world’s future as atomic power 
is harnessed using uranium as 
a fuel. 


For a time it looked as if the 
most northerly Quirke Lake belt 
of Blind River would prove the 


. most productive of uranium ore. 


Initial drilling here by Algom 
Uranium demonstrated 2.12 lb. 
of uranium to the ton and it was 
on the basis of this ore that 
Algom is putting up a 3,000- 
ton mill at Quirke Lake with 
initial milling scheduled later 
this year. But drilling south- 
eastward down the dip and 
plunge showed good ore on a 
succession of properties — Con- 
solidated Denison, Spanish Am- 
erican, Can-Met, Stancan and 
Panel Uranium. And the ore 
potential shown by widely 
spaced holes began to climb 
steeply, 

Because of Denison drilling 
and deeper holes on Algom, a 
potential of anywhere from 50 
to 75 million tons of ore can be 
“suestimated” for Algom Quirke 
Lake. 

Perhaps an equal quantity of 
ore would be established at the 
Consolidated Denison if this ore 
were to be fully drilled out, be- 
cause drilling on the Can-Met, 
Spanish American and Stancan 
Z-7 groups denotes a further 
persistence of ore. When the 
successful drilling in ore by 
others is considered, an over-all 
expectation of 150 million tons 
of ore for the Quirke Lake sector 
is probably reasonable. 

Dimensions of Quirke Lake 
ore deposition became evident 
somewhat earlier than at Elliot 
Lake on the central band. 
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a helicopter has just landed supplies for a prospecting party. 


Only in mining could there be 
such a similarity of develop- 
ments as those at Quirke Lake. 

Once again Algom Uranium 
drilled off about seven million 
tons of ore and decided to build 
a mill of 3,000 tons daily ca- 
pacity. This incidentally is 
scheduled to come into produc- 
tion early next year. 

Drilling down the dip and 
plunge of the ore body proved 
somewhat slower than at Quirke 
Lake, This was probably due to 
the fact that it was not at first 
apreciated that ore had a similar 
flat dip and plunge to the north- 
west—just the opposite to the 
plunge at Quirke Lake, But 
when down-dip operators to the 
north finally came to grips with 
the situation, a picture remark- 
ably similar to that at Quirke 
Lake emerged. 

Drilling north of Algom by 
Lake Nordic and Lake Milliken 
has made it a normal assumption 
that the Elliott Lake property of 
Algom should contain in the 
neighborhood of 60 million tons 
of good uranium ore. 

Lake Nordic and Milliken 
Lake combined may prove to 
have another 30 million tons of 
uranium ore on the basis of 
presently available information. 
Then Stanleigh Uranium beyond 
Lake Nordic and Milliken Lake 
again has demonstrated a 
“width” of 10,000 ft. of uranium 
ore. 
north part of this might indicate 
anywhere up to 70 million tons 
of uranium ore within Stanleigh 
boundaries. 

Now that so much uranium 
ore is being found at Blind River 
the question arises as to how 
much money is going to be made 
mining it. 

The companies which have al- 
ready signed contracts with 
Eldorado Mining & Refining 
have a much better idea than 
others on this point. However, 
because a company does not get 
a premium price contract for 
uranium by March 31, 1956, it 
shouldn’t be decided that profit- 
able operation won’t be possible. 
For instance, Stancan and Stan- 
leigh Uranium have both inter- 
sected 0.15% U,O, uranium ore 
in diamond drilling—50% higher 
than the more usual 0.1% U,0O, 
Blind River grade, If sufficient 
0.15% grade ore can be defined, 
as much money could be made 
on this grade of ore at $7.25 a 
pound as on 0.1% with a pre- 
mium price, 

If March 31 does not bring 
some extension of premium 
price arrangements, exploration 
after the end of the month may 
be more greatly devoted to lo- 
cation and outlining of better 
grade ores than the 0.1% variety 
which was. previously good 
enough for a premium price 
contract. 

But let’s get back to the com- 
panies which have already made 
contracts with Eldorado and 
take a peek at how much they 
expect. The best guide we have 
to this comes from prospectuses 
and listing statements. 

It appears likely that 1958 will 
be the first year of full produc- 
tion for Algom Uranium Mines. 
6,000 tons daily is milled, oper- 
ating earnings before taxes and 
write-offs about $13.4 millions 
would be realized. That works 
out to $4.70 a share on 2,856,087 
issued shares. A further 1.5 mil- 
lion shares may be issued under 
warrants which would mean per 
share earnings before write-offs 
and taxes of something over 
$3.00. 

Exercise of warrants would 
serve to reduce indebtedness and 
speed the time when dividends 
might be payable, Algom’s con- 
tract is scheduled to be com- 
pleted at end of 1961 but with 
plant written off, the company 
hopes to then be a low-cost 
uranium producer. 

Denison’s Venture 


Consolidated Denison which 
hopes to treat 5,700 tons a day 
against Algom’s 6,000 tons has 
what might be termed a flexible 
earnings picture. Denison’s 
prospectus estimates a 1958 op- 
erating profit before write-offs 
and taxes of $19.0 million which 
is equivalent te $4.27 a share or 
roughly $8.65 a share assuming 


Further drilling on the + 





760,000 warrants are all exer- 
cised. However, preliminary sur- 
face diamond drilling indicated 
a much higher average grade of 
ore than the general average in 
more accessible ground of the 
company’s property. It is quite 
possible the management will 
decide that it is in the company’s 
interest to treat higher than 
average ore initially in order to 
speed liquidation of indebted- 
ness. 


Pretty soon a much better idea 
should be available on earning 
power of Blind River’s first 
uranium producer, Pronto Uran- 
ium Mines. Initial production 
was slowed somewhat by metal- 
lurgical and operating difficul- 
ties, Coming months, however, 
are expected to show improve- 
ment. Prior to production being 
reached, it was officially esti- 
mated that operating at 1,000 
tons daily, an operating profit 
of $2,572,000 could be expected 
before taxes and write-offs or 
almost $1 a share on issued capi- 
tal of 2,599,993 issued shares. 
Exercise of warrants, however, 
would increase issued capital by 
366,000 shares and lower per 
share earnings. 


In each case mentioned earn- 
ings in early years would of 
necessity be devoted to repay- 
ment of indebtedness rather than 
payment of dividends. 


If they secure premium price 
contracts, substantial earnings 
can be inferred for other Blind 
River operators including Span- 
ish American, Lake Nordic, 
Panel, Milliken, Lake Stanleigh 
and Stancan. 


March 3, 1956 
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In Ontario in 1955... 


MINERAL PRODUCTION 


Was just slightly under $600,000,000—an all-time record for Canada’s banner 


mining province. 


PROSPECTORS 


Staked more than 57,300 mining claims—more than 3,500 square miles of Crown 


FUTURE 


land in potentially rich mineral areas. 


On 


ONTARIO 


It is reasonable to expect that further 


exploration and development of a number of these finds will result in the establish- 
ment of new producing mines in a year or so. 


DEVELOPMENT of NEW MINES 


Three mines, one producing salt, one iron, one uranium, went into production during 
the year. The Blind River area gives every promise of becoming the world’s greatest 
single source of uranium. Here another mine will begin production in 1956, and 
two more in 1957. Several others are at a somewhat less advanced stage. At least 
two other mines in the Bancroft area in Eastern Ontario are well advanced toward 
production. The Dominion government has already signed contracts for the purchase 
of Ontario uranium to the tune of half a billion dollars. 


At Manitouwadge Lake, two major copper mines are speeding toward production 
in 1957, and in the Steep Rock Range, a great new iron orebody is being uncovered 
with the target date for production set in 1960. At Copper Cliff, a new plant has 
gone into operation to produce 1,000,000 tons of high grade iron ore annually 
from the nickel-copper ores of the district. These are only some of the develop- 
ments now under way which will push Ontario still further to the fore as a mining 


province. There are many others. 


PROSPECTS 


Ontario still has many thousands of square miles of promising territory te be pros- 


pected and explored. 
prospector. 


lt is still probably the world's most fruitful land for the 


MINING — The Fastest-Growing Industry In The Fastest-Growing Province 
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Parade of New Ontario Mines 


Province Has Many Important Prospects Shaping Up 


Ontario continues to set new 
mine-finding records as well as 
production records. 

Big uranium camps like Al- 
goma and Bancroft with an ag- 
gregate of seven mines assured 
are calculated to put further 
“muscle” on the frame of the 
province’s mining industry. 

But it is probably not fully 
realized just how many new 
mining camps are under devel- 
opment and what they offer in 
the way of future production. 

A number of these such as 
Manitouwadge with its two new 
railroads and the big columbi- 
um-uranium deposit of Beau- 
cage at the edge of Lake Nipis- 
sing in the North Bay district 
are fairly well known. However, 
for every new mining area 
known to the average individual 
there are probably just as many 
of which he has little or no 
knowledge. Mining develop- 
ments have been coming that 
fast and furious. 

Claim staking in Ontario 
reached a total of 57,460 even 
greater than the huge 50,176- 
claim 1954 total which many had 
thought was a figure that would 
stand for years to come. 


a 
~~ 


Of the newer mining camps of 
which little has been heard, the 
Werner Lake - Populus Lake 
nickel area not far east of On- 
tario’s west boundary appears 
one of the most promising. 


At the Werner Lake end, East- 
ern Mining & Smelting has es- 
tablished a considerable tonnage 
of nickel-copper-platinum ore in 
undergreund work and platinum 
group metals are reported so 
good that they might pay entire 
mining costs. Norpax Oils & 
Mines, next door, was also suc- 
cessful in surface drilling and is 
now putting down a shaft for 
confirmation of drill-indicated 
ore. 


At Populus Lake, Falcon- 
bridge Nickel Mines has been 
encouraged by  nickel-copper 
values secured in surface drill- 
ing and is expected to complete 
underground development from 
a new 850-ft. shaft this year. 
Nearby Falconbridge, Maybrun 
Mines has indicated a wide 
lower grade copper zone which 
offers tonnage possibilities. 
Diamond drilling to extend 
known ore is being carried on 
during shaft sinking. A depth 
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of over 150 ft. had been reached 
by the end of January. 

Western Ontario has a great 
variety of mineral showings and 
some day may prove one of the 
province’s largest production 
areas. For instance in the Kenora 
area, Campell Island Uranium 
Mines has indicated quite a ton- 
nage of uranium ore in under- 
ground work and has given con- 
sideration to production plans. 

Manitouwadge 

In the Manitouwadge area, 

early hopes of a string of pro- 


ducers have not been realized. 


but the camp appears assured of 
a substantial output. With the 
substantial backing of the Min- 
ing Corp.-Noranda Mines inter- 
ests, Geco Mines is scheduled to 
reach production with a mill of 


_ 33300 tons capacity in the spring 


of next year. It will be one of 
the largest new copper-zinc pro- 
ducers to reach production in 
Canada in recent years, being 
exceeded only by Gaspé Copper 
Mines with its 6,500-ton mill. 

Immediately to the west of 
Geco is Willroy Mines where a 
1,250-ft. shaft is being com- 
pleted for underground evalua- 
tion of two indicated ore struc- 
tures. Over 1.5 million tons of 
lower grade copper-zinc ore has 
been outlined by the surface 
diamond drilling. 

The first wave of mine-mak- 
ing enthusiasm has passed from 
Manitouwadge but further south 
are developments which are of 
interest. 

Kinasco Exploration & Min- 
ing, financed by Mentor Explora- 
tion & Development Co., and 
Ross, Knowles & Co., is drilling 
an 18-claim property a few miles 
east of Marathon where a self- 
potential survey indicated an 
anomaly. Norgold and Delmico 
have taken over ground close to 
Kinasco and others are plan- 
ning work in the same area. 

West of Port Arthur are a 
number of mine-making en- 
deavors. Coldstream Copper 
Mines which has outlined a con- 
siderable tonnage of copper on 
two levels is now in the process 
of opening up a third level as 
well. Results are improving. 

Bandowan Mines, financed by 
Newkirk Mining Corp., reports 
two copper ore bodies indicated 
by earlier drilling. Further 
drilling is being done in an ef- 
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renewable .. 


bodies . 


. immunity to foreign 
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bical shape... selective disintegration. 


(Illustrated) Type AP 1: 
tons; Power cons. 6-15 kw's. 


fort to extend the ore showings 
already outlined. 


Copper is a mineral that is at- 
tracting a great deal of atten- 
tion. In fact for a province 
which has no regular copper 
producer as such, Ontario has a 
great deal of copper exploration 
and development in progress. It 
can not be said, certainly, that 
Ontario is deficient in the red 
metal because more copper is 
turned out in Ontario as a by- 
product of Sudbury nickel min- 
ing than is recovered in any 
other province across’ the 
country. 


Temagami 


One of the new areas in the 
limelight is Temagami. Here 
Temagami Mining Co. has suc- 
cessfully outlined four lenses of 
high grade copper ore with a 
substantial indicated profit. Be- 
sides its high grade, Temagami 
has a large tonnage of lower 
grade material indicated. A 
three-compartment shaft is now 
being put down between the 
Phillips Bay and Keevil ore 
zones as engineering studies in- 
dicate a worthwhile profit can 
be made on the lower grade ma- 
terial as well with present metal 
prices. 


Arjon has a high grade copper 
find in the same area. 


Tashota’s great 1954 staking 
rush on the basis of Teck’s cop- 
per find has so far not produced 
anything really tangible in the 
way of a new mine but two 
other areas have copper hope- 
fuls. 


At Bruce Mines, north of Lake 
Huron, Bruce-Presto Mines, 
sponsored by Preston East 
Dome, has come up with ore 
grade copper intersections ad- 
jacent to the old Bruce copper 
mine — the first place where 
copper was mined in Ontario. 


In Cunningham twp., about 35 
miles east of Chapleau, diamond 
drilling carried out by Shunsby 
Mines on a copper property has 
returned interesting copper 
values. 


One of the “iggest phases of 
Ontario’s present mine-making 
activities revolves around an en- 
tirely new mineral: lithium. 


Quite a number of lithia-bear- 
ing areas have been established 
in Ontario and there now ap- 
pears to be little doubt but what 
two or three lithium mines can 
be placed in production if man- 
agements can “sew up” neces- 
sary sales contracts. 


The most advanced of On- 
tario’s new lithium camps is 
the McKirdy Lake area, west of 
Beardmore, where at least three 
important lithium strikes were 
made in early work. 


Nama Creek Mines was suc- 
cessful in making the fastest de- 
lineation of lithia ore in this sec- 
tion, now has shaft sinking plans 
in hand. Diamond drilling is es- 
timated to have disclosed 4,292,- 
332 tons of ore averaging 1.06% 
lithia. A four-compartment shaft 
is being sunk to a depth of 780 
ft. 


While Nama Creek grade is 
slightly lower than for some 
other deposits, the operation can 
draw on low cost power and has 
the advantage of a short dis- 
tance to markets. 

Next to Nama Creek, New 











Hourly output 4-12 


HAZEMAG Impeller Breakers are available in 
22 types with hourly outputs up to 400 tons. 


HAZEMAG 


RAPID DRYERS 


(System Andreas) 


For real economy. . 


. in COAL and 
ORE MINING ... CEMENT and LIME 


Removal of Dust... 


Recovery of Material .. . 


Manufacturing .. . ROCK and EARTHS, 


etc. 


The ideal machine for Drying lump size 
feed up to sizes 1/2" in one operation 
... paddle arm impact action exposing 
continuous wet core, low heat consump- 


tion and high efficiency. 


Whether coal, ei! er gos fired, can 


without intermedicte bunkers. 


be placed im- 
mediately prior to any type of grinding plant with ef 


STANDARD 


CYLINDRICAL FILTER 


Nearly 2,000 Standard Cylin- 
drical Filters now in use, have 
given complete satisfaction! 


The effective combination ef a cyclone (centrifugal 


constructed 
cleansing. 


— Enquiries Invited — 


filter) @s @ primary separator with a tube filter of 
3 te 6 chambers as secondary 
te seve space . 
In sizes from 550 


“~~ ne . eS 
ntirely automati¢e 


— 
te 13,250 C.F.m. 


THE TRIMONT CORPORATION 


General Agents for Canada 


1170 Drummond St., Montreal, P.Q. 


LIMITED 
Phone: UN. 6-3088 








Geog. Survey 


Issues Map 


A new multi-coloured map of 
the geology of Canada has been 
issued by the Geological Survey 
of Canada. 


Drawn to a scale of one inch 
to 120 miles, the new map shows 
the geology of Canada in 36 col- 
ors. It replaces, with remark- 
ably small loss in detail, the 
one-inch-to-60-mile geological 
map of Canada issued in two 
sheets in 1944 and it incor- 
porates the geological findings of 
the 70 to 75 parties sent into the 
field each ‘year by the Survey 
from 1944 up to and including 
1953. 


The new map features two 
firsts. The geology of Newfound- 
land, both of the island proper 
and of Labrador, is shown for 
the first time on a geological 
map of Canada. Also shown for 
the first time is the geology of 
the more Northern Arctic Is- 
lands. Previous geological maps 
of Canada cut off at the island 
of Devon. 


Another’ geological feature 
shown is the extension of the 
Labrador Trough, in which such 
great tonnages of iron ore have 
been brought to light in recent 
years, from south of Scheffer- 
ville in New Quebec-Labrador 
to Ungava Bay. Previous geolog- 
ical knowledge limited the par- 
ticular area favorable to the 
occurrence of iron ore to the 
region about the present depos- 
its of Iron Ore Company of 
Canada. 


In Northwest Territories, the 
geology of the southern part of 
the District of Keewatin has 
been filled in as a result of Op- 
eration Keewatin, the first of 
the Geological Survey’s large 
scale reconnaissance mapping 
projects by helicopter. In this 
operation, five geologists map- 
ped 57,000 sq. miles of the south- 
ern part of the District of Kee- 
watin during the 1952 field 
season, and turned up thousands 
of miles of Archaean greenstone, 
a favorite rock formation with 
prospectors. 


The new map, which contains 
many other features of geolog- 
ical interest, may be obtained at 
50c a copy from the Director of 
the Geological Survey of Can- 
ada in Ottawa, 
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Highridge, also sponsored by the 
Boylen interests, is understood 
to have been securing favorable 
results in diamond drilling. 

Other discoveries in the Mc- 
Kirdy area have been made by 
Conwest and Lun-Echo Gold 
Mines. However, the Lun-Echo 
discovery has been cut off by a 
structural interruption and drill- 
ing has been directed to an effort 
to pick up the downward exten- 
sion. 

In the Root Lake section, 
northwestern Ontario, Capital 
Lithium has outlined a substan- 
tial good grade occurrence. 
There is well over 1,250 tons per 
vertical foot averaging better 
than 1.5% lithia. 


In the Georgia-Cosgrave Lake 
section, 25 miles south of Beard- 
‘more, Aumacho River Mines by 
early this year had indicated 
199,840 tons of lithium ore with 
an average grade of 1.46% 
lithia. This is contained in two 
dykes. Drilling is being done 
with two drills. 


Progress in Columbium 

Ontario’s columbium business 
is getting closer to a commercial 
basis with Beaucage Mines 
starting operation of a 50-ton 
pilot unit for recovery of high 
grade columbium and uranium 
concentrates. When the process 


has further proven itself in pilot 
plant operation, a 500-ton com- 
mercial unit is planned. It is in- 
teresting to note that deep drill- 
ing below the 400-ft. level has 
indicated a much better grade 
than was anticipated in early 
planning and possibilities appear 
bright for a substantial opera- 
tion. Over $2 million has been 
spent on this project to date. 
Near Nemegos, west of Sud- 
bury, Multi-Minerals has re- 
sources of apatite, magnetite and 
columbium. Extensive metal- 
lurgical research work has been 
done and it is expected that all 
these minerals will be recovered 
in due course. The apatite can 
serve as the basis for production 
of phosphoric acid and establish- 
ment of a chemical industry 
while a ready market awaits the 
magnetite which has demon- 
strated good pelletizing qualities. 
One of the columbium occur- 
rences also lends itself to com- 
mercial recovery, tests show. 


In the realm of nonmetallics, 
Canadian Flint & Spar Co., a 
subsidiary of International Min- 
erals & Chemicals Corp., Chica- 
go, is scheduled to turn over a 
new 600-ton mill for production 
of nepheline syenite very shortly. 

Iron has been taking on im- 


portance in numerous Ontario 
areas as discussed elsewhere. 
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DEROGAN 


ASBESTOS CORPORATION LTP. 


(No Personal Liability) 
1200 ST. ALEXANDER STREET 
MONTREAL, QUE. 


A.—ASBESTOS PROPERTY — MELBOURNE TOWNSHIP: 


A large amount of diamond drilling has been completed on the 
asbestos property in Melbourne township. This drilling has outlined 
large bodies of asbestos-bearing rock containing mostly short fibre 
and extremely large tonnages of this material are indicated, 

Surface trenching and stripping has shown surface exposures te 
contain better grade fibre than drill results and it is possible that 
some of the longer fibre has been lost in drilling. As a result diamond 
drilling has been suspended and a crew is presently at work on the 
property drilling and blasting trenches on some of the better surface 
exposures. Thorough sampling of these trenches will be done and 
it may be advisable to carry ovt a bulk sampling program to fully 
evaluate the asbestos possibilities. 





8.—LITHIUM PROSPECT — LACORNE AREA: 


A magnetometer survey indicated several anomalies in the north 
portion of the property and the most important of these covers on 
area roughly 800 by 1000 feet. The readings indicate a favorable 
contact zone for either lithium or base metal mineralization. 


A self-potential survey has now been completed of the area of 
magnetic anomalies to determine if there were indications of sul- 
phide mineralization. Two distinct self-potential anomalies were 
obtained and correlated with the magnetic readings it would seem 
that there are good chances of obtaining sulphide mineralization. 
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AND PEACOCK 


Wherever Canada’s vast mineral wealth is 
being unfolded . . . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the hun- 
dreds of actual Peacock installations ia 


Top lefte *“Vacseat” rabber-lined centrifugal 
pump handling mill slurries in a Northern 
Ontario gold mine. This pump 


has an open-type impeller and 
requires no gland sealing 


furnace used for drill steels in a British 
Columbia base metats mine. This installa- 
tion includes Foxboro automati¢ tempera- 
ture controls. 
Top right: Nordstrom lubricated plug valves 
on mill clarifier in 2 large Ontario gold mine. 
Lower right: “Pikrose™ slusher hoist in a 
large Quebee gold mime—note the compact 
design with rear-mounted motor. 
Wherever there is mining, men 
who know mining and pro- 
cessing equipment look with 
confidence to Peacock. 
— 


PEACOCK BROTHERS LIMITED 


Z Sydney + Montreal » Toronto + Sudbury » Winnipeg » Edmonton » Calgary » Vancouver | 








These Are Troubles, Hopes of Largest Gold Mining Area 


Porcupine Shows Second Successive Production Increase, But Some Uncertainties Lie Ahead 


It is hardly surprising that 
Canada’s leading gold mining 
camp, Porcupine, recorded a 
second successive increase in 
production in 1955. 

Production at $37,270,115 from 
4,499,168 tons of ore milled was 
nearly $1,750,000 more than in 
the preceding year when the 
area was still recovering from 
the previous year’s disastrous 
strike. 

Although Porcupine’s produc- 
tive career dates back to 1911, 
the camp still remains a remark- 
ably efficient producer of gold, 
despite the fact that some of its 
largest mines are getting older 
and deeper. For instance, close 
to 40% more gold was turned 
out by this leading camp in 1955 
than at Kirkland Lake and Lar- 
der Lake combined even though 
the work force was over 600 men 
less. Age has taken a smaller 
toll in the Porcupine camp than 
at Kirkland Lake which only 
came into production about a 
decade later. 

There was a sharp reduction 
in cost-aid receipts by the Por- 
cupine camp in 1955 with Hol- 
linger Consolidated particularly 
experiencing a sharp reduction 
in this source of income, Ability 


to maintain and even increase 
production in the face of this de- 
velopment was one of the en- 
couraging facets of Ontario gold 
mining last year. 

Porcupine producers have en- 
joyed remarkable mine-making 
records in other parts of Canada 
so that such names as Hollinger, 
McIntyre, Dome and Preston 
East Dome will undoubtedly be 
important names of Canadian 
mining in the as yet unascer- 
tained time when their gold 
mining activities become his- 
tory. 


Acquires Uranium Block 


Most remarkable among the 
outside mining achievements in 
recent years was probably the 
part played by Preston East 
Dome in development of Algom 
Uranium Mines, Preston is to- 
day the largest single Algom 
shareholder with its holding in 
this company worth over $20 
millions—acquired at relatively 
nominal cost. 

Sketched below are positions 
at Porcupine producers: 


HOLLINGER CONSOLIDAT- 
ED —A sharp improvement in 
earnings prospects appears “in 
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In August 1955 at Donalda Mines 
in Rouyn Township, Quebec, a shaft 
deepening program was initiated 
from the 4th level at 660’ to the 
#2 Vein, a recently discovered gold 
orebody with 430,000 tons now out- 
lined; ore to the East of the No. l 
fault has still to be blocked out. In 
1956 new levels will be established 
at 1723’ and 1875’ for production 
from #2 vein and for exploratory, 


drilling for a copper orebody. 


DONALDA MINES LIMITED 


(No Personal Liability) 


Executive Office: 62 Richmond St. W., Toronto, Ont. 

















the book” for this veteran Por- 
cupine producer. The picture in 
1955 was not too encouraging. 
For the first half, earnings were 
only 17.9c a share as against 
25.9c a share in the same period 
in 1954. Production for the year 
was approximately $900,000 less 
than in the preceding year and 
then there was a reduction in 
cost-aid payments, 

Offsetting this situation are 
the bright earnings prospects for 
iron mining. The two subsidi- 
aries, Hollinger North Shore 
Exploration Co, and Labrador 
Mining & Exploration Co. are 
enjoying a substantial royalty in- 
come from iron ore mining and 
will be substantial producers of 
iron ore in their own rights this 
season, it is expected. 

Through its own holding and 
those of its two subsidiaries 
mentioned, Hollinger holds di- 
rectly or indirectly 17.72% of 
the issued common shares of 
Iron Ore Co. of Canada from 
which a dividend income is 
eventually anticipated. 


Considerable royalty income 
was enjoyed by the two sub- 
sidiary companies in 1955 but 
these funds were not available 
for distribution to the parent, 
were needed—and will be need- 
ed this year—for commitments 
with respect to iron ore devel- 
opment and base metal explora- 
tion. 

Exploring Ungava 


Through Holannah Mines, 
Hollinger has been extremely 
active in base metal exploration 
in the Ungava area and testing 
of a number of interesting cop- 
per occurrences received large- 
scale attention last season. 


Ore reserves of the original 
gold mine of Hollinger at Por- 
cupine are equivalent to four 
years’ requirements but have 
shown a gradual reduction in 
recent years. 


McINTYRE PORCUPI NE 
MINES—A more aggressive pol- 
icy of new mine development is 
anticipated for this well-financ- 
ed Porcupine gold producer with 
a prominent Canadian mining 
engineer, F. V. C, Hewett, be- 
coming general manager March 
1, Profitable operations are not 
only carried on by McIntyre at 
its original Porcupine property 
but at the properties of its sub- 
sidiaries, Belleterre and Castle- 
Trethewey, in the Mud Lake 
area of Quebec and Gowganda 
district of Ontario, respectively. 

But McIntyre these days is 
probably of greatest interest for 
its impressive portfolio of “blue 
chip” investments. Earlier this 
year, this portfolio was stated 
to be worth over $90 for each 
McIntyre share. With such an 
investment portfolio, no diffi- 
culty has been experienced in 
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* Diamond drilling in progress in this area. 


© Anomalies indicated in these areas by partially completed resistivity 


survey. Survey is continuing. 
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maintaining a dividend rate of 
$3 a share per annum. 

Earnings in the nine months 
ended Sept, 30, 1955 were equal 
to $2.43 a share as compared 
with $2.15 a share in like 1954. 

McIntyre has affirmed faith 
in future gold mining operations 
at Porcupine with the announce- 
ment that a new 7,000-ft. shaft 
is to be completed. 


DOME MINES — A slightly 
larger gold production and a 
modestly higher dividend in- 
come from Campbell Red Lake 
were favorable factors in 1955 
earnings, Although cost-aid re- 
ceipts were lower and deprecia- 
tion was higher, improvement in 
“other income” probably meant 
a slight improvement in 1955 
earnings over 92c a share of 
1954. 

Holdings of 625,536 shares 
(over 62.5% interest) in Sigma 
Mines and 2,265,105 shares of 
Campbell Red Lake provide 
Dome with over $700,000 of in- 
come a year and the company 
also has been receiving repay- 
ments of advances by Mindamar 
Metals Corp. in which over 50% 
common interest is held. 

Through sale of its Bachelor 
Lake property and purchase of 
additional shares, Dome became 
the second largest shareholder 
in Coniagas Mines this last year 
with financing completed of 
Coniagas through to production, 


Participates in Oil 

While Dome has not been 
quite as active in exploration as 
in some earlier periods, the 
company has been participating 
in western oil developments 
through Dome _ Exploration 
(Western). 

Ore reserves at the Porcupine 
mine have shown little variation 
in tonnage over the last 20 years 
but average grade of ore milled 
has declined considerably over 
a 10-15-year period. 


PRESTON EAST DOME —A 
very good year was experienced 
by this company in 1955, Higher 


gold production more than offset < 


reduction in cost-aid while pro- 
duction financing was consum- 
mated by Algom Uranium Mines 
in which the company held 1,- 
236,850 shares at the beginning 
of 1955. Part of these holdings 
were later optioned to Rio Tinto 
under terms of a voting trust 
agreement. 

With some $150,000 spent in 
exploration last year, Preston 
came up with interesting copper 
discoveries on the Bruce Mines 
area property of Bruce-Presto 
Mines which Preston was instru- 
mental in forming. An ore re- 
serve position of about 2% 
years’ mill supply continued to 
be maintained at the Porcupine 
mine. 


BROULAN REEF MINES—As 
a result of participation in 
financing of four Chibougamau 
companies in association with 
Yellowknife Bear, Broulan 
earlier this year reported a cur- 
rent market value of Chibouga- 
mau issues of approximately $2.5 
millions for a net investment of 
about $800,000, as against book 
value of only $800,000. 


A 25% participation was taken 














How Porcupine 
Mines Plough 
Back Profit 


Almost 90c of every dollar 
earned by the gold mining indus- 
try in the Porcupine area of 
Northern Ontario in 1955 was 
plowed back in for wages, salaries, 
supplies and equipment. 

Approximately 58c was paid ouf 
to employees in wages and salaries 
while another 29c was invested in 
equipment and supplies to keep 
the mines operating. 

These figures were revealed 
lately in a joint statement from 
the 11 mines operating in the Por- 
cupine area on their 1955 opera- 
tions. 

Most of the balance of the 
revenue dollar went to cover costs 
of fuel, power, freight, smelting 
and refining, taxes and deprecia- 
tion before an operating profit 
could be realized. 

The total thus invested in the 
area amounted to $31 millions pro- 
viding a livelihood for the 6,000 
mine employees and their families 
and also contributing to the in- 
come of all those companies and 
individuals providing goods and 
services for the community — an 
estimated 40,000 persons altogether. 

Accounting for almost 80% of 
the $20,622,588 payroll last year 
were the hourly-rated employees 
whose average weekly wage in 
1955 climbed to $69.85, more than 
$2 higher than it was the previous 
year. 

In other ways, too, 1955 was kind 
to employees, the figures indicate. 
The bill for paid vacations in- 
creased from $346,543 in 1954 to 
$619,799 or an average of about 
$100 per man. The amount going 
into employee pockets in the form 
of overtime pay increased by $17,- 
500. 

The amount spent by the mines 
on the purchase of supplies showed 
a substantial increase over 1954, 
reaching the total of $10,631,857. 
Aside from the various types of 
machinery and equipment pur- 
chased abroad and in different 
parts of Canada, more than 50 
centres within the province of 
Ontario benefited economically 
from this distribution of the mine 
dollar, Purchases totalled $10,366,- 
738 in 1954. 

The mines included in this re- 
port are: Aunor Gold Mines Ltd., 
Broulan-Reef Mines Ltd., Coniau- 
rum Mines Ltd. Delnite Mines 
Ltd.. Dome Mines Ltd. Hallor 
Mines Ltd., Hollinger Consolidated 
Gold Mines Ltd., McIntyre Porcu- 
pine Mines Ltd., Pamour Porcu- 
pine Mines Ltd., Paymaster Con- 
solidated Mines Ltd. and Preston 
East Dome Mines Ltd. 


in financing Copper Cliff Con- 
solidated and Chib-Kayrand 
Copper Mines, a 20% interest in 
New Royran Copper Mines and 
a 10% interest in financing 
Bouzan Mines. 

Large shafts are now going 
down on both the Copper Cliff 
and New Royran properties and 
it is expected that a centralized 
production plant will be estab- 
lished on Copper Cliff. 


Copper Prospect 


An exploration interest is also 
held in the area east of Rio 
Tinto in the new copper area 
north of Rouyn. 


Important ore news is report- 
ed for Broulan’s Reef mine at 
Porcupine. On the 1,570-ft. level 
the ore length showed an in- 
crease to 557 ft. averaging 0.64 
oz. gold uncut value over an av- 
erage 8-ft. width. On the 1,870- 
ft. level the ore zone was reach- 
ed earlier than expected which 
may indicate a greater length on 
this level. Shaft sinking is con- 
tinuing below 2,200 ft. and will 
permit the opening of new lev- 
els down to the 3,000-ft. horizon. 


AUNOR GOLD MINES—An 
increase of almost $300,000 in 
bullion production is reported 
by this well-established produc- 
er in the south part of the Por- 
cupine camp during 1955, An in- 
crease in earnings to 9.9c a share 
in the first half of the year as 
against only 5.75c a share in the 
first half of 1954 reflected in 
large part return to normal pro- 
duction after the strike which 
interfered with production in 
the early part of 1954, 


The depth picture at Aunor 
has been most encouraging. 
Work on the deepest level at 2,- 
900 ft. has indicated that this 
level will stand up to any in the 
mine from point of view of 
ounces of gold. Drilling to a 
depth of 3,125 ft. has also dis- 
played typical ore grade. How- 
ever, it will probably be an- 
other year or more before ore 


reserves will be blocked out be- 
tween the 2,125- and 2,900-ft. 
levels. 


Ore Reserves Rise 


Ore reserves at the beginning 
of 1955 showed a slight improve- 
ment amounting to 740,000 tons 
which is equivalent to over four 
years’ milling requirements at 
the milling level in effect dur- 
ing 1955. 

Aunor has established a strong 
financial position in recent years 
with net working capital and 
investments at market value ag- 
gregating approximately $2.5 
millions at the beginning of 1955. 
It is believed that there has been 
some appreciation of investment 
portfolio values subsequently. 


HALLNOR MINES—A sharp 
increase in gold production is 
reported by this company for 
1955 with output of $1,681,862 
almost $200,000 higher than in 
the preceding year. 

Full year earnings are not yet 
available but in the first half of 
1955 net profit worked out at 
9.9c a share as against 9.6c a 
share earlier. The revised cost- 
aid formula for 1955 and 1956 
eliminated this source of rev- 
enue but earnings were never- 
theless well maintained in 1955 
due to the high level of gold 
recovery. 


Completion of the shaft from 
3,059 to 3,359 ft. in the latter 
part of 1955 has provided new 
levels for development. 


Quarterly dividends have been 
maintained at the rate of 20c a 
share per annum since June l, 
1953. 


Hallnor is another company in 
the Noranda orbit which has 
built up its investment position 
over a period of years. Net 
working capital plus invest- 
ments at market value ag- 
gregated $3.8 millions at the 
beginning of 1955 with the com- 
pany holding substantial inter- 
ests in both Anglo-Huronian and 
Geco Mines. 
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PAMOUR PORCUPINE 
MINES — Although ore grade 
was well maintained, Pamour 
produced about $97,000 less gold 
in 1955 than in the previous 
year. Fortunately, the revision 
in the cost-aid formula did not 
mean any significant reduction 
in revenues. 

Operating profits were higher 
in the first half, at least, how- 
éver, and there was a loss of 
$2,000 after all charges in the 
first half as against a $120,000 
profit a year earlier. 

In the first half of the year, 
ore grade had been lower than 
average due to excessive dilu- 
tion by waste but steps were 
taken to reduce this. 

With completion of the shaft 
to 3,100 ft. management can 
now test the block of ground 
between 1,400 and 3,100 ft. in 
search for additional ore. The 
conglomerates are also being in- 
vestigated in the eastern end of 
the mine between the 600 and 
1,200-ft. levels, 

While Pamour is reduced to a 
little better than a break-even 
position, the management has so 
far not decided on the drastic 
step of closure waiting to see 
what next developments might 
be. 


PAYMASTER CONSOLIDAT- 
ED—This company is now work- 
ing on expansion of milling op- 
erations to an eventual target of 
700 to 750 tons daily. Milling 
rate earlier had been about 430 
tons daily. 

Gold production in 1955 
amounted to $1,383,987 from 


SIMPSON 
TIMMINS 
milled 


165,477 tons of ore 
company had 262 men 
last December, 


Ore reserves were 
last June at 497,133 tons aver 
aging 0.249 oz. gold which was 
an increase of 37,945 tons from 
the previous year. 


Favorable ore developments 
have been met with at depth and 
now stoping operations are be- 
ing carried on below the 2,075- 
ft. horizon. 


CONIAURUM MINES — Gold 
production at this veteran gold 
mining operation was very nar- 
rowly higher in 1955 than in the 
previous year when a net loss of 
$46,940 was experienced. How- 
ever, cost-aid serves to help the 
really high cost producer and 
the company’s position was 
probably fairly well maintained 
in 1955. 


Hopes for better times at 
Coniaurum are chiefly based on 
the joint Coniaurum - Central 
Porcupine depth program which 
seeks an extension of the Mc- 
Intyre ore structure at depth. A 
common deep level has been 
established at 6,800 ft. from 
which drilling is to be complet- 
ed seeking ore on the plunge on 
the Hollinger-McIntyre series of 
veins associated with the Pearl 
Lake porphyry. 

A considerable investment 
portfolio is held and, including 
the stocks at market value, 
working capital amounted te 
approximately $1.5 millions or 
more than 50c a share at the 
beginning of 1955. 
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This drill operates 


* 
on Vi Cc 
Yes, diamond drills are now operating m many 
sections of Canada’s vast Northland on *V/C 334 


the *Venture Capital of investors in Canadian 
Mining securities. This V/C has made possible 
the discovery and development of much 


of Canada’s rich natural resources: 


From the Far Yukon to the Maritime Provinces; 
Brewis & White’s imtelligent employment of Venture Capital 


is now at work. 
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The Brewis & White policy of selecting properties of merit; 

subjecting them to expert analysis and subsequently inviting the publie 

to participate in the development of these properties, has been 

the foundation of the success and expansion of B & W mining 

enterprises. Eight of the Companies originally sponsored by Brewis & White 
are presently listed on the Toronto Stock Exchange (two of them 

are dividend payers while a third, DeCoursey-Brewis Minerals Limited, 


has a mercury mine in Alaska scheduled for productioa 


on or about February 15th, 1956) 


Bf you would like to receive interesting and informative 
surveys and reports as issued from time to time, please 


fall m and mail the coupon—ane obligation of course. 


BREWIS & WHITE LIMITED 
145 Yonge Street, Toronte + EMpire 4-7225 
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BREWIS 4&4 WHITE LIMITED 
145 Yonge Street, Toronto, Canada 


A. W. Warre, President 


Please add my name to your mailing [fist to receive, with 
out obligation on my part, copies of your surveys and 
i tame to time. 
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Search for Base Metals in“Gold’ Region 


How Quebec Gold Belt Area Is Switching Emphasis 


Quebec’s Cadillac Malartic 
break—one of the biggest topo- 
graphical lineaments associated 
with ore deposition in Canada— 
is chiefly of interest due to base 
metal developments these days. 

While almost all of Quebec’s 
producing gold mines are asso- 
ciated with this structure, ex- 
ploration for new gold mines is 
at a standstill. However, one 
new base metal mine—Rainville 
Mines—is appearing on the 
scene and should be turning out 
copper about the middle of next 
month, 

Despite 1955’s cut in cost-aid, 
gold mines along “main street” 
of Quebec gold mining made a 
surprisingly good account of 
themselves. 

The Senator-Rouyn gold pro- 
ducer not far north of the Cadil- 
lac-Malartic break Rouyn area, 
found it necessary to suspend 
production but others continued 
to produce. O’Brien in the Cad- 
illac sector is now on a salvage 
basis, as it was a year ago, and 
the productive days of this oper- 
ation are definitely limited. 

Most of exploratory activity 
along the Cadillac-break has 
been for gold rather than base 
metals but despite this fact very 
little exploration for base met- 
als is in progress just now. Some 
diamond drilling has been going 
on at Orenada property, south 
of East Sullivan, but the search 
for base metals has largely been 
centred in other sections of Que- 
bec such as Lake Renzy in the 
Delahey Lake sector about 80 
miles north of Ottawa where 
selco has found nickel-copper 
values. 

Improved prices for copper 
and zinc have been “good news” 
for the belt’s two existing base 
metal producers and may have 
an important bearing on the suc- 
cess of the debutante producer, 
Rainville. 

This is how things are shaping 
up at the belt’s leading opera- 
tions: 

EAST SULLIVAN—Two fac- 
ors served to improve the posi- 
tion of this Bourlamaque 
copper-zine producer in 1955: 
sharply higher prices for both 
copper and zinc on the one hand; 
earnings realized by Quebec 
Copper Corp. which is jointly 
controlled with Sullivan Con- 
solidated. 


Pays Dividends 


Dividend payments were 
somewhat better in 1955—4742c 
a share versus 40c in 1954. A 
dividend of 15c a share has 
been declared payable April 16, 
to shareholders of record March 
16. 

An agreement was reached by 
East Sullivan in the latter part 
of 1955 for exploration of the 
Cournor properties in Louvi- 
court and Pascalis twps. and a 


459-acre property in Vauquelin 
twp. East Sullivan secured a 
year’s option on these properties 
and has undertaken tr give them 
a worthwhile test. 


While no detailed statement 
is available, it is believed that 
1955 results compared very fav- 
orably with those of the prev- 
ious year when 38c a share was 
earned. 

Among newer interests is a 
400,000-share block of stock in 
Quebec Lithium Corp. East 
Sullivan shows a_ substantial 
profit on its investment port- 
folio. 


Ore reserves have been fairly 
well maintained in tonnage at 
about 3% years’ requirements in 
recent years but average grade 
has tended to drop. Fortunately 
higher prices for copper and 
zinc have assisted the company 
in maintaining profit levels des- 
pite the lower average ore grade 
now available. 


GOLDEN MANITOU — Net 
profits of anywhere up to $2- 
million have been estimated for 
this East Sullivan neighbor in 
1956 due to higher price of zinc 
and the fact that the company’s 
expanded mill is now handling 
copper as well as zinc ore. 

It has been estimated that on 
treatment of 500 tons a day of 
new better grade zinc ore from 
depth about $1.8 million a year 
might be realized as profit from 
this one metal alone. A sub- 
stantial profit is also anticipated 
from treatment of 600 tons of 
copper ore a day. 

Operating profits for the first 
nine months of 1955 was approx- 
imately $300,000. A _ total of 
$1,650,000 realized in 1955 from 
sale of approximately 500,000 
treasury shares, enabled the 
company to retire all outstand- 
ing liabilities and to provide 
substantial working capital. 

Golden Manitou’s subsidiary 
of Barvue Mines, has now repaid 
its entire bonded indebtedness 
and it is understood to be realiz- 
ing a modest monthly operating 
profit even though its premium 
price zinc contract has expired. 


Mastodon Zinc 

Early next summer, produc- 
tion may be resumed by another 
Golden Manitou _ subsidiary, 
Mastodon Zinc Mines at Revel- 
stoke, B. C. Studies are being 
made of the possibility of im- 
proving ore-finding techniques. 


LAMAQUE GOLD MINES — 
Estimated net profit of this 
Bourlamaque gold producer de- 
clined to $794,190 or 26.5c a 
share in 1955 from the 30.9c a 
share the preceding year. 

There were two reasons for 
the decline: a drop in average 
grade of ore treated from $6.83 
to $6.23 a ton and reduction in 
cost-aid. Receipts from both 
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sources declined from $5.0 mil- 
lions to $4.6 millions. 

Ore reserves at the beginning 
of 1955 had amounted to 2,573,- 
164 tons of a somewhat better 
average grade than treated in 
1955. This was sufficient for 
approximately 342 years’ milling 
requirements at current milling 
rate, 

Lamaque has been increasing- 
ly active in financing outside 
ventures with financing partici- 
pation taken in both Geco Mines 
and Eldrich Mines as well as a 
number of other mining ven- 
tures. Numerous outside proper- 
ties have been investigated in 
the search for new mines. 

Working capital at the begin- 
ning of 1955 amounted to over 
$2.6 millions, the highest in the 
company’s history. If invest- 
ments were taken at market 
value and Geco holdings were 
included, working capital ac- 
tually was over $3.3 millions at 
last report. 

SIGMA MINES (Quebec) — 
Despite a reduction in the com- 
pany’s receipts from cost-aid of 
over $133,000, this company rea- 
lized a 1955 estimated profit of 
$464,447 a share, a reduction of 
only about $20,000 or 2c a share 
from the preceding year. The 
value of gold production at 
$2,611,474 was only about $28,- 
000 more than in the previous 
year but reduction in operating 
costs from $5.25 to $5.14 a ton 
played an appreciable part in 
the favorable showing for the 
year. 

A remarkably small change in 
ore reserve position has been 
shown over a period of years 
with reserves sufficient for over 
342 years’ requirements, This 
Dome subsidiary had working 
capital equal to $1.80 a share at 
the beginning of 1955. 


SULLIVAN CONSOLIDATED 
—This last year has been an 
eventful one for this veteran 
north-west Quebec gold produc- 
er. A controlling interest (1,- 
200,000 shares) is held in Que- 
bec Lithium Corp., possibly 
North America’s largest lithium 
producer. A total of 1,160,000 
shares is held in Quebec Copper 
Corp. which has demonstrated 
itself a very profitable new pro- 
ducer. In its holding of 1,551,- 
693 shares of East Sullrvan, 
Sullivan Consolidated has a 
regular dividend-paying invest- 
ment plus a substantial market 
equity. 

Dividend distribution for Sul- 
livan Consolidated in 1955 
amounted to 20c a share com- 
pared to 18c a share in the prev- 
ious year. A further dividend of 
6c a share had been declared 
payable April 17 to shareholders 
of record March 16. 

Although the company | has 
been a gold producer for over 


~ 21 years, ore reserves remain at 


close to the highest level in the 
company’s history and _ are 
equivalent to 342 years’ milling 
requirements. 

Working capital, exclusive of 
$8.6 millions of marketable in- 
vestments, amounted to $668,- 
637 at the beginning of 1955. 

RAINVILLE MINES—lInitial 
milling rate at this new Quebec 
copper producer will be 300 tons 
daily but rated capacity is 400 
tons with provision made for a 
further increase to double this 
tonnage if desired. 

Initially, the management 
plans to treat 300 tons daily, 
however, which is the tonnage 
the company can handle until 
a change is made to skip hoist- 
ing. 

Entire initial production will 
be drawn from Number four 
zone which was estimated to 
contain 352,000 tons down to the 
550-ft. horizon averaging 2.32% 
of copper. Up to last month, 
Canadian Malartic had invested 
$515,000 in Rainville and held 
830,500 shares. Options were 
held on a further 300,000 shares 
at $1 a share. If options are 
exercised, Canadian Malartic’s 
interest will amount to 41.3%. 


EAST MALARTIC—Increased 
production was achieved by this 
Malartic producer in 1955 to off- 
set reduction in cost-aid pay- 
ment which had totaled almost 
$570,000 in 1954. 

Apparently operations were 
fairly satisfactory in 1955 as the 
company paid dividends of dc a 
share on Feb. 3, 1956, compared 
with a distribution of 10c a 
share on Jan. 17, 1955. 

Feature of operations at East 
Malartic of course, kas been the 
opening of wide, better grade 
ore at depth. There were ap- 
proximately 342 years’ ore in 
reserve at the beginning of 1955 

BARNAT MINES—A modest 
increase in production is record- 
ed for most of 1955 but cost-aid 
receipts were sharply lower. 

Operating profits before pro- 
vision for interest, depreciation, 
deferred development and taxes 
amounted to $97,124 in the third 
quarter of 1955 and to $481,685 
for the first nine months of the 
year. 

With five new levels estab- 
lished below the 1.400-ft. hori- 
zon, this year is expected to see 
an improved ore picture if an- 
ticipated ore developments at 
depth work out. 

Ore reserves were last report- 
ed a little over two years’ re- 
quirements. 

On basis of operating profits 
realized in 1955, Barnat could 
probably retire its full indebt- 
edness which amounted to just 
over $1 million at the beginning 
of 1955. 


MALARTIC GOLD FIELDS— 
This was another Malartic area 


producer which was affected 
rather severely by the 1955 re- 
vision of the cost-aid formula. 
Net profit for the first nine 
months of 1955 was estimated 
at $254,069 as compared with a 
net of $472,357 in the compar- 
able 1954 period. 


Cost-aid receipts dropped 
from $469,029 to $295,067 for the 
nine months. 

The year 1954 with earnings 
of 16c a share has been the best 
since 1949. Over the years a 
substantial working capital posi- 
tion has been built up and this 
amounted to $4.1 millions at the 
beginning of 1955. 


A total of 15c a share was paid 
in dividends in 1955 as compared 
with 5c a share the previous 
year. 

Ore reserves were nearly suf- 
ficent for five years at last re- 
port. Malartic Gold Fields has 
been an active participant in the 
exploration field doing work last 
season in Chibougamau and 
numerous other Quebec areas as 
well as in fields in Ontario and 
New Brunswick. 


CANADIAN MALARTIC—As 
reported above, Malartic’s first 
gold producer is expected to 
have an interest of over 40% in 
Rainville Mines which is ex- 
pected to be in production in 
copper next month. 


Although average recovery 
usually runs under $4 a ton, 
Canadian Malartic realized a 
net profit of $106,110 in the nine 
months ended Sept. 30, 1955. 


BEVCON MINES—A success- 
or to Bevcourt Gold Mines, Bev- 
con had its entire indebtedness 
liquidated under the 1955 re- 
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‘ganization. Perron now holds 
approximately 1,119,565 shares 
of 1,651,117 issued. 

O’BRIEN GOLD MINES—Ore 
reserves at this company’s Cad- 





illac twp. mine amounted to 
only 27,081 tons at Oct. 1, 1955 
or less than six months’ milling 
requirements. Working capital 
at Sept. 30, 1955, was $1,456,390. 


Outside exploration was great- 
ly accelerated in 1954-55 when 
additional ground was taken in 
Bergeres Twp, Quebec, where 
the company has an interesting 


base metal occurrence under in- 
vestigation. 

Participation in Alminex Ltd. 
and Oilwell Operators are now 
netting about $13,500 per annum. 
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tank trucks. This will assure even faster deliveries of your requirements 
from our strategically located plants to any point in Canada. 

At these plants, ERCO produces a wide variety of phosphorus 

and chlorine compounds to serve the needs of industry and 
agriculture. To further serve you, we maintain a Technical Service, 
staffed by experienced engineers who can assist you on any problems 
related to the use of our products in your plant or mill. 
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Chibougamau: Magic Name in Copper 


Camp’s New Mines Demonstrate Real Protit-making Ability 


Of all Canada’s new mining 
camps none is attracting greater 
attention today than Chibouga- 
mau as far as copper is con- 
cerned. 


Where else are two separate 
rail lines being built — ata cost 
of $75 millions to provide access? 


Where else, in copper mining 
country, was over 500 square 
miles of claims staked in 1955 
— double the previous year? 


Where else have new copper ., 


mines demonstrated such profit- 
making abilities as Campbell 
Chibougamau and Opemiska 
Copper? 

What other new copper camp 
has three shafts going down for 
development of new mines? 


With copper selling now at 
46c a lb. a profitable price in- 
deed — the speculative “fever” 
that has struck Chibougamau 
issues is not difficult to wnder- 
stand. Here is a country with 
not one but dozens of potential 
ore-bearing structures. Copper 
has been found in not just one 
locale but over a very wide area. 


It is not surprising that many 
expect an even greater wave of 
claim staking in Chibougamau 
than occurred in 1955. 


Undoubtedly the new railways 
coming into Chibougamau are 
going to help broaden the ex- 
ploration picture. The route of 
the 157-mile $37 million line 
from Beattyville to the south- 
west and $38 million line from 
St. Felicien from the southeast 
mean better access to interesting 
country. Already new finds are 
being reported along the Beatty- 
ville line. And the railways 
themselves provide two other 
very great benefits: a sharp drop 
in cost of transporting copper 
concentrates to smelter on the 
one hand and a reduction of 
laid-down costs of all kinds of 
supplies on the other. 


If any demonstration were 
needed of profit-making oppor- 
tunities in Chibougamau it was 
provided in dramatic fashion by 
Campbell Chibougamau which 
came into production last June. 
Campbell borrowed $5.5 mil- 
lions from the U. S. Export- 
Import Bank in order to reach 
production, arranged a substan- 
tial overdraft as well. But by 
the end of February, 1956, entire 
indebtedness, including the Ex- 
Im loan had been repaid and 
operating profits were running 
at a level of about $10 millions 
annually. Objective is to turn 
eut three million lb. of copper 
@ month. 


As the company has only a 
trifle more than three million 
shares issued, operating profits 
are apparently bettering the $3 
a share mark. Since Campbell 
is still in the three-year tax free 
period, operating profits actually 
will be retained cash profits for 
the next two years or so. This 
suggests early dividends — and 
building up of substantial work- 
ing capital for other projects 
which the company has in mind. 


Opemiska Led Way 


Chibougamau first became 
established as a mining camp, 
of course, through the placing 
in production of Opemiska Cop- 
per Mines. Opemiska with its 
initial 400-ton mill hasn’t been 
quite the spectacular profit per- 
former of Campbell Chibouga- 
mau but capacity has recently 
been doubled to 800 tons a day 
and there appears little doubt 
but what 1956 will be far the 
company’s best year. New ore 
discoveries have been reported 
9,000 and 7,000 ft. east of the 
shaft which have been diamond 
drilled and there have been un- 
official’ reports that Opemiska 
would put down a production 
size shaft in this new area when 
spring comes. 


A third Chibougamau area 
producer is now helping swell 
the area’s mineral production 
this year. The Chibougamau Ex- 
plorers operation of Anacon 
Lead Mines came into produc- 
tion last month with availability 
of hydro-electric power expected 
to have an important bearing on 
establishment of successful op- 
erations. 


Ore reserves at the beginning 
of 1955 had been estimated at 
935,000 tons averaging 0.335 oz. 
gold and .096% copper to a depth 
of 900 ft. with an additional 900,- 
000 tons of similar grade ex- 
pected to be developed in the 
shaft area down to the 1,200-ft. 
horizon. Mill capacity is 500 tons 
which can be readily expanded. 


The main areas of develop- 
ment interest at the moment are 
in the Campbell Chibougamau 
and Opemiska regions, partic- 
ularly in the former. A wealth 
of ore-bearing structures in this 
region has brought ore develop- 
ments for a growing list of com- 
panies including Merrill Island, 
Copper Cliff Consolidated, New 
Royran, and Bouzan. 


Merrill Island is already a 
producer through shipment of 
about some 500 tons of ore a day 
to the adjoining Campbell Chi- 
bougamau mill. Operating pro- 
fits from this end of the com- 


pany’s operations are reported 
running well in excess of $1 
million a year. But Merrill 
Island feels that a very sub- 
stantial productive potential 
exists for the part of its prop- 
erty which has not been leased 
to Campbell Chibougamau. In 
unleased portion of ground, ore 
reserves estimated earlier at 
705,978 tons averaging approxi- 
mately 2.7% copper and 0.15 oz. 
gold. The old Merrill shaft is 
being deepened to 1,000 ft. and 
surface diamond drilling of ore 
structures has been carried on 
as well. A mill of 1,000 to 1,500 
tons capacity has been author- 
ized by directors. 
Chib-Kayrand, with property 
adjoining Merrill, and Campbell 
has been carrying on a winter 
drilling program with three 
drills to test the extension of 
known ore-bearing structures. 


Further east is an area of 
notable ore deposition. Here 
Consolidated Smelters opened 
up a substantial tonnage of what 
was then marginal grade cop- 
per-bearing material on what: is 
now the Cedar Bay property of 
Campbell Chibougamau.. Camp- 
bell hasn’t reopened the old 
workings in this section — its 
present production is not based 
on Cominco developments — but 
led by Copper Cliff, others have 
been establishing sizeable ore 
deposition in large properties 
to the south and east. 


Development Under Way 


With Copper Cliff, New Roy- 
ran and Bouzan enjoying com- 
mon management and engineer- 
ing direction, funds aggregating 
in the millions have been made 
available by Yellowknife Bear 
and associates for development 
of the respective properties to 
the production stage. 


Copper Cliff is the key com- 
pany in the development and 
now has a four-compartment 
shaft going down to an objec- 
tive of 1,000 ft. Adjoining to the 
southeast — on the strike of the 
ore structure — New Royran 
also has a_ three-compartment 
shaft under way which is to go 
to a depth of at least 600 ft. The 
Copper Cliff-New Royran prop- 
erties cover the mineralized belt 
for some three miles with a 
distance of 6,000 ft. between the 
two shafts. It is proposed later 
to connect the two shafts under- 
ground to permit haulage of ore 
from the New Royran area for 
treatment in a large tonnage 
production plant which is to be 
erected on Copper Cliff terri- 
tory if underground results 
prove up to expectations. 


A recent development of par- 
ticular importance to Copper 
Cliff-New Royran plans has been 
the intersection in drilling of 
higher grade copper ore on both 
New Royran and Bouzan, near 
their common boundary. Further 
drilling is now being done to 
determine the extent of this 
higher grade Opemiska-type 
copper ore. 

Bouzan also shares with New 
Jason Mines a new copper dis- 
covery in  McCorkill twp. 
further east which is now being 
diamond drilled, has had some 
results in a drilling program be- 
ing carried on at Waconichi 
Lake. 

At Dore Lake, Quebec Chi- 
bougamau Goldfields has had 
some success in outlining a 
copper-gold structure. East of 
Opemiska, Indian Lake is drill- 
ing base metal showings. 

The Copper Cliff-New Royran 
operations. give some idea of the 
extent of exploratory activity 
at present prevailing in Chi- 
bougamau. Copper Cliff has six 
drills at work, New Royran four 
and Bouzan four. Certainly 
ore possibilities of Chibougamau 
are being tested like they never 
have been before, 


Campbell Chibougamau and 
the associated Chibougamau 
Mining & Smelting are just 
getting well started on their 
sizeable exploration programs. 


So far no one has come out 
with any definite plans for a 
smelter in the . Chibougamau 
area. But as production plans 
develop such a project is bound 
to become more and more at- 
tractive. It has generally been 
thought that the area needs one 
more big mine before such a 
project will be really feasible. 


Noranda Mines has treated 
Chibougamau concentrates to 
date and no doubt is glad to get 
them. However, with Eastern 
Mining & Smelting planning to 
erect a smelter-refinery at Chi- 
coutimi — also to be accessible 
to Chibougamau by rail — Nor- 
anda will not likely remain the 
only organization to handle Chi- 
bougamau concentrates. It may 
be a happy augury for the Chi- 
bougamau camp that until the 
area gets its own smelter there 
is likely to be competition for 
its concentrate output. 


To the visitor in the Chibou- 
gamau area, growth of a large 
townsite is nothing less than re- 
markable. Fine stores have been 
established, commercial real 
estate prices have soared. Many 
better-class homes are being 
started. 
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They Still Make History at Sudbury 


New Processes Increase Value of Great Basin’s Output 


Back in 1751 when a Swedish 
scientist, Cronstedt, identified 
and named nickel, he laid the 
foundation for international re- 
cognition of what is now the 
Sudbury region of Northern On- 
tario as the world’s great cop- 
per-nickel area. 

The significant beginning of 
the nickel business in Canada 
dates back to 1883 when con- 
struction operations of the 
Canadian Pacific Railway in the 
wilderness north of Georgian 
Bay uncovered an outcropping 
of what is now International 
Nickel Co. Murray Mine. 

Samuel Ritchie, who had been 
trying to develop iron-ore de- 
posits in Hastings Co., had built 
a railway north from Trenton. 
He had not been able to de- 
velop his properties profitably 
and, upon hearing of the Sud- 
bury ore discoveries, purchased 
the most promising claims in the 
district and organized Canadian 
Copper Co. to develop them, 
with the object, not attained, of 
extending his railway to service 
the area. This was a predecessor 
company of the International 
Nickel Co. of Canada and led to 
today’s Sudbury nickel industry. 

Sudbury nickel mining stands 
as the undisputed giant of world 
nickel mining. 

Of an estimated 430 million Ib. 
of nickel turned out by the free 
world in 1955, Canada accounted 
for an estimated 349.2 million 
lb. worth $216.4 millions. All 
but about 6% of this—turned 
out by Manitoba’s Lynn Lake 
area — stemmed from Sudbury 
nickel mining operations of the 
metallurgical “giant” Interna- 
tional Nickel Co. and its fast- 
growing partner in the nickel 
business, Falconbridge Nickel 
Mines. There was also a modest 
output from Nickel Rim Mines 
and, for a time, from Nickel 
Offsets as well. 

Inco Output 

International Nickel’s output 
ef approximately 285 million 
Ib. of nickel last year reflected 
eapacity production for the sixth 
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consecutive year. The 1955 de- 
liveries were the highest in the 
company’s history representing 
approximately 65% of the free 
world’s supply. 


It has been pointed out before 
this that pre-eminence of Can- 
ada as a nickel producer, due to 
Sudbury, literally places the 
world at this country’s feet. Less 
than 3% of Canada’s nickel pro- 
duction is consumed by our own 
domestic industry. Balance is 
roughly distributed to the ex- 
tent of approximately two-thirds 
to the United States and one- 
third to the United Kingdom and 
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other portions of the free world. 
A substantial part of shipments 
to the United States have re- 
flected heavy defense produc- 
tion and stockpile requirements. 

Sudbury nickel is literally the 
metal that “makes the world go 
round” in 20th century industry. 
The increased tempo of indus- 
trial activity throughout Europe 
as well as North America in- 
creased the 1955 demand for 
nickel in every established field 
of industry. Only slightly more 
nickel was available for civilian 
applications than during the 
previous year, however. Atomic 
energy and the jet age have 
served to broaden the key posi- 
tion of nickel in the world at 
large. Ordinary hum-drum uses 
nevertheless continue to play a 
part in creating a chronic short- 
age of the metal for peacetime 
uses. For instance, the trend to- 
ward large areas of bright metal 
on passenger cars, together with 
the higher rate of automobile 
production, has meant an en- 
larged demand for nickel. 

All efforts are being made in 
the Sudbury area to maximize 
production. 

New metallurgical develop- 
ments offer some of the bright- 
est hopes for expanding produc- 
tion beyond levels already 
achieved. 

Both International Nickel Co. 
and Falconbridge Nickel Mines 
have developed new leach pro- 
cesses. These are starting to 
leave their stamp on new pro- 
duction facilities. 

A new $16 million leach 
plant recently placed in opera- 
tion by International Nickel Co. 
uses an ammonia leach process. 
It is the first unit of an operation 
which will ultimately yield 
about one million tons a year of 
high grade iron ore from Sud- 
bury-nickel copper ores as well 
as nickel carbonate. This plant 
will supply iron ore higher in 
grade than any other now pro- 
duced in quantity in North 
America, A feature of this proj- 
ect has been the resultant re- 
lease of smelter capacity which 
permitted International Nickel 
to deliver close to 285 million Ib. 
of nickel, 

Falconbridge has now been op- 
erating for some time a large- 
scale pilot plant, really a small 
commercial unit. So far, the 
company is sticking to tradi- 
tional smelting in its expansion 
program but research is con- 
tinuing and leaching appears to 
hold real promise for the future. 

Present indications suggest 
that Sudbury nickel production 
over the period of the next few 
years may be advanced to about 
350 million lb. with Falcon- 
bridge Nickel Mines accounting 
for the larger part of this in- 
crease. 

To turn out the tremendous 
amount of nickel requized is an 
enormous undertaking which 
now sees a number of communi- 
ties established in the Sudbury 
district of which Sudbury itself 
is the largest. It is a city of 50,- 
000 people which depends on the 
twin metals—nickel and copper. 

While expansion of the nickel 
mining business at Sudbury has 
not been as rapid as might have 
been desired in view of the phy- 
sical difficulties surrounding the 
expansion, the Sudbury nickel 
business is undoubtedly very 
well based with a long and pros- 
perous future indicated for it. 

Ore Reserves Maintained 

Ore reserves at the beginning 
of 1955 for International Nickel 
Co. alone were 261,619,020 tons 
of proven ore with a nickel- 
copper content of 7,874,998 tons. 
Both tonnage of ore and nickel- 
copper content were the highest 
in the company’s history. No 
difficulty has been experienced 
in maintaining ore reserves year 
by year even though mining rate 
is now mounting with ore pro- 
cessing at the rate of approxi- 
mately 14.5 million tons a year. 
It is interesting to note that Inco 
carries out approximately 500,- 
000 ft. of drilling a year at Sud- 
bury which gives some idea of 
the mammoth size of the mining 
of this big metallurgical under- 
taking. 


The tonnage of ore mined 
from underground has doubled 
in the last five years as the 
company has successfully 
changed over most of its mining 
to an underground basis. 


International Nickel operates 
five underground mines: Frood- 
Stobie, Creighton, Murray, Gar- 
son and Levack. It was possible 
for the company to reduce its 
underground development ar- 
rears occasioned by World 
War II. 


Sudbury is generally regarded 
as a nickel-copper camp but 
successful development by Con- 


solidated Sudbury Basin Mines .¢ 


within the basin structure of the 
Sudbury camp has resulted in 
development of substantial ton- 
nages of lead-zinc-copper-silver- 
gold ore at the Errington and 
Vermilion Lake properties. It is 
planned to place Consolidated 
Sudbury in production with an 
initial mill capacity of 3,000 tons 
daily and financing discussions 
have already been carried on 
with this in mind. Such a pro- 
ject will be in the multi-million 
dollar bracket and provide new 
diversification to Sudbury’s min- 
eral production. 


Brief sketches of Sudbury’s 


producing operations are pro- 
vided below. 


INTERNATIONAL NICKEL 
COMPANY — With earnings of 
$4.53 a share reported for the 
first nine months of 1955 as 
against $4.34 a share in the pre- 
ceding full year, Inco in 1955 
undoubtedly enjoyed its best 
year. Prior to 1954, biggest year 
was in 1942 when $4.26 a share 
was earned including $2.15 re- 
fundable portion of excess 
profits tax. 


The price of nickel remained 
unchanged at 64%c a Ib. U. S. 
funds in 1955. Earnings are 
probably benefitting from sub- 
stantial completion of the com- 
pany’s development program at 
Sudbury in the preceding year. 
Custom treatment was carried 
on for Sherritt Gordon during 
the year and this probably was 
. 


reflected in improved earnings 
as well. ; 

Over $5 million a. year has 
béen spent on exploration in re- 
cent years in order that the com- 
pany may continue its leading 
role in the nickel industry. 

FALCONBRIDGE NICKEL — 
With an operating profit of 
$7,288,367 realized for the first 
half of 1955 against $5,578,740 in 
the comparable 1954 period. 
Much higher full year earnings 
are indicated for this company 
which realized about a 10% in- 
crease in production in 1955. 

Earnings after higher write- 
off amounted to 72c a share for 
the first half of 1955 and it is 
believed that full-year earnings 
will probably be double this 
amount. 

Improved earning power was 
reflected in the payment of 
dividends totaling $1.10 a share 
in 1955 and more than double 
the 50c the previous year. 

Still higher earnings are ex- 
pected for Falconbridge when 
its objective of 55 million lb. 
of nickel a year is attained in 
1960. There are some indications 
that output may eventually ex- 
ceed the 55-million-lb. level and 
might reach as much as 65 mil- 
lion lb. of nickel annually. 

Ore reserves have increased 
continually for almost the last 
decade and the 35.5 million tons 
in reserve at the beginning of 
1955 was well over 20 years’ 
requirement. 

NICKEL RIM MINES — An 
operating profit of approxi- 
mately $400,000 was realized in 
the first nine months of 1955 by 
this new Sudbury area nickel 
producer. The company has 
reported treating ore at the rate 
of 800 tons a day and late in 
1955 there was a backlog of 
broken ore amounting to 192,000 
tons. 

By next April the company 
hopes to have a shaft program 
completed for the opening up of 
four levels at 756, 936, 1,014 and 
1,191 ft. 

Preliminary deep diamond 
drilling below the present bot- 
tom level has indicated some 
25,728,000 Ib. of nickel in the 
main sector bringing over-all 
nickel reserves to 33,728,000 Ib. 
Ore treated in the first nine 
months of 1955 contained 2,742,- 
000 lb. of nickel, and 1,121,000 
lb. of copper. 








> _— 


March 3, 1956 


THE FINANCIAL POST 


| A COMPLETE RANGE OF 


CONVEYING 


ELEVATING 
EQUIPMENT 


Belt Conveyors 
Bucket Elevators 
Screw Conveyors 
Trippers (Belt) 
Cable Conveyors 
Chain Conveyors 
Portable Conveyors 
Drag Conveyors 
Apron Feeders 


As manufacturers of a complete range of 
Conveying and Elevating Equipment, Forano cre 
in @ position to make unbiased recommendations os 
to the type of equipment best suited for a specific 
application, in accordance with sound engineering 
practice. 

Forano also maintain large stocks of Belt Idlers, 
Screw Conveyors, as well as standard Power Trans- 
mission items and can offer prompt delivery on a 
wide selection of conveying and elevating equipment, 


Regional Soles & Engineering Offices 
MONTREAL - 7008 PARK AVENUE - Victoria 3621 
TORONTO - 6S EGLINTON AVE, E. - MAytair $154 


HEAD OFFICE & WORKS: PLESSISVILLE 














LIMITED 


CONWEST EXPLORATION COMPANY 








Mining Properties Optioned 
and Developed 














B.C. Office 
901 ROYAL BANK BUILDING 
VANCOUVER 2, B.C. 


1001 FEDERAL BUILDING 
TORONTO 1, ONTARIO 


Yukon Office 
WHITEHORSE, Y.T. 








b 





rr 











ee 


rt 


THEY FOLD 








THE B. GREENING 





THEY STACK 








WIRE COMPANY LTD. 


HAMILTON, ONTARIO 


save; you money and handling costs 


3ecause they fold when not in use, thus allowing you more 
storage space and lower return freight costs. 
Because they stack up to ten high enabling you to store 
more in less space. 
Because you can see the contents of one or a group of 
Cargotainers. Your inventory taking problems disappear. 
Because your fork lift truck can carry more in fewer trips. 
Cargotainers are saving money across Canada. Write today 


for your free booklet. See for yourself how Cargotainers 
will save you money. 


Se Saeeee =o 








The B. Greening Wire Company Limited, 
55 Queen St. N., Hamilton, Ont. 


Please send me my free copy of your Company's 
booklet telling me how | will save money with 
CARGOTAINERS, 


WINNIPEG: 609 Paris Bidg., Phone 92-8141 
MONTREAL: 180 St. Poul St., MA. 2407 
WAMALTON: 55 Queen St. N., JA. 7-1567 


Poecsacesesssrs#S SS: 


FU hneges cccesevecees 
GENET . oo cc ccccscenesseennnannae 
RBBRESS:s bc ccccc ééssvdtbcdebenenenen 














a an 


March 3, 1956 








Coaldough . _ Allison me. ' a 
‘h. Ne, t. . 


o Campegne tid. 





Ne. 1 Fd 








@ Yorth Rattlejord 


/ 


f | 
Saskatchewan’s Province-Wide 


J General Petroieums Ne. 1 


‘Coidooah™ 


Ne. 4 wt 








_+ hy Potash Corp. eapaeae ation J 

-1 .-U. &. Potash . 
‘Duvet Sulphur 
. 8 Potash.” 


© of Americe Be 
7% ‘Ne. a 











Potash ieee of America Starts ‘Sheft + Seuiiean 


Gonere! oo 
aie, 4. 





Core. 


Ne. 3°" 


A : + Duyel prwang - 


vet America | 
“Ne, 


+ Potesh ; ' 


— a - 


Potash 


rt au s. Faiash Ce. 
Eeioetes, 00S: 








General Pete. Ne. 3 


U. Ss. Potesh Co. wns 
- No. 9: : 


Can, Flint” — 


Oe Duval Sulphor 
past, j- an 7 & Potesh.: 
——— ae 





*! Cdn Flint . 
-- . Sef + Sper 
: Ne. 4° 











@ Regina 


@ Moose Jaw 


Potash Exploration Permits 
Granted by Saskatchewan 


* Can. Flint 
ee .& Spar. 
a. T Nie 


a 
> - —_—_—— 


hess 


—s 7 +o" _ 
pqosuow 


oe oan e eae SS 


—_—cam eas ame 
—- 


, . Flint q 





The Potash Boom in Saskatchewan 
Two Producers Expected By 1958, $10 Mill. Investment 


A 3.3 million-acre band of 
crown land across Central Sas- 
katchewan is spawning a new 
multi-million-dollar potash in- 
dustry. Current mining plans 
are expected to result in com- 
mercial production by two major 
producers by 1958 with output 
valued at around $10 millions a 
year. 

In addition, explorations un- 
der way promise further devel- 
opment of the fields by several 
other companies in the future. 
In 1955 alone, more than $900,000 
was spent on potash exploration 
in the province. 

Potash Corp. of America, an 
American firm and largest pot- 
ash producer on the continent, 
and Continental Potash Corp. 
(formerly Western Potash), a 
Canadian company, are planning 
to spend an estimated $18-$20 
millions each to get production 
going. About half of this will go 
for surface buildings, refinery 
and equipment. Large diameter 
shafts to below the 3,000-ft. hor- 
izon are budgeted at $2.5-$3 mil- 
lions apiece. 

Production capacity from Pot- 
ash Corp. of America’s develop- 
ment at Patience Lake, 14 miles 
east of Saskatoon and Contin- 
ental Potash Corp.’s Unity site, 
120 miles west of Saskatoon, is 
expected to total about 425,000 
tons of muriate of potash annu- 
ally. ‘ 

Potash Corp of America has 
already spent some $5 millions 
in probing potash reserves, and 
drilling about 28 freeze holes. 
Fluid refrigerant is pumped 
down the freeze holes so that 
fluid sedimentary material is 
immobilized while work pro- 
gresses on shafts. 

The company has signed a five- 
year contract with Saskatche- 
wan Power Corp. for electrical 


energy, expected to run at about 
32 million kwh a year in the 
early stages. Shaft sinking is ex- 
pected to take about two years. 
Contintental Potash has also 
employed freezing methods for 
its Unity shaft development. 


Rare Discovery 

Saskatchewan’s potash, the 
only known commercial occur- 
rence in Canada and one of two 
in North America, occurs as po- 
tassium chloride accompanied 
by sodium chloride. Discovered 
in 1943 when a wildcat oil drill 
brought up a core containing 
potash, the total reserves are 
estimated as high as 100 billion 
tons including deposits located 
at great depth beneath prairie 
flatlands. As such they are far 
bigger than any previous find— 
total estimated reserves prior to 
the Saskatchewan discovery 
were 55 billion tons, mostly at 
the Carlsbad mines in New 
Mexico. 


The mineral’s main use is as 
a fertilizer with about 35,000 
tons a year of the total 70,000- 
ton consumption in Canada 
spread over mixed farming land 
in Ontario, Quebec and the Mari- 
times. It is also used in potas- 
sium compounds in the produc- 
tion of glass, matches, explos- 
ives, soap and high octane gaso- 
line. 

The market is a growing one. 
Since 1940 consumption in Can- 
ada has increased about 175°%e, 
in the U.S. 400%. Economists 
estimate an annual growth of 
demand of about 6% a year for 
the next 10 years at least. In 
addition to sales in the U.S. and 
Canada, most of the far eastern 
countries now are importing 
potash, 

It is estimated that Canadian 
potash will be able to compete 


with New Mexico mines for up 
to 40% of the American market, 
now running at two million tons 
a year. Only main handicaps 
seem to stem from distances to 
main markets. However, Cana- 
dian railways have already indi- 
cated that they will quote freight 
rates from Saskatchewan to On- 
tario equal to those from New 
Mexico to Ontario. 


At present the Saskatchewan 
Government has set out a three- 
stage licensing system for pot- 
ash lands. First stage is a with- 
drawal, or exclusive license to 
prospect for potash during a six- 
month term. Each withdrawal 
allows a maximum of 100,000 
acres and any company or in- 
dividual can hold an unlimited 
number of them. Rental is l'2c 
per acre for the withdrawal 
period. There are no work re- 
quirements. 


Next comes the permit stage. 
Each company or individual is 
allowed two permits for a maxi- 
mum of 100,000 acres each at a 
three-year rental of 5c per acre. 
Work commitments under a per- 
mit call for an expenditure of 
$60,000 the first year and $80,000 
in each of the second and third 
year. 

Third stage is the lease, aimed 
at actually going into produc- 
tion. Rent is $1 per acre per 
vear for 21 years renewable for 
a maximum of 25,000 acres. 
Companies must have a plant 
completed within three years of 
granting of a lease. 

A total of 2.8 million acres of 
land are under withdrawal in 
the province for exploration. 
Potash Corp. of America has 
200,000 acres under permit and 
Western Potash and Campana 
Ltd. have 100,000 acres each un- 
der permit. So far none of the 





operators have reached the Jease 
stage. 
Other Holdings 

These are the current holdings 
of some of the larger companies: 

—Campana Ltd. 100 acres 
withdrawal, 100,000 acres per- 
mit. 

—Duval Sulphur & Potash, 
200,000 acres withdrawal. 

—General Petroleums 
150,000 acres withdrawal. 

—International Minerals and 
Chemical Corp., 600,000 acres 
withdrawal. 

—Potash Corp. of America, 
200,000 acres permit. 

—United States Potash Co., 
600,000 acres withdrawal. 

—Western Potash Corp. (now 
Continental Potash), 100,000 
acres permit. 

The _ regulations governing 
potash were to be reviewed at 
a meeting between government 
mineral resources department 
officials and potash operators in 
Regina at the end of February. 
It was not expected any major 
changes would be announced in 
the basic system. 

Royalties accruing to the Sas- 
katchewan Government will run 
at 442% on all potash produced 
or about $275,000 a year from 
the two _ projects currently 
planned for production, it is 
hoped. So far explorations indi- 
cate that most of the potash 
deposits lie within the province, 
starting in the central part of 
the province and running to the 
Manitoba border near Church- 
bridge on the east. They appear 
to pinch out a short distance in- 
side Manitoba. 

Of current finds, the potash 
nearest the surface—around the 
3,000-ft. mark—has been found 
in the northeast and apparently 
becomes deeper in the southern 
parts of Known deposits. 


Ltd., 





Patterns of Mining Labor 


Three Mine Unions Fight For More Members 


Mining labor presents a check- 
ered, erratic pattern. 

And it’s going to become more 
so, A knock-down-drag-out fight 
s shaping between two of Can- 
ada’s three major mine unions. 

Moneywise, the average miner 
does pretty well. Currently he’s 
trying to put the heat on man- 
agement for shorter hours and 
more fringe benefits, rather 
than higher pay. (Of course, 
when his hours are cut, he 
wants no slash in take-home 
pay. This entails a boost in the 
hourly rate.) 

Figures show how mining pay 
and hours vary from those in 
other Canadian industries. 

At Nov. 1, 1955, the average 
Canadian miner was working 
444 hours a week at an average 
rate of $1.6342 for a weekly 
gross of $72.59. 

In manufacturing: 41.6 hours 
at $1.45, grossing $60.44. 

In construction of buildings 
and structures: 41 hours, $1.65, 
$67.61. 

Beats Manufacturing 


So mining is well ahead of the 
manufacturing average (and 
also ahead of most manufactur- 
ing industries), in the same 
league with the highest-paid 
division of the construction in- 
dustry. 

But these figures don’t tell a 
eomplete story. 

Break the mining averages 
down. The average coal-miner 
worked 42.1 hours at a rate of 
$1.5014 for $63.32 a week. 

The average in nonmetals was 
44.5 hours, $1.53 and $68.04, The 
weekly income was higher than 
in coal largely because of the 
longer hours. 


The metal miners are well 
above the others. The figures: 
45 hours at an average $1.68!2 
for $75.78. That latter figure is 
25% above the average in manu- 
facturing. 

In gold mining, there’s con- 
siderable variation. Employees 
in placer gold mining in 1954 
(there were only 351) earned 
more than $2 per hour, about 
$92 a week. 

The 18,500 employees in ordi- 
nary gold mining got $1.50 per 
hour, $70 a week. And among 
the 7,837 in the mining of cop- 
per-gold-silver ores it was $1.75 
per hour, $76 a week. 

(For the variation in mining 
wages and hours by provinces 
see the accompanying table. It 
covers selected mining groups.) 

What’s happened since 1945? 
Have mine wages kept up with 
the pace of national expansion? 

With the major exception of 
certain coal and gold areas, they 
have. 

Average weekly income in 
mining has about doubled since 
1945. That is also true of manu- 
facturing. Average weekly in- 
come for coal miners, however, 
has risen iust under 70%. 

So far as the official work 
week is concerned, mining fell 
behind manufacturing in the 
trend to lower working hours 
until 1955. Operational and cost 
problems have made it more dif- 
ficult for mines to cut the work 
week than for many fabricating 
industries, 

Following 1955 contract set- 
tlements in Northern Ontario 
and Quebec, it appears the 44- 
hour week is on its way to be- 
coming as general in the mines 
as the 40-hour week in manu- 


facturing or the 37-hour week in 
offices. 
Work For Less Hours 

CIO-CCL United Steelworkers 
—a mine as well as a steel union 
—is carrying the ball in labor’s 
push for a shorter mining week. 

In fact Steelworkers have been 
kicking up a lot of dust in min- 
ing labor. It aims for more min- 
ing members. 

It is one of five major groups. 
They are: 

—The unorganized workers. 

—The independent United 
Mine Workers, John L. Lewis’ 
union, which has been recently 
expelled from the Canadian 
Congress of Labor and may 
come under raiding pressure 
from Steelworkers and other 
unions. UMW has some 26,000 
Canadian members, with heavy 
emphasis on coal miners. But 
it has many who have nothing 
to do with mines. These are in 
UMW District 50. The mine 
divisions are Districts 18 
(Western Canada) and 26 
(Nova Scotia coal miners al- 
most exclusively). 

—The Communist-line Mine- 
Mill Union. It was expelled 
from the CCL in 1949 because 
of its pinkish hue. M-M claims 
30,000 Canadian members, the 
majority in mining and smelt- 
ing. Its great membership con- 
centrations are in the Sudbury 
nickel belt and in interior B.C, 
A good many of the nation’s 
uranium-miners are in M-M. 

—Trades & Labor Congress 
members, notably in Flin Flon 
base metal operations. 

—And Steelworkers. Of its 
70,000 members possibly 12,000 
are in the mining field. 


Steelworkers is one of the na- 
tion’s and the world’s most pow- 


erful and best-led unions. 

It has its sights set on Mine- 
Mill. Few people will be sorry 
if Steelworkers succeeds in its 
long-run aim to elbow M-M out 
of mining areas all across the 
country. 

But it’s likely to be a long, 
bitter fight. And mine-owners 
are nervous at the thought of be- 
ing squeezed in the middle dur- 
ing jurisdictional disputes. 

There’s little thought of raid- 
ing United Mine Workers coal- 
mine locals. Maybe there never 
will be. UMW is a powerful 
force in the coal mines. It prob- 
ably would have to be weaken- 
ed in some as vet unknown way 
sometime in the future before 
another union would bother 
with a big raiding expedition. 

But this is always a possibil- 
ity as long as UMW remains 
outside the united labor move- 
ment. 


In addition to the groups men- 
tioned there are a number of 
smaller independent unions in 
the mines. They can expect 
sporadic raiding- pressure from 
the big unions. 

One estimate is that more 
than three quarters of all work- 
ers in the field of mining are 
union members. Last Novem- 
ber, federal figures showed 
about 47,000 workers in metal 
mining, 15,500 in gold and 31,500 
elsewhere; 14,000 coal-miners; 
12,000 in nonmetals. 


Bank Staff Changes 


Reyal: 


R. A. JOHNSTON, Bay & Temperance, 
Toronto, to be accountant, Arthur, Ont. 

J. A. CLUETT. assistant accountant, 
Shubenacadie, N.S., promoted to account- 
ant. 

R. B. McINTOSH, 
Hines Creek, Alta... 
a Alta. 

G. B. ZINCK, accountant, Shubenacadie, 
N.S., to be accountant, Bridgewater, N.S. 

D. Cc. McPHAIL., accountant, Arthur, 
Ont., te be accountant, Hanover, Ont. 

J. DENTINGER, Queen & Broad- 
Toronto, to be accountant. Comber, 





acting 
to be 


manager, 
accountant, 


view, 

Ont. 
Cc. G. KINSMAN, Gottingen St., Halifax, 

te be accountant, & Mountain, Win- 


B. C. (metal) 


Mining Hours, Wages 





Canadian mining wages differ across the country. 
Average weekly earnings are highest in B. C., lowest 
in Nova Scotia. Average working week is highest in 
Quebec, lowest in Alberta. Here is a table showing 
the picture in every mining province: 


Av. hrs. 


41.5 
43.3 
48.7 
43.8 
43.5 
38.8 
43.4 


Newfoundland 
Nova Scotia (coal) 
Quebec (metal) 
Quebec (nonmetal) 
Ontario (metal) 
Alberta (coal) 


Av. 
Earnings 
per hr. 


1.508 
1.417 
1.501 
1.665 
1.717 
1.847 
1.86 


Av. 
Weekly 
Wage $ 


62.58 
61.36 
73.10 
72.93 
74.69 
71.66 
80.96 
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Where They Find N iekel, 
Lithium in Manitoba 


A flood of new developments 
heralds a new era for the Mani- 
toba mining industry. 

Thanks to the giant Sherritt 
Gordon nickel-copper develop- 
ment at Lynn Lake, Manitoba 
production of minerals jumped 
about 80% in 1955 to account for 
an increasing share of Canada’s 
over-all mineral output. But 
there is a wide promise of fur- 
ther mines to swell mineral out- 
put totals. 

Manitoba mines produced $63 
millions of vital metals in 1955, 
an increase from $35 millions in 
1954. And Manitoba accounted 
for 3.5% of total Canadian out- 
put, compared with 2.4% in 
1954. 

For the relatively immediate 
future, the vital new metal — 
lithium—holds out great prom- 
ise for the province. But mine- 
searchers also are turning more 
and more to Manitoba where 
large areas of promising ground 
for a long list of metals remain 
unexplored. 

A major portion of the horse- 
shoe shaped pre-Cambrian shield 
cuts through the northeastern 
part of the province, giving 
Manitoba the promise of an im- 
portant part of the mining in- 
dustry for the future. This 
future would be superimposed 
on a part of Canada that already 
is rich agriculturally and that is 
developing rapidly a new source 
of natural wealth—oil. 

Sherritt Gordon, the key to 
the upsurge in production value 
in 1955, still hasn’t reached the 
peak operating capacity on a 
permanent basis. This is the 
company that moved from a de- 
pleted mine at Sherridon, Mani- 
toba to develop the Lynn Lake 
nickel-copper property and 
which built a chemical-metallur- 
gical plant at Fort Sas- 
katchewan. Illustrating’ the 
gradualness of mining develop- 
ment is the fact that production 
at Lynn Lake started late in 
1953 and all bugs still haven’t 
been completely ironed out at 
the treatment plant. 


At the mine at Lynn Lake 
production of nickel and con- 
centrate is at the rate of about 
two million pounds a month. 
Ore reserves to 2,000 ft. depth 
are estimated at 13.4 million 
tons averaging 1.193% nickel 
and 0.61% copper at the end of 


1954, but the company since has 
undertaken a search for new ore 
results. 


ncouraging 

In 1954 Sherritt Gordon con- 
centrated on mining and devel- 
opment of existing ore bodies 
but it has resumed exploratory 
work and found at the A mine a 
wide zone of disseminated min- 
eralization. This A mine was 
brought to production first. The 
EL mine came into production 
in 1954. Sherritt will continue 
to concentrate mining activities 
on these two zones. It has five 
other separate nickel-copper ore 
bodies, a copper-zinc deposit 
and a deposit containing pyrrho- 
tite with zinc on the 50-square- 
mile Lynn Lake property. 

The company in 1955 shipped 
about half of its nickel concen- 
trate to International Nickel 
with the remainder going to its 
own Fort Saskatchewan refin- 
ery. Most of its nicket output is 
sold under contract with 60% 
going to the U. S. Government 
and 40% to four steel companies, 
Government contracts also cover 
50% of copper and 60% of cobalt 
output. 

The refinery went into pro- 
duction in mid-1954 using an 
ammonia-leach process which 
eliminates smelting facilities and 
provides a unit for producing 
ammonia and a plant for am- 
monium sulphate fertilizer. A 
plant to produce cobalt metal 
was completed in mid-1955, ini- 
tially producing at the rate of 
500 pounds daily. Copper con- 
centrates are sent to the Noranda 
smelter. 

Capacity operations were tried 
at the refinery but this revealed 
some bottlenecks which are be- 
ing cleared away to permit con- 
tinuous operation at the rate of 
20 million pounds of nickel a 
year. Meanwhile the plant is 
able to maintain a rate of 17 to 
18 million pounds annually. This 
20-million-pound level would 
be well above rated capacity as 
output has consistently been 
above preproduction estimates, 

As development continues at 
Lynn Lake and at Fort Saskat- 
chewan, Sherritt Gordon Mines 
undoubtedly will become an 
even more important factor in 
the mineral production of both 
Manitoba and Canada. 

And furthering the promise of 


(Continued on page 69) 




















armour against the atom 


Because it is the most effective shield against gamma rays, the deadly radiation 


resulting from atomic fission and fusion, high purity lead has accepted a new and even 
more important role in modern science. 


In addition to its incomparable “‘stopping power,” lead offers atomic researchers another 
safety feature—it cannot become radio-active itself. However, any foreign material 

present in an atomic shield can become “hot,” and therefore high purity lead— 
like Tadanac Brand—is essential. 


Now, more than ever before, metal applications in modern industry demand high purity, 


Sometimes the product must be “tailor-made” for a specific job; for example, the 


complete removal of even minute amounts of certain impurities or the addition 
of small amounts of other metals. 
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These are problems for Cominco’s research men and metallurgists. Tadanac Brand 
metals are constantly in their care to ensure that Cominco products will meet 
the exacting demands of today’s markets. 
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Ontario Gold Output by Camps 


Porcupine Biggest, Most Consistent Producer 


Million 
ounces 
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Wherever the job, regardless of wéather or ground conditions, a sure-footed 
‘Jeep’ vehicle will get there, with men, equipment or payload. Shifting instantly 
from 2-wheel drive to the added traction of all four wheels, they go through 
sand, mud, snow and navigate the steepest grades with ease! 


The most versatile vehicles ever built! 


Every ‘Jeep’ vehicle has 3 power take-off points 
available. Each is a mobile power plant, delivers 
ready auxiliary power anywhere to operate compres- 
sors, generators, belt-driven equipment and winches. 
And there’s over fifty pieces of special equipment 
to make ‘Jeep’ 4-wheel drive vehicles the handiest, 
most useful and profitable investment any business 


could make! 
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Kirkland-Larder 


Shows Good Record 


Kerr-Addison Gold Mines Tih In 10% Output Increase 


Although 1955 has been wide- 
ly predicted as a year of crisis 
for such older gold mining 
camps as Kirkland-Larder Lake, 
due to a sharp cut in cost-aid, 
producers in this area turned in 
a surprisingly good perform- 
ance. 

In spite of expectations, the 
camp was able to record an in- 
crease in production of better 
than 10% instead of the decline 
which could easily have devel- 
oped. 

Gold production rose to $28,- 
615,731 from 2,941,174 tons mill- 
ed as against 1954’s $25,650,991 
from 2,973,960 tons. 

An analysis of the production 
ficures, however, indicates that 
this was no general “burst of 
prosperity” in the camp and 
that the squeeze between the 
fixed selling price and the cur- 
rent high plateau of costs is 
very real indeed. 

Kerr-Addison Output 

All but approximately $167,- 
000 of the increase was attribu- 
table to increased production by 
Kerr-Addison Gold Mines. As 
tonnage of ore milled by Kerr- 
Addison was practically un- 
changed from the previous year, 
almost the entire increase in the 
production for the camp could 
be attributed to the treatment 
of a higher average grade of ore 
by Kerr-Addison combined with 
a slightly improved Canadian 
price for gold due to apprecia- 
tion of the U.S. dollar. 

Interim earnings statements 
of a number of Kirkland-Larder 
gold producers, however, indi- 
cate that the trend of earnings 
showed an improvement 


—_ 





last 


vear. However, one mine, Kirk- 
land Lake Gold Mining Co., was 
placed on a salvage basis late 
in 1955. 

Prospects for 1956 are colored 
on the one side by possibilities 
of achieving greater labor pro- 
ductivity through use of im- 
proved mining equipment and 
the fact that the rise in prices 
of the things needed by mines 
has by no means ended. 

A satisfactory settlement has 
been reached on the question of 
higher charges for hydro-elec- 
tric power. Since cost-aid pay- 
ments will be made on the same 
basis in 1956 as in 1955, the cur- 
rent year. might demonstrate 
some marked similarities with 
1955. 

In any event, Kerr-Addison. is 
likely to be the dominating fac- 
tor in the over-all picture. This 
company produces more bullion 
than the camp’s remaining seven 
mines. It treats nearly a third 
more tons of ore than the other 
seven mills combined. It does 
all this with a force of approxi- 
mately 1,100 men against over 
2,100 employed elsewhere. 

KERR-ADDISON — A very 
substantial increase in earnings 
in 1955 is indicated for this fore- 
most Canadian gold producer. 

In the third quarter of the 
year, earnings were equal to 24c 
a share which boosted earnings 
for the first nine months to 65c 
a share. As bullion production 
in the fourth quarter was very 
considerably higher than in the 
third quarter, the company’s 
1955 annual report may well 
show earnings not far below the 
level of $1 a share reported 


back in the good year of 1950. 

For years, Kerr-Addison has 
been working on the cleaning 
up of lower grade ore from 
upper levels with only a limited 
proportion of mill feed coming 
from the much richer ore avail- 
able at lower horizons. It is 
thought quite possible that the 
higher grade of ore treated in 
the latter part of 1955 may con- 
tinue. 

Will Increase Tons 

While Kerr-Addison’s tonnage 
of ore per vertical foot appar- 
ently has dropped to around 
2,750 at the 3,100-ft. horizon, 
dimensions progressively ex- 
pand thereafter and about 8,500 
tons of ore per vertical foot is 
expected at the 3,750-ft. level. 

Ore reserves declined slightly 
to 14,990,911 tons at the begin- 
ning of 1955 but average grade 
rose from $10.28 a ton to $10.39 
a ton from a vear earlier. 

LAKE SHORE MINES—Once 
Canada’s largest gold producer, 
this company was the second- 
largest Kirkland-Larder pro- 
ducer in 1955, turning out 
$3,100,065 from 236,494 tons of 
ore milled. December produc- 
tion was somewhat better than 
the average for the year 
amounting’ to $333,550 with 507 
men on the payroll. 

Net profits for the nine 
months ending Sept. 30, 1955, 
amounted to 12.2c a share, com- 
pared with 6.5c a share in the 
corresponding period of the pre- 
vious year. However, a sharp 
improvement in grade in the 
last quarter probably was re- 
,flected in a much better level 
of earnings than the full year. 
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Bullion output was almost 
$300,000 higher than in the pre- 
ceding quarter when 3.9c a 
share had been earned on the 
company’s two million shares. 

A decision must be reached 
shortly on whether or not the 
company will be justified in ex- 
tending its working below the 
8,.075-ft. horizon. Ore reserves 
in tons are not released but 
there were ore lengths of 13,166 
ft. at the beginning of 1955 on 
which no _ stoping had been 
done and this footage averaged 
0.514 oz. gold over drift width 
of 57.2 in. before slashing. 

Lake Shore has been partici- 
pating in the Oil Well Opera- 
tors-Alminex drilling in the 
Cremlona and Westward Ho 
areas in Alberta where a distinct 
improvement in outlook has 
been experienced over the past 
year. 

Working capital amounted to 
$4.3 millions at the beginning of 
1955 

Little Long Lae recently ac- 
quired control from the Oakes 
interests. 

WRIGHT-HARGREAVES— A 
net profit of 11.8c a share was 
realized in year ended Aug. 31, 
1955, as compared with 12.lc a 
share a year earlier. 

Prompted by encouraging dia- 
mond drill results between the 
7,200- and 7,900-ft. levels, the 
company is undertaking the 
deepening of No. 5 internal 
winze from the 7,272-ft. horizon 
to a depth of 7,900 ft. 

At the November = annual 
meeting, operations were re- 
ported proceeding normally with 
production being maintained at 
the rate in effect at the time of 
the annual report. 


Further Exploration 

Exploration of various miner- 
al properties, including 22 ex- 
aminations, were conducted last 
year but no definite ore develop- 
ments are reported from this 
work. A partnership project re- 
sulted in other widespread in- 
vestigations including a project 
in La Sarre twp., Que., and a 
property in Buckingham Co., Va. 


MACASSA MINES — This 
company boosted production by 
over $360,000 in 1955. Earnings 
for the first nine months of the 
vear were reported at 15.3c a 
share as against 10c a share a 
year earlier. 

Year-end extra of 3c a share 
brought 1955 dividends to 15c a 
share compared with 10c a year 
earlier. 

The Macassa mine has not 
provided dramatic ore develop- 
ments in recent years but has 
continued in good shape and the 
company’s holding of 800,005 
shares in Renabie Mines is prov- 
ing a most profitable one. In 
addition, Macassa has a worth- 
while interest in Bicroft Urani- 
um Mines as a shareholder of 
the predecessor, Croft Uranium 
Mines. 

SYLVANITE GOLD MINES— 
Gold production was increased 
by only a very narrow margin 
in 1955 and mine earnings were 
probably a little lower when re- 
duction in cost-aid is considered. 
In 1954 the company had earned 
10.9¢ a share which included 
dividend income from Delnite 
Mines in which a two-thirds in- 
terest is held. 

Delnite has reported some- 
what improved underground re- 
sults recently. 

An intensified exploration 
program is being conducted by 
Sylvanite and Delnite on an 
equal basis. 


UPPER CANADA MINES — 
Gold output of $1,605,576 was 
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within approximately $13,000 of 
the preceding year in 1955. 

Although production was nar- 
rowly lower, the company paid 
5c a share in dividends in 1955 
compared with 4%c in 1954. 

In recent years a new ore 
zone, first opened on the 750-ft. 
level at a point 2,500 feet west 
of No. 2 shaft and 700 feet south 
of L zone has responded with 
new ore. 

Iron ore possibilities in the 
Port Arthur and Fort Frances 
mining divisions received atten- 
tion in 1955. 

TECK-HUGHES—While gold 


























production was lightly lower in 
1955, dividend income from the 
controlled Lamaque Gold Mines 
was unchanged. Earnings were 
reported at 10.7c a share in the 
10 months ended Oct. 31, 1955, 
which compares with full-year 
earnings of 15.6c a share in the 
previous year. Dividend distri- 
butions in 1955 amounted to 14c 
a share the same as in the im- 
mediately preceding years. 

A much more aggressive ex- 
ploration program has been car- 
ried on in recent years. Several 
interesting discoveries have been 
turned up but so far none of 
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these has yet made a mine. 
Uranium, copper and other base 
metals have been given atten- 
tion. 

Working capital amounted to 
approximately $1,970,000 at the 
beginning of 1955. 

KIRKLAND LAKE GOLD 
MINING — While production 
dropped almost a quarter of a 
million dollars to $1,111,151 in 
1955, it was stated earlier in the 
year that the company was ex- 
pected to be one of the few to 
benefit from the change in the 
cost-aid assistance formula. 
However, ore reserves have 


shown a declining trend for 
some years and at the beginning 
of 1955 amounted to about three 
years’ requirements on the basis 
of contained dollar value of 
gold. An increased loss was 
shown in 1955 and the mine was 
placed on a salvage basis in the 
fourth quarter. 

An active participation has 
been taken in outside explora- 
tion in the Manitouwadge, 
Tashota and New Brunswick 
mining fields but nothing of sig- 
nificance has developed as yet. 
There was a change of control 
this past year. 
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SALES AND SERVICE 

FACILITIES 

ACROSS CANADA 

USE ONLY 

GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 


60 Wingold Ave., 
Toronto, Ontario. 
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diesels 


in trucks 


R-6 


A practical, high-powered, 
high-speed, diesel for use 
on light trucks. 

Develops 108 H.P. 

at 2,700 rpm. 


in industry 
L-4 


4 cylinder diesel engine. 
Develops 60 H.P. at 2, 
R.P.M. Lowest priced 
diesel on the market. 
Specifically designed for 


industrial use. 








in the field 


P-3 


3 cylinder lightweight 

engine developing [8 /32 H.P. 
at 1000/2000 rpm. Ideally 
suited for portable 
generating sets. 
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weight, high-speed Perkins 


Diesels are benefiting from their 


Perkins 


reliability, efficiency and 
economy 
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STEEL & ENGINE PRODUCTS LMITED 


Liverpeoil, N.S. 


BONNARD EQUIPMENT LITD., 
2573 Remembronce Read, Lechine, Que. 


in lumber camps 

P-6 

A versatile engine for 
operating logging winches, 
yarders and portable saw- 
mills. Develops 32/85 H.P. 


at 1,000/2,400 rpm, 


DIESEL EQUIPMENT LTD., 
139 Laird Drive, Toronte 


N. MORRISETTE DIAM@ND DRILLING LTD. 
Helleybury, Ont. 


TWIN CITY INDUSTRIAL BQUIPMENT LTD 
915 Memeric! Avenge, Port Arthur, Ont. 


MORTHERN ENGINE & EQUIPMENT CO. LTB] 
10330-63rd Avenue, Edmonton, Alta. 


NORTHERN ENGINE & EQUIPMENT (8.C.) LTD, 
155 Woter Street, Vencouver, 3.C 








Uranium Sparkles in Eastern Ontario 


Two Companies Get Eldorado Contracts; More Are Sought 


Eastern Ontario mining is 
finally clicking in a substantial 
way with birth of an important 
uranium producing industry in 
the Bancroft area. 

It is not long since even the 
“experts” would not admit that 
uranium could be won commer- 
cially at Bancroft. Bancroft was 
“in the pegmatites” and pegma- 
tites were regarded as an “un- 
satisfactory host” for uranium. 

Here’s how the argument 
went: 

Such dykes, though often of 
great width, have had, on occa- 
sion the unfortunate habit of cut- 
ting off unpredictably below 
surface. Uranium values in the 
Bancroft area were low — too 
low to be of interest. Thorium is 
responsible for much of the 
radioactivity. But three develop- 
ments have made all the differ- 
ence between a miss and a win 
at Bancroft: 

1. Types of pegmatite dykes 
have emerged which show much 
greater persistence, and a bet- 
ter uranium content, than orig- 
inal dykes tested. 

2. Underground development 
at the Bicroft property (then 
Centre Lake) gave the valuable 
clue that uranium values under- 
ground would likely prove some- 
what better grade than secured 
in drilling — around the 0.1% 
U,O, grade felt necessary to be 
commercial. 

3. Work showed that certain 
dykes carried uranium and little 
thorium. (Actually thorium need 
not be particularly feared as a 
metallurgical problem, it was 
found). 

Anywhere from eight to a 
dozen commercial deposits of 
uranium now appear possible for 
Bancroft, depending on how 
much uranium is needed and 
how much authorities are pre- 
pared to pay for it. Ore reserves 
run in the millions of tons. 
Hopes are still running high for 
numerous producers. 

So far Bancroft is assured of 
at least two producing opera- 
tions on the basis of marketing 
contracts already signed with 
Eldorado Mining & Refining. 
These are Bicroft Uranium 
Mines, the “pioneer” which 
showed the way for further area 
operators and Faraday Uranium 
Mines sponsored by the Newkirk 
interests. 

Bicroft, Faraday 


Before discussing results of 
other operators, it will probably 
be of interest to take a closer 
look at the Bicroft and Faraday 
pictures. 

Bicroft Uranium Mines plans 
to reach production in October 
of this year with a 1,000-ton 
mill which the management 
hopes to step up to 1,500 tons 
daily later on. Total project cost 
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THIS MODERN prospector is measuring radioactivity in pine trees with a portable 
scintillation monitor. Similar gadgets are discovering new Canadian mineral deposits. 


is estimated at $8,918,311 includ- 
ing contingency reserve of $771,- 
543. 

All necessary finances have 
been arranged: $5 millions of 5% 
series “B’’ debentures were sold 
to the public and $3.5 millions 
of series “A” debentures were 
to be used as security for a $3.5 
millions bank credit already 
agreed to. 

On the basis of treatment of 
1,000 tons of ore daily, Bicroft 
expects to realize revenue of 
$7,030,800 a year on its $35,805,- 
000 sales contract. This works 
out at a recovery of $19.53 a ton 
against an operating cost figure 
of $12 a ton before taxes and 
write-offs. 

Earnings available for loan re- 
payment are expected to amount 
to $2,203,300 for 1957, rising to 
$2,257,300 in 1958. These figures 
are liable for corporation tax 
after the first three years of 
production. Bicroft had 3,054,200 
common shares issued at the 
time debentures were issued 
with a further 470,000 shares 
possibly to be issued under 


warrants. 


Ore reserves are estimated to 
have a value of over $54 mil- 
lions. A 936-ft. production shaft 
is being sunk. 


Faraday Uranium lies to the 
southeast of Bicroft Uranium 
and in the next township which 
has the same name as the com- 
pany. Faraday has a $29,754,800 
sales contract with Eldorado 
Mining & Refining. 


A mill of 750 tons capacity is 
to be completed as quickly as 
this can be built. Mill design 
will utilize favorable topogra- 
phic features of the country. 
Contract for a 1,050-ft. produc- 
tion shaft was let last Decem- 
ber to Dravo of Canada Ltd. and 
completion is expected by the 
end of June. 


As Faraday will be enjoying 
probably a slightly shorter pro- 
duction period than Bicroft be- 
fore the uranium purchase ex- 
piry date (March, 1962) avail- 
able information suggests that 
Faraday will probably get a lit- 
tle greater dollar return on a 
ton of ore. This may be due to 





a slightly average grade. 





JOLIETTE AMSCO MANGANESE STEEL 


THRIVES ov IMPACT! 


JOLIETTE MANGANESE STEEL PADS 
give this power shovel the solid footing to do a 
tough job well for an asbestos mining company in 


Ontario. 


For the toughest jobs — when specifications call for 
the TOUGHEST STEEL KNOWN — it's JOLIETTE 
MANGANESE STEEL. 


Joliette Manganese Steel THRIVES on impact and 
punishment. The austenitic structure of manganese 
steel produces a work-hardening of the surface up to 
500 Brinell, while the body metal retains its toughness. 
Wherever shock and abrasion are critical factors, 
specialists in the toughest jobs specify JOLIETTE 
MANGANESE STEEL— through their distributors. 


Soliette Steel Division works 

wader contract agreements with 
monufacturers of heavy equipment, 
from original drawings. This 
essuronce of ‘‘made-to-mecsure™ 
ports, with Joliette warranted quolity, 
ensures complete satisfaction. 





JOLIETTE STE 


OR tn, Ben a JOLIETTE QUE 


7 


DIVISIO 


ES OFF MONTREAL QOvt 


The Teughedt Stee! Knows 


Menvufecturers in Canede of GZMSEO Mengenese Steel Castings 

















Financing for Faraday will be 
announced shortly. 


Both Bicroft and Faraday have 
the distinct advantage of operat- 
ing in settled rather than fron- 
tier country. 


Others Have Hopes 


Numerous other companies in 
the Bancroft area hope to qual- 
ify for contracts before the 
March 31 deadline which is now 
drawing close. 

Perhaps the most outstanding 
is the Rare Earth-Blue Rock 
Cerium operation, a merger of 
two companies of those respec- 
tive names, Two shafts and two 
adits have been completed. Dia- 
mond drilling exploration prior 
to underground work indicated 
some 4,500 tons to the vertical 
foot averaging 0.1% U,O,. The 
company expected that it would 
have the necessary information 
for a production contract well 
within the deadline. 

Earlier it was reported that 
Rare Earth, proposed name of 
merged company, would be in- 
terested in going into production 
at as much as 2,000 tons daily 
which could apparently be justi- 
fied on the basis of ore tonnage 
per vertical foot indicated. 

Other companies which have 
drill-indicated uranium _ ore 
bodies in the Bancroft area in- 
clude Dyno Mines, Greyhawk 
Uranium, Cavendish Uranium, 
Kenmac and Canadian All- 
Metals. While numerous others 
have secured ore grade uranium 
intersections in the Bancroft 
region these four have probably 
enjoyed the most conspicuous 
measure of success. 

It is rather surprising that 
these companies — and Bicroft 
and Faraday — form a 30-mile 
“arc.” From Faraday and the 
adjoining Greyhawk at the east 
end proceeding west we find 
Bicroft and Dyno, Kenmac, Blue 
Rock Cerium and finally Caven- 
dish in Cavendish twp. at the 
west end is off by itself. 

Dyno Mines in surface drilling 
indicated 1.5 million tons of 
uranlum-bearing material. Sink- 
ing of a shaft has been com- 
pleted and the opening of one 
level at 185 ft. has been under- 
taken in an effort to “get under 
the wire” on a premium price 
contract. Plans call for the build- 
ing of an 800-ton mill. 

At the Greyhawk property 
next to Faraday, ore widths 
intersected in drilling have been 
relatively narrow, usually, but 
grade has been correspondingly 
good. This company has under- 
taken development of one level 
off a shaft in its bid for an 
Eldorado marketing contract. 
Prior to shaft sinking, ore was 
estimated at 1,443 tons to the 
vertical foot averaging 0.094% 
U.O.. 

Kenmac Chibougamau, a little 
to the east of Blue Rock 
Cerium, was reported to have 
indicated by drilling 500,000 
tons of ore averaging 0.2% 
U.O—relatively “high grade” 
for low grade Bancroft camp. A 
deal was made under which 
Atlas Corp. of New York ac- 
quired an option on control. 

Cavendish Uranium in surface 
drilling indicated 2.2 million 
tons averaging 0.0815% UO, 
over an average width of 19.5 ft. 
Alternatively, ore could be es- 
timated as 1,515,454 tons aver- 
aging 0.103% U.O, with an aver- 
age width of 14.5 ft. Under- 
ground development off a shaft 
is being undertaken here as well. 

Quite a number of other oper- 
ations of interest are proceeding 
at Bancroft. A noteworthy one 
is Nu-Age Uranium which has 
put a small mill in operation at 
its property for the recovery of 
a uranium concentrate. 

If Ottawa should decide to ex- 
tend its deadlines for contracts 
and production beyond the re- 
spective dates of March 31, 
1956, and March 31, 1957, respec- 
tively, this would undoubtedly 
cause a@ great expansion of ac- 
tivity at Bancroft. 
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Removing Nature’s Obstacles 


Nature’s treasure-houses of minerals are protected by thick 
shells of rock. Many of these would be impregnable but for 
explosives and man would be unable to mine more than a 
small fraction of the mineral requirements of this industrial age. 

Explosives also remove obstacles to transportation and the 
development of hydro-electric power. They do so by slicing 
away the sides of mountains and by driving tunnels through 
them or beneath the surface of the earth. 

In addition, explosives crumble rock formations as the first 
step towards providing materials for dams, causeways, roads 
and railways and, as stone and concrete, for structures great 
and small. 

In fact there is hardly a step which can be taken in the 
advance of progress before obstacles of nature have been 
removed with explosives. 

In Canada, back of C-I-L Explosives Division lies almost a 
century of experience in manufacturing and developing com- 
mercial explosives and accessories for use under this country’s 
special conditions—and of assisting in their application to 
solve Canadian problems. 

This wealth of experience is available to you through a 
technically trained sales staff thoroughly conversant with local 
conditions across the country. And C-I-L explosives are 
stocked for quick delivery in magazines strategically located 
from coast to coast. Canadian Industries Limited. 
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Ontario mine keeps uranium ore rolling 
on 550 TIMKEN bearings 


O keep its urgently needed 

uranium ore rolling from 
crusher to storage without a hitch, 
an Ontario mine uses United 
Steel Corporation belt conveyors 
equipped with Timken tapered 
roller bearings. 


The 550 Timken bearings in 
the idlers roll the heavy loads 
easily, practically eliminate fric- 
tion. Belts last longer because 
there’s less sliding and scuffing 
between idlers and belt. 


Because of their tapered design, 
Timken bearings take both radial 
and thrust loads in any combina- 
tion. And full line contact between 
rollers and races gives Timken 
bearings extra load-carrying Ca- 
pacity. 

With Timken bearings you get 
long life lubrication. Not just 
lubricated for “‘life’’, but lubri- 
cated yearly, or as conditions re- 
quire to insure /onger life. Fresh 
lubricant eliminates the slightest 
chance of gummy, sticky, jammed 
bearings. 

Timken bearings minimize fric- 
tion because they’re designed to 
roll true. And they’re manufac- 
tured with microscopic accuracy 





to conform to their design. We 
even make our own steel to con- 








trol quality every step of the way. 

To be sure you get dependable 
performance at lowest cost, 
specify Timken bearings for the 
machines you build or buy. Look 
for the trade-mark ““Timken” on 
every bearing. The Timken Roller 
Bearing Company, Canton 6, 
Ohio, U. S. A. CANADIAN PLANT: 
St. Thomas, Ont. Cable address: 
‘““TIMROSCO”, 











T bss symbol on a product means 
its bearings are the best. 





How UNITED STEEL COR- 
PORATION LTD., TORONTO, 
ONTARIO, equips conveyors 
with Timken bearings to 
minimize friction on rolls, 
increase idler life, help 
assure steady production. 





NOT JUST A RALL © NOT UST A ROUER (> THE TAKEN TAPERED ROLLER > BEARING TAKES RADIAL §) AND THRUST ~~ LOADS O8 ANY COMBINATION IE 


Design Ne. 


—BBDO Cl 6-137—Financial Post, March 3, 19546 
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ost Record of Canada’s Chief Mines 





1,247,000 


1,724,864 


BRITISH COLUMBIA 





1,783,309 


33,024 


Bralorne Mines (Bridge River) 
Caribeo Gold Quartz (Cariboo) 


644,000 


15.96 


2,293 ,060e 


2,160,376 


2,348,070 


13.74e 11.90 


Open high grade in No. 77 vein at depth. 





221,855 


14.63 


+1 678,64le 


*1,126,826 


*899,179 


15.45e 13.94 


Higher output in 1955; reducing loan. 





Canadian Exploration: 





Jersey-Lead-Zinc (Salmo) 


2,585,000 


2,838,717 


7,893,332 


Year ends Aug. 31; profit lower. 





61,432,422 


Emerald Tungsten *(Salmo) 
Consolidated M. & 8S. (Trail) 


228,000 


5,621,876 


5,547,120 


4,505,864 


. 


Year ends Aug. 31; increased profits. 





16,381,645 


2,987,731 


426,861 


Giant Mascot Mines (Golden) 


124,337,422 


121,118,340 


Earnings up in 1955. 





385,800 


482,130,089 


**1,489,093 


3°] ,454,960 


**11.05 


In 1955 $684,497 deprec. and w/o shaft. 





450,260 


3,407,097 


Granby Consolidated (Allenby) 


1,670,000 


7,827,358 


8,457,792 


Ore dwindling; earnings up in 1955. 





1,565,856 


632,268 


Highland Bell (Beaverdell) 


485,955 


596,233 


Ore found beyond fault. 





1,751,750 
1,875,000 


1,069,596 
275,808 


Pioneer Gold Mines (Bridge River) 


283,520 


1,580,865 


1,569,935 


1,535,547 


18.09 


Yr. ends Mar. 31; current year’s output up. 





Sheep Creek (Golden) 


405,100 


°872,255 


*61,751 


*840,579 


6.53 


Year ends May 31; disclose new wide ore. 





2,144,150 


485,454 


Silver Standard (Hazelton) 


12,163 


1,452,110 


1,625,663 


1,420,322 


88.25 


Year ends Mar. 31. 





3,000,000 


681,765 


Torbrit Silver (Cassiar) 


386,963 


° 1,846,250 


°1,072,218 


Earnings lower in 1955. 





2,959,855 


1,007,140 


ViolaMac Mines Ltd. (Slocan) 


1,379,108 


1,427,135 


Production and profit improved in 1955. 





4,642,006 


267,044 


Yale Lead & Zine (Kootenay) 


165,700 


774,080 


692,553 


Mill rate increased; pay initial divd. 





MANITOBA 





2,757,973 


29,049,281 


Hudson Bay M. & 8. (Flin Flon) 


*4,462 


17,309,844 


48,107,803 


44,547,796 


New record profit expected for 1955. 





2,393,034 


1,195,457 


San Antonio (Rice Lake) 


350,000 


$816,276 


1,375,694 


1,413,157 


§8.47 


Output and profits lower in 1955. 


4.66 4.15 





8,133,318 


1,195,269 


9 Sherritt Gordon (Lynn Lake) 


2,000 


13,482,000 


°§ 15,462,333 


©°4,520,646 


Plant operating at capacity; profits good. 


0.09 0.06 
0.06 0.015 





1953 


ONTARIO 





1940 


1941 


4,100,000 
2,000,000 


487,012 
811,175 


American Nepheline (Peterboro Co.) 


4,641,226 


1,786,860 


1,584,336 


Sales-profits up in 1955; erecting new mill. 


0.038 0.027 





Aunor Gold (Porcupine) 


513 


740,000 


2,411,546 


#2,129,461 


*1,907,601 


12.78 


Production increased in 1955. 





1940 


1940 


5,961,142 


645,019 


Broulan Reef (Porcupine) 


451 


370,978 


1,261,225 


1,281,640 


®1 415,383 


8.38 


7.87 


Output maintained; favorable mine results 


0.161 
0.06 


0.149 





1949 


1952 


3,999,500 


1,244,071 


Campbell Red Lake (Red Lake) 


694 


817,500 


4,349,650 


3,455,871 


3,082,929 


13.39 


1955 output and earnings set new record. 


0.06 
0.25 





$*°1922 


41953 


1952 


2,709,002 


5,954,106 


Castle-Trethewey (Gowganda) 


7 


11843 881 


**861,727 


41.25 


Dividend increased to 15 cents in 1955. 


0.25 


0.18 0.192 





1939 


1940 


2,979,026 
2,961,655 


921,758 
664,401 


Cobalt Consolidated (Cobalt) 


1,401,181 


1,174,391 


Cobalt reserves maintained in 1955. 


0.07 0.13 





Cochenour Willans (Red Lake) 


186 


1,228,838 


844,866 


947,227 


17.49 


15.20 


43.09 


Output and grade higher in 1955. 


0.003 





1928 


1932 


2,766,743 


873,532 


Coniaurum Mines (Porcupine) 


360 


210,057 


973,981 


#964,329 


®815,562 


7.56 


9.86 


36.22 


Grade higher toward end of 1955. 


0.04 
d0.017 





1937 


1940 


2,978,767 


1,427,244 


Delnite Mines (Porcupine) 


425 


49,734 


1,325,118 


®1,299,541 


®1,063,087 


8.35 


10.23 


28.74 


Deepening shaft for lower level ore. 


0.014 
0.013 





1910 


1915 


1,946,668 


5,638,706 


Dome Mines (Porcupine) 


1,935 


2,461,000 


5,921,788 


5,867,430 


5,869,641 


8.32 


*8.20e #34.2le 


Maintain output and earnings. 


0.028 


0.92 0.86 





1930 
1938 


1933 
1939 


3,756,272 
2,000,000 


8,956,842 


Falconbridge Nickel (Sudbury) 


35,515,700 


©39,317,333 


©29,219,724 


Forecast record year in 1955. 


1.24 1.04 





1,489,256 


Hallnor Mines (Porcupine) 


368 


368,603 


1,681,862 


®] 487,273 


#900,344 


12.47 


10.53 


29.53e 


Output higher; earnings maintained. 


0.226 





1916 


1912 


4,920,000 


9,128,247 


Hollinger'* (Porcupine) 


3,193 


4,630,390 


10,194,707 


11,120,182 


®7,635,742 


8.94 


8.93 


30.50 


Production lower in 1955. 


0.123 


0.45 0.15 





1950 


1954 


3,999,399 


61,089 


Hugh-Pam Porcupine (Porcupine) 


82 


381,716 


#359,114 


#345,078 


8.47 


7.09 


40.58 


High grade on 1,870 level; 1955 output up. 


0.003 0.008 





lI 
Q 


1886 


1894 


14,584,025 


211,489,160 


International Nickel (Sudbury) 


261,619,020 


§*°307,147,111 


16352,273,825 


1*338,579,995 


Record nickel output in 1955. 


4.34 3.55 





2 


1938 
1919 


1940 
1934 


4,730,301 


3,864,166 


Kerr-Addison (Larder Lake) 


4,553 


14,990,911 


14,923,670 


12,146,149 


11,069,639 


8.99 


5.62 


23.30 


Record 1955 output; earns. expected up. 


0.78 0.704 





Q)Q 


1918 


1918 


5,326,699 
2,000,000 


603,190 
4,302,337 


Kirkland Lake Gold (Kirkland Lake) 
Lake Shore Mines (Kirkland Lake) 


328 


116,500 


1,111,797 


1,351,081 


1,489,067 


9.77 


$13.29 


$47.06 


1955 loss reflects lower grade ore. 


d0.005 0.015 





Pi 


646 


3,108,340 


2,931,503 


3,099,422 


13.14 


12.68 


37.41 


Production and grade higher in 1955. 


0.11 0.14 





1937 


1938 


2,912,505 


721,534 


Leitch Gold Mines (Beardmore) 


114 


83,488 


1,221,998 


1,145,319 


1,107,408 


29.71 


26.72 


31.18 


1955 production at new peak. 


0.081 0.073 





1933 


1934 


2,678,068 


1,112,524 


Macassa Mines (Kirkland Lake) 


398 


372,480 


2,094,597 


1,721,034 


1,603,630 


14.66 


11.22 


31.40 


Production-profits higher in 1955. 


0.158 0.09 





1938 
1938 


1940 
1940 


2,862,490 


1,630,163 


MacLeod-Cockshutt (Little Long Lac) 


1,612 


1,760,000 


162,338,955 


72,596,950 


182,075,095 


3.89 


3.59 


31.48 


Increased production in 1955. 


170.184 0.15 





1912 


1917 


3,499,528 
798,000 


1,847,840 


Madsen Red Lake (Red Lake) 


808 


850,560 


3,640,044 


2,818,463 


2,857 ,684 


12.31 


9.19 


31.32 


Output improved by better grade ore. 


0.182 0.188 





27,368,748 


McIntyre Porcupine (Porcupine) 


2,228 


2,997,293 


207 554,946 


185,600,910 


45,103,595 


9.43 


9.80 


26.36 


1955 output-profits improve. 


2.59 2.81 





slolalalalarel 


1935 


1936 


2,944,286 


307,052 


McKenzie Red Lake (Red Lake) 


214 


698,418 


596,759 


748,099 


9.14 


10.55 


Production better in 1955. 


d0.021 0.008 





) 


1948 


1954 


2,750,200 


369,705 


New Dickenson Mines (Red Lake) 


417 


481,610 


2,309,631 


2,167,064 


1,881,818 


16.01 


15.44 


30.50 


Record 1955 output but profit lower. 


0.19 0.17 





— 
‘ 
Q 


1953 


3,490,000 


62,213 


Nickel Rim (Sudbury) 


a 


800 


1,393,040 


1,558,266 


Profit reported doubled in 1955; boost mill 





1936 
$1935 


1938 
1938 


5,000,000 
8,629,090 


812,558 


Pamour Porcupine (Porcupine) 


1,464,265 


1,793,240 


1,906,418 


2,017,014 


2.82 


3.49 


39.56 


Output and profits off in 1955. 


0.036 0.066 





1935 


1936 


3,136,850 


1,152,884 
1,298,254 


Paymaster Cons. (Porcupine) 
Pickle Crow (Patricia) 


461 


497,133 


19912,932 


2°658,432 


1,391,097 


8.21 


#10.08 


26.28 


Expanding mill; year ends June 30. 


d0.007 40.023 





Gg 
_G 
. ¢ 
_G 


339 


475,304 


1,604,535 


1,594,454 


1,453,117 


12.91 


13.15 


29.78 


Output higher, grade lower in 1955. 


0.09 0.084 





1939 


1939 


3,000,000 


349,203 


Preston East Dome (Porcupine) 


507,083 


902,385,999 


*°e] 972,317 


#1 444,760 


9.72 


9.88 


27.91 


Active in outside work; 1955 output up. 





Qa;G 


1955 


12,406,217 


5,426,355 


Pronto Uranium (Algoma) 


Uranium production started Aug., 1955. 


0.12 0.07 





1947 
1947 


1954 
1950 


1,050,005 


1,126,328 


Renabie Mines (Sudbury) 


502,000 


1,325,576 


1,466,352 


1,429,649 


8.00 


8.27 


29.68 


Production off slightly in 1955. 


7 0.255 0.289 





en! 
OQ 
3° 
x 


1947 


” 


4,939,181 
2,000 


296,023 


Silver-Miller Mines (Timiskaming) 


56,395 


1,722,575 


1,118,308 


1,309,227 


13.64 


414.33 


Year ends Apr. 30; operations improved. 


d0.017 d0.011 0.002 





Siscoe Metals of Ont. (Gowganda) 


752,641 


649,174 


Higher silver-cobalt output in 1955. 





lalate 


1948 


' 3,000,000 


231,044 


Starratt Olsen (Red Lake) 


30,000 


372,882 


900,888 


774,608 


5.82 


10.30 


Lower output in 1955. 


° d0.14 d0.09 





1944 


8,045,110 


9,012,183 


Steep Rock Iron Mines (Steep Rock Lake) 


300,000,000 


23,845,549 


12,131,091 


13,200,505 


10.52 


Record sales and profits in 1955. 


0.532 0.455 





1927 
1917 


3,299,500 
4,807,144 


1,434,758 


Sylvanite (Kirkland Lake) 


93,452 


1,863,574 


1,838,532 


1,864,941 


10.84 


10.31 


Production-profits steady in 1955. 


0.109 0.124 





Q),Q)Q 


1938 


3,274,827 


1,973,027 


1,183,039 


Teck-Hughes (Kirkland Lake) 
Upper Canada Mines (Kirkland Lake) 


302.563 


1,172,109 


1,284,038 


1,336,683 


5.22 


5.81 


1955 earnings estimated at 15c a sh. 


0.156 0.146 





1,605,642 


1,618,681 


1,634,415 


8.02 


8.88 


Maintain production in 1955. 


0.38 0.45 





Q 


1921 


5,900,000 


3,603,620 


Wright-Hargreaves (Kirkland Lake) 


2,722,750 


2,707,615 


2,845,996 


14.07 


412.14 


Year ends Aug. 31; lease adjoining prop. 


0.121 0.118 





QUEBEC 





4,595,712 


316,487 


Anacon Lead Mines (Portneuf County) 


2,708,652 


2,422,264 


Production two subsid. cos, started 1955. 


0.036 0.07 





9,101,164 
3,850,000 


453,091 
831,973 


Ascot Metals (Sherbrooke County) 
Barnat Mines (Malartic) 


261 


1,496,650 


1,676,926 


1,964,404 


Year ends Jan. 31; earnings better in 1955. 


0.02 0.08 





573 


575,000 


1,910,785 


1,865,879 


2,082,805 


Production and grade up in 1955. 


0.08 0.075 





3,205,560 


“4,027,299 


Barvue Mines (Siscoe-Lamaque) 


6,000 


#95,512,000 


6,362,715 


5,581,979 


All bonds redeemed by early 1956. 





1936 





*4 811.981 


176,673 


Beattie-Duquesne (Duparquet) 


1,136 


424,000 


1,712,295 


1,791,578 


1,801,848 


Shaft planned on outside copper property. 


d0.008 0.005 





1945 


1,500,000 


2,561,347 


Belleterre Quebec (Mud Lake) 


324 


143,546 


261,179,445 


12901,810 


12] 239,515 


Ore dwindling. 


0.132 0.155 





*°1 651,017 
3,000,500 


*30,373 


Bevcon Mines (Louvicourt) 


734 


316,203 


1,018,927 


1,171,925 


942,884 


Formerly Bevcourt; exchange basis 1 for 7. 


d0.018 4d0.02 





Campbell Chibougamau (Chibougamau) 


1,693 


~ 


All indebtedness retired; output expanding. 





3,651,355 


907,391 


Canadian Malartic (Malartic) 


1,293 


1,710,000 


1,616,848 


1,575,339 


1,520,628 


Lower profit expected for 1955. 


0.038 0.054 





5,150,000 


223,393 


Donalda Mines (Rouyn) 


162,000 


351,793 


718,279 


705,255 


Deepen shaft to develop No. 2 vein. 


d0.05 40.05 cleee 





4,000,000 


1,524,008 


East Malartic (Malartic) 


2,181 


1,818,063 


3,058,437 


2,864,132 


2,626,947 


Production improved in 1955. 


0.13 0.10. 0.05 


0.15 





4,250,000 


6,784,553 


East Sullivan (Bourlamaque) 


2,633 


3,402,500 


. 


5,907,191 


7,717,231 


Higher metal prices will benefit co. 


0.38 0.29 0.47% 





2,744,055 
2,650,000 


315,701 
*636,787 


Elder Mines (Rouyn) 


416 


~ 


858,996 


®830,413 


#561,403 


Ship ore to Noranda; 1955 output up. 


0.40 


0.056 0.015 0.02 











Gaspé Copper (Gaspé) 





3,500,000 


4451,686 


2,500 


67,000,000 


~ 


Mill started Apr., 1955. 





Golden Manitou (Siscoe-Lamaque) 


1,061 


572,000 


3,128,372 


Earnings improving late 1955. 


0.135 0.059 





4,000,000 


Iron Ore (Ungava) 





3,000,000 


2,368,459 


415,925,000 


37 


Ore shipments exceed 7.5 million tons 1955 





Lamaque Gold Mines (Siscoe-Lamaque) 


2,018 


2,573,164 


#4444 623 


#*4.416,919 


**4 676,267 


6.04 


1955 earnings estimated at 26%c a sh. 


0.26e 0.31 0.32 





4,000,000 
4,623,656 





4,084,985 


Malartic Gold Fields (Malartic) 


1,849 


3,200,000 


3,950,400 


4,024,728 


3,759,806 


5.88 


Output down slightly in 1955. 


. 0.16 0.13 





1,127,552 


New Calumet | Mines (Pontiac County) 


441 


422,157 


2,731,571 


1,865,341 


2,458,655 


18.18 


Year ends Sept. 30; earnings improving. 


0.038 d0.011 40.034 





4,479,544 


8,514,520 


Noranda Mines (Rouyn) 


3,671 


14,035,000 


§°22,382,000 


°#17,720,098 


°#16,797,316 


Earnings up in 1955; stock split. 


as 794.42 4.78 





3,757,012 


4.918.019 


Normetal Mining (Abitibi County) 





3,250,000 


1,456,390 


1,021 


2,188,100 


°11,776,000e 


°88 370,532 


°#7 339,991 


1955 earnings estimated at 83c a sh. 


0.83e 0.35 0.26 





O’Brien Gold (Cadillac) 


195 


27,081 


798,433 


880,111 


826,263 


11.37 


Year ends Sept. 30; mine closure near. 


d0.010 0.007 0.010 





5,900,000 
6,000,000 


4867,188 


Opemiska Copper (Chibougamau) 


551 


1,445,570 


$4,339,743 


4,448,073 


” 


Profit substantially higher in 1955. 


. 0.15 - 








501,205 





a * 550, 000 


447 


Quebec Copper (Brome County) 


809 


_ 


$12,206,698 


Operations on profitable basis. 


. 0.10 





Quebec Lithium (LaCorne) 


15,000,000 


Milling started Nov., 1955; has 5-yr. con. 





2,102,168 





1,000,000 


Quemont Mining (Rouyn) 


9,030,000 


19,026,000e 


®13,665,338 


®)1,832,053 


1955 profit estimated at $2.32 a sh. 


1.30 





ee 


Sigma Mines (Siscoe-Lamaque) 


1,463,100 


2,611,474 


2,583,386 


2,600,749 


*5.63e #30.45e 


Output and earnings steady. 


0.48 





4,513,11745 


391,509 


Stadacona Mines (1944) (Rouyn) 


366,807 


748,532 


774,273 


787,290 


5.54 


34.67 


Maintain output in 1955. 


0.18 





4,000,000 
3,300,000 


668,637 


Sullivan Consol. (Siscoe-Lamaque) 


639,425 


1,499,928 


1,449,545 


1,521,823 


8.21 


35.30 


1955 output up; controls Que. Lithium. 


0.21 





784,108 


Waite Amulet (Rouyn Area) 


1,348,000 


4 ° 


®11,130,577 


#8 042,458 


Intensive ore search under way. 


2.40 





**3,990,005 


**20,773 


Weedon Pyrite (Wolfe Co.) 


274,800 


4 a 


1,259,687 


1,230,336 


14.71 


Record earnings in 1955; new shaft project 


0.016 





NEW BRUNSWICK AND NOVA SCOTIA 





224,935 


Burnt Hill (York County) 


150 “ 


570,477 


4 > 


Study new process; may boost mill. 





398,859 


Mindamar Metals (Cape Breton Is.) 


600 ’ 


305,896 


+ » 


2,430,125 


2,188,211 


¥ 10.47 


10.60 


Higher metal prices helpful. 


d0.01 40.03 





YUKON AND NORTH WEST TERRITORIES 


AND 


SASKATCHEWAN 





1950 


1954 


2,743,923 


1,823,000e 


Cons. Discovery Yellowknife (Y’knife) 


100 107 


*3106,868 


15.85 2,312,412 


1,922,849 


1,274,008 


59.67 51.43 


39.14 


24.56 


Record output-profits in 1955. 


0.204 0.10 0.20 





1948 


1953 


4,000,000 


2,947,982 


Giant Yellowknife (Yellowknife) 


780 774 


1,789,000 


27.30 5,934,088 


6,104,818 


6,071,412 


20.69 22.12 


¢19.75 


34.13 


Year ends June 30; output steady. 


0.377 0.376 0.35 





**3,294,855 


7,974,875 


Gunnar Mines (Sask.) 


1,250 1,250 


Uranium mill started in Aug., 1955. 





U-L-Z 


+1954 
1947 


3,750,000 


440,517 


Rix Athabasca (N. Sask.) 


se 100 


° $662,809e 


615,041 


Uranium sales increased. 





$-L 


2,470,000 


3,331,308 


United Keno Hill (Yukon) 


500 ° 


587,830 


‘ °9,549,604 


°9,524,777 


*8,368,776 


52.84 


$49.14 


Year ends Sept. 30; output-profits up. 


0.65 0.36 0.30 0.40 





_G 


1932 


5,951,861 


2,757,400 


Yukon Consolidated (Yukon) 


*762,330,287 cu. yds. . 


1,854,611 


1,524,040 


Co. in strong liquid position. 


: 0.06 0.04 











0.06 





" B—Barite. 


P—Pyrite. 


sValue unstated. 


**$45 or over: ~ not available, 
$9 mos. to Sept. 30 only. 
d—Deficit. 
e—Estimated. 

111 mos. to Dee. 31. 

*Year ended Jan. 31. 

Incl, Dodger and Feeney Mines, 
¢Present eo. started Feb., 1951. 


SAfter marketg. & refining costs. 

*Resumed by present co. in 1949, 
*Ships ore to Western Exploration. 
*Third Quarter. 


*From July. 

anGpasaiions suspended 1931-1951. 
2119 mos. ended Dec. 31, 

42Year ended Mar. 31, 


S—Silver. 

T—Tungsten. 

U—Uranium, 

Z—Zinc. 

tCompany or predecessor com- 


pany. 
“Net available, 


13Incl. Ross Mine. 2°After marketing exp. 
14Ships ore to Broulan. S1At Jan., 1956. 
15Net sales. 22Silver prod. 1,002,305 oz. ( 
2*Year ended Dec. 31. oz.), cobalt 25,285 ib. 
2715 mos, ended Dec. 31. Ib.). 
28Year ended Sept. 30. #tProven ore only. 

a*Mine closed Dec., 1953 te Oct. “At Aug. 25, 1956, 

New stock, 


— 7,721,684 tons 

; 

*’Shipments 1,781, ~-4 tons. | 

S#Quebec governmen! figures. 

Old stock cory 2-for-1 split 
May, 1955. 

Paid $1.00 per new sh., $2.00 per 
old sh, 


(esti- 
aExcess of current liabilities over 

current assets. 
¢Year ending in 1955. 
tResumed by present company. 
*Including Pong revenue. 
#Oper, disrupted by 


strike. 
eSales. 


*iCommenced Feb. 10, 
1955. 


875,200 
(17,500 
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Gaspe Copper Mines Ltd. 


s latest major producing mine—the shaft site of 


Quebec’s New Mineral Riches 


These Camps Are Featured in Province’s Growth 


A new mining camp—and new 
minerals—are writing an excit- 
ing new chapter in the history 
of Quebec mining. 

Emphasis, is on the word 
“new.” 

It’s a type of mining develop- 
ment, which just couldn’t have 
happened even a decade ago be- 
cause it embraces, to a consider- 
able degree, minerals for which 
a demand has only emerged with 
the atomic-jet age. 

Canada’s largest mining prov- 
ince (area about 600,000 sq. 
miles) has its newly disclosed 
mineral wealth distributed 
chiefly in the southern portion 
of the province, Aside from iron 
ore developments in Ungava or 
New Quebec section, the North- 
ern hinterland of the province 
still remains for future genera- 
tions to explore and develop. 

Omitting iron ore develop- 
ments and the big new Chibou- 
gamau camp—both covered in 
separate articles in this issue — 
Quebec has still a growing list 
of mining developments with 
real promise. 

Only a few months ago a 
1,000-ton mill was placed in op- 
eration by Quebec Lithium Corp. 
in the LaCorne area, midway 
between Val d’Or and Amos to 
provide this country with its 
first lithium production. It is 
possible that Quebec Lithium is 
today the largest producer of 
this new metal with its great 
variety of end uses both as a 
metal and chemical constituents, 

With 15 million tons of ore in 
reserve, Quebec Lithium Corp. 
has announced plans for even- 
tual expansion. Research work 
is being done with the object of 
developing the company’s own 
finished products. The LaCorne 
area has demonstrated quite a 
number of other occurrences 
which offer the possibility of 
production possibilities. LaCorne 
twp. is also the location of 
Canada’s sole producer of molyb- 
denite, Molybdenite Corp. of 
Canada, 

Oka Activity 

In the Oka area a short dis- 
tance west of Montreal, Quebec 
has a columbium-rare earth 
field which is now known to 
possess Major resources of col- 
umbium, Production possibili- 


ties of this area are so great that 
at the moment they appear to 
dwarf immediate marketing pos- 
sibilities for columbium. But 
this metal may be the key to 
powering automobiles with gas 
turbines in future years and the 
discovery of columbium in quan- 
tities is now leading to research 
efforts in many directions, 

Ore occurrences have shown 
themselves to be substantial with 
open pit mining feasible in some 
instances. 

Molybdenum Corp. of America 
was the original company to 
make a substantial columbium 
strike. 

Ore reserves here are now in 
the multimillion-ton bracket. 
Diamond drilling has been car- 
ried on continuously since the 
first discovery was made, Ken- 
necott Copper Corp. secured 
control of Molybdenum Corp. of 
America in 1955, largely because 
it is Oka interest, 

Around the Molybdenum Cor- 
poration property are a number 
of others which have responded 
to diamond drilling in a sub- 
stantial way. 

The team of Coulee Lead & 
Zinc Mines and Headway Red 
Lake have shown some 15 mil- 


lion tons to a depth of 500 ft. on 
the jointly owned properties to 
the south of Molybdenum Corp. 
of America. Average grade is 
0.39% columbium pentoxide. Ore 
widths run up to 250 ft. 

Coulee and Headway are now 
engaged in furthering extensive 
research work. 

To the north of Molybdenum 
Corp. of America, several com- 
panies have indicated columbium 
ore deposition. Bouscadillac has 
indicated by 
mated 3,800,000 tons averaging 
0.31% columbium pentoxide 
with an accompanying 0.50% of 
rare earth oxides. There are 
also reported low values in 
uranium and thorium, 

An 800-ft. shaft has been rec- 
ommended for the Bouscadillac 
ground but the company is pro- 
ceeding with the drilling of a 
second group in the middle of 
the Molybdenum Corp. holding 
before making any decision to 
proceed with underground work, 
It is understood that a possibili- 
ty exists of a joint shaft with 
Advance Red Lake which holds 
property adjoining the more 
northerly group. 

Oka Rare Metals one property 
removed to the north of Bous- 





Yukon: Remote But Bristles 


With Rich Ore Potential 


While production of Yukon 
mining area in 1955 was lower, 
aggregate profits appears to have 
been well maintained or even in- 
creased. Many think the area de- 
serves rather greater attention 
than it has been getting. 

Output for 1955 was $14,406,- 
187 or more than $2 millions be- 
low the $16,588,684 of 1954. Des- 
pite its sizable area, only New 
Brunswick had a smaller min- 
eral production last year. 

But from a dollars and cents 
standpoint, the Yukon demon- 
strated very effectively last year 
the way substantial profits can 
be realized. 

United Keno Hill Mines in the 
year ended Sept. 30, 1955, had a 
production of $9,549,603. This 
was almost unchanged from the 
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previous year’s $9,524,777 but op- 
erating profit at about $3,250,000 
rose from $2,106,176 while net 
profit was almost double at $1,- 
602,467 ($879,687). 

This profit performance by 
United Keno went almost un- 
noticed but could be an import- 
ant factor in expanding mine- 
making activities in the Mayo 
camp now that lead and zinc 
have joined silver as “strong” 
metals. 

The fact that MacKeno Mines 
with its 110-ton mill suspended 
production from early in 1955 to 
the following October was un- 
doubtedly a factor behind the 
drop in Yukon 1955 production 
total. 

Gold dredging in the Yukon 
is a historic Canadian business. 
In recent years the industry has 
had to contend with a fixed 
price for its product along with 
a steady rise in operating costs. 
Only recently has the gold 
dredging industry had some as- 
sistance with a slightly higher 
Canadian price for gold with the 
Canadian dollar close to par. 

Yukon Consolidated — biggest 
factor in Yukon gold mining— 
reported a 1955 output of $1,697,- 
000 as against $1.854,611 a year 
earlier. A dividend of six cents 
a share was paid in October, the 
same as in the two previous 
years. 

Many Good Prospects 

Mine-making __ activities in 
other parts of Canada have stol- 
en the spotlight from the Yukon 
but a lot of work has gone into 
investigation of the mineral pos- 
sibilities of this part of the 
world. 

Prospectors Airways and as- 
sociates formed Vangorda Mines 
on the big Pelley River property 
and another extensive drilling 
program was carried out last 
summer to extend the extensive 
tonnage disclosed the previous 
vears. Drills were again left in 
for further drilling next season. 
Objective is a very large ton- 
nage of ore which would justify 
production plans on the scale of 
thousands of tons a day. Im- 
provement in lead and zinc 
prices makes this proposition 
moderately more attractive. 

The Yukon has seen substan- 
tial progress by Hudson Bay 
Mining & Smelting in the out- 
lining of nickel-copper ore re- 
sources on its optioned Well- 
green property in the Klaune 
Lake area. Underground work 
has been done from an adit and 
winze. At the beginning of 1955 
reserves were estimated at 500,- 

(Continued on page 53) 


s 


drilling an esti- 


cadillac indicated approximately 
200,000 tons of columbium ore 
on this property and a decision 
was made to sink a shaft the 
latter part of 1955. It is under- 
stood that consideration has been 
given to installation of a mill of 
200 tons capacity. 


Emphasis on Columbium 


Emphasis is currently focused 
on the Oka area columbium re- 
sources and it is quite possible 
that at some future date the 
presence of rare earths (which 
are really rare metals) may take 
on a much greater significance. 
The fact that Kennecott is taking 
such a distinct interest in col- 
umbium at this time, both in 
Canada and elsewhere, encour- 
ages the belief that a sharply 
increased demand will be experi- 
enced for this high temperature 
metal. 

A brand new nickel discovery 
was made in Quebec least season 
by the Thompson Grubstake 
1955 Syndicate at Lake Delahey 
at a location about 80 miles north 
of Ottawa. The stakers entered 
into a deal with Stelco Explora- 
tion Co. under which Lake 
Renzy Mines was formed to ac- 
quire the discovery property. 
Initial drilling has been return- 
ing encouraging results. 

This nickel discovery led to 
a substantial staking rush in 
the general area which is now 
receiving greater attention than 
at any time in the past. 

Older areas have also been 
coming into the limelight. Rio 
Canadian, a subsidiary of Rio 
Tinto and Sogemines, discovered 
a wide copper-bearing zone in 
Dufresnoy twp., north of Rouyn, 
last year. There was a great 
staking and development rush 
in this sector which was combed 
over about two decades ago. 
Coniagas, Broulan, Yellowknife 
Bear, Brunhurst have been 
among the companies sharing in 
the acreage and exploration fol- 
lowing the Rio Canadian an- 
nouncement of results. 

The Quebec Government road 
program has now connected 
Bachelor Lake with “civiliza- 
tion” and Coniagas Mines is 
starting a shaft on the property 
where Dome Mines earlier indi- 
cated 365,000 tons of silver-zinc 
ore. With area prospecting much 
simpler, more intensive pros- 
pecting is anticipated for the 
> 


Bachelor Lake region over the 
next few years. 

Another older area which has 
seen a new discovery is Dasserat 
twp., west of Rouyn, where 
O’Leary Malartic has made a 
new copper discovery. ViolaMac 
and Consolidated Golden Arrow 
are testing a copper showing in 
Pressiac twp. 

The South Shore 

South of the St. Lawrence 
River, Eastern Metals has made 
progress in development of 
nickel and copper ores. Decision 
to proceed with a nickel-copper- 
zinc refinery at Chicoutimi is of 
importance to Eastern Metals as 
there will be a ready market for 
concentrates when arrangements 
may be completed for establish- 
ment of a concentrating plant. 


Quebec quite some time ago 
withdrew the Ungava area from 
further staking and its entire 
northern mineral program has 
been under assessment. No new 
concessions have been an- 
nounced recently but it is ex- 
pected that mew ones may be 
announced shortly. The Iron 
Ore Co. of Canada project has 
“paid off” for Quebec and it is 
expected the province will con- 
tinue its program of granting 
concessions on areas where pros- 
pectors have shown little inter- 
est and where substantial sums 
of money can be attracted by 
the granting of a concession. 
There have been unconfirmed 
reports that two or more con- 
cessions may be announced later 
in the year. 
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New Brunswick’s Great Future 
One of Canada’s Best Mines Potentials Here 


Statistically, right now, New 
Brunswick might not seem to 
rate very high in the Canadian 
mineral domain. 

Output of mines in 1955 was 
only $14,279,350. While this 
represented a gain from 1954’s 
$12,468,322, production was still 
only 0.8% of the country’s total. 
N. B. tied with the Yukon for 
the lowest rung among Canada’s 
mineral producing areas. 


But this rather lowly statis- 
tical picture disguises the real 
progress, the solid prospects, 
shaping up for New Brunswick 
mining today. Few if any areas 
in Canada can match the pro- 
duction potential which recent 
years have set up for a previous 
“have not” on the mineral pro- 
duction horizon. 


It is now some three years 
since the first king-size base 
metal strike was made in New 
Brunswick — the Austen Brook 
deposit of Brunswick Mining & 
Smelting. While millions have 
been poured out in development 
of new mineral properties since 
then, only two new producers 
have emerged since: the Keymet 
operation of Anacon Lead Mines 
and the Burnt Hill tungsten op- 
eration. They have served to add 
three new minerals to New 
Brunswick’s mineral production 
but have given little indication, 
productionwise, of what New 
Brunswick can expect in the 
future, 


Let’s take a look first at the 
score on mineral discovery in 
New Brunswick these three 
crowded years: 


—An even larger ore body 
found south of the Austen 
Brook deposit of Brunswick 
Mining & Smelting Corp. (now 
the No. 12 or Anacon-Leadridge 
deposit of the Brunswick com- 
pany). 

—A substantial new ore area 
found at Little River south of 
the Bathurst area by American 
Metal Co. as the result of Inco 
aerial survey work. 


—Emergence of large indi- 
cated manganese ore deposits 
in the Woodstock area which 
the owners, Stratmat Ltd., feel 
is of commercial conéentrating 
grade using a process especially 
developed. 

—The substantial New Lar- 
der lead-zinc-copper deposit of 
Anacon Lead Mines. 

—Other mineral discoveries 
by Middle River Mines and 
Kennco Explorations (base 


metals) and of low grade man- 

ganese ore by Canadian Man- 

ganese Mining Co 

For a three-year “crop” of 
mineral discoveries, these finds, 
plus a host of less prominent 
strikes, is undoubtedly quite a 
record for a “have not” in the 
base metal mining business. 

Production Progress 


Let’s look at the plans already 
developed for placing these new 
resources on a production basis, 

Need for extensive metallurgi- 
cal research work on ores from 
the two big deposits of Brun- 
swick Mining & Smelting Corp. 
has slowed implementation of 
production plans for these great 
new resources but have not pre- 
vented very substantial mine de- 
velopment expenditures at both 
locations. 

With funds supplied by St. 
Joseph Lead, development has 
been undertaken of ore resources 
estimated at in excess of 55.7 
million tons, 49.7 million tons of 
it averaging better than 7.5% 
combined zinc-lead-copper val- 
ues with over an ounce of silver 
per ton as well, 

Plans call for construction of 
a 4,000-ton concentrator when 
metallurgical results are final- 
ized. In the meantime, develop- 
ment now being completed 
should facilitate a rapid realiza- 
tion of production once the 
green light is given on concen- 
trator construction. At the larger 
No. 12 deposit, a shaft has been 
sunk; a level opened at 200 ft. 
has confirmed the deposit under- 
ground with at least as good 
grade and ore dimensions as 
shown in surface diamcnd drill- 
ing. A second large production 
shaft is planned. 

At the original Austen Brook 
property where a $350,000 pilot 
plant has been used for metal- 
lurgical research, stripping for 
open pit mining has been com- 
pleted. Underground develop- 
ment is expected to come later. 

To date Brunswick Mining & 
Smelting has spent in excess of 
$5.5 millions on its operations. 
Leadridge Mining Co., a sub- 
sidiary of St. Joseph Lead Co. 
has agreed to lend up to $7.5 
millions on income bonds and 
this can be subordinated to 
further borrowings of $17.5 mil- 
lions if this proves necessary in 
the company’s further financing 
arrangements. 


Heath Steele Mines, the Amco 
subsidiary, has lost no time in 
mine development and making 
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preparations for production. Dia- 
mond drilling at the company’s 
Little River property, 32 miles 
from Newcastle; demonstrated 
4.2 million tons of ore averag- 
ing approximately 2.90% lead, 
7.10% zinc, 1.10% copper, 3.20 oz. 
silver and 0.02 oz. gold per ton. 

No. 1 shaft has been put down 
to a depth of 450 ft. and mine 
development is now in progress 
at the 200-ft. horizon. A second 
shaft has been started at a loca- 
tion some two miles south of 
No. 1 which gives some idea of 
the structural setting of the 
Little River deposits. 

A third ore body is being 
readied for open pit mining and 
a site has been cleared for the 
proposed 1,500-ton mill. Amco 
mining engineers and geologists 
are among those exploring other 
potential New Brunswick min- 
ing areas. 


Manganese Prospects 


J. C. Udd, president of Stra- 
tegic Materials Corp. which con- 
trols Stratmat, claims that the 
Woodstock low grade manganese 
ores are amenable to a new 
sulphuric acid treatment which 
makes it possible to recover a 
high grade product provided 
sufficient low cost power is 
available. A pilot plant at Ni- 
agara Falls is being used to get 
the necessary information for 
design of a commercial-size 
plant. 

Strategic Materials also con- 
trols a high grade lime deposit 
only seven miles from its man- 
ganese resources, This material 
is stated to be essential for the 
electric furnace proposed for 
production of ferro manganese. 

It is reported that the electric 
power required for carrying 
through the company’s plans is 
expected to be available in time 
for proposed production plans. 

Anacon Lead Mines took over 
the New Larder “U” operation 
in the Bathurst area and is con- 
tinuing with the shaft sinking 
program for development of in- 
dicated ore resources. Ore de- 
position tends to be deep seated. 
Main zone, which contains three 
known ore bodies, is estimated to 
contain 1,173,540 tons of ore 
averaging 8.2% combined lead- 
zinc values. Ore is proven to 
extend below 1,200 ft. and possi- 
bilities of finding other lenses at 
depth are regarded as encourag- 
ing. 

Sinking of a shaft to the 1,500- 
ft. horizon is about finished. This 
work had not been pressed too 
rapidly as ore is similar to that 
at Brunswick Mining & Smelt- 
ing and work on Brunswick 


metallurgy will also be im- 
portant to this operation. 

Most of the other mineral de- 
posits disclosed in New Bruns- 
wick are still in the exploratory 
stage with production plans 
necessarily awaiting delineation 
of ore tonnages and grade. But 
in the Rocky Brook-Millstream 
area, Sturgeon River Mines has 
acquired the 233-claim M. J. 
O’Brien property which is to be 
placed in production with a new 
mill of 300 or 400 tons daily 
capacity. Earlier it was planned 
to ship ore to an enlarged Key- 
met mill but subsequently it was 
decided that the company should 
have its own mill. 

A 500-ft. shaft is to be com- 
pleted and three levels opened. 
A substantial tonnage of good 
grade was outlined in earlier 
work. 


Tungsten Goes Ahead 

Burnt Hill Tungsten which is 
Eastern Canada’s only tungsten 
producer has been working on 
securing the rights to a process 
which will permit them to turn 
out a more finished product, 
An increase in capitalization was 
secured earlier in the year to 
permit new financing. 

Middle River Mining Co., a 
Texas Gulf Sulphur subsidiary, 
found typical N. B. material 
averaging about 7% combined 
metals in drilling operations on 
aircraft-discovered anomalies in 
the 44-Mile Brook and Half-Mile 
Lake areas. Operations were 
suspended for the winter but 
will be resumed this spring. 

While the first furore of claim 
staking is over in New Bruns- 
wick fields, a large amount of 
exploration is quietly being car- 
ried on by a wide range of Cana- 
dian, U. S. and European com- 
panies. The amount of success 
attained with the effort so far 
put forth has provided a real in- 
centive for further exploration 
using new geophysical tech- 
niques. 

About $10 millions a year is 
now being spent by the mining 
industry in New Brunswick. So 
far these expenditures are of the 
capital expenditure variety. 
When some of the larger ore 
bodies get on a production basis, 
spending will be on a much 
larger scale, providing big new 
payrolls. The size and extent of 
lead-zinc-copper resources being 
found in New Brunswick sug- 
gest smelting, refining and 
chemical industries besides just 
concentrators to turn out con- 
centrates for smelting elsewhere. 
However, it remains to be seen 
how quickly the evolution of the 
New Brunswick mining industry 
will develop. A lot depends, of 
course, on the quantity of power 
which can be made available by 
New Brunswick for the process- 
ing of her newly discovered 
mineral heritage. 








Yukon: Remote But Bristles 


With Rich Ore Potential 


(Continued from page 52) 
000 tons averaging 2.14% nickel, 
1.34% copper. 0,074% cobalt, 
0.005 oz. gold and 0.081 oz, plati- 
num metals. These reserves were 
reported further increased dur- 
ing 1955 and pilot plant work 
has been carried out at Flin Flon 
on the ore. 

Teck-Hughes late last year re- 
ported the discovery of two ano- 
malies in geophysical work of 
a type similar to that at Hudson 
Bay M. & S. and a program of 
diamond drilling was to be un- 
dertaken. Property holdings had 
been considerably enlarged. 


Big Copper Find 


A feature of 1955 develop- 
ments was the discovery of cop- 
per associated with extensive 
gossan showings 40 miles north- 
west of Watson Lake and five 
miles from the Laird River by a 
prospector out for Newmont 
Mining Corp. The showings ex- 
tend for a length of some five 
miles. Conwest Exploration has 
staked ground tying on to both 
ends of the Newmont holdings. 

In the Mayo sector, United 
Keno Hill Mines placed a new 
mine (the Calumet) in produc- 
tion for this year and no great 
change in production levels is 
anticipated. 

United Keno appears to offer 
longterm possibilities for en- 
larged production. In accord- 
ance with an agreement with the 
Federal Government, construc- 
tion was continued during 1955 
on a road from Keno to Elsa 
which will connect with the 
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Elsa-Mayo-Whitehorse Highway. 
This road will improve transpor- 
tation from Keno City and make 
possible the trucking of ore from 
the mines in the Keno Hill sec- 
tor to the Elsa mill which 
handles all the company’s pro- 
duction. 


Bulk of United Keno ore re- 
serves—some 587,830 tons—are 
located in the Hector and ad- 
joining Calumet mine and run 
quite high grade averaging 37.7 
oz. silver, 8.7% lead and 8.0% 
zinc. They amount to about 312 
years’ mill requirements. But in 
addition, there is developed 123,- 
491 tons in the Onek mine aver- 
aging 10.27 oz. silver; 4.4% lead 
and 13.0% zinc. 


Exploration of the Shamrock 
mine was resumed by United 
Keno in June, 1955, and one 
high grade shoot 119 ft. in 
length averaging 71.4 oz. silver 
and 22% lead over an average 
width of 3 ft. was opened but 
further work indicated only lim- 
ited vertical continuity. Late in 
1955, reopening of the Ladue 
mine was undertaken by United 
Keno with old workings to be 
re-examined. 

United Keno has quietly been 
examining the larger possibili- 
ties of the Keno Hill and Galena 
Hill sectors. Last summer geolo- 
gical parties mapped an area of 
approximately 1.75 square miles 
on Keno Hill and slightly more 
than five square miles of Galena 
Hill. Possibilities for further 
development suggested by this 
work, are being examined. 

Production was suspended 
temporarily by MacKeno Mines 
to permit concentration of work 
on development but after pro- 
duction was resumed about Oct. 
1, net smelter returns of $21,000 
were reported for a single week. 
New ore was opened at the 
fourth level of the Galena Hill 
mine and ore was also found 
above the first level 1,000 ft. re- 
moved from previous operations. 
Production was later suspended 
again. 

Conwest Exploration which di- 
rects the operations of United 
Keno Hill has been active at 
other locations in the Yukon. 
Several mineralized zones carry- 
ing a good ratio of lead to silver 
have been reported on ground 
held in the Ketza River area. 
Conwest has also participated in 
the financing of Peel Plateau 
Exploration whose 1955 program 
involved seismic work to follow 
up earlier survey work which 
had shown thick sedimentary 
formation and structures which 
may have been responsible for 
oil accumulation. 

With present improved prices 
prevailing for silver, lead and 
zinc, the Yukon may well be in 
for an expansion of exploratory 
activity in the next few years. 
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There Is Plenty of Life in Old Cobalt Mining Camp 


Famous Cobalt-Silver Area Continues To Produce Impressive Mineral Quantities 


Ontario’s famous old silver- 
cobalt camp, Cobalt and neigh- 
boring Gowganda are attracting 
“about as much interest as an 
old shoe” these days despite the 
fact that this was literally the 
spawning ground for Eastern 
Canada’s mining, predating both 
Porcupine and Kirkland Lake. 


Cobalt and adjoining Hailey- 
bury have exported their min- 
ing know-how and mining cap- 
ital to other parts of Canada. 
The Hammels, the Jowseys, the 
Raes, and many other great 
names of Canadian mining who 
are still with us date their suc- 
cess back to early Cobalt days. 


The Cobalt camp can be com- 
pared with the man who died 
but refused to lie down. Many 
big mining companies a couple 
of decades ago pulled out of 
Cobalt. “Finished,” they said, 
“only enough left for operation 
by lessors.” 


But the camp of Cobalt is still 
producing, still responsible for 
making of profits, still respon- 
sible for the payment of divi- 
dends. 


The New Producers 


Noteworthy in 1955 was the 
great improvement in position 
recorded by Silver Miller Mines. 
Then there was the higher silver 
and cobalt production of Siscoe 
Metals of Ontario which moved 
into new high ground. 


Cobalt Consolidated, a large 
area operator, concentrated 
most of its attention to treat- 
ment of cobalt ore in its expand- 
ed 400-ton capacity lode mill, 
launched an expanded search 
for uranium, lithium, etc., in 
other areas. 


Nipissing-O’Brien Mines, a 
new producer in 1954, recorded 
its first full year of production. 


Silver Crater Mines is operat- 
ing three producing mines and 
reports the mill on the Mensilvo 
mine has been increased to 100 
tons capacity. 


Coballoy Mines & Refiners 
commenceg treatment of tail- 
ings from the old Trinova mine 
during the year. 

Because of the interest in such 
metals as uranium, lithium, col- 
umbium, copper and nickel] else- 
where in Canada, exploratory 
efforts have been pretty well 
restricted in recent years. Phy- 
sical difficulties, and availability 
of finances, has prevented the 
re-opening of the Cobalt Lake 
group of properties which it is 
thought may be one of the 
greatest storehouses of cobalt in 
Canada. 

An exploration event for Co- 
balt area in 1955 was a nickel 
discovery by Coniagas Mines in 
Gillies Limit which brought the 
staking of several hundred 
claims in this area. 

Juno Metals, one of the few 
companies with courage — or 
capital—to sink a shaft in recent 
years, reported late last year 
that it was thought funds would 
be available for placing that 
company’s property in produc- 
t10n. 

Contributing to the future of 
the Cobalt camp are the rela- 
tively stable and_ profitable 
prices for both silver and cobalt, 
the camp’s two products. Silver 
appears pretty well set at just 
over the 90-cent mark. Demand 
for cobalt experienced a marked 
revival in 1955 and is still being 


purchased for stockpile purposes 
it is understood. 

Developments at the more im- 
portant operations in the area 
are summarized below. 


SILVER-MILLER MINES — 
Concentration on getting mines 
in shape paid off for Silver-Mil- 
ler in 1955. 

Net operating profit befare 
taxes and depreciation amount- 
ed to $301,372 in the six months 
ended Oct. 31, 1955, as compared 
with $22,378 in the same period 
of the previous year. Production 
had a gross value of $1,124,873 
against $811,777. 

The company has now four 
producing mines—the La Rose, 
Brady Lake, Lawson and the re- 
cently-opened Chambers-Fer- 
land which js_ contributing 
substantial quantities of high 
grade silver ore as well as good 
grade mill rock. Dewatering of 
the Fisher-Eplett property ad- 
joining the Brady mine has also 
been carried out with the object 
of making this old mine a pro- 
ducer as well. 

Copper Output? 

Possibilities of a worthwhile 
production of copper are emerg- 
ing for Silver Miller at its La 
Rose mine. For some time it has 
been known that interesting 
copper and copper-cobalt miner- 
alization existed but this has 
become of much greater import- 
ance with the present price of 
copper. 

Studies have indicated that 
the copper and cobalt can be 
separated and copper recovered 
in the mill at little additional 
cost. 

Working capital was estimat- 
ed at $598,155 at Oct. 31, 1955, 
as compared with $296,023 at 
April 30, 1955. A dividend of 
three cents a share was paid 
Jan, 12, 1956. 


SISCOE METALS — This 
wholly-owned __ subsidiary’. of 
Siscoe Gold Mines enjoyed by 
far its best year in 1955. 

Production at 1,002,304 oz. of 
silver and 25,825 lb, of cobalt 
compared with 875,200 oz. of 
silver and 17,500 lb. of cobalt in 
the previous year. 

It is thought that the year’s 
operating profits were close to 
double those of 1954. 

Not only was 1955 a good year 
but preliminary indications sug- 
gest that 1956 may be just as 
good. The mine is reported in 
the best shape in its history 
under present operators, with 
outlook “promising.” 

Siscoe Metals is deepening No. 
11 winze to a depth of 1,425 ft. 
for the opening of new levels 
and the adjoining Milleret area 
is being investigated by a long 
drive at the 450-ft. level. As the 
present bottom level has given 
excellent ore developments and 
drilling under old workings in 
the Milleret area was also pro- 
ductive, both these locations are 
expected to provide additional 
mill feed, 


CASTLE TRETHEWEY — 
Payment of a dividend of 15c a 
share Dec. 30, 1955, against only 
10c a share in each of the pre- 
vious four years may reflect a 
decision to distribute a larger 
vart of earnings but could reflect 
higher earnings from invest- 
ments and/or silver mining op- 
erations. 

It is believed that 1955 was a 
usual year for silver mining op- 
erations for the company’s prop- 
erty in the Gowanda area. When 
milling operations were resumed 


as usual about May 1, 11,500 
tons of broken ore were on hand 
containing an estimated 675,000 
ounces of silver. 


Net profit for the nine months 
ended Dec. 31, 1954, had amount- 
ed to $488,456 or 18c a share. 
Mine operating profit was $413,- 
996 and added to this was $309,- 
957 of sundry revenue. Income 
taxes absorbed $196,528 while 
depreciation amounted to $38,- 
969. 

Including investments at mar- 
ket value, Castle-Trethewy had 
working capital of $13,066,246 at 
the beginning of 1955 which was 
equal to $4.82 a share on the 
company’s 2,709,092 common 
shares. McIntyre Porcupine 
Mines holds 84.30% of the com- 
pany’s common shares. 


COBALT CONSOLIDATED — 
This company with its extensive 
Cobalt holdings is now primarily 


a cobalt rather than a silver . 


producer with most productive 
operatious now centred in the 
Agauncio cobalt mine. Ore is 
treated in the company’s Lode 
mill. The former Colonial mill 
was sold about a year ago to 
Coballoy and has been used for 
that company’s productive oper- 
ations. 

A feature of 1955 operations 
was the opening of high grade 
in a vein on the Christopher 
property which is being opened 
from Lode workings under a 
leasing arrangement. The Lode 
mine itself was on a salvage 
basis by early 1955. Some cobalt 
ore has been won from the Kerr 
Lake mine. However, mining 
operations at the Right-of-Way 
mine did not prove satisfactory. 
And pumping out of the Co- 
balt Lake group of properties 
was suspended pending further 
study. 

Tonnage milled is expected to 
double when a large ball mill 
and classifier from the tailings 
mill is installed. 

A sale contract signed with 
the Canadian Government as- 
sures a cobalt market to the end 
of the current year at $1.40 a 
pound for cobalt in a 10% con- 
centrate and at $1.60 a pound 
for cobalt in a 12% concentrate. 

Outside exploration has in- 
cluded work on uranium prop- 
erties in the Blind River area, a 
copper property adjoining Tem- 
agami Mining in the Temagami 
area and a lithium prospect in 
Manitoba. 


NIPISSING-O’BRIEN MINES 
—This Cobalt area silver-cobalt 
producer is controlled by Nipis- 
sing Mines Co. which has a 
99% interest, with remaining 
interest held by M. J. O’Brien 
Ltd. 

A 100-ton mill was built by 
this company in 1954, but 1955 
was the first full year of produc- 
tion. Details have not yet been 
released on 1955 results but a 
net profit of $93,265 was report- 
ed in the four months of opera- 
tion in 1954 and the company 
established itself as an efficient 
operator. 

Nipissigg-O’Brien took over 
previoug holdings of Nipissing 
Mines and the M. J. O’Brien in- 
terests—some of the most pro- 
ductive ground in the Cobalt 
camp. 

Ore reserves at last report 
were about 14% years’ require- 
ments—a typical Cobalt ore 
position. Reserves were about 
equally divided between silver 
and cobalt ores. 

First earnings have been used 


to liquidate indebtedness incur- 
red in reaching production, 

SILVER CRATER MINES — 
With mining operations being 
conducted at three cobalt-silver 
properties, Silver Crater has its 
production concentrated in the 
Mensilvo cobalt - silver mill 
which is stated to have a capac- 
ity of 100 tons a day. Ore re- 
serves are estimated at six 
months’ broken ore and three 
years’ mill reserves. 


On the Silver Banner prop- 
erty 475-ft. level, there appears 
to be a continuation of the 
Christopher vein in which high 
grade silver has been found by 
Cobalt Consolidated on an ad- 
joining property. From a series 
of diamond drill intersections, 
Silver Crater may have a length 
of approximately 2,000 ft. on this 
vein in the Silver Banner and 
Ophir properties. Encouraging 
silver values and massive cobalt 
are stated to have been picked 
up in the drift. 


Silver Crater owns or has 





Potash Co. 
Seeks Ore In — 


Saskatchewan 


Natural resource conscious 
Saskatchewan has entered into 
an agreement with the Potash 
Co. of America to investigate 
commercial possibilities of ex- 
ploiting a large body of new 
found magnesium ore. 

The deal gives Potash the 
right to explore development 
and production from _ 100,000 
acres in the Quill Lake area for 
a period of 10 years et an an- 
nual rental of $10,000, The 
agreement calls for Potash to 
reduce its holdings to 25,000 
acres by 1958, 

Potash Co, discovered the 
presence of magnesium salts 
while prospecting for potash in 
the area, After passing through 
a thin section of potash and 
some common salt, the drill en- 
countered a substantial block of 
carnallite, a compound of potas- 
sium chloride and magnesium 
chloride, Assays show the car- 
nallite averages 4%-5% metallic 
magnesium and about 10% 
potassium oxide. Analyses also 
have indicated that the mixture 
contains about two pounds of 
bromine per ton and considera- 
tion will be given to its recov- 
ery. 

Currently, Potash Co. is 
investigating the long-term de- 
mand for magnesium before 
committing itself to production 
or development expenses, One 
of the major considerations is 
the ready supply of magnesium 
in sea water, a near inexhaust- 
ible source. 

World production of this light 
“wonder” metal totaled some 
140,000 tons last year. About 
half of the production is devoted 
to defense purposes. 

Magnesium is the lightest of 
all metals available in large 
quantities for structural uses. It 
is about two thirds the weight 
of aluminum and has good 
strength to weight ratio, The 
major user is the aircraft indus- 
try but recently it has been used 
extensively by auto makers, It 
is also valuable as an alloying 
agent. 


under option 1,600 acres in the 
Bancroft area between Faraday 
and Bicroft. Drilling has investi- 


_ gated three of five anomalies. 


Assays of 0.45% U:Os and 0.67% 
columbium pentoxide are stated 
to have been secured on the 
144-acre Basin property where 
underground development has 
been carried on from an adit. 
Additional properties include 
1275 acres under option in 
Cavendish twp., two other Ban- 
croft groups and ground at 
Blind River. 
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In the mines, as in every avenue of 
Canadian life, you can be sure 
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reliability. 
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How Mine Financing Firms Are Doing 


1955 Big Year for Holding Companies, the Prospects Ahead 


With generally buoyant stocks 
and mine development proceed- 
ing at a record-breaking clip, 
1955 has been a significant year 
for mine financing and holding 
companies. 

Expanding earnings of Falcon- 
bridge Nickel was a happy de- 
velopment for Ventures, Fro- 
bisher and associated companies. 
Record dividends were disbursed 
by Mining Corp. of Canada with 
higher metal prices lifting earn- 
ing of both Quemont Mining 
Corp. and Normetal. 





Coniagas Mines became “re- 
juvenated” when Jim Boylen 
acquired control and had the 
company buy a substantia] sil- 
ver-zinc property in Quebec’s 
Bachelor Lake area. 

Hoyle Mining Co. emerged as 
one of Canada’s larger mine fi- 
nance companies due to its large 
holdings in both Opemiska Cop- 
per Mines and Consolidated Sud- 
bury Basin. 

Chimo achieved the limelight 
as Iron Bay Mines established a 


250 million magnetite iron ore, 





SUPPLIERS OF 


GEIGER-MUELLER COUNTERS 


AS 


SCINTILLATION COUNTERS 


RADIO-ASSAY SCALERS 


EQUILIBRIUM CASTLES 


DIP NEEDLES 


ULTRA-VIOLET LAMPS 





deposit near Red Lake and 
financing of the Highland Valley 
copper discovery of Trojan Ex- 
ploration was taken on. 


Ventures Ltd. 


Dividend income of Ventures 
Ltd. approximately doubled in 
1955 when Falconbridge Nickel 
Mines paid $1.10 a share in divi- 
dends as against only 50c the 
preceding year. Ventures holds 
1,932,670 shares of Falconbridge 
representing a 51.4% — interest 
and worth well in excess of $50 
millions. 


A highlight of 1955 was the ™ 


decision to place emphasis on 
putting presently - owned ore 
bodies in production, delegating 
exploration to a new subsidiary 
to be jointly controlled with Fro- 
bisher Ltd. 

While earnings of Ventures in 
1944 amounted to only 44c a 
share—only nominal when value 
of the company’s assets is con- 
sidered — it is interesting to 
note that the net profit for the 
year would have been far more 
than double had subsidiary com- 
panies decided to distribute their 
full earnings. 

Ventures and its 
Frobisher 


associate 
and Quebec Metal- 
lurgical Industries propose a 
major metaliurgical develop- 
ment through Northwest Power 
Industries in Northern British 
Columbia — based on cheap 
British Columbia and Yukon 
waterpower — but this is prov- 


marily responsible for financing. 
This may have meant a record 
market value for the investment 
for folio at the end of 1955. 

Holdings were last reported 
(Jan. 1, 1955) as follows: 


PRINCIPAL HOLDINGS 
Company No. of Shs. 
Quemont Min. 

Normetal Min. ....scece- 

Hudson Bay Min, 

Kerr-Addison eeeteer eeeee ee ee 

TOERSit SUVEE .cceccccce Seccccece 

Geco Mines® ...cccssesccs eecece 

Jerome Gold .. 

Renabie M. 

Lake Cinch 

Camilaren M, ; ; 
*175,314 shares additicna] underwritten 


10. 

INTEREST IN OTHER COMPANIES 
Company 

Baltic BEINGS .cccocceccccces eecce 
Bocabois Gold eee eeeaee eeseeeeeeee 
Braminco M. 

RE MD. s.cccsescteegteseoee 
Goldhawk (Greyhawk) 

i Cy. . .ssseeeenseeeeesd 
Holcorp, Mines ..... 

Lk. Wasa Mng. Corp. ..ccccoces 
N. Bidlamaque 

New Laguerre 

PREEEED Ele a ccceseseserdooces 
Sheldon-Larder 

So, Dome Lake 


Mogul Mining 

One of the more dramatic de- 
velopments in the mining fi- 
nance field in 1955 was the 
emergence of Mogul Mining 
Corp., backed by the H. W. 
Knight, Jr., interests, as an 
active and aggressive unit in 
financing and development of 
new mining properties. This 
organization has also sponsored 
the Eastern Mining & Smelting 
project at Chicoutimi, Que. 

Among share acquisitions have 
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DIVERSIFICATION IN MINING 


Fano Mining and Exploration Inc., has been created to acquire, develop and invest in potential and 





proven properties in every part of Canada. 

ing a “big whcel to get turning.” been reported the following: 
MajOi p»v.cicild Au.aings are Company 

shown below Kastern Mining & Smelting .... 


ELECTRONIC CONTROLS nies 


Bicroft Uianium 
No. of Uut- 


GEIGER-MUELLER TUBES 


Fano Mining holds an option on a 27-claim group in Hutton Township, Sudbury District, and has recently 


staked an additional 18 claims in the area. Extensive radioactive mineralization has been found and 
assays made on selected samples have returned values as high as .21% uranium oxide. The first drill 
is now testing the indicated mineralized zone. 


No. of Shs. 
*750,000 
*1,033,000 
*3uU0,U00 
*585,900 
*535,000 
*1,214,636 
*1,583,334 
1,000,000 
*401,000 
*1,008 ,000 
*100.000 
*750,000 
*500,000 


Quebec Nickel! Corp. .........+. 
tastern Metals Corp. . 
Lithium Corp. of Canada 
oo Be Ferree 
North mankin Nickel 
Albermont Pete. 
Thorncrest Exploration 
Rayrock Mines 
Cee Ge . fp cckcodeodeses 
Israe! Continental Oil 

*August 31, 1955. 

‘Indicated hoiding. 


sheres 
| Subsidiary Companies: held 
AME?, aNC pile.in< i ome 
CLOSED CIRCUIT TELEVISION Avenue Realiy Co. .... 
Coniaurum .uines 1,450,800 
Devonian Ltd. ....... BL,005 
Falconbriage Nickel .. 
Geoil Limited§ 
Hoyle Mining 
La Luz Mines 
Matachewan Cons, 
Pelletier Lake  eliunat a 
Rambridge Mines ..... 24. 
Toronto Mines Fin 2 12,‘ 100. 
eAdditional 1,163,500 shares acquired 
mid-1955. 
§Jan. 6, 1956. 


stand. 
capital 
1.341,000 ai. 


The Company owns two groups totalling 44 claims in the Blind River, Ontario, uranium area. 
~9,100 


or 
co 


Sau rDOUe AIS 


The Company owns two groups of claims in the Bathurst, New Brunswick, base metals area. A 32-claim 
group adjoins Mogul Mining property to the south, a 15-claim group adjoins Conwest to the west. 
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Fano Mining owns a 600-acre property in the active LaCorne lithium area in Northwestern Quebec. 
During preliminary examination of the property a lithium-bearing dike was recognized and a zone of 
sulphide mineralization is reported to occur near the south boundary of the property. 


OOo CS 


Anglo Position 

Anglo-Huronian had a share 
of break-up value at July 31, 
1955, of $19.22 a share, virtually 
unchanged from the previous 
year. 

Main asset of the company re- 
mains its large interest in Kerr- 
Addison Gold Mines which 1s 
equivalent to 0.78 of a share of 
Kerr-Addison for each Anglo- 
Huronian share outstanding. 

Earnings were equal to 68c a 
share in the year ended July 31, 
1955. Dividends continued to be 
paid at the rate of 50c a share 
per annum. 

Prospectors Airways, in which 
a substantial interest is held, 
holds a 58‘o participation in 
Yukon operations which are be- 
ing shared by other participants, 
Noranda and Kerr-Addison be- 
ing two of these. 

The annual report of Pros- 
pectors Airways is scheduled to 
be issued shortly and wi!! no 
doubt provide details on last 
season’s work. In the 1954 sea- 
son, a substantial tonnage of ore 
was indicated in a flat-iying zone 
of lead-zine sulphides, 3,000 ft. 
long with 480 ft. average width. 


* 
~ 


VISIT OUR DISPLAY ROOM AT 
THE ROYAL YORK HOTEL MARCH 3-7 
DURING THE PROSPECTORS AND 
DEVELOPERS CONVENTION. 


The Company has just acquired an option on a 36 claim copper prospect in Otter Township, in the vicinity 


of Bruce Mines, Ontario, Sault Ste. Marie Mining Division, Plans are being formulated for an intensive 
exploratory program on this property. 

Associated Companies: 

Can. Malartic G. M. 

Consol Guayana . 

Consol. Mosher . 

Consol. Ranwick Ur. M. ....... 
Consol, Sudbury Basin 

Dom. Magnesium 

Duport Min. Co 

Dupresnoy Mines 


DOA COCR. ESE. cccccccccsess 
3 Frobisher Ltd. 1 
4 Do. (warrants) 
oe Giant Y’knife G. M,. .......eees- 
4 Lake Dufault Mines Ltd. ...... 


Metal Hydrides Inc. ............ 
New Calumet M, Ltd. ....ceeeee 
Nipissing M,. Co. Ltd. .....+0+.. 
Northwest Power Ind. 
Opemiska Copper Mines ...... ° 
Osisko Lake M. Ltd. eoe++toeeeeese 
Pascalis Gold Mines Ltd, . 
Pine Point Mines Ltd, ..... ee 
Quebec Metal Ind. Ltd. ........ 
St. Eugene Min. Corp. ...eseees 
Tonopah Min. Co. of Nev. ...... 
West Wasa Mines ..,.......+-0.% 
4Assets sold to Lake Dufault. 
+$2,000,000 advance. 
tIncreased later. 


Frobisher Ltd. 
Of great interest to Frobisher 


NORSYNCO 4 Ltd. in which Ventures is the 


largest shareholder, has been the 
Buino River PrRopeaty financing to production of Kil- 
° 4 


embe Mines in Uganda. The fact 
that Kilembe shares are now 
listed on the Toronto Stock Ex- 


1,388,685 
261,636 
417,633 
233,765 
191,973 
113,577 
953,262 
.138,078 
,303,564 
,804,274 
150,709 
388,742 
peated 
98,653 
112,951 
242,840 


Preliminary exploration revealed a reported zone 2,800 feet long and 15 feet wide on this property. Repre- 


sentative samples taken at intervals along the width of the zone averaged 7.6% copper, with assays from 
the center returning values as high as 20.1% copper. 


FANO MINING and EXPLORATION Inc. 


(No Personal Liability) 
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4 LIMITED 
4616 Yonge St. 


Listed on the Canadian Stock Exchange 





Executive Office: Suite 1801, 80 King St. West, Toronto Head Office: Royal Bank Building, 360 St. James $t. West, Montreal 





350,296 


Willowdale, Ont. 
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SCALE - MILES 


qx anreres VRAMIUM MPtIIG Cons 


NORSYNCO @, 


change has given the company’s 
market value of investments a 
decided lift offsetting the shrink- 
age in value of holding Giant 
Yellowknife Mines. 


However, the lens-like condition 
did not permit correlation of 
drilling results from hole to hole 
and the 1955 program was de- 


MINING & 


signed to carry out the inter- 
EXPLOR L®P 


mediate drilling necessary for 
an ore tonnage computation. 

Working capital at the be- 
ginning of 1955 had amounted 
to $938,179 as compared with 
$1,169,214 a year earlier. 

Hoyle Mining Co. in which 
Ventures Ltd. owns a controlling 
interest carried out new financ- 
ing last July. Altogether the 
company raised in excess of $6.6 
millions in cash through issue 
of 373,790 common shares and 
39,500 $100 par convertible pre- 
ferred shares. In addition, the 
company substantially increased 
its interest in Consolidated Sud- 
bury Basin Mines through an 
exchange of 700,000 Hoyle shares 
for a corresponding number of 
Consolidated Sudbury’ Basin 
shares. 

The exchange of Hoyle shares 
for those of Consolidated Sud- 
bury occasioned considerable 
surprise at the time but reflected 
Hoyle’s desire to assure to itself 
effective operating control of 
the Consolidated Sudbury com- 
pany. These holdings now 
amount to 1,257,665 shares and 
the company also holds 1,991,913 


Here’s Frobisher’s investment 
picture: 
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No.of % of 

shares issued 
Subsidiaries: held stock 
Assoc. Tin Mines ......e- 720,000 
Chavin Mines 

| Ceeeen MOET ccccanscadewe 
Kilembe Cop. Cobalt .... 
Kilembe Mines 

| Associated Companies: 
Akaitcho Y’knife 

= Anyox Metals 

° eagcars*: cepepeces ages ssceescecess oss epee: soee : Beaver Lodge see eee 

Brit. Nfld Corp. eeeerecece 

| Consol. Guayana ececoes 714,343 
Cons, Ranwick 315.825 
Dom; -Magnesium 7,034 
Dupresnoy Minesé 746,802 
Eureka Corp. 166,750 
Falconbridge 150,000 
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200,000 
50,500 
86.900 
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Hole Ne. 2 on Norsynco'’s 480- ‘trough’ passes through the Nor- 
acre Blind River property showed synco property, an ore reserve of Ferrum Limited— 
127% uranium oxide (X-ray two to three million tons grading shares 
analysis) for 13.2 feet from foot- 10% U,O, or better is estimated,’ | 

age 2975.8. reports R. N. Sexsmith, Mining En- 
Hole No. 4 now is at 1494 feet; gineer. (Jan, 24, 1956). 

No. 5, at 498 feet and No. 6 is 
being started. 


26,265 
$111,667 
832,236 
881,634 
1,031,800 
204,963 
874,111 
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Horne Fault Mines 
Joliet-Que, ......-c0e 
Lakefield Research 


aia : Michipicoten Iron M, .... 
wn “ 
Three adjoining properties sho New Calumet Mines .... 1,282,639 


on the map hove outlined very New Larder} 31.600 


: . Northern Mng. 2,250 
large tonnages of uranium ore Northfield Canada 20.004 
Pershcourt G'fields 222.000 
Pilley’s Is, Cop. Pyr. 600,000 
Que. Met. Ind.& ......e6¢. 638.733 
Rainville Mines 612,143 
St, Eugene Mining ereeee 841.185 
Miterma— 

Ordinary shares .ececes 
Founders shares ..ecces , oitah 
| United Keno Hill oeeeeee « 32.7 
tAs at Jan. 6, 1955. 

*Controlled through subsidiary. 

éProperties sold to Lake Dufault Mines. 

Substantial additiona] treasury shares 
| purchased in 1955. 
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AR SHEN 84: 


Norsynco, jointly with Gold- 
ora Mines, Limited, has pur- 
chased 450 acres in the 
Marian River area, Yellow- 
knife Mining District. These 
nine claims parallel the 
Marian River fault for about 
three miles and adjoin Ray- 


Norsynco owns 480 acres in the Bathurst area of New Brunswick, 


Norsynco owns, or has under option a 1,480-acre property in the 
Sudbury Mining District, near Capreol, Ont. 


NORSYNCO 


Mining and Exploration, Limited 
Suite 1801, 80 King St. West, Toronto | 





rock Mines, ltd., where a 
high-grade uranium orebody 
is being outlined. Goldora 
Mines, Ltd., is listed on The 
Toronto Stock Exchange and 
the Canadian Stock Ex- 
change. 











+Changed to Anacon Lead Mines in 1956. 


Quebec Metallurgical Indus- 
tries completed new financing 
last April under which $3 mil- 
lion cash was provided by sale 
of a million treasury shares. 
Marketable securities valued at 
approximately $2 millions were 
secured from the parent com- 
pany in exchange for 666,667 
treasury shares of Q.M.I. 

A major interest is a 30% 
interest in the proposed B. C. 
project taken on by Northwest 
Power Industries. 

In its initial stage, the new 
Northwest Power project will 
involve an industrial site at Alice 
Arm based on power developed 
on the Naas River which flows 
entirely within British Columbia. 
The new project can be later 
integrated into the main $270 
million program. 

Mining Corp. 

Mining Corp. of Canada found 
1955 an outstanding year in more 
than one respect. First, there 
was a substantial increase in 
dividend income from Quemont 
Mining Corp. and Normetal 
Mining Corp., the company’s two 
chief sources of income. : 

Then the sharply higher price 
for copper caused a greatly in- 
creased interest in Geco Mines 
which the company has been pri- 


shares of Opemiska. 

New financing will assist the 
company in _ participating in 
worthwhile projects, 


Conwest Exploration 


Another active exploration 
company, Conwest Exploration 
Company also took a step to 
strengthen its financial position 
in 1955. Late in the year the 
company sold off a block of 400,- 
000 shares of Cassiar Asbestos 
Corp. at $8 a share to net the 
treasury $3.2 millions. There had 
been only about $60,000 working 
capital at the beginning of 1955 
but the company should now be 
in a strong liquid position. 

Conwest still retains a block 
of 500,000 Cassiar shares and 
also owns 625,000 shares of 
United Keno Hill Mines which 
practically doubled its earnings 
in the latest fiscal year. A sub- 
stantial interest is held in Peel 
Plateau Exploration which has 
been investigating oil possibili- 
ties in the Yukon and Northwest 
Territories for several seasons. 
It is expected that actual well 
drilling will probably be under- 
taken this coming season. 

Cons. Howey 

Consolidated Howey Gold 
Mines is probably in the best 
position in its history as far as 

(Continued on page 56) 








A WELL DESERVED TRIBUTE 


This illustration, depicting mining and mining equipment of the early 
twentieth century, was part of an Imperial Bank of Canada advertise- 
ment, which first appeared in 1950. Imperial Bank of Canada has 
served Canada’s Mining Industry since its inception, and is known as 
“Canada’s Mining Bank.” We feel that this illustration is a well de- 
served tribute to the Industry and particularly to the Prospectors and 
Developers, on the occasion of their Annual Convention now being 
held in Toronto. They are Canada’s outstanding pioneers. 


IMPERIAL 


“the bank that sewice built’ 
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NO “RUSH-HOUR” CROWDS IN THIS MILE-DEEP SUBWAY. When it comes to subway travel, workers at the 
International Nickel Co.’s Creighton Mine in the Sudbury District of Ontario have it all over the pushing, jostling 
“rush-hour” crowds in the underground railroads of the world’s big cities. The steel cars of this subway train, which 
operates 5,425 feet below ground at Creighton, are less pretentious than their big-city counterparts, but each seats 
eight men comfortably as it transports them from the shaft station to working places more than two miles away, 


Vigorous Health Of The 


Mine Financing Companies 


(Continued from page 55) 
finances are concerned due to 
appreciation of the company’s 
block of 451,000 shares of Geco 
Mines. 

Other substantial holdings of 
the company include 575,600 
shares of Willroy Mines, 423,900 
shares of East Malartic Mines, 
57,000 Barnat, 25,000 Lamaque 
and 153,500 shares of Teck- 
Hughes Gold Mines. Break-up 
value is reported to work out to 
$4.15 a share last May on the 
company’s two million issued 





common shares but it is believed 
to be considerably higher today. 
Inspiration Mining & Develop- 
ment Co. is understood to have 
enjoyed the best year in its 
history in 1955 with a record 
operating profit from drilling of 
$148,000 before depreciation real- 
ized in the first 10 months. There 
were also profits on investments. 
Inspiration controls Beaucage 
Mines which has plans for estab- 
lishing a 500-ton columbium- 
uranium operation a short dis- 
tance west of North Bay, Ont. 


The company was active in 
sinking numerous shafts in 1955 
and the outlook for drilling and 
shaft activity in the current year 
continues bright. 

Yellowknife Bear Mines is 
understood to have realized sub- 
stantial profits from its wide 
participation in Chibougamau 
mining issues. A 50° interest 
has been held in financing Cop- 
per Cliff Consolidated and inter- 
ests of 25% and 10% have been 
held in financing Chib-Kayrand 
and New Royran respectively. 
Participation has also been held 
in financing of Bouzan Mines 
and several lithium - bearing 
zones have been intersected in 
drilling the property of Vallee 
Lithium, a subsidiary. 

A 20% interest is held in a 





78,000-acre Florida tract through 
West Florida Land Co. and this 
has been turning out well with 
first sale of 5,000 acres provid- 
ing for a return of the entire 
outlay for the property. 

Market value of Yellobear’s 
investments at April 30, 1955, 
amounted to $7,189,440 but is 
appreciably greater today due 
to the rise in Chibougamau 
issues in which the company 1s 
interested. 

Transcontinental Resources is 
interested in exploration in 
Northwest Territories, the Yu- 
kon, Northern British Columbia, 
Ontario. 

Among holdings are 648,891 
shares of Consolidated Nichol- 
son, now a uranium producer; a 
substantial interest in Brikon 








rT ROBISHER 


successfully engaged in 


MINING EXPLORATION... 
DEVELOPMENT... FINANCING... 
MANAGEMENT 


which is sharing a British Col- 


which 432,061 shares and $125,- 
000 of first mortgage bonds are 
held, has its mill leased to 
Cominco with a $200,000 rental 
expected in 1955 from this 
source. 


At July 30, 1955, current assets 
were reported at $814,376 as 
against current liabilities of 
$15,672. 

Coniagas Mines in 1955 split 
its shares on a two-for-one basis 
following assumption of Boylen 
control, then issued 550,000 new 
shares for acquisition of Dome’s 
Bachelor Lake property. Dia- 
mond drilling of this property 
by Dome had indicated 365,000 
tons of ore averaging 23.8 oz. 
silver, 13.55% zinc and 0.88% 
lead. 

A commitment was made to 
spend $1.5 million to bring the 
property into production and the 
company raised $1,250,000 sub- 
sequently by sales of 500,000 
shares at $2.50 a share. 

Prior to this financing, how- 
ever, the company was under- 
stood to have close to $3 millions 
in working capital. 


On the basis of market value 
of securities, Central Patricia 
Gold Mines had $3.2 million 
working capital at the beginning 
of 1955. 

Late in 1955, however, Central 
Patricia sold 100,000 shares of its 
280,000 holding in Cassiar Asbes- 
tos Corp. at $8 a share to net 
$800,000. Proceeds of the sale 
were to be used to diversify the 
investment portfolio through ex- 
ploration on the company’s own 
account and also through outside 
participations. 

One of the chief exploration 
interests is Peel Plateau Explora- 
tion in which the company 
holds 200,000 shares represent- 
ing about a 15% interest. 

Moneta Porcupine Mines had 
an increase in working capital 
from $1.2 million to $1.9 million 
in the year ended March 31, 
1955, reflecting liquidation of 
Milnet Mines in which a 45% 
interest was held. 

Through Alminex, Moneta has 
participated in successful Oil 
Well Operators drilling opera- 
tions.in Alberta so that the com- 
pany’s commitment in the west- 
ern oil industry now appears to 
have much greater potential 
possibilities. 

An active exploration program 
continues. 





The broad geological picture 
ot the New Quebec-Labrador 
peninsula has been painted 
vividly by Hollinger-Hanna Ltd. 
for submission to the Royal 
Commission on Canada’s Econ- 
omic Prospects. 

The most outstanding geologi- 
cal feature of the Quebec-Labra- 
dor area, says the report, is a 
belt of rocks running along the 
west side of Ungava Bay and 
extending southward through 
the Knob Lake area for a dis- 
tance of 550 miles. This belt of 
rocks, called the Labrador 
Trough, contains a western por- 
tion favorable for the location of 
iron deposits and an eastern 
portion favorable for the loca- 
tion of base metal deposits. 

A second belt, and possibly a 


geological continuation of the 


Promising Labrador Geology 


Outlined For Gordon Probe 


Labrador Trough, occurs to the 
east. Investigations in this area 
have turned up mineral loca- 
tions of copper and uranium. 
Between these interior regions 
and the St. Lawrence River lies 
a mountainous area known as 
the Laurentian Uplands and 
within this broad area there are 
known mineral deposits contain- 
ing iron, titanium, copper, nick- 
el, lead and blue asbestos, 
Hollinger-Hanna told _ the 
Commission that research work 
is being done now in connection 
with electric smelting of lower 
grades of iron ores found in the 
region. Should satisfactory pro- 
cess be developed for the bene- 
ficiation of this ore there is 
ample hydro-electric power 
available in the area. With a 
potential of four million hp, at 
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—SILICA— 


IN VARIOUS SIZES 


PULVERIZED Silica 
IN SEVERAL GRADES 


SILICA SANDS 
IN VARIOUS GRADES 


LUMP SILICA AND FINES HAVE 
BEEN PROVEN FOR 
@ Manufacture of Ferro-Silicon 
@ Manufacture of Silica Brick 


@ Physic for Blast Furnace Work 
on low grade iron ores, 


@ Refractory purposes. 


Produced en Manitoulin Island 
from Manitoulin Quvartzite. 


Produced at Whitby, Ontarie, in 
the Company's modern grinding 
plant. 


Produced at St. Canut, Quebec, ia 
new milling plant. 


PULVERIZED SILICA 
and SILICA SANDS 
| for 


@ Industrial fillers 
® Scouring Compounds 
@ Glass Manufacture 


@ Foundry moulding sands 


t- nquiries Invited —— 


CANADIAN SILICA 


CORPORATION 
LIMITED 


100 ADELAIDE STREET, WEST, TORONTO, ONTARIO 


TEL.: EM. 3-9949 





Grand Falls on the Hamilton 
River and with several] million 
hp. more on the Kaniapiskau 
River, all within easy transmis- 
sion distance of the ore deposits, 
there would be no difficulty in 
power supply. 

One of the major problems 
posed by the company, however, 
was the economics of extracting 
minerals from wilderness sites. 
It suggests that new mines op- 
erating in a remote, inaccessible 
area, with unfavorable climatic 
conditions, should be given spe- 
cial consideration as far as the 
period of exemption from in- 
come tax is concerned. 

The company also recom- 
mends improved winter trans- 
portation between ports on the 
more settled south shore of the 


St. Lawrence and the north 
shore ports. Future expansion 
programs of these areas defi- 
nitely justify a bi-weekly vessel 
service between Rimouski, Baie 
Comeau and Seven Islands with 
a ship designed for use in Gulf 
ice, the report said. 

Hollinger-Hanna_ says that 
Iron Ore Co. of Canada, Hol- 
linger North Shore Exploration, 
and Labrador Mining and Ex- 
ploration propose to ship some 
12 million tons of ore this year, 
Of this, two million tons are 
destined for the U. K, and Con. 
tinental Europe; some two mil- 
lion tons will be shipped te 
Hamilton, Ont., and other Lower 
Lake ports by way of the pres- 
ent 14-ft. canal. The balance will 
go to East Coast ports. 





many industrial 


to work in your 


business. 


Is there a use for 
POLYETHYLENE PIPE 


in your industry ? 


Illustrated are only a few of the 


applications for 


plastic pipe made of ‘‘Bakelite”’ 
POLYETHYLENE. 


the benefits offered by 


this amazing new 


Perhaps 


pipe can be put 


al 


A coil of this pipe, though 
hundreds of feet long, is so 
light in weight one man con 
carry it. 1 is economical and 
ecsy to install, 


Connections are easily mode 


with simple tools. 


Special 


types of pipe are used to 
connect jet pumps, and multiple 
tubes for automation. 


Electricol conduit as employed 
by utilities for pole installations 
is speedily instolled and 
economical. Flexibility mokes 
it easy to bend. 


Through the Company's many activities and interests, 
shareholders of Frobisher Limited benefit from a wide range 
of equities in many different metals and minerals. 

While particular attention is devoted to the Canadian field, 
Frobisher is also investigating and in some cases developing 


Write for the names of 
important deposits in Afriea and South America. 


fabricators who use top 
quality Polyethylene for 
pipe. 

Piping and tubing is excellent 

for handling chemicol solutions, 
as well as for cold water, air 
lines and conduit exposed to 
chemicals. 


Frobisher management, through development of the 
Kilembe Mine is currently bringing the British Protectorate 
of Uganda its first metal mining industry. This important 
project, controlled by Kilembe Copper Cobalt Ltd., 

a Frobisher subsidiary, will begin production this year om, 
of copper and cobalt from 15 million ton orebodies 


near the Ruwenzori Mountains. 


" Bokelite” is @ registered Frade Mork 
BAKELITE COMPANY 


Division of Union Cosbide Canada Limited 


O 
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construction work, con oll take ’ 
advontage of Polyethylene 
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temporory systems. 
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Sales Headquarters 
40 St. Clair Ave. East, Toronto 7 
Telephone WAlnut 4-2119 


FROBISHER LIMITED 


25 King Street West 


Sales Office: 

1425 Mountam Street, Montrect 36 
Telephone HArbour 3145 
Toronto, Canada 


The economy of pipe made of 
BAKELITE Polyethylene, ond 
resistance to freezing, ore two 
edvantages for sprinkler lines 
or temporary water lines. 
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Will Tax Policy Curb Our Mine Finders? 


Promoters and Investors Worried 


Over Outlook for Risk Capital 


For eleven years, value of Canadian mineral production has been 
breaking new records, to reach a total of $1,778 millions in 1955. 
More important mines have been developed since 1950 than during 
the preceding decade. Mining has become an essential force in the 
Canadian economy, second in importance only to agriculture among 


this country’s primary industries. 


But can we continue our growth under present policies? 


Is 


taxation discouraging new Canadian capital? The story on this 
page examines this question, vital to Canada’s mining future. 


The mining industry’s growth — and 
the extent of the mining potential being 
tapped — can itself be a source of danger. 
Complacency generated by an everything- 
going-well spirit is obscuring an under- 
lying situation that may strike at the well- 
being of not only the mining industry but 
the country at large. 


Why this concern? What has happened 
that can threaten the well-being of an 
industry so virile as mining? 

Put briefly, it’s the growing impact of 
taxation on risk capital. This country has 
been praised as a country with tax policies 
suited to development of a young country. 


The prospector and his backer have been 
exempted from tax on their gains. The 
new mine has been provided a three-year 
tax exemption which has helped consider- 
ably in arranging large capital funds re- 
quired to reach production when a mine 
has been established. 


But in between these two benefits for 
mining, “risk capital” — speculative money 
needed to prove up and develop mines — 
has apparently been taking it on the chin. 
Instead of the direct profit incentive for 
endeavoring to prove up mines being in- 
creased as it has been at both poles of the 
mining business, the previous profit in- 
centive has been whittled down by an 
increasingly large burden of taxation. 
That is the plaint of Bay Street today. 


Right now there is still plenty of risk 
Capital around. But confidence is a deli- 
cate thing. For a man whose business Is 
mining finance, the burden of tax on mar- 
ket profits can be measurably greater than 
in the U. S. which has been damned for 
a capital gains tax structure unsuited to 
a young country. 


Opportunities More Limited 


There are two kinds of people involved 
in provision of risk capital: 
1. The speculator who may or may 
not realize profits on his ventures. 


2. Mine financiers who serve the min- 
ing industry by carrying on necessary 
development of new mines, utilizing 
their own risk capital and marshalling 
that supplied by speculators. 


If the man in the street’s speculative 
profits are to be taxed, the question arises 
as to whether or not the Government would 
be prepared to allow speculative losses to 
be deducted from income in making tax 
returns. With such a large proportion of 
mining ventures eventually proving un- 
successful, the income tax authorities 
might be “out of pocket” on their income 
tax collecting quest. Many mining issues, 
as every speculator knows, will have tem- 
porary rises but the law of averages seems 
to doom most issues to eventual insignifi- 
cance. Income tax might theoretically be 
taken on early boosts of speculative activ- 
ity but all this tax might have to be re- 
bated — and more — should an issue drop 
below its issue price. 


It is quite possible that considerations of 
this kind may have slowed the pace of the 
income tax people when considering the 


small speculator and the possibilities of 
collecting income tax from him. 


There appears to be a statistical basis 
for thinking that potential revenue from 
taxing stock market gains may be pygmy 
compared with the damage an over-all 
effective tax collection scheme might cause. 
The cash received by TSE-listed mining 
and oil companies through underwritings, 
options, rights and warrants during 1955 
was $119,344,714. 


This represented in large part the effec- 
tive flow of risk capital to both mining 
and oil companies for their continued 
growth. It is not possible to state what 
speculative profits this $119.3 millions of 
speculative capital may have generated. If 
it amounted to 100%, an over-all tax policy 
on gains might net $30 millions assuming 
not all the shares were sold creating tax- 
able profits. That might be pretty expen- 
sive tax money if it should put a curb on 
expansion of our mining-oil industry which 
recorded a $330 millions increase in output 
in 1955, may have an even greater in- 
crease in 1956. 


It has been apparent in recent years that 
there has been no clear-cut Government 
approach to the question of incentive for 
middle-bracket risk capital in mining save 
for possibly the 20% tax credit on divi- 
dends. The three-year tax exemption for 
new mines is more of an aid for securing 
funds for putting up mills than it is to the 
people who are undertaking early stage 
mine exploration and development. 


The only policy — if it has been a con- 
scious policy — appears to have been to put 
the tax clamps on_ speculative profits 
wherever it is possible to have such profits 
defined as income. 


The mining industry sees in the chang- 
ing attitude to speculative profits on min- 
ing and oil issues, a threat to the part the 
small investor can play in developing the 
country’s resources and a latent threat to 
the well-being of the mining industry 
itself. 

Every time a speculator makes a profit 
of any size, the fact somehow or other 
usually becomes well known. But the full 
extent of losses is seldom so well publi- 
cized. Mr. Average Speculator gets no 
opportunity to deduct his loss from his in- 
come as he would inthe U.S. Odds against 
winning are long. Statistics in Canada’s 
leading mining province, Ontario, show 
that only one of every 100 incorporated 
mining companies can be expected to pay 
a dividend. Of the dividend-payers, not 
more than half will likely pay enough to 
return invested capital. Dividends as well, 
are subject to tax. 


Thus while large profits are undoubtedly 
made by a limited number of marketwise 
financiers, provision of risk capital is not 
nearly as attractive and foolproof a busi- 
ness as it has often been painted. The 
risks involved in trying to finance a mine 
— and high taxes expected on any fin- 
ancing profits realized — undoubtedly act 
as, sharp deterrents to many who might 
like to try to join the “charmed circle” of 
mine financiers. 


It may seem like shedding crocodile tears 
te recite the dilemma of millionaires who 


are trving to finance mines. But initial 
financing of mines requires people with 
large funds and the possibility that such 
people may retire from the financing arena 
due to a very heavy tax load is a very 
real one. 


One Hypothetical Case 

Here’s what can happen: 

If $1 million is invested in a new pro- 
ject by a mine financier, an arbitrary 
$800,000 may be realized as market profits. 
Or the original $1 million may be lost. 
The mining industry used to be under the 
impression that the $800,000 of profits was 
“capital gain” and entirely free of tax. 
Income tax investigators have brought 
home the realization to the industry that 
such an interpretation of income tax law 
is no longer correct for somebody whose 
sole business Is financing mines. 


If the $800,000 is the only income for 
the year, retained cash “income” would be 
only about $225,000 for the year. 

i 


The hypothetical mine financier’s next 
year was one of ups and downs, it did not 
result in any significant gains or loss. Early 
the following year, however $1 million is 
again invested, but this time an $800,000 
loss results. This reduces the $1,225,000 
total capital to $425,000 despite the fact 
that the man has “broken even” market- 
wise over a three-year period. True under 
tax law, the loss in the latest year may be 
good for a tax credit in succeeding years 
— if profits are realized. : But after taking 
such a financial licking, the budding mine 
financier may decide that other fields look 
greener. 


This kind of tax dilemma, a very real 
occupational hazard of the mine financier, 
has in a growing number of cases con- 
tributed to formation of financing com- 
panies to permit the mine financier to retain 
a larger share of his realized profits at 
least temporarily. Corporation tax takes 
47% of profits realized over and above 
the first $20,000. If an $800,000 year’s pro- 
fit is realized by a limited company, $429,- 
000 will be retained by the company after 
payment of corporation tax. But if the 
promoter decides to take the $429,000 re- 
maining in the company’s treasury as a di- 
vidend, personal income tax will onlv 
allow him to retain $145,560 plus a 20°, 
tax credit of $56,768 or $202,328 out of the 
$800,000 profit realized by the company. 


If part of the company profits are not 
taken as dividends, but allowed to accumu- 
late as surplus, a somewhat greater portion 
of the $800,000 profit may accrue to the 
financier later on. 


In the U. S., a mine financier realizing 
a very substantial market profit on Cana- 
dian investments would quite clearly be 
better off than his Canadian counterpart. 
And even with the smaller mine financier, 
the U. S. citizen would probably be better 
off as well since there is no doubt about 
market losses being deductible with the 
U.S. capital gains tax. 


Say a wealthy U.S. financier had a 
very good year in Canada — made $3 
million. If he held off for six months 
selling the investments comprising that 
profit, the U. S. capital gains tax would be 
only 26% and his “take-home pay” would 
be $2,220,000. Now consider the position 
of a Canadian realizing $3 million in pro- 
fits in a single year: 


If made by the man directly, income tax 
would take approximately $2,285,000 leav- 
ing only $715,000, not quite a third of the 
American’s winnings. 


A Canadian acting through an incorpor- 
ated company would collect about $640,000, 
even less. By not distributing his cor- 
porate profit as a dividend, of course, he 


can enhance his working capital by about 
$1.6 millions. 


(It is presumed that the U. S. financier 
wouldn’t be liable for the 15% nonresi- 
dence tax on his market gains). 

The bigtime mine financier who can 
afford the luxury of an incorporated com- 
pany may be able to take more deals and 
do better than the average would-be mine 
financier the country should be interested 
in encouraging. 


Gains Tax No Answer 

The suggestion has been made that since 
tax authorities are gradually working to- 
ward the point where a tax-free capital 
gain may become nonexistent, a capital 
gains tax — at a low rate — might be a 
definite advantage for Canada. The idea 
has been advanced that a capital gains tax 
would remove the present vagueness as 
to what is and what isn’t a capital gain. 

But it is pointed out by people experi- 
enced in U.S. tax matters that “inuadreds 
of pages of decisions” have been necessary 
to define the arena of the U.S. capital 
gains tax. A capital gains tax here, it is 
thought, would make our tax system more 
complicated instead of simpler. While a 
capital gains tax might start off at a low 
rate, Canadian financial authorities say 
that such a tax would probably not remain 
at a low level for long. 

An objective look at the over-all business 
of supplying risk capital for the essential 
intermediate mine development suggests 
three significant trends may be caused by 
tax policies: 


(a) Gradual discouragement and elim- 
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ination of the small-time mine fin- 
ancier who can’t spread his risks 
sufficiently to avoid a possible tax 
dilemma. 


A greater concentration of early 
mine finance in the hands of: 


1. Bigtime mine promoters with 
large established capital resources. 
.Large mining companies which 
not only have large quantities of 
capital but can write off explora- 
tion expenses against income un- 
like the small-time mine finan- 
cler. 

Decreased opportunities for the 

public to invest in early stage mine 

development through speculative 

securities. 


If this discouraging state of affairs de- 
velops — and the dice appear loaded in 
that direction — then the role of the in- 
dividual in early stage mining is likely 
to disappear just as it has to a large ex- 
tent in the U.S. 


So this story has dealt only with 
professional mine financiers and how they 
are being affected by taxation. Every 
mine financier must get launched in the 
business some way. Most of them in the 
past have probably started with a partici- 
pation in a “‘deal.”’ 

Now individuals are apparently fool- 
hardy to participate in financing a mine 
unless it is at the prospecting tax-free 
stage. 


far 


If a profit is made out of the participa- 
tion, the tax to be paid on it may not be 





too serious. But incidental profits made on 
other investment portfolio transactions 
may be construed as income and claimed as 
taxable as well. A profit on a mining deal 
can be a most expensive thing, it is being 
realized in the financial community. 


Develop New Wrinkles 
Undoubtedly some clever wrinkles have 
been developed to create tax-free capital 
gains. But the mining finance fraternity at 
large has no confidence in any mine-fin- 
ancing incentive plan which depends on 
wrinkles. 


A way to “beat the income tax,” of 
course, is not to sell really profitable in- 
vestments. If they are not sold there is no 
profit to tax. But in mine financing, mobil- 
ity of capital is essential if new projects 
are to be speeded and new mines are to 
be created. A system which puts a pre- 
mium on not selling tends to slow the 
financing business. 


Tax specialists suggest that with the pre- 
sent pressure of the income tax people to 
establish gains on all types of transactions 
-as “income,” the tax-free capital gain may 
soon become almost non-existent for the 
private individual who doesn’t make mine 
finance his business. This raises a still 
further threat to the provision of essential 
risk capital for mining. 


No doubt considerable income tax could 
be raised by taxation of the profits realized 
by the private investor. There is equally 
not doubt among financial people that this 
would dry up the wells of speculative cap- 
ital. 





New Partners for the Mining Industry 


How Canada’s Financial Houses Are Helping in Growth 


No longer must Canadian mine-makers 
make a hat-in-hand trek to Wall Street 
when “something big’’ comes up in mining. 


When a mine is established, the money 
needed for putting in production facilities 
can now be raised in Canada. 


Why is Canadian finance playing a larger 
role in financing newer mining projects? 

Among the significant answers to such 
questions are these: 

1. Bank deposits of chartered banks 
today stand at $11.8 billions against $2.7 
billions at the beginning of World War 
II. 

2. Individual banks have demonstrat- 
ed a new willingness to meet capital 
requirements of new projects with “‘last 
in, first out” loans. (Credit restrictions 
have curbed such lending more recent- 
ly). 

3. Conservative old-time investment 
houses have found mining projects ex- 
cellent media for the employment of 
the large quantity of institutional and 
investor capital seeking employment. 
This new partnership of various parts 

of Canadian business has reduced depend- 
ence on financing outside this country to 
much smaller proportions. 

It reflects the widespread confidence felt 
in Canadian mining and in the judgment 
of skilled Canadian engineers in assessment 
of production and earnings possibilities. 

Canadian insurance companies partici- 
pated in the bond financing of both Con- 
solidated Denison and Pronto. 


It is e. imated that if expenditures on 
related projects are included, capital 


expenditures on equipping new production 
facilities have substantially exceeded $1 
billion in the last five years. In the early 
stages, with the Quebec-Labrador project 
under way, much of the money came from 
south of the border. More recently, finan- 
cial deals have usually featured the Made- 
in-Canada stamp. However, the exact pro- 
portion of funds derived from the U. S. 
and elsewhere is not available. 

In this new do-it-at-home trend of fin- 
ancing production plants with Canadian 
funds, an accolade is probably due to those 
people who have worked out financing 
structure for new operations. Insurance 
companies, trust companies and other in- 
stitutions cannot speculate with policy- 
holders’ and depositors’ money. But they 
are taking part in projects where oppor- 
tunity is afforded to participate in bond 
financing on attractive terms. 


Mining Finance Advantages 

To the oldtimers in the mining business, 
the readiness of the financial community at 
large to provide funds for mining is still 
hard to fully appreciate. But it is based 
on something bankers and financial men 
understand: 

—contractual arrangements for sale of 
product at a fixed price for a period of 
years; 

—substantial established ore resources; 

—an indicated margin of profit more 
than adequate to retire capital expendi- 
tures. 

The trend toward bond financing in Can- 
ada of large mining projects has many 
advantages. 

Bondholders 


are usually given stock 


purchase warrants or conversion privileges 
into common stock to “sweeten the pot.” 
The ultimate dilution of shareholders’ 
equity for production financing however, 
is much lighter than used to be the case. 
As the proportion of financing done in 
Canada increases, the possibility of new 
resources passing into U.S. or other foreign 
control becomes less. 


The situation is vastly different than 
when control of Sherritt Gordon Mines 
passed to the New York colossus Newmont 
Mining Corp. in return for assistance in 
senior financing. 

New developments don’t mean that the 
time has arrived when outside interests 
will no longer secure control of Canadian 
mining enterprise through provision of 
production funds. The recent Rio Tinto 
deal, for example, in the United Kingdom 
probably consolidated its hold on control 
of Algom Uranium Mines. 


But recent ability of Canadian finance 
to provide low cost money, without dis- 
turbing control, has been definitely estab- 
lished. It provides a new confidence to 
Canadian mining men. 

One Canadian mining executive recently 
visited a large U. S. company in connection 
with a possible financial deal on a sub- 
stantial Canadian mineral resource. The 
type of deal offered raised a smile on the 
Canadian’s face. “You would have thought 
the American was talking to somebody 
with no friends and no alternative op- 
portunities of raising money.” 

That particular deal is expected to be 
financed in Canada — and on much better 
terms. 





The Financial Post 





Publication Office: Toronto, Mareh 3, 1956 





-— 


| 
iF 





The Treasure of Beaverlodge 


This Camp May Double its Uranium 


Beaverlodge, Canada’s big 
uranium camp on the north 
shore of Lake Athabasca, is 
pointing up for a sharply in- 
creased production. 

It is regarded as a probability 
that 1956 production will be 
double the $11,058,544 value of 
uranium turned out by six mines 
in 1955. And there is a possibility 
that 1957 output may be close to 
double the 1956 output again. 

That’s the way things are 
shaping up now. 

In 1955, Eldorado Mining & 
Refining was the big operator 
during most of the year, But by 
August, Gunnar Mines started 
tuning up its mill and started to 
ready for major uranium re- 
coveries. 

In addition to its own ore, 
Eldorado accepted custom ore 
from Rix, Nesbitt LaBine, Na- 
tional Exploration and Consoli- 
dated Nicholson. 

Early in 1955, the Eldorado 
mill was stepped up in capacity 
from 500 to 700 tons of ore daily 
to permit greater custom treat- 








ment of ore. However, the 1,250- 
ton Gunnar mill is expected to 
make this big open pit operator 
an even larger producer than 
Eldorado—temporarily. 
Eldorado Mining & Refining 
in due course will likely be a 
larger producer than Gunnar, it 
appears. This company has 
launched plans to expand mill 
capacity from 700 to 2,000 tons 
daily by March 31, 1957. 
Unofficial estimates have been 
made that with its tuning-in 
period finished March 1, Gunnar 
Mines might prove to have an 
annual output of $15 to $20 mil- 
lions — larger than the entire 
camp 1955 output of $11 millions. 
In addition to Eldorado and 
Gunnar, Lorado Uranium has 
arranged to erect a 500-ton mill 
to act as a custom operator. 
Scheduled production goal will 
be March 31, 1957. This mill will 
handle ore from Cayzor Mines, 
Black Lake Uranium, and prob- 
ably St. Michael] Uranium, 
Eldorado Extension 
With the Eldorado extension 
to 2,000 tons and the new 500- 


Production in 756 


ton uranium mill of Lorado 
Uranium both scheduled to be 
in operation by March 31, 1957, 
it is not difficult to see why 
there is a possibility of re- 
doubled production again in 
1957. 


While the uranium business is 
shrouded in secrecy (especially 
physical quantities) it is quite 
possible that by 1958, the Beaver- 
lodge camp may be turning out 
uranium at a rate in excess of 
$50 millions annually, 


This thinking makes no allow- 
ance for the possibilities of pro- 
duction which have been emerg- 
ing in other directions. 


Lake Cinch Mines which has 
been opening up exceptionally 
high grade ore underground has 
submitted plans to Eldorado for 
a 500-ton mill and is hoping for 
a contract by the March 31 dead- 
line. 


Nesbitt LaBine Uranium Mines 
has been disclosing new import- 
ant ore possibilities from a shaft 
put down on its ABC property. 
Substantial production possibili- 








orebodies. 


25 Adelaide St. W.. 





TEMAGAMI 


7 orebodies have been discovered for TEMAGAMI MINING 
CO. LIMITED entirely by geophysical methods. 


Anomalies now being drilled are expected to locate additional 


Mining operations at Temagami have been under the direction 
of Mining Geophysics engineers. 


Consulting services are now available through GEOPHYSICAL 
ENGINEERING & SURVEYS LIMITED at their new head- 
quarters in North Bay. 


MINING GEOPHYSICS CORPORATION 


LIMITED 


Toronto 


EMpire 2-157! 


North Bay 
2064 














For the Information of Unregistered Shareholders:— 


NEW ROYRAN COPPER MINES LTD. 


(NO PERSONAL LIABILITY) 


Report on the Current Drilling Program at 
the Company’s Machin Point Property in Chibougamau 
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Three holes have just been completed in the current program of diamond drilling at 


the Company's Machin Point property, Mackenzie Township, Chibougamau. 


This 


drilling has extended the ore zones in length and proved the downward extension of 


the main ore zone. 


Drilling 
Diamond drill hole R43 ‘. located 
from the west shore of Eaton Bay, 


cents per Ib. 


Diamond drill bole R45, 
R43A, from 331 to 346 teet 
assaying 3.89% copper, 
further 400 feet. 
not vet cut the other parallel zones. 
Diamond drill hole R44, 


from 796 to 820 feet, 
assaying 2.13% copper. 


of which 10 feet ran 1.57°¢. 


Diamond drill holes R43A and R45 add an additional 


100 feet southeast 
from tootage 248 
to 273, returned 35 feet of core assaying 3.9% copper, 
a gross value of $33.54 a ton, based on copper at 43 
A second parallel zone, from 413 to 461 
feet, returned 48 feet with a copper content of 2.37%, 
including 20 feet from 413 to 433 that ran 3.86% 


located 400 feet southeast of 
, returned 15 feet of core 
extending the north zone a 
This hole is still drilling and it has 


south of Machin Point in 
Dore Lake, the first of a series of deeper holes to cut 
the ore at depth on the main zone, returned 24 feet, 
assaying 1.62% copper. 
second zone was cut from 986 to 999 feet, 
A third section, 
to 1064 feet, returned 18 feet assaying 1.14% copper. 


800 feet in length to the north zone. 


hole, R38, near the west shore of Eaton Bay 





TO UNREGISTERED SHAREHOLDERS 


Shareholders, holding Street Certificates, 
and who may want to receive reports direct 
from the Company, such as the above, are 
advised to have their shares registered with 
the Company's Transter Agents, 


CHARTERED TRUST COMPANY 
388 St. James St. W. 34 King St. W., 
Montreal, P.Q. Torento, Ont. 











11 feet of core assaying 3.04%, 
holes have now been completed over a distance of 
1600 feet and indicate at least two parallel mineralized 
zones which are still open, both to the southeast and 


northwest. 


feet. 
teet. 


at depth. 
Shaft 


depth of 90 feet. 


The feet. 


13 teer 
from 1046 
Finances 


The previous 
» returned 


NEW ROYRAN 


The three compariment shaft has now 


copper. Seven drill 


The original copper bearing zone on Machin Point 
has an indicated length of 2600 feet, and the previous 
deepest intersection was at a vertical depth of 680 
Diamond drilling on the Machin Point zone has 
returned core intersections ranging from 


45 to 125 


Six drills are being emploved to probe the exten- 
sion of the two known ore zones, both in length and 


reached a 


Present objective is a depth of 600 
which should be reached early 
drifting will start on three levels. 


in Mav. when 


The Company is adequately financed for the present 
program with $2,020,000.00 in cash on hand, and a 
further $1,010,000.00 due from outstanding under- 
writing and options. 


COPPER MINES 


LIMITED 
(Ne Personal Liability) 


215 &. James Street West, Montreal 1, P.Q. 


Shares of New Royroan Copper Mines Ltd. are listed on the Terente Steck Exchange and the Canadian Stock Exchange. 
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ties are being outlined over and 
above ore shipments which have 
been made from the company’s 
Eagle-Ace mine, 

Gulch Mines, down on Crack- 
ingstone peninsula, has been 
opening up ore on its 500-ft. 
level, plans to open two more 
levels at 650 and 800 ft. The 
management has been hoping 
that mine development might be 
sufficiently far advan-°cd that a 
production contract might be 
secured by March 31. Surface 
drilling indicated in excess of a 
half million tons of ore grade 
material, 

Altogether Beaverlodge’s ore 


possibilities have had a remark- . 


able extension over the last two 
years and productive possibili- 
ties of the camp appear consid- 
erably greater than might be 
appreciated. 

Take the situation at Eldorado, 
for instance. Expansion of mill 
capacity from 700 to 2,000 tons 
daily is predicated entirely on 
ore developments at Eldorado’s 
own mine and leased adjoining 
property of Radiore Uranium 
Mines. Ore developments in the 
new Verna shaft area to the east 
have shown a very substantial 
tonnage picture on both Eldo- 
rado ground and on Radiore with 
the dip apparently carrying the 
ore zone into Radiore at depth. 

With Eldorado expanding its 
mill to take care of its own re- 
quirements, custom shippers are 
not expected to be able to en- 
large shipments of ore to the 
Eldorado mill. The Lorado cus- 
tom ore project will be able to 
take care of production require- 
ments of a numper of further 
mines. 

As a high grade camp, Beaver- 
lodge is regarded as in an excel- 
lent competitive position as re- 
gards the future. After premium 
price contracts expire — if no 


| further premium contracts are 
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1901, 
| totaled $30.1 millions. 
| went 
| living policyholders. 


| millions, 
, the 
| force by Dec. 
| $148 millions, 


available — companies with high 
grade ore should presumably be 
in a much better position to pro- 
duce uranium at low cost than 
companies which must deal with 
a relatively low grade product. 
That’s what the area’s operators 
feel. 

Here are run-downs on some 
of the leading operations aside 
from the Crown-owned Eldorado 
Mining & Refining. 


GUNNAR MINES — An abil- 
ity to handle over the 1,250-ton 
rated plant capacity has already 
been demonstrated by this lead- 
ing Beaverlodge operator and 
there appears to be a _ good 
chance grade will be better than 
the $38 to $40 a ton inferred 
from the prospectus. It is known 
that first mining operations in 
the open pit indicated a better 
grade than original surface drill- 
ing had indicated. 

As prospectus figures are 
known to have been “conserva- 
tive,” it is expected earnings 
will be appreciably greater than 
Official figures issued earlier. 
There have been unofficial 
thoughts that cash realized profit 
might work out at as much as 
$3 a share for the year ending 
March 1, 1957. 

If that proves true, the $19.5 
millions of funded debt might be 
wiped out in about two years 
disregarding funds which might 
be received from 
warrants, However, 
780,000 warrants outstanding 
which may provide substantial 
funds for debt retirement even 


exercise of 
there are 


_-- 


—. 


Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
ac counts, Variations from the compa- 
nies’ published reports are footnoted. 


CONTINENTAL LIFE INSUR- 
ANCE CO., Toronto, placed 4.414 
new policies in 1955 valued at $15.9 
$1.7 millions more than 
before. Total business in 
31, 1955, amounted to 
2.1% higher than in 


year 


1954. 


Income for the vear consisting 


| Of $3.7 millions in premiums and $1.5 


millions from 


investments totaled 
$5.2 millions. 


Real estate mortgages 


| aS a percentage of total assets rose 
| from 1954's 24.17°: 


to 25.30%. Five 
years ago this was 11.43° of assets. 
Over $1.9 millions were invested in 
mortgages during 1955, stated Vice- 
President and General Manager 
James Hunter. 


Since company’s 


policyholder 


Organization in 
payments have 
Of this, 30.6' 

and 69.4%. to 
Assets during 
1955 rose by $2.4 millions to a new 
high of $32.8 millfons. In 1954 net 
interest earned om investments was 
445° In 1955 this was 4.38°.. 


1955 


to beneficiaries 


1954 
.~ $ 
148.021.502 140.824,175 
} 14,251,264 
5.091.552 
3,635,874 


1,455,678 


Bank Staff Changes 


| Toronte-Dominion 
G 


| Toronto. 





BISHOP, assistant accountant, 
Bloor & Jane Sts Toront to. to be ac- 
countant, Dundas & Prince Edward Dr.. 


R. K. TONKIN,. assistant accountant, 
Whitby, Ont., to be accountant, Elles- 
mere & Pharmacy. Toronto 
R. E, SIMPSON, assistant accountant, 
Yonge & Gerrard Sts.. Toronto, to be ac- 
countant, Queen & Broadview, 
S. MELNYK. 
& ist St. E.. 
Let wo Alt 
NERBAS., antiihe nt accountant. Port- 
Pe. & Notre Dame. rn to be ac- 
countant, Transcona, Man. 


Toronto 
aSsistant accountant, 8th 
Calgary, to be accountant, 


. an ” 


Royal: 


J. W. CONNELL, Lawrencetown, N.S., 
retired. 


B. D. HENRY, Kincardine, Ont., 
tired, 


E. F. SHEWFELT. manager. Lae 
Bonnet. Manitoba, deceased. 
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before end of this year. Warrants 
entitle the holder to purchase 
one Gunnar common share at 
$10 to Oct. 1, 1956, at $11 a 
share thereafter to Oct. 1, 1958, 
and then at $12 to Sept. 30, 1960. 

Many people may want to 
take advantage of the $10 con- 
version privilege this year. 

If exercise of warrants pro- 
vides close to $8 millions, pay- 
ment of dividends may come 
relatively early. 

Gunnar’s new 1,100-ft. shaft 
is expected to be completed 
about mid-year when an inter- 
esting phase of ore development 
is expected to get under way. 

Contract with Eldorado is for 
$76,950,000 while ore reserves 
were estimated at over $130 
millions before production com- 
menced. 


LORADO URANIUM — This 
company disclosed a substantial 
tonnage potential at the 220-ft. 
level but work at lower horizons 
has not given anything like simi- 
lar ore developments. However, 
there is a substantial tonnage of 
good grade ore available and 
more recent work has been add- 
ing to the ore picture. 

Lorado has received a $44.- 
887,500 custom contract and is 
proceeding with a 500-ton mill 
which will be capable of simple 
enlargement. 

Ore reserves tonnage at Lora- 
do look to be in the neighbor- 
hood of 250,000 tons. 

CAYZOR MINES—tThis com- 
pany is likely to be a substantia! 
contributor to the proposed 
Lorado custom mill. Late in 
1955, officials felt that on the 
basis of development results and 
preliminary diamond drilling, a 
production rate of 300 tons per 
day would be feasible. 

Substantial development 
now been done with levels 
opened at 170 and 320 ft. Most 
work has been at 170 ft. where 


has 





> 


ee 


one length of 280 ft, averaged 
0.577% U,O, over a width of 
3.5 ft. 

Financing has largely been 
carried on by a U.S. group. 


RIX ATHABASCA —A large 
development program involving 
the sinking of the “Smitty” shaft 
for two levels below the previ- 
ous 250-ft, level and an entirely 
new shaft for the Leonard series 
is NOW iN progress. 

This producer has been ship- 
ping about 100 tons of ore a day 
to Eldorado’s Ace mill, has been 
making money doing it, and re- 
ported all loans retired earlier 
this year. 

Production and ore reserve 
positions were reported “grati- 
fying” earlier this year. 


BLACK BAY URANIUM—A 
winze is now being sunk from 
the adit level to open up the 
downward extension of the high 
grade uranium ore zone develop- 
ed at the adit horizon. Previous- 
ly, raises were put through to 
surface on the various high 
grade sections and a consider- 
able stockpile of high grade was 
accumulated at entrance of the 
adit. 

Stockpile ore is, in a sense, 
“money in the bank” as all min- 
ing costs on it have been paid. 
Treasury position was over $1 
million, exclusive of stockpiled 
ore, late last year. 


NESBITT-LaBINE—Consider- 
able development muck was 
shipped by this company from 
its Eagle-Ace mine to Eldorado 
in 1955. However, the main focus 
of attention was on shaft sinking 
at the ABC mine with this open- 
ing completed on Jan. 8 to 800 ft. 

Underground diamond drilling 
and work on the third level have 
been providing confirmation of 
ore deposition indicated by the 
adit horizon drilling which 


prompted sinking. 
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NATIONAL EXPLORATIONS 
—This company has developed a 
very considerable quantity of 
good grade uranium ore, made 
limited shipments to Eldorado 
the latter part of 1955. 

Shipments to Eldorado are ex- 
pected to be resumed in April. 
The company expects these ship- 
ments to produce $100,000 rev- 
enue a month with a possible in- 
crease to $200,000 a month later 
on. 
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ST. MICHAEL URANIUM — 
Following the sinking of a three- 
compartment shaft to a depth of 
400 ft. and establishment of 
levels at 229 and 354 ft., this 
company next to Cayzor has 
been undertaking lateral de- 
velopment of high grade uran- 
jum intersections secured in sur- 
face drilling. 

Ore zones at St, Michael lie on 
the extension of Cayzor struc- 
tures. 
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Strikes It Rieh 


— 4 FUTURE buried under 


the forest and tundra of Canada, 


waiting to be unearthed by men of 


imagination. 


\lreadv Canau:an mines have 


spelled wealth in terms of zine, 


lead, silver, copper, gold, nickel and 


uranium. 


And developments only 


now beginning promise even greater 


rewards. 


But prospecting and mining 


need strong financial backing. The 
Bank of Nova Scotia, which 
pioneered with Canada, has the 
sound financial experience your 


enterprise needs. 


For advice and 


assistance in your venture, consult 
your Bank of Nova Scotia manages. 


The BANK of NOVA SCOTIA 


¢ Your Partner in Helping Canada Crow 














Gold Mines Show a Surprising Growth 


Northwest Ontario District Features Some Startling Prospects 


Surprising as it may seem, 
Northwestern Ontario gold min- 
ing recorded a substantial pro- 
duction increase in 1955. 

For the odd mine this may 
have reflected a decision to treat 
a somewhat higher average 
grade of ore to offset the lessen- 
ed scale of cost-aid payments. 

But for the most part, the up- 
ward swing in gold production 
represented something else: en- 
larging ore resources for young- 
er gold mines which only now 
are beginning to realize their 
full production promise. 

Three mines in the Red Lake 
camp—Campbell, Madsen, Red 
Lake and New Dickenson — 
were responsible for much of the 
increase. However, other sectors 
contributed as well. Pickle 
Crow in the Pickle Crow area 
and Leitch in the Beardmore 
area recorded small increases 
which were due at least in part 
of the higher average price for 
gold prevailing this last year. 

There were no further cas- 
ualties among the ranks of the 
gold producers in 1955 but at 
the end of the year Starratt Ol- 
sen in the Red Lake area was 
close to the last of its ore re- 
sources and was pinning its hope 
on development of a new 
ore chance. 

Altogether, gold mines in 
Northwestern Ontario turned 
out $17,769,171 in 1955, over 
$2.5 millions higher than the 
$15,238,816 of the previous year. 
Output was almost half that of 
Porcupine and was greater than 
that of the Kirkland Lake belt 
if Kerr-Addison in the Larder 
Lake sector is excluded. 

Northwestern Ontario can 
boast one of few new gold mines 
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under development at the pres- 
ent time. In the Little Long Lac 
area, adjoining MacLeod-Cock- 
shutt on the west, Consolidated 
Mosher has already outlined 
3,485,264 tons of gold ore aver- 
aging 0.171 oz. gold per ton and 
steps are being taken to expand 
this tonnage still further. Work 
is being done on the 2,040-ft. 
level and the shaft will be com- 
pleted an additional 300 ft. to 
permit delineation of the ore 
body at still greater depth on its 
flat plunge to the west. The 
company does not plan to rush 
into production, however, as 
management feels more favor- 
able conditions for gold mining 
may develop in the next five 
years. 

Here is how 
are doing: 

CAMPBELL RED LAKE 
This leading Red Lake gold pro- 
ducer had by far its best year in 
1955. 

Production amounted to a 
record $4,349,650 from 236,332 
tons of ore milled as against $3,- 
455,871 from 196,059 tons in the 
previous year, Even though the 
company was not eligible for 
cost-aid in 1955 ($249,000 had 
been received in 1954), the com- 
pany showed an increase in net 
profit to $1,214,904 or 30 cents a 
share from 27 cents the prev- 
ious year. It is also interesting 
to note that $199,000 was allow- 
ed for income tax in 1955 against 
nil the previous year. 

The year 1955 continued to be 
attended by favorable new ore 
developments. Ore reserves at 
the beginning of 1955 had 
amounted to 817,500 tons of 
which 611,000 tons of ore in 
place averaged $21.32 a ton. It 
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is believed that ore reserve 
figures for Jan. 1, 1956, will 
compare favorably. Seven new 
levels were opened last year. 

MADSEN RED LAKE—This 
Red Lake producer smashed all 
previous production records in 
1955. Output rose to $3,638,919 
from 295,443 tons of ore milled 
as against $2,818,318 in 1954. 
Madsen has now produced over 
$31 millions since the mil] was 
placed in operation back in 1938, 

Despite loss of cost-aid in 
1955, the larger number of 
ounces of gold produced—and 
the higher average price re- 
ceived for gold combined to 
make for an outstanding year. 
This was reflected in distribu- 
tion of 20 cents a share in divi- 
dends as compared with only 12 
cents the previous year. Earn- 
ings had amounted to 18.2 cents 
a share in 1954. 

Development of a _ progress- 
ively higher grade of ore with 
depth has been primarily res- 
ponsible for the company’s im- 
proved showing. Ore reserves 
have been well maintained and 
are equivalent to about three 
years’ milling requirements. 

NEW DICKENSON MINES — 
Red Lake’s third largest gold 
producer, New Dickenson, 
turned out a record $2,309,871 
from 144,260 tons of ore in 1955. 
This compared with a previous 
record of $2,167,064 from 131,- 
954 tons of ore in the preceding 
year. 

Production in December, 1955, 
was $211,520 —a rate which 
could mean another record in 
1956. The company has _ just 
over 200 men on its payroll. 

Despite the rise in production, 
net profit for the first nine 
months of 1955 is reported at 
$422,787 or 1542 cents a share as 
compared with 22 cents in the 
same period of the previous year, 
The decline was attributed to a 
sharp reduction (over $230,000) 
in cost-aid and a rise in depre- 
clation charges. 

By the end of September, ore 
reserves had increased to 493,- 
786 tons of 0.514 oz. grade from 
435,824 tons a year earlier and 
late in the year daily mill rate 
was being advanced from 400 to 
450 tons daily. 

Dividends paid in 1955 
amounted to 10 cents a share, 
only half the distribution of the 


previous year. It appears prob- 
able that working capital posi- 
tion improved during the year 
after all allowing for charges 
with respect to mill expansion. 

COCHENOUR WILLANS—A 
company which has had its ups 
and downs in recent years, Co- 
chenour sprang back with a 
greatly improved production 
performance in 1955. Gold out- 
put rose to $1,328,838 from only 
$843,925 the previous year. Pro- 
duction was $117,269 in Decem- 
ber. 

Because of the lenticular nat- 
ure of its ore bodies, this opera- 
tor doesn’t get as nearly a big 
return per worker as Campbell 
Red Lake and Madsen. 

A dividend of 3 cents a share 
paid Dec. 15, 1955, which was 
the first since 1953. 

A better than aver..ge grade 
of ore has been available from 
the new west mine opened on 
six levels. 

Cochenour Marcus Gold Mines 
in which a controlling interest is 
held, is carrying out diamond 
drilling on ground adjoining Co- 
chenour. 

Emphasis is being placed on 
outside exploration. 

MacLEOD-COCKSHUTT — A 
moderate decline in production 
from ae record $2,596,950 to 
$2,338,436 was reported by this 
Little Long Lac producer in 1955 
with a $171,096 output in the 
closing month when 245 were on 
the payroll. 

Cost-aid for 1955 was just 
over $100,000 compared with 
$322,645 so that the substantial 
profit of $525,978 for 1954 may 
obviously not have been repeat- 
ed. However, dividend payments 
totalling 10 cents a share were 
made in 1955, the saiie as in the 
preceding year. 

Ore reserves at the beginning 
of 1955 showed a tonnage (1,- 
760,000) which was larger than 
in any previous year. Average 
recovery in 1955 was just under 
$4.00 a ton from the rather re- 
fractory MacLeod ore. 

An active program of outside 
exploration is being carried on. 

PICKLE CROW — A modest 
increase in gold production to 
$1,602,175 from 123,632 tons of 
ore was shown by this producer 
in 1955 which was the highest 
output since 1951 when $1,690,- 
082 was recovered. 





Ore development continues on 
a routine basis. No. 3 shaft was 
deepened to 2,600 ft. for four 
new levels and two new veins 
were found in the shaft. 

The “Pickle” has embarked on 
a new and more aggressive out- 
side exploration program back- 
ed with a treasury of about $1.3 
millions at last report. Late in 
1955, two uranium properties 
were acquired along with a cop- 
per-gold property. At least part 
of the holdings were acquired 
by staking. 

LEITCH GOLD MINES — Al- 
though Beardmore’s only gold 
producer recently celebrated its 
19th anniversary, this company 
in 1955 turned out a record 
$1,229,449 of bullion from 41,129 
tons of ore milled. It compares 
with $1,145,319 turned out the 
previous year and reflects a 
somewhat higher rate of ore 
treatment in effect these last 
two years to offset higher costs. 

Value of ore reserves is far 
below record levels but has been 
well maintained the last few 
years, 

Earnings in the first half of 
1955 were $97,963 or 3.36 cents a 
share as compared with 4 cents 
in the same period of the prev- 
ious year. Leitch paid 6 cents 
a share in dividends in 1955, 
triple the distribution of the 
previous year. 

Values have been found to 
extend at depth and a series of 
new levels down to 3,925 ft. 
has been made available by ex- 
tension of the winze. 


McKENZIE RED LAKE—With 
a $60,656 loss after only $14,338 
of write-offs in 1954, change in 
the cost-aid formula came as a 
shock to McKenzie which re- 
ceived $113,683 from this source 
for 1954. 

Gold production was increas- 
ed to $698,418 in 1955 from 
1954’s $596,759 due largely to 
treatment of a better dollar 
grade of ore. 

A new ore structure found in 
the south part of the mine dur- 
ing 1954 has been helping the 
company to maintain its posi- 
tion. 

Gleneagle Graphite Mines was 
formed in 1955 as a subsidiary 
to take over a graphite deposit 
18 miles north of Bancroft which 
can be placed in production for 
around $200,000. 

STARRATT OLSEN—Output 
dropped from $502,500 to $372,- 
882 for this Red Lake producer 
in 1955. Ore reserves have been 
pretty well depleted and the fu- 
ture is in large part tied up with 
mine exploration now in pro- 
gress. 





What’s Under N.S. Rocks? | 


Vigorous Exploration Drive to Outline Deposits 


Mineral production in Nova 
Scotia last year reached an esti- 
mated $67.5 millions, a decrease 
from the previous year. Reason 
given is reduction in rock out- 
put by the completion of the 
Canso Causeway. 

The production of bituminous 
coal is Nova Scotia’s major min- 
ing industry, accounting for ap- 
proximately 76% of the prov- 
ince’s mineral wealth and em- 
ploying approximately 10,600 
people. The 1955 output was 
approximately 5,800,000 tons, or 
substantially the same as for 
1954. 

To help decrease the under- 
ground transportation costs in 
the submarine areas, an inclined 
tunnel 3,357 ft. in length was 
completed during 1954 between 
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the pit bottom and the surface 
plant at Princess Colliery, Syd- 
ney Mines. This tunnel is now 
equipped with a belt conveyor 
system to transport the coal to 
the surface and was placed in 
operation at the close of the 
year. A similar tunnel at Do- 
minion 20 Colliery reached a 
length of 1,316 ft. at the end of 
1953 when further work on it 
was discontinued until the 
Princess Colliery tunnel was 
finished and in operation, 

The Four Star Colliery at 
Broughton was the first mine to 
be fully equipped with the belt 
conveyor system between the 
rooms and the bankhead on the 
surface. The complete mechan- 
ization of this colliery was put 
in operation early in 1954. 

The low temperature carbon- 
ization tests started in 1953 on 
the bituminous slack coals pro- 
duced from the various mines 
in the province was continued 
by the Department of Mines at 
its test plant in Stellarton during 
1955. This work was expected to 
be completed early in 1956. 

Treatment of base metals ore 
from the Stirling mine of Min- 
damar Metals was stepped up 
last year to 700 tons daily. Its 
annual production of concen- 
trates of copper, lead and zinc 
with appreciable amounts of 
gold and silver is valued at about 
$3,500,000. Airborne and ground 
geophysical surveys are being 
conducted to locate additional 
orebodies. 


The airborne magnetometer 
surveys carried out by well 
known Canadian mining com- 
panies over the province during 
previous years indicated zones 
for intensive work. During the 
past year many surface prospect- 
ing and ground geophysical par- 
tles examined and tested inter- 
esting mineral occurrences and 
anomalies. 

Copper occurrences in Cum- 
berland, Colchester and Inver- 
ness counties were investigated 
by diamond drilling, and ex- 
tensive geochemical work was 
carried out in numerous locall- 
ties throughout the province. 
Several large areas have been 
surveyed by the latest airborne 
EM method. An apparently ex- 
tensive occurrence of zinc sul- 
phide at Meat Cove, Inverness 
County, has been outlined by 
both diamond drilling and sur- 
face test pits carried out by 
Mineral Exploration Co. The re- 
sults obtained encouraged the 
company to drive a long adit 
into the hill in order to explore 
the deposit from underground. 
Diamond drilling is currently 
being pushed from inside the 
adit. 

The company is also investi- 
gating a copper showing at 
Rocky Brook, Inverness County. 

Production of barite ore by 
Canadian Industrial Minerals is 
about a quarier million tons 
annually and amounts to over 
95% of the total production of 
barite mined in Canada. The 
greater portion of the produc- 


tion is shipped to the Caribbean 
and Venezuelan areas for use 
in drilling for oil, 

An occurrence of _.barite- 
fluorite in Inverness County is 
currently being explored by an 
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intensive diamond drilling pro- 
gram. 
e 

Magnet Cove Barium Corp. 
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Simpsons-Sears’ 


— an example of how Canadian Sirocco 
equipment meets the air handling and 
conditioned-air needs of every business 


Fvery day, thousands of shoppers How in and out 


of Simpsons-Sears’ department store, the largest 


single unit in the 


Centre, Hamilton, Ontario. 


One of six Canadian Sirocco 


land County approaches 150,000 
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..-in the mining industry 


The 


Canada s 


extractive industries are basic to 


economic Keeping 
abreast ot this vital industry, Horton equip- 
ment — both at the mine heads and in the 
mills — is helping the mining industry meet 
the ever-growing demand for its products 
and by-products. 


prosperity. 


Horton engineers otter 
the mining industry complete, dependable 
service and 


erection of storage vessels and special steel 


in the design, fabrication 


plate structures. 


ELEVATED TANKS e ELEVATED ORE BINS e@ 


Canadian Industrial Min- 
rals is now a subsidiary of 
as rock salt 
The mining. 


he 


production of salt from 
two operations in Cumber- 


re —_ 





a ee 


ror 


i ™~ ene P ie 
“ers * + SAS ees 
pat > hae oe ee CS DAR i ais 
gh Ne EAR ae ae a 


PROCESSING TANKS e 


tons annually. One operation 
produces salt by the brining pro- 
cess while the other procures it 
by 


Diamond drilling to locate new 
deposits of rock salt was per- 
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Typical of Horton equipment serving the 
mining industry today, is this 38’ diam. 
Hortonsphere which _ stores anhydrous 
ammonia tor the Consolidated Mining & 
Smelting Co. Limited, Trail, B.C, 


56" 


HORTON STEEL 


WORKS LIMITED 
CALGARY TORONTO MONTREA 
MAIN OFFICE AND PLANT FORT ERIE ONTARI 
WESTERN PLANT « LETHBRIDGE ALBERTA 


AGENTS « GORDON RUSSELL LTO. VANCOUVER + MUMFORD MEDLAND LTO WIMNIPEO 





FUEL OIL STORAGE TANKS 


formed in the vicinities of Anti- 
gonish, Wallace, Oxford and 
Pugwash. As a result of this 
work an enormous deposit of 
high-grade, white rock salt was 
proved up in the town of Pug- 
(Continued on page 60) 


underground 





Simpsons-Sears, Ltd., Hamilton, Ontario. 
Architects & Consulting Engineers: John B. 
Parkin, General Contractor: The 
Foundation Company of Canada, Ltd. Mechani- 
cal Contractor: Canadian Comstock Co., Ltd. j 


\ssociates. 


customers shop 


in a perfect sales climate 


(,reatel 


Hamilton Shopping 


Says the store’s chief engineer, Alex Mageran: “Ihe 


To maintain a fresh, comfortable atmosphere for its 
customers, Simpsons-Sears depends on Canadian Sirocco 
equipment to supply conditioned air to the more than 
200,000 square feet of its sales areas. 


: 


changing volume of customer traffic, extreme changes in 
outside temperature, along with other factors place 


unusual demands on our air handling system. Despite 


this, our Canadian Sirocco air handling equipment has 


worked continuously wtthout any need for maintenance! 


This proof of dependability and efficiency exceeded our 
highest expectations.” 


You can count on Ganadian Sirocco, too, to meet your 


air handling and air conditioning needs... efficiently 


and economically. Contact our representative nearest you 


for full information and technical assistance, 


CANADIAN 


SIROCCO COMPANY, LIMITED 


310 ELLIS STREET, WINDSOR, ONTARIO 


Fans which 


handle over 180,000 cfm of air throughout 





Simpsons-Sears’ 200,000 sq. ft. of floor space. 


CANADIAN SIROCCO 


IN U.S AMERICAN BLOWER CORPORATION, DETRON 32 MICHIGAN 








How Mining Goes on Underground 
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Inco Shows How Mining Proceeds Below Frood-Stobie Pit 
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SQUARE SET STOPING 
METHOD IS USED IN THE 
SECTION OF THE MINE 
BELOW 1000 LEVEL. 
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WE ARE 


HEADQUARTERS 
FOR 
Filter Twilis . Cotten Duck = Sheetings * 
SPECIALIZING IN THE MANUFACTURE OF 
BLANKETS 
For OLIVER-DORRCO & EIMCO FILTERS 
AMERICAN FILTER BAGS 
CLARIFIER BAGS — ORE BAGS 
PRECIPITATION SOCKS 
POWDER BAGS 


Write for prices 


Cordurey 


(Continued from page 59) 
wash and a new mine is to be 
developed there capable of pro- 
ducing about 1,000 tons of rock 
salt per day. A short siding will 
connect it to the CNR line. 
Water shipments can be made 
by steamer from Pugwash har- 





JOHN LECKIE LIMITED 


Halifax - Quebec - Montreal - Toronto - Winnipeg - 


Edmonton 
Vancouver (Western Leckie Ltd.) 





bor. Shaft sinking is now in 
progress. 

Over 3,800,000 tons of gypsum 
were produced last year and 
total nearly 80% of production 
in Canada. It represents an in- 
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NORANDA COPPER ano 


RimMitiwvTrt es ob 


MONTREAL EAST, QUEBEC 


Producers of 


Brass Mill Products made of copper, brass, 


bronze and other non-ferrous engineering 
alloys in the form of sheet, strip, tubing 


rod, wire, etc. 





They Search For Minerals 
Under Nova Seotia’s Roeks 


erease of 420,000 tons over 1954. 

One of the large gypsum op- 
erators began the development 
of the extensive deposit of gyp- 
sum in the Dutch Settlement 
area of Halifax County during 
1954, along with the erection of 
buildings, mining plant and rail- 
way siding at that location, also 
facilities for storage, loading and 
shipping of the product at a 
point on the eastern shore of 
Bedford Basin. The quarrying 
operation is designed to handle 
5,000 tons per day, which re- 
quires about 70 railroad cars to 
transport it from the quarry site 
to the point of shipment on 
Bedford Basin. Shipments from 
this new quarry commenced 
during early summer. 

One mining company is carry- 
ing out extensive exploration, 
both by diamond drilling and 
underground work on deposits 
of fluorspar and barytes at Lake 
Ainslie, and this work will be 
continued during the coming 
year, 

New occurrences of barytes 
were also tested in Hants 
County. 

The flying of the areas under 
closure which was commenced 
in the spring of 1953 with the 
airborne magnetometer was con- 
tinued into 1955 so that all of 
the Island of Cape Breton and 
a very large part of the main- 
land of the Province has now 
been surveyed by this method. 

During the past season many 
surface prospecting and geo- 
logical parties examined and 
tested interesting mineral oc- 
currences and anomalies located 
by the aerial surveys and that 
work will be continued during 
the coming year. Gravimetric 
and ground electromagnetic sur- 
veys have been made and are 
continuing in many parts of the 
province. Several mining com- 
panies recently surveyed large 
portions of their closures with 
the airborne electromagnetic 
equipment which was recently 
perfected. 

Coal Research Division of the 
Department of Mines, estab- 
lished in 1948 in co-operation 
with the Geological Survey of 
Canada, continued its study of 
the coal fields in the province 
last year. The staff of this Di- 
vision is supplied by the Geo- 
logical Survey of Canada and 
its work in the stratigraphic, 
structural and _ petrographic 
studies of the coal deposits of 
the province including the 
studies of microfossils (micro- 
spores) is, Department of Mines 
reports, proving most useful in 
the correlation of faulted coal 
seams over considerable dis- 








March 3, 1956 


THE FINANCIAL POST 


Engineering Servic 
the specialized product 


> of ALCHEM 











This most important Alchem product is a combination 
of the efforts of highly-trained chemists, engineers 
and technicians working together to provide Cana- 


dian industry with chemicals and services in these 


major fields: 


Boiler feedwater treatment; 


Treatment of industrial and municipal 


water supplies; 


Treatment of petroleum and petro- 
leum products in production, refining 


and utilization processes; 

Slime control and process better- 
ment in pulp and paper mills; 
Treatment of liquid and solid 


fuels for improved combustion 
efficiency. 


97.56-2 


A CANADIAN COMPANY 


ae 


Specialized Engineering and Chemical Serviceg 


Moncton 


Winnipeg 


Montreal 


Toronto London - 
Edmonton 


Sudbury 


Caigary Vancouver - 


SERVING INDUSTRY IN CANADA 

















CONSOLIDATED 
DENISON 
MINES 


LIMITED 


The following are some of the highlights of 1955—a year of great 
achievements for the Company with regard to its property in the Blind 


River uranium mining area: 


A uranium bearing orebody of large dimensions and tonnage has been 
developed by diamond drilling. 


A contract has been negotiated, with fhe Canadian Government for 
$182,250,000 covering the sale of uranium concentrates. 


Funds have been provided to bring the property into production early in 
1957, by way of a $22,000,000 bond issue and a bank loan of up to 


$15,000,000. 


Advanced preparations have been made for production, based on an 
initial mill capacity of 5,700 tons per day, with provision being made in 
the mill design for possible expansion of this daily tonnage. 


The developments mentioned above represent one of the great successes 
of Canadian mining of the past decade and they also serve to ensure the 
Company’s future as one of the world’s leading uranium producers, owning 
the largest mill in the world devoted exclusively to handling uranium ores. 


OFFICERS AND DIRECTORS 


STEPHEN B. ROMAN 


A. W. STOLLERY - 
JOHN C. PUHKY - 
F. BH. JOWSEY - 
G. C. KNOWLES - 
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Director 
Director 
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TORONTO OFFICE AND WAREHOUSE 
225 Wicksteed Ave. 
Telephone HU, 1116 


WINDSOR OFFICE 
25 North Park Street 
Telephone 2-8307 


tances in the coal basins of the 
province. 

Low temperature carboniza- 
tion tests on the slack coals pro- 
duced by the various mines in 
the province was continued 
throughout the year by the Pro- 
vincial Department of Mines at 
its test plant in Stellarton in an 
endeavor to find new uses for 
that coal. It is planned to com- 
plete these investigations so that 
the final report can be made as 
an adjunct to the preliminary 
report issued in 1951, setting 
forth the coals found suited to 
the low-temperature carboniza- 
tion process, 


J. S. WILLIAMS, @.C - «+ « + Director 


General Manager - JOHN KOSTUIK 
Consulting Geologist - - BR i BENNER 





transfer Agent and Registrar 
Guaranty Trust Company, Toronto, Ont. 
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Flead Office: 
360 Bay St., Toronto, Ontario 
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Here Is Reeord of Canadian Mineral Production 


Quantity 


Reta TA. cevus cncccess 1,970,000 
Meme TE céesedtocesccosve 207,670 
i G6 664 seen 6 oon 1,971,012 
Cobalt, Ib. .. 2,999,650 
Columbium (Cb20;), Ib. .... 42 
Re. Tks. cencescencecess GU nee 
Gold, WO BE. ceccececececs 4,556,400 
Indium, troy OZ. ...e.eeeeee- ° 106,000 
DOR GR CEES dinctacecscecen 16 40t Ee 
lron ingots, TONS ..ceececcses 116,100 
Mii. <scse boeecescese BOT Paenee 
Magnesium and calcium ..... 
Molybdenite, Ib. ....eeeeee 
Nickel, IB. occ — 

Palladium, iridium, etc., troy oz. 
PIGHNUM, GZ. ccccccccccecce 
PRHERDIOGNGG: GI. ccccceccces 
Selenium, 1B. sccccccccccce 
Sliver, WOY OZ. .ccocccsceoce 
Tantalum (TasOs) ..ccseees 
Tellurium, TB. ccoccccoccocce 
Tin, 1B. wcccccccccvccccces 
Titanium ore, tOns ..ceeececs 1,736 
Tungsten (WOs3), Ib. .....-. 2,282,970 
me Oy cccieiacesoossscecss Wawa 


1,289,441 
349,161,430 
211,820 
240,000 


431,000 
27,901,427 
390 

6,000 
397,000 


NON-METALLICS 


Arsenious oxide, Ib. ......4.. 
Asbestos, tons .ccccccccecs 
Dee, TORE ceoccccoesecsoes 
Diatomite, tons ...cececeees 
Feldspar, tOns weccececcees 
Fluorspar, tons ..ccccccceee 
Graphite, tons ...ccecceces rewoee 
GrindStONeES cccccccccccces 10 
Gypsum, fONns .ccccceccccecs 4,798,200 
lron oxides, tONS ..ceeeeees 7,467 
Lithia, tons . »e 108,056 
Magnesitic-dolomite and brucite 
Mion, BD. coceccocscvveses 
Mineral waters, gal. ....... 
Nepheline syenite, tons ..... 137,000 
Pee? GOSs, GORE cccccccoccs 126,100 
PE CORS sccdocdceecvece 1,858,879 
Salt, tons . 1,274,011 
Pe) ee GE cnnwceseceecs 5,502 
Soapstone and talc, tons .... 28,100 
Sodium sulphate, tons ..... 170,801 
CORE cceesceusece 628,261 
Titanium dioxide, tons ..... 114,800 


650,000 
1,055,266 
202,600 


1,186,235 
282,000 


MINERAL FJELS 


OD, 0 oe oak we obese 
Natural gas, m. cu. ft. eeeeee 
eee re 
PGRN, Ds coscccesses 
ClOY BIOGUCIS cocccccccces 
DT oshiedeonecee 
Lime, tons .. (eeweee 
Sand and gravel, tons ...... 
i Pit 600066 enseenee 


14,578,821 
143,699,000 


128,811,000 


25,860,103 
1,303,499 
123,655,944 
26,534,209 


TOTAL cccccccccccccces 


1955 
Value 


$536,575 
422,333 
3,350,720 
7,723,500 
1,032 
239,394,952 
157,305,152 
238,500 
113,385,503 
4,762,000 
55,786,929 
4,657,225 
806,184 
216,433,694 
8,118,000 
14,715,000 
23,000,000 
3,009,000 
24,625,797 
9,760 
11,000 
317,600 
12,152 
6,465,638 
116,425,122 


29,250 
98,690,514 
2,142,378 


370,968 
3,063,876 


10,286,210 
656,933 
334,100 

2,759,034 
5,560,800 
5,091,000 


92,227,211) 
14,457,075 


303,561,100 
34,676,067 
64,363,165 
15,190,328 
65,754,176 
37,629,720 





1,778,398,272 


Quantity 


1,302,333 
258,675 
1,086,780 
2,252,695 
90 
605,464,042 
4,366,440 

' 477 
7,361,589 
90,562 
436,990,488 


752,417 
322,557,961 
189,350 
154,356 
323,529 
31,117,949 
77 

; 8,171 

- 333,788 
1,541 
2,170,633 
752,982,353 


1,180,350 
924,116 
221,472 

4 


16,096 
118,969 


3,950,422 
5,798 
17,052 


1,706,770 
284,078 
123,669 

99,272 

1,716,151 

969,887 

3,578 
28,143 
158,417 
532,406 
88,408 


14,913,579 
120,735,214 


6 
96,080,345 
22,437,477 

1,214,839 


110,961,034 
32,767,925 


1954 
Value 


$349,249 
572,183 
1,847,526 
5,912,997 
2,294 
175,712,693 
148,764,611 
1,278 
49,666,507 
2,910,663 
58,250,831 
4,101,642 
457,912 
180,173,392 
7,956,087 
12,950,469 
26,467,574 
1,617,645 
25,907,870 
2,696 
14,300 
263,359 
9,462 
5,795,781 
90,207,285 


48,333 
86,409,212 
2,003,796 
192 
301,049 
2,987,026 
254,534 


7,094,671 
183,507 


2,385,573 
4,875,969 
3,841,270 


96,600,266 
12,482,109 
60 
243,877,080 
32,360,098 
59,035,644 
14,742,149 
58,987,671 
39,857,134 





1,488,382,091 





MIRRLEES-BRUSH 


GENERATING SETS 


instattep AT GEGO MINES 








Mirrlees 500 kw, 8 cylinder supercharged 
diesel engines and Brush Generators installed 
vecentiy at Geco Mines. 


170 miles E.N.E. 
are being built. 


of Port Arthur, a new town is rising. Houses 
Soon churches, schools, a hospital, will follow. 


ikventually 5,000 people will live there. Already two all weather 
motor roads, two railroads and a telephone service link the 


area with the rest of Canada. 


Three miles away from the new town lie the Geco Mines. They 


produce silver, copper, zinc and other ores. 
known are estimated at 14 million tons. 
Houses, churches, schools, shops, people. 
mines there would be no town. 


But 


mical power, there would be no mines. 
That's why Mirrlees-Brush Generating Sets have been installed 


at Geco 


Mines—to 


provide 


abundant. 


on-the-spot 


Deposits so tar 


without the 
And without modern, econo- 


pr wer, 


Whether they are used to operate pumps, tools or lighting 
equipment, as permanent sources of power or as stand-by emer- 
gency units—Mirrlees-Brush Generating Sets have proved them- 
selves completely dependable and exceptionally economical in 
many Canadian Mines. 
Mirrlees diesel engines themselves are built for stamina by 
skilled British craftsmen. They are low in purchase price. Low 
in operating cost. They are simply designed for fast, economical 
maintenance. Parts and service for Mirrlees engines are avail- 


able right across Canada. 


Mirrlees diesel engines range from 168 to 2880 B.H.P. 
operate at speeds from 300 to 900 r.p.m. 


Thess 


More than half a 


century of research and experience goes into their design and 
manufacture, 


BRUSH 
ABUOE 


(Canada) Limited 


follow the example of Geco. 


For All Diesel, Stearn and Electrical Power Requirements 


296 Richmond St.. W 
Toronto St 


Represented in: 
. John’s, Newfoundiand 


Lunenburg, N.S. @ 


Montreal, Que. @ Winnipeg, Man, @ Vancouver, B.C. 


When you need low cost, completely dependable diesel power, 
Buy Mirrlees or Mirrlees-Brush 
Generating Sets for many years of trouble free, efficient service. 


Call your nearest Brush Aboe representative for full details. 








How Mineral Output Climbs 


1955 Increase Was Most Impressive in History 


In a country acclaimed for its 
great across-the-board expan- 
sion, Canada’s mining industry 
is a stand-out. 

For an ll-year period, produc- 
tion has spiralled upward with- 
out a break. In this period, it 
has climbed from $498.8 millions 
in 1945 to $1,778.4 millions in 
1955. The number as well as 
quantity of minerals produced 
has grown impressively. 

In many ways 1955, with a 
whopping $290 million or 19.5% 
increase, was the most impres- 
sive year in the country’s his- 
tory. There were sharp increases 
in many items including iron 
ore, copper, nickel, zinc and as- 
bestos as well as petroleum. 
Even gold showed a 5% increase 
in quantity produced and an 
even greater increase in dollar 
value due to the approach of the 
Canadian dollar to parity with 
the U. S. currency unit. 


This country today stands 
first in the world in production 
of nickel, asbestos, platinum and 
calclum metal, second in gold, 
zinc, Magnesium, cadmium and 
selenium, third in silver, molyb- 
denum, barite and ilmenite (ore 
of titanium), fourth in copper 
and lead. It is possible that 
Canada is also now in second 
place in production of uranium 
due to commencement of pro- 
duction by Gunnar and Pronto 
the latter part of 1955, although 
Canadian pitchblende output for 
last year was reported at only 
$23 millions. 


The production trend of the 
Canadian mining industry ap- 
pears to be unmistakeably up- 
wards. Despite a sharp depres- 
sion, hardly indicated at this 
point, producticn is expected to 
record further great increases 
over the next few years, Even 
here in March, it is indicated to 
be at a substantially greater 
level than prevailed at this time 
a year ago, 

Further expansion of mineral 
production is expected to stem 
trom two sources: 

(a) Greater scheduled pro- 
duction of minerals already es- 
tablished on the list of min- 
eral production. 

(b) Indicated bright pros- 
pects for new minerals of 
which important deposits have 
been found in Canada. 


In the first category iron ore, 
uranium, asbestos, nickel and 
petroleum are all regarded as as- 
sured of larger production. 

Iron ore production in 1955 
was 17,377,252 tons worth $113.4 
millions—well over double out- 
put value of the previous year. 
But a production level of 30 to 
35 million tons a year is “in the 
books” for a few years hence. 


Iron Ore Co. Output 


During 1956, Iron Ore Co. of 
Canada and associates are ex- 
pected to turn out and ship 12 
million tons of iron ore from 
Quebec-Labrador iron ranges 
alone compared with 7.7 million 
tons marketed in 1955. Steep 
Rock Iron Mines aims to in- 
crease its output by a million 
tons to well over three million 
tons. Steep Rock range output 
of 8.5 million tons a year is indi- 
cated starting in 1960. 

Many other iron mining oper- 
ations for concentration of lower 


|. grade iron ores are now taking 


form. 

Petroleum, of course, is ex- 
pected to give another great lift 
to mineral output. Recently pro- 
duction was running at the rate 
of 153 million bbls. per annum 
against an output of 128.8 mil- 
lion bbls. for 1955. Initial 
marketing of oil in the big U. S. 
market in Michigan this year 
and in California offer the hope 
that 1956 will be a banner year 
for the petroleum industry. Oil 
producibility is far beyond the 
current record level of oil mark- 
etings. 

Uranium production—only $23 
millions in 1955—is scheduled to 
reach a level of $250 millions a 
year in 1959 when there will be 
at least five and possibly six to 
eight large mills in operation in 
Ontario’s big Blind River camp. 
Two large mills are already in 
operation at Beaverlodge. Tripl- 
ing of the capacity of the Ace 
mill of Eldorado Mining & Re- 
fining to 2,000 tons a day is al- 
ready in progress and there are 
other production plans for the 
area which boasts probably a 
dozen properties with estab- 
lished production possibilities. 


Two New Mills 


mills with a combined 
capacity of 1,750 tons of ore 
daily are assured for the Ban- 
croft camp and drilling has in- 
dicated a productive potential 
for possibly an additional half a 
dozen to dozen mines in the 
area if arrangements for pro- 
duct marketing can be com- 
pleted. 

Production is in the offing for 
the new Marian River uranium 
camp in the Northwest Terri- 
tories while in the Kamloops 
area, B. C., and the Kenora area, 
Ont., other mines have shown a 
productive potential. 

On basis of presently known 
uranium resources, uranium out- 
put could probably be increased 
to $400 millions a year if a 
market can be developed. 

Large new asbestos mills are 
under construction in the as- 
bestos county of southeastern 
Quebec. Since the price of 
asbestos increased 10% around 
the turn of the year, prospects 
are that value of asbestos pro- 
duction will work into new high 
ground in coming years despite 
the dramatic increase recorded 


Two 


last year by this world leading 
industry. 

Asbestos 
sought 
avidity of other minerals and 
there is no doubt a large un- 
tapped future potential for as- 
bestos production which has not 
been realized. 


It’s not many years ago that 
nickel mining in Canada was a 
one camp affair. Sudbury is still 
the source of most of the world’s 
nickel and a growing source as 
well. But today there are a 
variety of new nickel camps: 
Lynn Lake, Mystery Lake and 
Maskwa-Cat Lake in Manitoba; 
Populus Lake and Werner Lake 
in Ontario; Rankin Inlet and 
Ferguson Lake in the Northwest 
Territories; Klaune Lake in the 
Yukon; Rolette twp. and 
Delahey Lake, Quebec. 

International Nickel Co. is 
striving for greater nickel pro- 
duction at Sudbury, Falcon- 
bridge will be turning out much 
more nickel there when new 
smelting facilities are complet- 
ed. Financing has been com- 
pleted for North Rankin Mines 
to be placed in production which 


has 


never been 


in Canada with the 


assures a third Canadian nickel 
producing area. With Interna- 
tional Nickel Co. putting down 
a shaft at Moak Lake in Mani- 
toba, another nickel-producing 
camp is possible for Manitoba. 
Eastern Mining & Smelting 
has announced plans for nickel- 
copper-zinc refining at Chicou- 
timi, Que., and this is expected 
to assist development of new 
mines including Eastern’s Que- 
bec Nickel property under de- 
velopment in the Werner Lake 
area, Ont. It is believed that the 
Hudson Bay nickel-copper de- 
velopment at Klaune Lake, 
Yukon, is drawing close to the 
point of a production decision 
due to the placing in sight of 
about 600,000 tons of ore. , 


Copper Development 


Copper stands a good chance 
of an increased output in 1956 
due to the 6,500-ton mill of 
Gaspe Copper being in opera- 
tion and a steady increase in 
output being shown by the new 
Chibougamau camp. Recent 
price increases in lead and zinc 
may stimulate the flow of these 
metals. A 1,500-ton mill is to be 

(Continued on page 62) 
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CASSIAR ASBESTOS 


CORPORATION LIMITED 
* 


Producers of High Grade Asbestos 


Cassiar No. 1 Crude (non-ferrous) 
Cassiar No. 2 Crude (non-ferrous) 


Cassiar 3K (non-ferrous spinning fibre) 
Cassiar 4K (shingle fibre) ~- 


Executive Office 


1001, 85 Richmond St. West, Toronto, 
Ontario 


Mine Office 
Cassiar, B.C. 


SALES REPRESENTATIVES 
BELL ASBESTOS MINES LIMITED, THETFORD MINES, QUEBEC 
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Aerial view of the Sherritt Gordon Refinery at Fort Saskatchewan, Alberta 


SHERRITT GORDON MINES LIMITED 


COPPER e COBALT 


AMMONIA, AMMONIUM SULPHATE (Fertilizer) 


MINES — Lynn Lake, Manitoba 
REFINERY — Fort Saskatchewan, Alberta 


EXECUTIVE OFFICE — 25 KING STREET WEST, TORONTO, ONTARIO 
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UTILITIES DEMAND THE STRENGTH AND 
PERMANENCE OF FABRICATED STEEL 


Utilities and particularly electric utilities are always in 
the news because they are so closely identified with 

our economic wealth. For example this generating station 
for the Saskatchewan Power Corporation at Saskatoon. 
Here Central Bridge erected 529 tons of structural 
steel—with speed and permanence. Central fabricates 
and builds bridges, ship bottoms, communication 

towers and tanks in addition to commercial 

and industrial structures. 
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The Gold Rush Spirit Lingers in 


orthwest Territories 


Lead and Zinc Probably Even More Important Than Uranium In This Vast Land 


Never in its history has North- 
west Territories mining found so 


varied an array of minerals of 


interest over so vast a section of 
its 1,304,903-square mile expanse. 

Interest probably reached .a 
much more feverish pitch about 
a decade ago when gold was the 
rage. But today mining is on a 
much broader base: uranium, 
lead, ziric, nickel, iron ore, cop- 
per, lithium, oil, etc. 

The Port Radium operation of 
Great Bear Lake gave Canada 
and the Western Hemisphere its 
first uranium production. Now 
in the Marian River uranium 
camp west of Yellowknife, and 
not. far north of Great Slave 
Lake, two very definite prospects 
for additional production ‘have 
emerged. Rayrock Mines which 
opened 330 ft. of ore averaging 
0.5% U,O, over a width of 6.6 ft. 
on its ‘adit level, is sinking a 
shaft and is thinking of instal- 
ling a 125-ton daily capacity 
leach unit. Consolidated North- 
land has ‘been successful in de- 
veloping ore underground at its 
mine some miles to the south 
and there is a definite possibility 
of a joint production operation 
with Rayrock which is con- 
trolled by associated interests. 

Lead and zine are probably 
even more important than ura- 
nium in the Northwest Ter- 
ritories mineral perspective. The 
Pine Point lead-zinc deposits of 
Consolidated Mining & Smelting 
(through Pine Point Mines) may 
be the world’s largest and there 
is a strong desire to bring these 
to the production stage. To 
reach production, a_ railway 
must be built from Grimshaw, 
Alberta, a distance of about 
several hundred miles. Such a 
line would cost $50 millions. 

Since prospective returns 
would not justify the capital ex- 
penditure at this time, unless 
Cominco goes for a larger pro- 
duction proposal than presently 
suggested, the railway has not 
taken on the shape of reality as 
fast as some sources had thought. 
It could be, however, that the 
railway might have _ sufficient 
value as a development project 
to warrant a temporary subsidy. 
Such a railway would do much 
to reduce the high transporta- 
tion costs in the far north— 
costs which mean only better 
grade mineral occurrences can 
be mined commercially. Preston 
East Dome and associates are 
exploring a section near Pine 
Point. 

From these southwesterly re- 
sources of the Territories, the 
mineral interest stretches far to 
the east to the Hudson Bay area. 

Production is now assured for 
the nickel property of North 


THIS MAY SOMEDAY be one al Canada’s lation & mines. ee 
the exploratory shaftsite at Pine Point, in the Northwest Terri- 


Rankin Nickel Mines where past 
work outlined 460,000 tons of 
ore to the 300-ft. horizon aver- 
aging 3.3% nickel, 0.81% copper, 
0.03 oz. platinum, 0.06 oz. palla- 
dium, plus minor amounts of co- 
balt and approximately 14% 
sulphur, Under financia] ar- 
rangements completed with 
Mogul Mining Corp. and Dobie- 
co, North Rankin was assured 
of $2.5 millions through sale of 
a million shares at 50 cents a 
share and creation of $1,950,000 
of debentures convertible into 
stock at $1 a share. 


Earlier work demonstrated 
good concentration characteris- 
tics for the ore. 

In the eastern part of Hudson 
Bay—and still in the Northwest 
Territories — Belcher Mining 
Corp. late in 1955 discovered a 
magnetite iron ore occurrence 
on Innetalling Island, most 
easterly of the Belcher Islands, 
which shows real commercial 
possibilities. An intensive 
diamond drilling program will 
be carried out on this occur- 
rence in the present season to 
determine tonnage possibilities. 
A magnetometer survey sug- 
gests that an ore length of 12 
miles may be established in a 
big anticlinal structure. The 
Belcher Islands are actually at 
the same latitude as Edinburgh 


in Scotland. The magnetite 
would have to be concentrated 
on the spot but transportation 
distance to European markets 
would only be about the same as 
from Seven Islands in the Gulf 
of St. Lawrence. There is a po- 
tential 5,000 hp site which would 
assist the operation. It is claimed 
that a six-month navigation sea- 
son is feasible out of Hudson 
Bay. 

So far no tonnage estimate is 
feasible on Belcher magnetite 
iron ore but it could run 500 
million or a billion tons. 

Despite the fact that it has 
been on for several years, In- 
ternational Nickel Co. has as yet 
given no definite indication as to 
results being secured in nickel 
exploration in the Ferguson 
Lake area, Northwest Terri- 
tories. This is on the westerly 
extension of the favorable band 
of greenstone rocks responsible 
for the North Rankin deposit. 
The program is known to have 
involved airborne _§ reconnais- 
sance surveys, examination on 
the ground of some 70 different 
areas and detailed mapping of 
the Ferguson Lake area. 

In the Arctic 

In Canada’s Far North —the 
islands of the Arctic—is the pos- 
sibility of new mineral wealth: 
oil. Numerous “Piercement 





tory. A 435- 5-mile ridlvebd * may vie to be built from Celina, 
Alta., before active mining can start, 


domes” have shown up on aerial 
photographs; similar structures 
in other parts of the world are 
known to be characteristic of 
sedimentary basins favorable to 
the occurrence of oil. The Queen 
Elizabeth Islands are the scene 
of this investigation. 


Copper is coming in for atten- 
tion again in the Coppermine 
area, about 75 miles within the 
Arctic circle. Val d’Or Mineral 
Holdings staked a further 100 
claims around its Bornite Lake 
discovery and plans to spend 
$100,000 on an exploration pro- 
gram this season. An old North- 
ern Aerial Mineral Exploration 
trench gave a width of 14 ft. 
estimated to average 50 to 60% 
copper while an old drill got 8 
ft. of similar-looking material. 
Structure is indicated for a 
length of at least 3,000 ft. The 
area is about 35 miles west of 
where extensive exploration was 
carried out by American Metal 
Co. in 1944-45, 

Columbium, 
lithium are 


tantalum and 
other munerals 
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HICH VOLTACE 
STARTERS 





HAVING THESE FEATURES: 


1. 180,000 KVA INTERRUPTING CAPACITY, DISCONNECT- 
ING TYPE FUSES. 


These High Rupturing Capacity Current Limiting fuses 
will safely protect against short circuit conditions. 


*. FUSES HAVE SINGLE PHASE PREVENTIVE FEATURES 


A striker pin on each fuse operates an auxiliary contact in the control 
circuit of the main contactor, thus completely disconnecting the motor from 
the line in the event of o fuse blowing. This same mechanism operates when 
the hook stick commences to pull the disconnect, thus ensuring that the 
disconnects cannot be opened under load. 


3. HEAVY DUTY AIR-BREAK CONTACTOR 


Contocts operating in air have longer life, ore free from hazards ond 
dirt associated with oil. 


4. HEAVY GAUGE STEEL CUBICLE TYPE ENCLOSURE. 


Coses are stondardized for grouping. There i* provision for mounting 
main bus in top compartment when desired. 


if your floor space is limited 
C.C.L. OFFERS STARTERS HAVING 
REDUCED DIMENSIONS FOR FULL 
VOLTAGE STARTING OF SQUIRREL 
CAGE MOTORS 


Rear 


High Voltage Starter with HRC Fuses 


end Air-Break Contactor. 





For ratings up to 350 HP, 2300 volts, dimensions are only 20 inches wide, # 


36 inches deep; up to 700 HP only 24 inches wide, 36 inches deep. 
Also with these starters main through bus con be supplied. 


THIS IS YOUR ANSWER WHERE YOU MUST INSTALL 
STARTERS IN LIMITED SPACE. 


Norrow Type High Voltage Starter 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 


( anadian ( gntrollers Jimitec 


CANADA 


SALES REPRESENTATIVES 


RAILWAY & Powrn FNGINEERING 
. 





MEW GLASGOW - QUEBEC - MONTREAL - NORANBA 


GTTAWA . NORTH BAY - TORONTO - HAMK TON 
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How Mineral 
Output Grows 


(Continued from page 61) 


completed by Heath Steele Mines 
in New Brunswick which is a 
“plus” factor. Production plans 
have not yet been finalized for 
either the big Brunswick Mining 
& Smelting ore bodies in New 
Brunswick or the tremendous 
lead-zinc deposits of the Comin- 
co-controlled Pine Point Mines 
in the Great Slave Lake area, 
Northwest Territories. But the 
harnessing of these deposits pro- 
vides a productive potential for 
a vastly increased mineral pro- 
duction in the years ahead. 


New minerals such as lithium, 
columbium and titanium don’t 
yet form any = appreciable 
amount of Canada’s mineral pro- 
duction but such resources of 
these have been found that a 
great productive potential exists. 
This potential is so great that 
a problem exists to find imme- 
diate markets for output of 
these metals which this country 
could turn out today. However, 
all three of the metals have 
demonstrated such unique char- 
acteristics it is felt to be only a 
matter of time until a greatly 
broadened demand will bring 
each of these minerals into an 
important position in the Cana- 
dian mineral production picture. 


Lithium is now being pro- 
duced in substantial amounts 
with Quebec Lithium Corp. 
placing its 1,000-ton mill in the 
LaCorne area, Que., in opera- 
tion the latter part of 1955. 


Other lithium deposits have 
been established in the McKirdy 
Lake and Root Lake areas, On- 
tario, in the Cat Lake area of 
Manitoba and in the Northwest 
Territories. Shafts are being 
put down on the Nama Creek 
property in the McKirdy area 
and the Lithium Corp. of Can- 
ada property in the Cat Lake 
area. 


Canada has demonstrated im- 
portant columbium deposits in 
three areas: 


The Oka area near Montreal 
where Molybdenum Corp., 
Coulee-Headway, Oka _ Rare 
Metals and Bouscadillac have in- 
dicated substantial columbium 
deposits. 


In the Lake Nipissing area, 
near North Bay, Beaucage 
Mines has opened up a substan- 
tial deposit underground and is 
concentrating on pilot plant tests 
ahead of large-scale production 
plans. 


Near Nemegos west of Sud- 
bury, Multi-Minerals has co- 
lumbiun associated with apatite 
and magnetite. 


There don’t appear to be any 
immediate plans for producing 
cerium or a multitude of rare 
earths which have been found in 
Canada in association with co- 
lumbium and eertain uranium 
deposits. 


which have attracted interest re- 
cently in the Northwest Terri- 
tories. Shipments of tantalite- 
columbite concentrates have 
been made by Boreal Rare 
Metals from its Beaulieu River 
properties to its rare metal re- 
finery at Cap de la Madeleine, 
Quebec. 
> 


General Lithium Corp. has ac- 
quired extensive properties 
carrying lithia- bearing spodu- 
mene dykes and is understood to 
have carried out considerable 
exploration. A very large ton- 
nage of ore is claimed. 

While new metals are attract- 
ing interest, gold and uranium 
still remain the “bread and but- 
ter” of actual Northwest Terri- 
tories mining. Mineral produc- 
tion in 1955 at $23,454,064 (DBS 
preliminary estimate) was some- 
what lower than the $26,414,000 
of the previous year. Mineral 
production figures now include 
uranium. 


Gold Production 

Three of the four producing 
mines of the Northwest Terri- 
tories are gold producers, the 
Giant Yellowknife and Cominco 
Con operation of the main Yel- 
lowknife belt and Consolidated 
Discovery in the Giaque Lake 
sector. The remaining producer, 
of course, is the Port Radium 
mine of Eldorado. Oil produc- 
tion from Norman Wells is also 
included in mineral production 
totals. 

The big Giant Yellowknife op- 
eration turned out $5,934,088 of 
gold in the year ended June 30, 
1955, as compared with $6,104,- 
813 a year earlier. With cost-aid 
payments reduced to $700,000 
($965,000) despite considerably 
higher operating expenses, net 
profit dropped to $983,669 or 24.6 
cents a share as compared with 
37.7 cents the previous year. 

Underground development on 
deep levels has returned satis- 
factory results and drilling be- 
low 1,250 ft. has shown substan- 
tial widths of good grade ore. A 
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new roasting technique devel- 
oped in conjunction with Cat- 
alytic Construction Co. of Can- 
ada is expected to improve re- 
covery which has declined 
somewhat due to the more re- 
fractory nature of recently 
opened ores. 

Production was somewhat 
higher in the latter part of 1955. 

Consolidated Discovery Yel- 
lowknife Mines showed produc- 
tion and profits at new record 
levels in 1955 despite the fact 
that the company received no 
cost-aid during the year and in- 
come taxes rose to $213,000 from 
$16,327 paid in 1954. 

Output was $2,312,412 from 
38,751 tons of ore milled ($1,922,- 
849 from 37,389 tons in 1954) 
while preliminary estimate of 
operating profit is $1,324,000 
against $1,024,849. 

Net profit subject to audit, was 
$677,000 up from $559,108 while 
working capital climbed over 
$300,000 to $1,823,000 after meet- 
ing capital expenditures of $280,- 
000 and dividend payments. 

Work at depth at Consolidated 
Discovery has shown a continua- 
tion of the richest gold ore now 
being mined in Canada—in fact 
gold values have been better at 
depth. Exploration is also being 
carried out of the adjoining 
Ormsby property from the Dis- 
covery workings. 

At the Con mine of Consolidat- 
ed Mining & Smelting, work 
connected with the opening up of 
the Campbell shear has gone 
well in recent years. Detailed 
production figures for 1955 are 
not yet available but in 1954 
output was 160,907 tons of ore 
averaging 0.55 oz. gold per ton 
which was a slight increase in 
tonnage over the previous year. 

Right now very little gold ex- 
ploration is going on either in 
the Yellowknife area or any- 
where else in the Northwest Ter- 
ritories. But Yellowknife and 
neighboring regions are recog- 
nized as one of the most favor- 
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able regions in Canada for fu- 


which could be placed in pro- 
duction fairly readily if a favor- 
able profit incentive should de- 
velop. 

It is quite possible that the 
favorable trend of lead and zine 
prices might play a part in firm- 
ing up production plans for Pine 
Point in the not too far distant 
future. If this should happen 
and a railway be built to Great 
Slave, it would undoubtediy 
have a profound influence on 
mining in general throughout 
the Northwest Territories. 


Cop 


per Vein 
Found at Soo 


International Cobalt and Sil- 
ver Mining Co. has expanded its 
exploration activities to the 
Sault Ste, Marie district of 
Northern Ontario. The widely 
diversified properties now held 
by International include areas 
in the Northwest Territories, 
Temagami, Blind River, Bernie 
Lake Manitoba, and Cobalt. 

Latest acquisition is a group 
of seven claims in Gladstone 
and Patton townships, in the 
S00 mining district. A quartz- 
carbonate vein seven feet wide 
has been traced 1,200 feet and 
samples from the vein have re- 
vealed commercial copper vale 
ues. Drilling is in progress now, 

At Bernic Lake, holdings con. 
sist of 1,450 acres west of Mont- 
garry Exploration. 

Officers of the company in- 
clude Dr. Kenneth A. Roberts, 
president; Ruth Houghton Axe, 
vice-president; Robert D, Wills, 
secretary-treasurer, 
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Transfer Agent 


Chartered Trust Co., Montreal 
Company holds seven claims adjoining Vendome property. Drilling disclosed 
a zinc and associated metal ore shoot of fair grade, development of which 
will be carried out by Vendome Mines Limited, under terms of lease te it. 
Executive Office: 
5 St. James St. East, Montreal, Que. 


BELFORT MINES 


LIMITED 
(No Personal Liability) 
(Successor to Roymont Mines Limited) 
CAPITALIZATION 
Authorized 3,500,000 Shares of $1.00 Par Value 
Issued 2,000,000 Shares 
Crewans ans Saawseas 


- President 
- Vice-President 
- . - - Secretary 
~ - . - Treasurer 
Director 
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ton per day milling rate. 








Transfer Agent 

Chartered Trust Co., Montreal 
Underground development through main drift, crosscuts, raises and ring drill- 
ing completed on the 250, 375 and 500 foot levels, more than confirms tonnage 
and grade of ore body given by surface drilling. Plans are being finalized te 
start production of zinc, copper, lead, gold and silver concentrates on a 1,000- 


VENDOME MINES 


LIMITED 
(No Personal Liability) 
(Successor to Mogador Mines Limited) 
CAPITALIZATION 
Authorized 3,500,000 Shares of $1.00 Par Value 
Issued 3,000,000 
OFFICERS ane BenaUsOnsS 
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° - = Vice-President 
- _ . - Secretary 
- - - Treasurer 
Director 


Executive Office: 
5 St. James St. East, Montreal, Que. 
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G.R. Ne. 59 — Waswonipi Loke Area least Half), 
Abitibi-East County, by Donald A, W. Biake. 
Map No. 968 at i mile to the inch. (1953). 
No. 60 — Maicasagi Area, 
County, by P. E. Imbeavit. Map Ne. 971 at 1 mile 
to the inch. (1954). 

G.R. Ne. 61 — Parts of Hébécourt, Duparaquet and 
Destor Townships, Abitibi-West County, by R. Bruce 
Graham. 
at 1000 feet to the inch. (1954). 


G.R. 


LA PROVINCE DE QUEBEC 
has recently issued the following 


reports:— 


GEOLOGICAL REPURTS 


Abitibi-East 


Maps Nos. 821, 822, 823, 824 and 825 





G.R. Ne. 62 — The Tourelle and Courcelette Areas, 
Gaspé Peninsula, by H. W. McGerrigie. Maps Nos. 
1026 and 1027 at 1 mile te the inch. (1954). 
G.R. Ne. 63 — Zinc and lead Deposits in Lemieux 
Township, Gaspé-North County, by PF. E. Avuger. 
Map No. 930 at 400 feet te the inch, and Map 
No. 1033 ot 100 feet to the inch. (1954). 

G.R. Ne. 64 — Branssat-Daine Area, Abitibi-Eost 
County, by J. E. Gilbert. Map Ne. 1028 ot 1 mile 
to the inch, (1954). 

G.R. Ne. 66 — St. Jean-Beloei! Area, Iberville, 
St. Jean, Napiervilie-laprairie, Rowville, Chambly, 
St. Hyocinthe and Vercheres Counties, by T. H. 
Clerk. Mops Nos, 847 and 848 at 1 mile te the 
inch. (1955). 


PRELIMINARY REPORTS 


P.R. 290 — Wacouno River Area, Saguenay County, 
by Roger A. Blais. Map Ne. 1,029 at | mile te 
the inch, (1953). 

P.R. 291 — Geride lLoke Arec, New Quebec, by 
Robert Bergeron. Map No, 1,03) ot 1 mile te the 
inch. (1954). 

P.R. 292 — Surprise Lake Area, Abitibi-East County, 
by A. N. Deland. Map Ne. 1,032 at 1 mile te 
the inch, (1953). 

P.R. 293 — Onsiow-Masham, Pontiac and Gatineou 
Counties, by R. J. E. Sabourin. Map Ne. 1,034 
at 1 mile to the inch. (1954). 

P.R. 294 — Rosaire St. Pamphile Area, Montmagny 
and L'Islet Counties, by J. Béland. Map Ne. 
1.035 at 1 mile to the inch. (1954). 


PR. 296 — Chorpeney-Coopmon Area, Saguency 
County, by M. A. Klugman. Map Ne. 1,036 at 
1 mile toe the inch. (1954). 

PR. 297 — Ste-Justine Area, Montmagny, Belle- 
chasse and Dorchester Counties, by W. A. Gorman. 
Map No. 1,037 ot 1 mile te the inch. (1954). 
PR. 298 — WAKEFIELD Area, Gatineau County, 
by Rene Béland. Map No. 1,038 aot | mile te 
the inch. (1954). 


PR. 299 -— Dollier-Charron Arec, Abitibi-East 
and Roberval Counties, by E—. 8. W. Neagle. Map 
No. 1,039 at 1 mile to the inch. 

PR. 300 — La Tuaque Area (East Half), Loviclette 
County by Marcel Tiphone. Map Ne. 1,040 at | 
mile to the inch. (1954). 


PR. Ne. 301 — A chemical study of the peots 
of Quebec. — Vi. The ‘Smal! Tea Field’ Bog, 
Huntingdon County. — Vil. The “Large Tea Fieid’’ 
Bog, Huntingdon County, by J. Risi, C.-E. Brunette 
end H. Girard (1954). 

PR. Ne. 302 — Geochemical Soil and Water 
Surveys in Lemieux Township, Gaspé-North County, 
by John €. Riddell (1953). Map Ne, 105) et 
Vy mile to the inch. 

PR. Ne. 303 — General Report of the Minister of 
Mines for the yeor ending March 3ist, 1954. 

PR. Ne. 304 — Wace lLake Ares, Sagvercy 
County, by Roger A. Biais. Map Ne. 1058 at | 
mile to the inch, (1954). 

PR. Ne. 305 — The use of the thermebclance 
in analytical chemistry, by Fernend Cicisse, Flerien 
East and Frederic Abesaue. (1954). 

PR. No. 307 — Bristol Areca, Ponties County, by 
rR J. E. Sabourin. Mop No. 1066 at 1 mile te the 
inch, (1954). 

P®. Ne. 308 — Ste-Perpetve Arec, L'isiet and 
Kamovuroske Counties, by J. Beland, Map Ne, 1067 
ot | mile to the inch. (1954). 

PR. Ne. 309 — Gérido loke Area (East gt 
New Quebec, by Pierre Souvé. Map Ne. 1068 at 1 
mile to the inch. (1955). 


PR. Ne. 310 — DOvucherme-Boviereve Aree, 

Robervel ond Abitibi-East Counties, by A.-F. 

Laurin. Mep Ne. 1069 ot 1 mile te the inch. 

(1955). 

PR. No. 311 — Thévenet Lake Area (West Part), 

New Quebec, by Robert Bergeron. Map Ne, 1070 at 

1 mile to the inch, (1955). 

PR. Ne. 312 — Grodis-Mechault Area, Abitibi. 

East County, by A. N. Oelend. Map Ne. 1071 

at 1 mile to the inch. (1955). 

PR. No. 313 — Bcilloquet Aree, y County, 

by M. A. Kiugmen. Mop Ne, 1 ot 1 mile 

to the inch (1955). 

PR. ayn, ots Georges-$t- comote, Asse, 
Dorchester 


Beauce and by W. A. German, 
Mep Ne. 1075 ot 3 mile te the inch. (1955). 














Why Rouyn District Prospers 


High Copper Price Raises Area’s 


The big news in Quebec’s 
great Rouyn mining area is still 
copper. New discoveries in out- 
lying sections will likely serve 
as a stimulus to the famed dis- 
trict’s prosperity, 

The highest copper price in 
recent history is spurring reviv- 
ed interest in exploration. 

The high prices are proving a 
boon, too, to the existing pro- 
ducers like Noranda, Quemont, 
and Waite Amulet. 

In recent weeks, lengths of 
high-grade copper have been 
opened up at Duvan Copper Co. 
in the Normetal area. In the 
area to the northeast, Lynd- 
hurst is pointing toward produc- 
tion, while Consolidated Beattie 
plans underground development 
of indicated copper ore. 

At year’s end both Rio Tinto 
Co. and ViolaMac Mines report- 
ed interesting copper strikes in 
outlying sectors of Rouyn. 

Rio Tinto made its find in Du- 
fresnoy township in North 
Rouyn, about 10 miles north of 
Noranda town. ViolaMac’s dis- 


covery, shared with Consolidated 
Golden Arrow, is in Pressiac 
twp., northeast of Noranda. 
The Rio Tinto find resulted 
from long original exploration. 
Diamond drilling showed a wide 
sulphide zone containing copper, 


gold and zinc values, although’ 


the values were said to be in the 
lower ranges. 

It’s said that Rio Tinto found 
some 400 conductors in that part 
of the country, although some 
have been eliminated by further 
geophysical work. 


Shallow Shaft Work 


Boylen’s Coniagas was report- 
ed to have paid a substantial 
sum for a property southeast of 
the Rio Tinto discovery. 

Coniagas’s 720-acre property 
has old copper showings and a 
shallow shaft put down years 
ago. 

Grandines Mines, another 
Boylen company, has acquired a 
property linked to both Conia- 
gas and Rio Tinto. Kontiki has 


Mine Profits 


taken up an 800-acre property to 
the east. 


Other holdings around the Rio 
discovery: 


Antalla; Beattie Duquesne; 
N. A. Timmins; Broulan; Yel- 
lowknife Bear; Richmond Devel- 
opment; Brunhurst; Brunston; 
Gaitwin; Mallen; Rotondo; New 
Delhi; Mallen Red Lake; Odyne; 
New Alger; Silvestre; Miller; 
Tromac; Rice; Tromac; Fortress; 
Continental Copper; New Lorie; 
Central Mining Corp.; Ran- 
rouyn; Vauze Dufault; Smer- 
chanski. 

Goldwise, however, the Rouyn 
area has suffered considerably, 
principally due to high prevail- 
ing wage rates and existing lev- 
els of supply costs. New Sena- 
tor Rouyn and Powell Rouyn, 
for instance, recently suspended 
operations. But development of 
a new gold mine—Eldrich—has 
continued. 


NORANDA MINES LTD, — 
One of Canada’s largest mining 
companies, Noranda not only is 
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Rouyn’s largest producer but 
controls many other large min- 
ing companies: Gaspé Copper, 
Waite Amulet, Quemont, Hall- 
nor, Aunor, etc. The firm owns 
and operates the Horne Mine, a 
copper-gold property at Rouyn, 
producing blister copper, con- 
taining precious metals, which is 
shipped to the refinery of a sub- 
sidiary, Canadian Copper Refin- 
ers Ltd., Montreal. 

Selenium, tellurium and py- 
rite are produced as byproducts. 
Pyrite concentrates are process- 
ed at the firm’s Port Robinson, 
Ont., plant, where sulphur diox- 
ide, elemental sulphur and pre- 
mium grade iron sinter are 
recovered. 

Through its majority interests 
in various copper companies, 
Noranda controls its copper pro- 
duction from mine to finished 
product. 


At year’s end Noranda’s nine- 
month report showed that its 
estimated net profit was $9.9 
millions, up from $6.8 millions 
in the first nine months of 1954, 
reflecting top copper prices. 

The company declared a divi- 
dend of 50c a share on its new 
common stock payable Dec, 15, 
1955, to shareholders of record 
Nov, 18. A dividend of iike 
amount was paid Sept. 15, 1955. 

On Feb, 3 this year Noranda 
declared another dividend of 50c 
a share payable March 15, this 
year, to shareholders of record 
Feb. 17, ex-dividend Feb, 15. 


QUEMONT MINING CORP. 
—Quemont has shown much 
higher earnings, reflecting im- 
proved metal prices. 

The property is equipped with 
a 2,000-ton daily capacity flota- 
tion-cyanide plant. <A_ pyrite 
plant also can handle 300 to 400 
tons of pyrite concentrate daily. 


The year’s estimated 1955 net 
profit reached $4.9 millions, or 
$2.32 a share, compared with 
$2.7 millions, or $1.30 a share, in 
1954. 


The firm declared a dividend 
on Nov, 10, 1955, of $1.25 a share 
to shareholders of record Nov, 
30, payable Dec. 30. Total divi- 
dends declared or paid in 1955 
topped $2 a share, compared 
with a total of $1.50 in 1954, 

At year’s end, Quemont reck- 
oned its entire 1955 ore tonnage 
reached 842,807, a sharp rise 
from 1954’s 718,695 tons. 


NORMETAL MINING CORP. 
—This company which owns 


and operates a producing cop-y4 


and conveyor gallery. 


tion for forty-five years. 
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Canada’s first privately owned uranium mine and mill, Pronto 
Uranium Mines Limited, became Eastern Canada’s first uranium 
producer early in September. 


This 1,000 ron mill was completed ahead of schedule. Construc- 
tion by Foundation included the concentrator, services building, 
ball mill area, crusher house, screen house, 100 ft. head frame and 
shaft house, hoist house and control room, power and pump house 


Consalt FOUNDATION first 
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Pronto Uraniam’s mining and concentwating plant, 
in the Blind River sector, on the shoves of 
Lake Huron. 


\ caswtnag Exgewrera RM Ney b Co tened 


# FOUNDATION 


ag ee CANADA 
Engineering — 


HALIFAX * MONTREAL’ < TORONTO © 40NDON ¢ SEDSURY @ CHEGEET 


FOUNDATION has served the min- 
ing and metallurgical industries of Canada 
in both engineering design and construc- 


vf 4 
a & 


FOUNDATION 





per-zinc-pyrite property in Des. 


meloizes twp. had an outstand- 
ing year in 1955. 


Copper concentrates produced 
on the property are shipped to 
Noranda smelter for treatment; 
zine goes to smelters in the U. S. 

A pyrite plant on the property 
can handle 175 tons a day, and 
pyrite concentrates are shipped 
to plants in Canada, the U. S., 
and Europe. 

During 1955 the company’s No. 
4 shaft was deepened 525 ft. to 
5,400 ft. By year’s end drifting 
had started on the 5,165-, 4,365-, 
and 4,565-ft. levels, with good 
ore reported. 


Normetal’s 1955 12-month re- 
port showed a net profit of $3.1 
millions, or 83c a share, more 
than double the 1954 net of $1.3 
millions, 35c a share. 


The company milled 362,173 
tons of ore during 1955, com- 
pared with 328,450 tons in 1954. 
The high copper prices are re- 
flected in the better 1955 picture. 


STADACONA MINES (1944) 
LTD. — The company owns a 
producing gold mine on a 1,200- 
acre site in the south Rouyn 
area, including a 400-ton mill. 

Latest reports on development 
showed 609.8 ft. of new ore 
opened, grading 0.299 oz. over 
average width of 6.1 ft. between 
the 3,375-ft. and 3,675-ft, levels. 
During 1955 exploratory drilling 
southeast of the producing areas 
returned interesting gold values, 
indicating the possibility of a 
new ore body. 

Latest estimate on ore reserves 
is 366,807 tons, averaging 0.183 
oz. gold per ton. 


In the first nine months of 
1955 the company treated 104,- 
368 tons of ore, recovering $559,- 
977. There was an estimated net 
profit for the period of $48,002. 

Net profit for the entire year 
of 1954 was $79,361. 


WAITE - AMULET MINES 
LTD.—The firm operates a pro- 
ducing copper-zinc property in 
the Rouyn district, consisting of 
about 1,285 acres in the Waite 
group and 965 acres in the ad- 
joining Amulet group. The 
company also owns 725 acres 
west of Noranda. 


The property also has a 1,000- 
ton concentrator, a 2,000-ton 
zine mill, and a pyrite concen- 
trate plant. 

During 1955 the company con- 
tinued its extensive exploration 
program, driving on the bottom 
level, with chances of finding 
further ore bodies considered 
good. Latest estimate of ore re- 
serves were 1.3 million tons. 


For the first half of 1955, 
earnings worked out at 87e a 
share as against 6le a share in 
the corresponding period of the 
previous year when results were 
affected by a strike. 

Both a higher production and 
higher prices for copper and zine 
were responsible for the improv- 
ed showing. 

The zinc section of the com- 
pany’s plant is now engaged in 
treating substantial tonnages of 
West MacDonald Mines ore, 
This is resulting in some reduc- 
tion in Waite Amulet treatment 
of copper ore which, of course, 
is offset by the fact that Waite 
has another source of income 
and doesn’t need to draw on its 


copper ore resources as rapidly. 

ELDER MINES LTD. — The 
company’s gold property in the 
Rouyn area comprises 33 claims 
in two groups, and its produc- 
tion goes to Noranda for smelt- 
ing at a rate of about 12,000 tons 
a month. 
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No financial reports are avail- 
able for 1955. 

However, in 1954 the firm re- 
alized a net profit of $153,198, 
against a net loss of $40,575 in 
1953. During 1955 it was plan- 
ned to have started development 
of the 10th and 11th levels. The 


company has a substantial inter- 
est in Eldrich Mines. 
DONALDA MINES LTD. — 
New levels will be opened at 
850 and 1,225 ft. by this Rouyn 
gold producer in 1956 and the 
company will be looking for 
copper as well as gold ores. 


The depth program is design- 
ed to make available 430,000 
tons of gold ore in No. 2 vein 
and to add to tonnage by drill- 
ing on deeper levels. 

Donalda has been active in in- 
vestigation of outside properties 
showing copper and lithium, 
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Newkirk Mining Corporation Limited 
SPANS Canada in the exploration, 
development and financing of 


mineral discoveries. 
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The $100 Million ‘Silky Rock’ Business 


Asbestos Industry Aims for 50% Production Increase by ’65 


Canada’s asbestos industry is 
expected to hike production and 
sales 50% by 1965 and to ad- 
vance a further 20% by 1980. 

This optimistic outlook was 
presented by A. L. Penhale, 
president and managing director 
Asbestos Corp, and president of 
the Canadian Institute of Mining 
& Metallurgy to the Gordon 
Commission. The over-all gain 
amounts to 80% from 1955. 

This opinion is chiefly pre- 
dicated on the projected eco- 
nomic trends for industrial coun- 
tries, notably the United States 
which is the major market for 
Canadian asbestos. 

Canadian asbestos production 
rose by about 10% last year, 
topped the one million ton mark 
for the first time and value of 
production amounted to about 
$100 millions, another record. 
Prospects for 1956 appear equal- 
ly good. 

In the next 25 years, the geo- 
graphical distribution of Cana- 
dian asbestos fibre sales is not 
expected to vary appreciably 
from the present pattern. Im- 
provement in currency conver- 
tibility and relaxation of trade 
barriers of any type would like- 
ly result in increased shipments 
to some areas, notably certain 
countries in South America, In- 
dustrialization of other countries 
now considered primarily agri- 
cultural would also give rise to 
expanding markets. Over-all 
effect of such factors is difficult 
to estimate in terms of distribu- 
tion. 

Traditionally 95% of Canadian 
asbestos is exported from Can- 
ada in its raw state. The remain- 
ing 5% is consumed domestic- 
ally by relatively smal] but 
flourishing asbestos products in- 
dustry. Prospect for further 
processing of Canadian asbestos 
at home appears to be limited by 
demand of domestic market. 

Large scale processing of Cana- 
dian asbestos for world markets 
is not considered economically 
feasible for these reasons: 

—Asbestos is almost never the 
main component in any manu- 
factured article; it is only one 





of several ingredients, usually a 
minor one, Other component 
materiais would have to be 
available in vast quantities at 
low cost so that Canadian manu- 
factured articles could compete 
successfully with similar articles 
manufactured throughout the 
world, cost of which is likely 
to be low because of proximity 
to raw materials. 

—In the field of building ma- 
terials, an important segment of 
the market for asbestos, compe- 
tition from other products is 
severe and delivered cost of such 
products is frequently a deciding 
factor. Manufacturing plants 
must therefore locate in close 
proximity to their markets in 
order to be competitive. 


The Freight Problem 


—In addition to unfavorable 
freight differentials which pre- 
vail on all manufactured asbes- 
tos products as compared with 
the raw material, there would 
be an additional cost increment 
in any manufactured article en- 
tering foreign countries which 
would further reduce competi- 
tive position. This “would be in 
form of customs duties. 

—A further deterrent is the 
huge capital investment which 
would be required to set up an 
extremely diverse manufactur- 
ing industry in Canada capable 
of producing tremendous vol- 
ume and variety of asbestos pro- 
ducts now made in many differ- 
ent parts of the world. 

Canadian asbestos mines now 
have proven reserves totaling 
575 million tons. A further 379 
million tons have been indicated 
but not thoroughly tested. All 
but a small part of these reserves 
lie in the Quebec asbestos dis- 
trict. 

It is estimated that with addi- 
tional milling capacity now in 
construction or planning stage, 
the average annual depletion 
rate will be 17 million tons dur- 
ing the next 25 years. At such 
a rate, in the year 1980, 150 mil- 
lion tons of the proven reserves 
will remain. If it is assumed 
that only half of what is now 
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classed as indicated reserves 
prove to be profitable, proven 
reserves in 1980 will amount to 
340 million tons. With a normal 
increase in the exhaustion rate 
after 1980 these reserves should 
last for another 10 or 15 years. 

Consequently, if all explora- 
tions for asbestos were halted 
now the industry could conceiv- 
ably continue to function and 
even gradually expand its pro- 
ductive capacity for at least 40 
years. However, exploration is 
expected to continue and new 
prospecting methods will likely 
be found which will enhance 
possibility of discovering new 
deposits under overburden or 
barren rock capping. 

Open New Areas 

Areas now remote from trans- 
portation facilities will probably 
be opened up and there is every 
likelyhood that hitherto unsus- 
pected ore bodies will be found. 
Furthermore, mining methods 
should become more mechan- 
ized, more efficient and less haz- 
ardous, permitting the down- 
ward extension of mining below 
the economic limits now visual- 
ized. 

On a basis of the past, there is 
every reason to be optimistic 
about the future, It is conser- 
vatively estimated 250 million 
tons of new asbestos reserves 
have been found in the past 
eight years while less than one 
third of that amount has been 
consumed. Of this new _ ore 
roughly 150 to 175 million tons 
have been found in Quebec as- 
bestos district. It is not illog- 
ical to assume that a comparable 
tonnage of new ore will be de- 
veloped there by 1980, extending 
the life of this district beyond 
the year 2,000. 

In the past five years, capital 
projects involving expenditure 
of an estimated $95 millions 
have been undertaken in Can- 
ada’s asbestos mining communi- 
ties. Adequate ore reserves ap- 
pear assured and with new use 
for asbestos being discovered it 
would appear the _ industry 
would grow to new importance 
in years ahead, 

Long term considerations may 
adversely affect the industry. 
These include: 

—Competitive position of as- 
bestos as a'raw material in many 
applications is primarily depen- 
dent on its relatively low cost. 
This is to a great extent deter- 
mined by labor price which nor- 
mally comprises some 60% of 
total production cost. Labor costs 
have risen an estimated 160% in 
the past decade in the industry, 
and the prospect of further in- 
creases in the future, gives the 
industry serious concern lest the 
accompanying rise in price of 
raw asbestos results in destroy- 
ing its present competitive ad- 
vantage. 

—Canadian asbestos also com- 
petes with that from other sour- 
ces and prices are also an im- 
portant consideration. There is 
considered a real danger of los- 
ing some of the present overseas 
markets to suppliers in other 
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Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


EQUITABLE LIFE INSURANCE 


producing countries with lower 
labor costs and which are closer 
to the source of demand. 

—Another problem is growing 
use of substitute material such 
as synthetic fibres which have 
already made inroads in certain 
fields. 

—There is also the spectre of 
synthetic asbestos itself, a prod- 
uct, which doesn’t now offer any 
real threat to the real thing, but 
may in the future become a 
serious problem. 

Where Exports Ge 


Breakdown of Canadian as- 
bestos shipments by major geog- 
raphic areas for 1954 was: U.S., 
70%; Western Europe including 
the United Kingdom, 17.2%; 
Central and South America, 
3.8%; Africa and Asia, 3%; Aus- 
tralia, 2%; Canada, 4%. 

The sharp increase in produc- 
tion in 1955 reflected strong 
world demand and increased 
milling capacity. Competition in 
Western Europe from Russian 
and South African fibres stiffen- 
ed, shipments to South America 
were lower, but economic ac- 
tivity in United States, Canada’s 
biggest asbestos customer was 
sharply higher. 

During 1955, temporary short- 
ages appeared in some grades. 
Overall, however, industry lead- 
ers say the market was in better 
balance than it has been for 
some years. At the moment, 
production capacity is nearly 
equal to demand and this stabil- 
ity is expected to continue. 

Quebec produces some 65% of 
the free world’s supply. From 
11 mines, seven major mining 
companies now produce about 
one million tons of fibre per 
vear. In 1955, 97% of this was 
exported, 72% going to the U.S. 

The seven Quebec producers 
account for $75 millions of the 
$95 millions now being spent to 
expand Canadian production. As 
part of this, projects finished 
during 1955 include $15 million 
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mill addition by Canadian 
Johns-Manville, a new $16 mil- 
lion mine and mill of Asbestos 
Corp. and a new $8 million mill 
of Johnson’s Co. Flintkote Co. 
and Quebec Asbestos Corp. ex- 
tended their mines and mills, 
and a substantial part of a vast 
railway and town relocation pro- 
ject, which will uncover large 
new ore bodies, was completed. 

Employment in mines and 
mills now totals approximately 
6,500 with annual wages totaling 
$25 millions. 

Long term prospects of Que- 
bec mines are also promising be- 
cause of increased demand in 
expanding building and con- 
struction industries and in the 
automotive industry which is a 
big user. There are about 3,000 
uses for asbestos in industry and 
this number is being steadily in- 
creased. 

A significant feature in Cana- 
dian asbestos industry is that 
with but two exceptions alli the 
producers are either subsidiaries 
of American or British compa- 
nies or controlled by them, This 
is a direct outcome of develop- 
ment in the industry whereby in 
its early days the only people 
interested in the exploitation of 
Canadian asbestos were asbestos 
manufacturers in those coun- 
tries or American and British 
investors with venture capital, 
a scarce commodity in Canada 
at that time. 


The Producers 


Seven companies in Canada 
today mine almost all asbestos 
produced. They are: Asbestos 
Corp., Bell Asbestos Mines Ltd., 
Canadian Johns-Manville Co., 
Flintkote Mines Ltd., located 
just outside Thetford Mines, 
Johnson’s Co., Nicolet Asbestos 
Mines, at St. Remi de Tingwick 
near Asbestos and Quebec As- 
bestos Corp., at East Broughton. 
In addition to these, two other 
important mines are in opera- 
tion, one in Ontario, the Munro 

fine near Matheson, Ont. op- 
erated by Canadian Johns-Man- 
ville Co. and the other at Mc- 
Dame Lake in Northern British 
Columbia, the mine of Cassiar 
Asbestos Corp. 

In addition to these two com- 
panies actually mining and mill- 
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ing asbestos today, there are two 
other companies actively devel- 
oping new deposits with a view 
to commencing operations with- 
in the next two years. They are 
Lake Asbestos of Quebec Lid., 





subsidiary of American Smelt- 
ing & Refining Co., which is de- 
veloping an orebody at Black 
Lake, Que. and National Asbes- 
tos Ltd., subsidiary to the Na- 
tional Gypsum Co. of Buffalo, 


N.Y., which is planning to put 
a new mine into production near 
Robertsonville, Que. There are 
several other companies who 
carry on exploration and devel- 
opment work, 
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CO., OF CANADA, Waterloo, Ont., 
issued new business in 1955 totaling 
$17.2 millions (excluding reinsur- 
ance). This is a 1% increase over 
the amount written in 1954. Ex- 
cluding annuities, life insurance in 
force at company year-end amount- 
ed to $115.9 millions, 1.7% more than 
a year earlier. 

Assets at $30.4 millions rose 20% 
during the year, one of the largest 
gains in the history of the company, 
states M. J. Smith, president. Bond 
investments accounted for $1.3 mil- 
lions of the $1.8 millions increase. 
Mortgage investments on homes 
totaled almost $2.3 millions during 
1955, 60°. in NHA loans. 

Percentage of mortgages in com- 
pany portfolio was reduced from 


COMPANY, LIMITED 
72.22 to 69.0 by the end of 1955. 


B R pM, T t 0 R D0 ‘ 0 N TA ® i 0 Net interest earned on all invest- 


ee ae ee ments was 4.67% in 1955, up from 
| the preceding year's 4.62‘c. 
1955 1954 


S $s 
New insurance .. *17,224.138 17,051,095 
Insur. in force ., %115,994,046 113,994.046 
Total income .... 4,930,092 4,092,798 
Pavts. to 
p’holders 1,701,688 1,784,930 


Assets .........c.  30.479.361  28.602.706 
Pol, & ann. res. 24.742.688  22.853.045 

Associated Companies 
East Sullivan Mines Limited 
iPl 


Inv. & cont, res. 1,150,000 1.950.000 
(NPL) 
Val d’Or, P.Q. (Abitibi) 
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Canada Iron’s diversified group 
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Canada Iron is a strong company; one of the reasons 
being its wide diversification in industry, through its 
many subsidiary companies. 
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FOr = | 

NDus = Take Railway & Power for example: 

nd it at e Supposing you wanted to buy a carbon brush, a 

| stainless steel sheet or valve and some diamond drill 

tubing, an actuator for a jet aircraft and a seat for a 

a railway car... strangely enough this company can 
supply them all! 











But supposing you were not sure what power or 
capacity of pump you needed . . . well, the technically 
trained salesman from this company can tell you... in 
detail! 


























But supposing you wanted these items in a hurry! 
You've guessed it. This unique firm within the Canada 
Iron Group has offices in Quebec City, Ottawa, 
Noranda, North Bay, Sault Ste. Marie and Calgary, 
and warehouses and offices in New Glasgow, Montreal, 
Toronto, Hamilton, Windsor, Winnipeg, Edmonton 
and Vancouver. . . ready to supply you. 





_ Surplus , 1,242.344 1,151,668 
Net int. 4.67°« 4.62%. 
*Exciuding reinsurance. 








_ DOMINION OF CANADA GEN- 

| ERAL INSURANCE CO., total in- 

_come for the year 1955 amounted 
to $7,843,948, up $168,600 from a year 
earlier. Premium income from all 
sources including life insurance was 
$6,932,600 ($6,871,800); investment in- 
come $792,634 ($716,000); and other 
income including net gains on sale 
of investments $118,645 ($87,557). 

Income from general insurance 
during the year was $5.5 millions as 
against $5.6 millions the year before. 
Life insurance premium income 
amounted to $2.2 millions, up from 
1954’s $2 millions. 

New life business amounted to 
$12.7 millions. Life insurance in 
force at year end was $79.8 millions, 
up 14° from a year earlier, reported 

| Dominion of Canada President 

Henry S. Gooderham. Assets of the 

| company now total $22 millions, 
10° higher than a year before. 

The company’s associate, The 
| Casualty Co. of Canada, experienced 
' @ satisfactory year, states Mr. Good- 

erham. Total income was $1.4 mil- 
| lions with assets amounting to $2.3 
| millions at year end 1955 and after 
| providing for all liabilities, surplus 
| Qos available te shareholders 

was $738,021. 
| r 


Quebee Lithium Corp'n 
(NPL) 


Barraute, P.Q. (Abitibi) 





Seventy experienced salesmen with a wide range of 
products, serving industry from the Atlantic to the 
Pacific, makes Railway and Power — Sales Agents 
Extraordinary. 


Quebee Copper Corp's 
Limited 
Eastman, P.O. 
(Eastern Townships) 


Federal Metals Corp’n (NPL) 
District of Gaspe, P.Q. 


THE CANADA IRON GROUP 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Construction Company Limited 


Electric Tamper & Equipment Ce. of 
Canada Limited 


Pressure Pipe Company of Canada Limited 
Railway & Power Engineering 

Corporation Limited 

C. M. Lovsted & Company (Conadal Limited 
ee 
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OFFICERS 
Lt.-Col. J. FR. Gauvreau, C.E., Chairman of the Board 
Pierre Beauchemin, President and Man. Director 
Lt.-Col. Paul Ranger, 0.C., E.D.. Vice President 
Ald. Archamibault, Secretarv-Treasurer 
J. Ph. Beaulac, Asst. Sec. Treasurer 
Lucien Beliveau, Mine Manager 


Maurice Scott, Geologist & Cons, Engineer 


DIRECTORS 


Hector H. Racine 
Pierre Beauchemin 
Lt.-Col. J. Romeo Gauvreau, C.E. 


Lt.-Col. Paul Ranger, Q.C., E.D. 


Head Office: 1403 Aldred Building — Montreal, Quebee 
Mine Office — Sullivan P.O. Abitibi, P.Q. 


Canada Iron 


foundries, limited 
Weed Office: 921 Sun Life Building, Montreal, Quebes 


J. Jacques Beauchemia 
Jean Beauchemin 
Jos. A. Beauchemin 




















The Adventure of the Wonder Metals 


Metallurgists Are Shaping An Industrial Revolution Here 


Metallurgists with a _ wide- 
open budget for research are 
producing a technological revo- 
lution in metals. Prosaic iron, 
copper and lead are not giving 
up an inch of their hard-won 
place in modern production, but 
with the introduction of the 
wonder metals the entire field 
is being widened immeasure- 
ably. 

These are the relatively new 
names that are being tabbed for 
big metallurgical jobs in the 
complex technology of today: 
lithium, columbium, tantalum, 
selenium, titanium—even abun- 
dant magnesium and aluminum, 

Though metallurgists and en- 
gineers are but on the threshold 
of economic utilization of these 
elements, they have paved the 
way to research into a large 
group of even less-known rari- 
ties that have quickened the 
minds of imaginative scientists 
who think in terms of 50-100 
years hence. Some of the new- 
est ones, cerium, lanthanum, 
dysprosium, gadolinium, etc., 
sound more like the ultra fuels 
of science fiction than the work- 
ing tools of industry, but cur- 
rent results for the already 
proved “wonder” metals indi- 
cates that they too will have a 
valuable place. 

Right now, intensive research 
is under way in an attempt to 
perfect a method of converting 
lithium into a rocket fuel; ti- 
tanium has been forced to give 
up its metallurgical secrets and 
jet engine blades already are be- 
ing made from it; selenium is a 
proven electronic tool; tantalum 
is becoming increasingly im- 
portant to doctors as an agent to 
hold human bone and flesh to- 
gether. 

And that’s only the 
Here’s where we stand 
age of the light metals: 

Aluminum is Canada’s largest 
contribution to the light metals 
age, the logical result of low- 
cost power. It is good economics 
to ship bauxite or alumina thou- 
sands of miles to waterpower 
site in Northern Quebec and 
British Columbia rather than 
process it on the spot. 

With two other light metals 
Canadian miners are on both in- 
timate and large-scale contact. 
They are Magnesium and ti- 
tanium. 

Selenium, usually a copper by- 
product, is produced in Canada 
and last year, for the first time, 
the country acquired a lithium 
output. Columbium and tantu- 
lum, two newcomers to major 
status, have been found in large 
quantity at Oka, Que., and else- 
where through the country. 


Here’s the background: 
SELENIUM 


In the world of industrial 
metals, selenium is strictly small 


start. 
in the 


a 


potatoes. But it’s a potato that’s 
essential to the diet of a great 
many factories. 

During the past year little 
more than one million pounds of 
selenium were _ available’ to 
North American industry and 
market for it was estimated at 
two or four times the amount 
available. The pressure of 
scarcity has sent the official pro- 
ducer price from $6 to about $10 
per pound within the year and 
some small black market lots are 
moving for as much as $40 per 
pound. 


The principal use of the metal 
is in selenium rectifiers which 
convert alternating current to 
direct current. The rectifiers are 
used in a wide range of electri- 
cal and electronic products both 
for civilian and military pur- 
poses. 

Another use for selenium is 
in pigment manufacturing. It 
can make some paints and dyes 
color-fast to a matchless degree. 
It is used in glass manufactur- 
ing. Small amounts of the metal 
act as a decolorizer and larger 
amounts turn the glass a rich 
ruby-red. 

The use of selenium is so 
widespread now that even an 
increased use of _ substitutes 
would not stifle the great de- 
mand. In fact, government and 
defense production worriers ex- 
pect that demand will continue 
to outstrip supply for several 
years to come. 


TITANIUM 


It is titanium, however, which 
stands poised to take the spot- 
light in the “wonder” metals 
field in Canada. It is the fourth 
most abundant structural metal 
in the earth’s crust, 50 times 
more common than copper or 
zinc. Currently it is evolving 
rapidly from the relative posi- 
tion in which aluminum found 
itself some 100 years ago when 
that hght metal was valued at 
hundreds of dollars per pound. 


It has some 56% the density 
of steel, about the same strength 
as steel and it is about 40% 
lighter. In addition it is resistant 
to high temperatures and corro- 
sion, thereby making it ideal for 
products subjected to high heat- 
pressure loads. 


Because of its promise, titani- 
um has been the subject of in- 
tense research during the past 
10 years and it has pioneered an 
entirely new batch of metal- 
lurgical migraines. Under some 
mill conditions it absorbs hydro- 
gen during processing, other 
difficult-to-avoid conditions can 
make it subject to fatigue fail- 
ure. 

Now, however, the basic re- 
search headaches seem to be 
solved and the industry is in- 


volved in a race to the price bar- 
rier. Titanium sheet sells for 
about $14 per pound, compared 
with 50 cents for stainless steel; 
bar and forging stock is now 
about $8.50 per pound, compared 
with 35 cents for stainless. 

At these prices, titanium metal 
is practically a defense material 
exclusively. The big current 
users in Canada are the two de- 
fense aircraft makers. Canadair 
uses it for some of the specializ- 
ed parts in the airframe of a 
maritime reconnaisance plane it 
is building for the RCAF. A. V. 
Roe’s Orenda Engines is plan- 
ning on substantial titanium use 
when its new gas turbine engine 
goes into production. Titanium 
blades for this engine will prob- 
ably be produced by subsidiary 
company Canadian Steel im- 
provement which has designed a 
special forging process for them. 
Initial production of similar 
blades has been sold to the 
maker of an experimental engine 
in the U. S. 

Titanium has captured the 
light metals spotlight for a num- 
ber of reasons. For one thing, 
there’s lots of it. Known ore 
supplies in Canada, Scandinavia, 
and elsewhere have reached gi- 
gantic proportions. Only the 
price barrier is holding back 
widespread civilian use of the 
metal and there have been signs 
that the barrier is cracking. 

Canadian metal researchers, 
for example, believe they have 
won one part of the world race 
for leadership in finding a way 
to put this new wonder metal to 
work. If their hopes materialize, 
they will open the door to new 
vistas throughout Canadian in- 
dustry. Shawinigan Water & 
Power already has perfected a 
method of isolating titanium by 
a continuous electrolytic process 
and it is working on a method 
of converting that laboratory 
knowledge into production 
know-how. 

At the same time, a U. S. sub- 
sidiary of Union Carbide is go- 
ing into production of titanium 
sponge by using a modification 
of the pioneering Kroll process 
and serious thought is being 
given to production in Canada. 


LITHIUM 

For sheer romance, however, 
lithium has the stage. 

Without lithium, Canadian in- 
dustry would be hard pressed to 
maintain much of its low-cost 
production rate. This soft, sil- 
very-white featherweight is an 
extremely important grease ad- 
ditive.' Chemicals, glassware, 
printing inks, TV tubes, phono- 
graph records, cold cream, var- 
nish, even soft drink flavorings, 
depend to some extent on 
lithium. 

The biggest and fastest grow- 
ing market for lithium is in the 
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grease field. Lithium greases re- 
tain lubricating properties in a 
range from 60 deg. below zero to 
360 above and as a result some 
30 major U. S. and Canadian oil 
companies are using lithium car- 
bonate in their greases. Because 
the greases are equally valu- 
able in the barren wastes of the 
Arctic and the steam jungles of 
the tropics, the military demand 
is high. 

As a metal, lithium is unbeat- 
en for versatility. On one hand 
it performs a competent but un- 
exciting job as a cosmetic base 
and on the other it receives top 
research attention as the weird 
but wonderful cloak and dagger 
metal of the atomic age. 


Currently there is scientific 
speculation that a combination 
of lithium, boron, and hydrogen 
could act as the fuel supply for 
rockets. Carried a step farther 
and it might act as the propel- 
lent for ram jets. Taken to a 
logical conclusion, the combina- 
tion might be subject to control- 
led burning and thereby become 
of prime importance in aircraft 
power plant, 


Lithium is a member of the 
alkali family and it is a silvery 
white metal, harder than sodium 
or potassium but softer than 
lead. It is ductile and may be 
drawn into wire or rolled into 
sheet. The ceramic and petro- 
leum industries are the big users 
in the nongrease field. 


The list of actual or potential 
users of lithium is enormous. It 
is useful in the preparation of 
well drilling muds, bleaches, lu- 
minous pigments, light metal 
alloys, propellents, fertilizers, 
food preservation, and pharma- 
ceutical intermediates. Lithium 
stearate in vegetable and petro- 
leum waxes modifies their prop- 
erties and scientists in this field 
believe they are on the thresh- 
old of a host of new and impor- 
tant jobs for lithium. As the 
lightest of all stearates it is a 
main ingredient in face powder. 


In metallurgy, expanded use 
is possible as a degassifier, metal 
grain refiner, furnace atmos- 
phere conditioner, and brazing 
and welding flux. 


The future for lithium appears 
to be tremendous. Demand is 
snowballing. 


Canada’s first lithium pro- 
ducer is in the LaCorne-Lamotte 
area of Northern Quebec. There 
Quebec Lithium is processing at 
a rapid rate from its 15 million- 
ton ore reserve. Other ore for- 
mations have been turned up in 
Ontario and Manitoba, 


TANTALUM & COLUMBIUM 


Tantalum and Columbium are 
the jet-age naturals that sit 
right at the top of the list of 
scarce but practical metallic 
Sleeping Beauties. 


Columbium has a tremendous 
resistance to very high tempera- 
tures and because of this charac- 
teristic it holds promise for high 
temperature uses in jet engines, 
gas turbines, rockets, and nu- 
clear power equipment. It is 
not new to industry, in the sense 
that other jet-age minerals are 
new. Columbium has _ been 
known and used as a stainless 
steel alloying agent for at least 
25 years. Only in recent years, 
however, has its full potential 
been known. 


A pinch of columbium added 
to stainless steel or other metals 
prevents what is called “creep” 
when the alloy is subjected to 
terrific heat and _ pressure 
change. It also improves steel’s 
impact strength and corrosion 
resistance. One of its other 
characteristics is an affinity for 
common gases. This has led to 
extensive use in the vacuum 
tube industry. 


So far, Canada has produced 
very little of the $100-plus per 
pound metal but there are signs 
that the Molybdenum Corp. of 
America has a treasure trove of 
this rare substance in its hold- 
ings near Oka, Que. Other 
sources are the Northwest Ter- 
ritories, British Columbia and 
Ontario. 


It is still too early to know 
whether Canada’s known ore 
resources will be exploited to 
their fullest extent immediately. 
About 85% of the world’s sup- 
ply comes from Nigeria, where 
it is extracted as a byproduct of 
tin mining. Certainly prices are 
high enough to encourage re- 
search into production methods 
and it is possible that Canadian 
output may be stepped up with- 
in the next two years. 

Tantalum is in the same fam- 
ily, although it has somewhat 
different characteristics. It also 
is a Cinderella metal that is re- 
ceiving detailed attention from 
metallurgists and industrialists 
both. 

The tantalum properties in- 
clude high heat and acid re- 
sistance and in addition it is an 
extremely stable substance. It 
melts at 5,480 deg. F., which 
makes it even more  heat- 
resistant than its sister colum- 
bium, 

The biggest user of tantalum 
is the chemical industry. This 
industry is pleasantly intrigued 
by the possibilities of a metal 
that in most corrosive acid proc- 
esses has a useful life of some 
800 years. Consequently chemi- 
cal makers have spearheaded 
tantalum use ever since it made 
its effective market appearance 
in 1939. 

It is a bluish-white metal that 


rot a bed neme for itself right 
a 


from the start and it has taken 
scientists scores of years to 
learn its secrets, Its very name 
illustrates the trouble it gave 
early researchers. The Swedish 
scientist Ekeberg, who discov- 
ered the existence of tantalum, 
never could isolate it for proper 
study. He named it after a 
mythical son of Zeus who was 
banished to Hades where he 
stood chin deep in water but 
was unable to drink. Mythical 
Tantalus supplied the origin of 
the modern word “tantalize.” 


Now, however, that metallur- 
gists know its properties, it 
is being put to work in increas- 
ing amounts, not only in chemi- 
cal plant equipment but in the 
electronics industry. Like its 
sister. columbium it has an affin- 
ity for gases, thereby making it 


valuable as an element in vac-_ 


uum tubes. 


Its most spectacular use is 
right inside the human body. 


The very stability that makes it 
valuable in a chemical plant 
makes tantalum an ideal sewing 
tool or surgical replacement 
part. It doesn’t react to the 
human body acids, so surgeons 
use it for patching damaged 
arteries and splicing bones to- 
gether. 


MAGNESIUM 


Platinum blonde magnesium, 
a one-time wartime belle, that 
fell upon hard times at the offi- 
cial advent of peace in 1945, has 
laced up her stays, primped fig- 
uratively with lithium face pow- 
der, and started heavy dating 
with industry again. 


Magnesium carried much of 
the light metal load during the 
war, as an aircraft construction 
material and as an aluminum 
alloying agent. Now it has 
carved a major place for itself 
in industrial production because 
of its peculiar combination of 
light weight, high strength, ex- 
cellent machine properties, and 
reasonable cost—little more than 
aluminum, 


Magnesium is often called in- 
dustry’s lightest structural metal 
and because it is able to stand 
up to heavy stress it is used for 
such difficult to handle jobs as 
aircraft landing gear. 
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This metal is the eighth most 
abundant element in the earth’s 
crust. It is even found in large 
quantities in sea water and both 
in the U. S. and U. K. there are 
sea-water extraction plants for 
magnesium. 


Recently, magnesium has been 
getting attention from light 
manufacturing industries. It is 
being used for household ladder 
fabrication, luggage, small tools, 
kitchen implements, etc. 


Currently, Canada’s two mag- 
nesium producers, Dominion 
Magnesium and Aluminum Co. 
of Canada, are producing about 
11,000 tons per year and both are 
involved in applied research 
projects aimed at _ increased 
fabricating knowledge that will 
result in greater demand. The 
construction and automotive in- 
dustries are considered prime 
targets by the producers and the 
researchers are investigating 
sales possibilities both for the 
present and the future. 


Alcan’s interest in magnesium 
stems from the fact that the alu- 
minum industry is magnesium’s 
second largest user. It is par- 
ticularly valuable as an alloying 
agent. 
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THE FINANCIAL POST 


‘for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
+ COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 


stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


COMPANY MONTREAL 
N. LAT LIMITED REGINA 
HAMILTON-CANADA CALGARY 


WINNIPEG 
EDMONTON 
VANCOUVER 





Specialized personnel 
in all departments 


Complete protessional 
engineering service 





it costs you 


to have your 


insurance reviewed — 


particularly before a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-7671 











HEAD OFFICE: 


L. SOLIAGUE ... 
HENRY M. PORTEOUS 
A. G. SLAGHT, Q.C. 


H. W. 


85 Richmond St, W., Toronto, Ont. 


MACASSA MINES LIMITED 


(No Personal Liability) 


MINE OFFICE: 
Kirkland Lake, Ontario 


DIRECTORS: 
ROBERT A. BRYCE ... 


President 


Executive Vice-President 


J. D. PERRIN 


CHARLES R. LEONARD, JR. 
G. A. HOWES 





SALTHOUSE . 


. Secretary-Treasuver 








G. A. HOWES .. 


. Mine Manager 


G. A. HOWES 





A. A. 


HEAD OFFICE: 
85 Richmond St, W., Toronto, Ont. 


ROBERT A. BRYCE... 
L. SOLIAGLE ... 


H..W. SALTHOUSE .. 


RENABIE MINES LIMITED 


(No Personal Liability) 
MINE OFFICE: 


Renabie, Ontario 
DIRECTORS: 

President 
Vice-President 


J. D. BRYCE H. M. PORTEOUS 





. Secretary-Ireasurer 





McCLOSKEY ... Mine Manager 
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In Canada, as members of the world-wide Turner & Newall 
Organization, only the Atlas Asbestos Company Limited 
manufactures “Turnall” Trafford Tile to the specifications 
as developed at Trafford Park, Manchester, England. 


ATLAS ASBESTOS company umrres 


MONTREAL © TORONTO « WINNIPEG « EDMONTON « VANCOUVER 
A Member of the Terner & Newall Organization 





Unmatched and Unsurpassed 


Out of the past and down through the years ‘““Turnall” Trafford Tile has 
maintained its leadership. In 1915 it was designed at Trafford Park, 
Manchester, England. Here for the first time was an asbestos-cement 
siding and roofing material with an entirely new profile. Not new merely 
for the sake of newness, but new because it was a great answer to a great 
need. A sheet of surprising strength combining both engineering and 
architectural walues. To this day ‘“Turnalt” Trafford Tile is wamatched 
and unsurpassed. 























Make Market Work For You? 


Some Pointers on Profits in Mining Stocks 


Want to make money in the 
mining market? 

Or think it’s too 
business for you? 

There is no doubt that invest- 
ing in mining is a speculative 
business. But so many ways 
have developed for making 
money in mining in recent years 
that more and more investors 
are taking a flyer. 

In these days of high cost of 
living and high taxes, mining 
represents one of the dwindling 


“risky” a 


number of opportunities where 
a sizeable stake can be made in 
a reasonably short length of 
time. 

Profit-making possibilities in 
Canadian mining in recent years 
have been much more varied 
than in most earlier periods. 
This has arisen from the large 
number of new mines—and new 
mining fields—to emerge. It is 
not so long ago when speculative 
interest in Canadian mining was 
largely confined to gold mining 











SELCO EXPLORATION 


COMPANY LIMITED 


Suite 600 
77 York St., 


EM. 6-9579 


Subsidiary of 


SELECTION TRUST LTD., ENGLAND 


Toronto 





Prospects and Mining Properties 
optioned and developed. 

















MONETA 


Porcubine Mines Limited 








Chairman of ths Board 
Cc. C, CALVIN 


President and Managing 
Director 


F. R. BURTON 
Director 
A. COCKSHUTT 
Secretary-Treasurer 
H. B. CLEARIHUE 


Asst. General Manager 
P, H. TAYLOR 


Director 
B.S. W. BUFFAM 


Director 
R. L. SEGSWORTH 


Director 
J. D. BARRINGTON 


Asst. Sec.-Treas. 
E, E. RITCHIE 


Engaged in the exploration for and development 
of Mining Properties. 


Head Office — 320 BAY STREET — Toronto, Ontario 
Vancouver Office — 513 - 402 W. Pender St. 








CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 


INDUSTRIAL CAFETERIAS 


Let us analyze your requirements: 


and offer a detailed proposal. 


[RAWLEY & 
M!CRACKEN 


COMPANY LIMITED 
174 S* PAUL STW. MONTREAL 
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issues. Today, gold finds little 
speculative appeal but a wide 
range of other minerals do: 
uranium, copper, nickel, lithium, 
columbium, etc. 


Beaverlodge, Algoma, Chibou- 
gamau, Manitouwadge, Bancroft, 
Bathurst and Lynn Lake are but 
a few of the new “pay-off” camps 
to emerge. 


More Ways Now 

The potential investor in min- 
ing may be surprised to hear that 
the number of ways to make 
money in mining has been in- 
creasing. But this has undoubt- 
edly been the case. (However, 
the threat of taxes on market 
profits is a very real one.) 


First of all, the very breadth 
of our list of minerals—and min- 
ing stocks—means that profit op- 
portunities are almost always 
present. If uranium interest is 
temporarily in eclipse, copper or 
iron may be in intense demand, 
encouraging speculative interest 
in issues in these fields. 

While there are undoubtedly 
people who have done well by 
buying “sleepers” of little im- 
mediate interest, the bulk of 
astute people usually figure the 
speculative profits are to be 
made out of minerals whose 
economics are right. These are 
minerals whose current market 
prices offer the prospect of 
worthwhile mining profits. It 
doesn’t usually pay to try and 
buck a trend. 

The actual number of ways to 
make money in mining is almost 
legion. Here are a number of 
things you can do—or try: 

1. Get in on “hot” new issues. 
This means ordering stocks be- 
fore they come on the public 
market. It’s not too easy to do. 
There aren’t too many of these 
issues and sponsoring houses 
usually have their own list of 
clients who get the preference 
when anything good comes 
along. 

(A word of caution: There are 
a multitude of “new issues” 
brought out of doubtful merit; 
these can be traps for the un- 
wary.) 

2. Buying issues on ore news. 
Ore news is undoubtedly the big- 
gest factor in causing movements 
in the mining market. So many 
developments are taking place 
in mining that it sometimes 
takes weeks, months or even 
years for the new ore develop- 
ment to be properly reflected by 
the market. If the geological set- 
ting is right, a flow of diamond 
drilling results from a large new 
mineral occurrence can mean an 
uptrend in an issue over quite a 
period. 

3. Buying location bets. When- 
ever a new find is made, other 
mining companies try to secure 
the best properties surrounding. 
If you’re lucky enough to hear 
early, who is getting what, you 
may be able to make money. 
But remember this: If every 
property next to a new mine 
was to make a mine too, produc- 
ing mines would soon surround 
the world. If you are interested 
in the possibilities of making a 
mine rather than taking a twist 
out of the market, you will want 
to know about strike, dip, geo- 
logical setting. It is quite pos- 
sible that a property next to a 
discovery may be in the granites 
with little or no hope of making 
a mine itself. 


Location bets often seem to be 
what some speculators think 
they can “afford.” However, 
very often he might be better off 
with a small profit on a better 
type of issue’ than in trying to 
grab off an elusive fat profit on 
a location bet. 

4. Acquiring issues on ‘deal” 
news. Financial deals may be a 
variety of types: Financing pro- 
duction plans; buying of control; 
financing of a limited explora- 
tion program, etc. Profit oppor- 
tunities in these types of deals 
are usually of two kinds: the 
quick initial “fillip” and the 
long-term upswing caused by a 
really outstanding development. 

Financing deals usually don't 
present the same leverage pos- 
sibilities for making. profits that 
original ore developments da but 
on oceasion the profits can be 
a lot more certain. It has become 
the practice in recent years to 
finance many new mines to pro- 
duction through the issue of 
convertible debentures or bonds 
carrying warrants. These issues 
have almost invariably gone to 
initial premiums In recent years. 

5. Buying on loose talk of new 
ore developments, rumors, etc. 
No doubt a lot of money has 
been made on the basis.of such 
factors. But trying to make 
money this way can hardly be 
recommended. If it is possible 
to track down a rumor to deter- 
mine if it has some basis in fact, 
that’s another thing. It must be 

carefully reme mbered, however, 
that false rumors are almost 
certainly spread for the purposes 
of selling stock. Buying solely 
on the basis of unconfirmed ru- 
mors can prove a one-way ticket 
to the poorhouse rather than a 
quick method of achieving fin- 
ancial independence. 

6. Buying purely on_ stock 
market action. Individuals who 
chart stocks and do their buying 
and selling purely on the basis 
of chart information may do well 
in certain stocks. But it is usual- 
ly a great help to follow mining 
developments connected with 
the stocks concerned to make 
intelligent decisions. 


Charts can lie. Too often there 
Will be a temporary upfwing in 


some stock that never can be 
explained minewise. If a pur- 
chase is made blindly on the 
basis of an upswing, there can 
be a market “hangover” later. 
Charts are useful but they have 
their limitations. In the cheaper 
penny stocks, it is sometimes 
suspected that an appearance of 
great market activity is created 
for no other purpose than dis- 
tribution of stock. That must be 
remembered. 


Other Factors Too 


These are probably the com- 
monest considerations prompt- 
ing people to buy stocks. But 
there are a multitude of others. 
A’ rise in metal prices may 
prompt buying to participate in 
higher anticipated earnings. An 
issue may be purchased because 
it appears underpriced because 
of a substantial portfolio mar- 
ket value. Or a stock may be 
bought purely because an in- 
dividual may have confidence in 
management. A man may be a 
special student of the economics 
of some new mineral and may 
get the jump on others who are 
not so well informed. Perhaps 
the commonest reason for buy- 
ing among the uninitiated is be- 
cause some salesman may say 
a stock is going up. 

So much for buying reasons. 
Success in making money in the 
mining market, however, de- 
pends on much more than proper 
buying. Proper selling is equal- 
ly important. There is an old 
adage about making money in 
stocks which is well to remem- 
ber: “Let your profits run but 
cut your losses quickly.” If a 
stock doesn’t go up when you 
expected it to, it may prove a lot 
less expensive to absorb a small 
loss than to take the chance of 
experiencing a big one. 

On the other hand if your 
original estimate of a _ stock 
proves correct and it does go up 
it may prove wise not to sell 
quickly for a small profit, Very 
often a mining stock may go 
higher than even you anticipat- 
ed. Mining stocks are things of 
extremes. They usually’ go 
either higher than you expect or 
go down more than you thought 
possible. 

If you have a substantial pro- 
fit in a stock, don’t let it dis- 
appear. 

You should be just as careful 
about protecting a profit as pro- 
tecting your original capital. 

Should you have to leave 
town and thus be out of touch 
with the market, you may want 
to enter a stop loss order, 

Pitfalls along the path of in- 
vesting in mining are many, If 
you are reading promotional 
literature, reread leaving out 
the adjectives. What are the 
cold facts of the case? Are as- 
says Mere grab samples or chan- 
nel samples? Does the situation 
you are buying into look like 
something big or is it possibly 
just a limited situation? Are 
there metallurgical problems? 

Degree of success attained in 
the mining market will be de- 
termined in part by what is 
learned by making mistakes, If 
you persist in making the same 
mistake time after time, the 
mining market is probably not 
for you, Don’t go into the min- 
ing market thinking you won’t 
have losses as well as profits. 
The important thing will be 
your degree of success. If you’re 
not already in the market, it 


Paw... pay you to start buying 


and selling fictionally to gain 
experience before using hard 
cash. 

Investing in mining can be an 
interesting and profitable hobby. 
It gives almost unlimited scope 
for study and analysis. But by 
all means don’t use money that’s 
required for the winter’s coal 
or the week’s groceries. You 
don’t want to let a hobby be a 
worry. 

And you may derive some 
satisfaction out of making min- 
ing a hobby: putting money in 
mining stocks you are assisting 
in development of one of Can- 


ada’s greatest natural resources. 
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Prompt and efficient 


Stock Transfer Services 
THE 


STERLING TRUSTS 
CORPORATION 


LANGTON MARTIN 
Transfer Officer 


372 Bay Street, Toronto 1 
EMpire 4-7495 


Branch Offices: 
Barrie, Ont. - Regina, Sask. 
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T. JOHN'S 


PROSPECTORS AND DEVELOPERS 
ASSOCIATION 
ANNUAL MEETING 


... takes the opportunity to welcome 


the men responsible for the 
discovery and development of 
Canada’s Mining Properties 


Joy Canada’s manager of 
the Contract Core Drilling Division 
will be glad to see you 
at the Convention Hotel! 
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GOLDEN MANITOU 


MINES LIMITED 


Capitalization 


Authorized 3,500,000 Shares of $1.00 Per Value 


Issued 3,500,000 Shares 


Officers and Directors 


H. W. KNIGHT, President 
J. I. CUMMINGS, Vice-President 
EWART R. ANGUS, Vice-President 
S. A. PERRY, Secretary-Treasurer and Director 





M. A. COOPER, General Manager and Director 
R. W. BRIGSTOCKE, Director 
W. Y. DENISON, Director 
I. LANGRIDGE, Assistant Secretary-Treasurer 


Mine Manager: S. A. J. HOPPER 


Consulting Geologists: W. F. JAMES and B. S. W. BUFFAM 


Transfer Agents 


Chartered Trust Company, Toronto and Montreal 
The Bank of New York, New York 





Producer of 


w 


Executive Office 
Suite 407, 25 Adelaide St. West, Toronto, Ontario 


Mine Office: Val d’Or, Quebec 


Zinc-Lead-Copper Concentrates 


Gold and Silver Precipitates 
Location of Plant: Val d’Or, Quebec 





BARVUE MINES 


LIMITED 


Capitalization 


Authorized 3,500,000 Shares of $1.00 Per Value 
Issued 3,205,560 Shares 


Officers and Directors 


H. W. KNIGHT, President 
EWART R. ANGUS, Vice-President 
S. A. PERRY, Secretary-Treasurer and Director 
M. A. COOPER, General Manager and Director 
J. I. CUMMINGS, Director 
V. A. SUTTON, Assistant Secretary-Treasurer 


Mine Manager: M. D. ISBISTER 
Consulting Geologists: W. F. JAMES and B. S. W. BUFFAM 


Transfer Agents 
Guaranty Trust Company of Canada, Toronto, Ontario 


Largest Producers of 


Zinc-Silver Concentrates 








in Eastera Canada 


Location of' Plant: Barraute, Quebec 


Executive Office 


Suite 407, 25 Adelaide St. West, Toronto, Ontario 
Mine Office: Barraute, Quebec 












































B.C. Enjoys Its Greatest Staking Rush 


Stake 12,000 Mineral Claims in 755, Development Continues 


British Columbia is experienc- 
ing its heaviest wave of pros- 
pecting and exploration activity 
in the last 20 years, Close to 
a record 12,000 mineral] claims 
were staked and recorded in 
various parts of the province 
in 1955, compared with just over 
5,300 claims during the pre- 
vious year. 

Over 1,500 claims were staked 
in the Highland Valley Kam- 
loops area with bulk being 
registered in the last two or 
three months. Copper is the 
hottest item in the provincial 
search at the moment with big- 
gest concentration of activity in 
the Ashcroft-Kamloops section. 

Here several well-financed 


groups are prepared to spend 
millions in an extended search 
to prove up commercial ton- 
nages of mineable copper ore. 
Work to date has been most 
encouraging and hopes are high 
that before the summer is out 
one or two large tonnage min- 
ing propositions may be indi- 
cated. 

The attractively high copper 
price prevailing at the moment 
is directing more and more 
stress on search for the red 
metal. At least half a dozen 
mining and oil organizations 
have indicated their intention 
to jump into the exploration 
picture in the spring. Many of 
them will be content with a 
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We have a complete staff of 
qualified engineers eager to as- 
sist you in any of your problems. 
Write to James Morrison Brass 


Mfg. Co. Limited, 276 King St. 
W., Toronto, Ont. 




















program of re-assessment of old 
known copper occurrences in 
the province. There is a good 
chance, these companies think, 
that with today’s advanced ex- 
ploration tools and the current 
high prices some of these show- 
ings will prove commercial. 

While copper is the most 
popular metal at the moment, 
lead and zinc are still account- 
ing for over half the total min- 
ing revenue in the province; 
and Consolidated Mining & 
Smelting continues to over- 
shadow all other companies on 
the continent in production of 
these two metals. If current 
high price levels hold there is 
little doubt that 1956 will chalk 
up another peak production in 
the province. 


1955 Production Rises 


Estimated value of mineral 
production in B.C. in 1955 
reached a record $177 millions, 
an increase of 15% over 1954 
and about 1% over the previous 
peak year of 1951. While much 
of the boost may be attributed 
to higher metal prices brought 
about by strengthening demand 
in world markets, at least part 
of the rise can be traced to 
higher tonnage output, par- 
ticularly with respect to zinc. 
Zinc output regained the entire 
25% slump recorded in 1954 on 
the strength of prices that have 
crawled from 12.85c a lb. in 
March to the current 13%2c 
level. 

Lead just about held 1954’s 
high production level and with 
prices giving every indication 
of holding for some time yet 
there is a good chance of new 
peaks this year. Actually, at 
the moment, lead is looking a 
little stronger pricewise than 
zinc which could ease soon re- 
flecting slowdown in auto pro- 
duction. (One of chief outlets 
for zinc is in die castings for 
bright metal parts of autos.) 

Consolidated Mining & Smelt- 
ing — Canada’s lead-zinc giant 
—is operating at virtual capac- 
ity at its Kimberley mines. 
Company’s other B.C. mining 
operations — the Highland Bell 
zinc-lead mines at Salmo, the 
Blue Bell, lead-zinc mine at 
Riondel and the Big Bull and 
Tulsequah Chief Mines (lead- 
zinc copper-gold) near Tulse- 
quah in the northwestern corner 
of the province, are all working 
at at a high rate of capacity. 

Big factors in the demand 
picture for lead and zinc will 
be the level of U.S. industrial 
activity. Although all the major 
auto producers in U.S. have cut 
production back slightly in early 
parts of 1956 in line with the 
higher-than-average car inven- 
tories in hands of dealers, hopes 
are high that sales will again 
pick up with early spring 
weather. One of the biggest 
lead outlets is in manufacture 
of car batteries. Another big 
market is in manufacture of 
tetraethyl lead used in upgrad- 
ing gasolines. 

A good part cf the current 
copper interest in the Ashcroft 
area was touched off by Bethle- 
hem Copper Corp. of B.C. 
which acquired bulk of its 100 
claims in the heart of the High- 
land Valley belt early last year. 
By large-scale stripping opera- 
tions the company has been able 
to attract American Mining & 
Smelting which has obtained an 
option and is now committed to 
a large-scale drilling program. 
The three known copper zones 
are of considerable extent and 
there is great promise of de- 
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URANIUM: A full-scale exploration program is now in 
progress on 7,833 acres acquired late in 1955 in 
Sandoval County, New Mexico, U.S.A. 


OlL: A 25% working interest is held in Oil and Natural 
Gas Licenses covering the entire Island of Jamaica, 
B.W.I. and tidelands, with the remaining 75% held by 
Jamaican Stanolind Oil Company of Tulsa, Oklahoma, 
who are engaged in full-scale exploration and develop- 


_ ment program prior to selecting well sites. 





ZINC AND LEAD: The economics of resuming operation 
of the Cork Province Mine in British Columbia are being 


studied in the light of increasing prices for Zine and 
Lead concentrates. 


BASE METALS MINING CORPORATION LIMITED 


Executive Office: 62 Richmond Street West, Toronto, Ontarie 

















velopment of a large-scale open 
pit, low-to-medium grade-ore, 
mining operation. Trojan Ex- 
plorations — also with encour- 
aging showings over an exten- 
sive area has now launched into 
a large-scale drilling program— 
North Lodge Copper, Cassiar 
Asbestos Corp., etc., have also 
taken up extensive holdings in 
the area. New companies are 
rushing into the area almost 
every day. 


B.C.’s Copper Deposits 


Copper occurrences have been 
known to exist in this area for 
many years. B.C, Government 
geological parties disclosed the 
presence of a number of small 
tonnage, high-grade propositions 
some 40 years ago. But after 
cursory surface and shallow 
trenching operations al] the 
early private companies investi- 
gating the showings abandoned 
them. But today’s very high 
copper prices and firm world 
market conditions is leading to 
a careful reassessment of many 
former copper finds, as well as 
new ones. 


Perhaps more than anything 
else the large-scale construction 
program ahead in B. C. for push- 
ing roads and railways deep 
into the interior will be a tre- 
mendous boon for the province’s 
mining industry. Certain is a 
big exploration drive in the 
exciting Stewart Lake area of 
north-central part of the prov- 
ince once a planned roadway is 
completed. 


When this road is connected 
with the Alaskan highway near 
the Yukon-B.C, border it will 
provide ready access into some 
of the hottest — and some of 
the most inaccessible — mining 
territory in the province. Not 
only that but it will improve 
the economics of B.C.’s big 
asbestos producer Cassiar 
Asbestos. At the moment all 
Cassiar shipments have to be 
trucked northward to the 
Alaska highway and then trans- 
ported to tidewater at Skag- 
way, Yukon. With construction 
of the Stewart Lake road it can 
be transported southward to 
any one of several. tidewater 
outlets at a saving in transpor- 
tation costs estimated at around 
$15-$20 a ton. This will also 
bring thousands of additional 
tons of ore into the mineable 
category. 


May Develop Steel 


Although export demand for 
iron ore has climbed steadily 
during last year no really large- 
scale body of direct shipping ore 
has yet been discovered in B.C, 
At the moment the Zeballos 
property controlled by Ventures 
Ltd. is the most promising. It 
may be that company officials 
have long-term plans for de- 
velopment of an iron and steel 
industry in the province based 
on this ore. 

During the year the plans for 
large-scale electro-metallurgical 
plants in the Atlin-Taku area 
were postponed. The interests 
backing this project have an- 
nounced the intention to go 
ahead with a smaller develop- 
ment on the Naas River, some 
300 miles south of the Atlin- 
Taku River. 


The main jron-ore producer at 
the moment — Texada Mines 
Ltd. on Vancouver Island — Is 
now shipping on a new expand- 
ed contract 260,000 tons to 
Japan over first eight months of 
this year. Texada also com- 
menced exports to Germany 
last summer. 


In recent years the miscel- 
laneous metals (chiefly iron ore 
and tungsten) and industrial 
minerals (mainly asbestos and 
sulphur) have played a more 
important role in the B.C, min- 
ing picture. In 1955, for in- 
stance, total production amount- 
ed to $21.5 millions, or over 
12% of the total value of all 
mining in the province. This 
is a big boost from the modest 
$8-million figure in 1951. There 
is every likelihood that this 
trend will continue in the cur- 
rent year with production of 
this group continuing to account 
for an increasing share of the 
over-all mining output. 

Here are some of the high- 
lights in the rapidly unfolding 
B, C. mining picture: 

—The Britannia mine on 
Howe Sound, which has pro- 
duced over $300 millions since 
it was first discovered in 1888, is 
continuing to produce large 
quantities of copper-bearing ore 
at a depth of 1,000 ft. below 
sea-level, 

—Bralorne mine at Bridge 
River is developing some of its 
richest gold-bearing veins ever 
found on the property at a 
depth of 4,800 ft. below surface. 

—Granby Consolidated, with 
the financial assistance of New- 
mont Mining Corp., has develop- 
ed the Granduc property in the 
Stewart Lake section of B. C, to 
a point where it may be con- 
sidered as one of Canada’s 
major copper deposits. Plans 
being considered are to drive a 
16-mile tunnel through rugged, 
snow-capped mountains and be- 
neath glacier-covered valleys, to 
connect the mine with the deep- 
sea port of Stewart. 

—Cassiar Asbestos Corp, in 
the north-central part of the 
province, continues expansion- 
minded. Milling capacity is rat- 
ed at 1,000 tons a day. The new 
tramline will come into opera- 
tion during this summer. This is 
one of the richest deposits of 
chrysotile asbestos in the world 
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and the company has no idea of 
extent of reserves yet. 

Reopen Old Copper Camp 

—Another old copper camp 
now attracting a good deal of 
attention is that at Greenwood, 
B.C, Three of B. C.’s largest 
mining concerns are said to be 
developing properties in the 
area now, while severa] others 
are diamond drilling. 

—The old Reeves-MacDonald 
zinc-lead deposit has been re- 
opened near the U. S. border in 
southeast section of province. 

—Sheep Creek Mines has 
proved up another sizeable lead- 
zinc deposit in its Mineral King 
property, a new producer. 

Here is the production record 
and outlook for some of the 
province’s leading established 
mines: 

CONSOLIDATED MINING & 
SMELTING — Operations run- 
ning at virtual capacity with 
outlook for another excellent 
year, Company currently oper- 
ating five different mines: the 
lead - zinc-silver operation at 
company’s famed Sullivan Mine 
at Kimberley (11,000 tons daily 
rate); the zinc-lead operation at 
Highland Bell Mine at Salmo 
(1,000 tons daily); the lead-zinc 
operation at Bluebell Mine at 
Riondel (650 tons daily); the 
zinc - lead - copper - gold - silver 
operation at Big Bull and Tulse- 
quah Chief Mines at Tulsequah 
(450 tons daily); and the gold 
operation at Con Mine at Yel- 
lowknife (450 tons daily). 

Although financial results for 
1955 have not been disclosed 
earnings are expected to be at 
a new peak reflecting high 


daily tonnage rate and high 
prices prevailing throughout 
most of year for lead and zinc. 
Lead output was maintained at 
about the same high level of 
previous year but zinc regained 
all of the 25% output drop 
recorded in 1954. 

Fertilizer output was main- 
tained at a high rate in 1955 and 
outlook for current year is fair 
in this department. While lower 
farm revenue is expectec to hit 
domestic sales, shipments to 
U.S. and off-shore — which 
account for some 80% of over- 
all volume anyway—will likely 
hold up. 

Currently company employ- 
ment is running close to 8,000. 
Exploration activity is being 
maintained at a high level, par- 
ticularly in B.C. 

BRALORNE MINES — Earn- 
ings for 1955 for this long- 
established gold producer are 
expected to be somewhat better 
than the previous year’s $146,- 
045. Although tonnage mined 
was down due to heavy labor 
turnover in middle of year 
higher grade helped pull rev- 
enue up. 

The Queen shaft is now down 
to the 33rd level with drifting 
being carried out on the 30th 
and 3lst levels. Work wil] com- 
mence on 32nd level as soon as 
large new hoist is installed. 
Grade on both the 30th and 31st 
levels on drifting done so far 
is averaging 1.5 oz, per ton. 

Investigation work was sus- 
pended this summer on com- 
pany’s Takla Mercury mine, 85 
miles northwest of Fort St. 
James, B.C. Results obtained 
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10 years as that of Canada. 


tinued growth. 


exceed $150,000,000. 
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HOW YOU CAN KEEP IN TOUCH 
WITH CANADIAN MINING 


No other mining area has seen such solid expansion the past 


No part of the mining world holds such rich promise for con- 


mining fields of Canada is 


the largest mining circulation in the world proves how 
thoroughly and dependably it covers its field. 


Mining in Canada is important and sound. Production is ap- 
preaching $2,000,000,000 worth a year; annual dividends 


THE NORTHERN MINER 


;  Teronto, Canada $7.50 a year, $4.50 six months 
25¢ AT MOST NEWS STANDS 25c 
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were not considered to warrant 
continued development at this 
stage. Although some geological 
work was done in several other 
sectors nothing of note was en- 
countered. 

CARIBOO GOLD QUARTZ— 
The year 1955 was the first full 
year of operation of both the 
newly acquired Island Moun- 
tain Mines and the adjoining 
Cariboo Gold Quartz mine, Pro- 
duction and revenue has fully 
reflected the expanded mining 
operations. In 1955 108,652 dry 
tons of ore were mined for a gold 
recovery of $1,678,644. (In the 


first 11 months of the previous 
year — Island Mountain mine 
only purchased in August, 1954 
— tonnage was 80,816 and re- 
covery $1,126,826.) 


Company officials have been 
agreeably surprised at the ore 
position they have been able to 
open up at Island Mountain 
Mines. The higher-grade ore 
has enabled company to mine 
lower-grade ore from Cariboo 
property. Milling rate — after 
some disappointment with green 
labor this past summer — has 


(Continued on page 68) 
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Authorized Capital 
5,000,000 Shares of $1.00 Par Value 
4,814,041 Shares Issued 


President - « « « s 
Vice-President + e ‘ 


Treasurer - - - ° 


. BRADLEY STREIT 
Dr. W. F. JAMEs 


J. F. Paxton 


Personal Liability) 


J. Brapiey Streir 
Dr. W. F. JAMEs 


- GeorcE Scorrt, C.A. 


Executive Office — 1002, 80 Richmond St. W, Toronto, Ontario 
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YELLOWKNIFE BEAR MINES LIMITED 


J. A. Hacketr 
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CAN-MET 


LIMITED 


OFFICERS AND DIRECTORS 


STEPHEN B. ROMAN - - 
B. E WILLOUGHBY - - 
JOHN C PUHKY - - - 
J. S$. WILUAMS, @.C ss 
W. H. GIFFORD - - - 
M. AXMITH - - + = = 
T. A. MUNGOVAN, @.C 


Consulting Geologist 


Transter Agent 
Gearanty Trust Co., Toronto 


- President 
Vice-President 
Secretary-Treasurer 
- -« Director 
« « Director 
- « Director 
- «= Director 


R. L BENNER 


Head Office: 
360 Bay St., Toronto, Ontario 


EXPLORATIONS 


The Company has obtained a letter of intent bearing on a contract 
for the sale of uranium concentrates, based on a milling rate of 
2,200 tons per day. 


The contract mentioned above is with Eldorado Mining and Refining 
and is for $69,825,000. The Company intends to start production by 
March 31st, 1957. 


The tonnage indicated is greater than that required by the contract. 
To date, most of the ore has been found on the Northern portion of 


the property. Drilling is continuing in an effort to extend the ore 
zone toward the South 


The Company has recently acquired 18 further claims containing 
additional ore, to the east of, and adjacent to, its property in the 
Blind River area. Two vertical 3-compartment shafts are being 
collared, with sinking to begin immediately. 


Financial arrangements for the project have been negotiated with 
details to be announced shortly. 












































The Great B.C. Staking Rush 


(Continued from page 67) 
been stabilized at around 325 
tons daily. 

By end af 1955 Cariboo Gold 
Quartz bad been able to pay 
$170)00 off the $250,000 bank 
loan incurred when Island 
Mountain mine was purchased, 
Company is currently paying off 
this loan at the rate of $10,000 
monthly. 

CANADIAN EXPLORATION 
— The lead-zinc operations of 
the Emerald mine at Salmo, 
B.C., are continuing at a high 
level spurred on by high de- 
mand and prices. For the quar- 
ter ended Nov. 30, 1955, the mill 
handled 95,289 dry tons, aver- 
aging 1.36% lead and 4.18% 
zinc, and produced 7,558 tons of 
concentrates. 


In the same period the tung- 
sten mill handled 45,488 dry 
tons and produced 20,960 units 
of WO3. Mining rate at the 
moment is running around 30,- 
000 tons a month of lead-zinc 
and 10,000-11,000 tons monthly 
of tungsten ore. 

Net profit for the fiscal year 
ended Aug. 29, 1955, was 1,726,- 
646 as compared with $778,173 
for the previous year. Outlook 
for continued high base metal 
prices indicates another success- 
ful operating year. Exploration 
activities are being continued 
in various parts of the province 
and at the moment several in- 
teresting copper properties are 
being studied. 

PIONEER GOLD MINES — 


The change in basis for deter- 
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Addition of four-engined Douglas DC4, and DC3 
and C46 equipment to a fleet comprised of Canso, 
Norseman, Beaver, Anson and Cessna aircraft, 
enables Wheeler Airlines to carry out a wide 
range of charter assignments, on wheels, skis or 
floats, to the Arctic regions, Hudson Bay, Ungava, 
Labrador and other remote areas the year around. 
Additional services, beyond freight and personnel 
carrying, include mining, exploration, mapping, 
photography, fire ranging, pest control spraying, 
hunting and fishing, aircraft maintenance and 


overhaul. 


Canada’s Oldest Existing Air Service 


Wheeler 





Head Office & Main Base: St. Jovite, Que. 


Bases: Montreal, Clova, Chibougamau, LaMacaza, Que.; Northwest River, Labrador. 


HArbour 2772 (Montreal direct line) or St. Jovite 192 








FAST SULLIVAN MINES 
LIMITED (N.P.L.) 


Head Office—1403 Aldred Building, Montreal, Quebec 
Mine Office—Val d'Or, Quebec 


Associated Companies 


Quebec Copper Corporation 
Ltd. 


Eastman, Quebee 
(Eastern Townships) 


Officers and Directors 


Pierre Beauchemin, President and Man. Director 
Lt. Col. J. Romeo Gauvreau, C.E., Vice President 
Alderic Archambault, Secretary-Treasurer 

J. Ph. Beaulac, Ass. Secretary-Treasurer 

Herbert J. LaRonde, Mine Manager 


Joseph A. Beauchemin 
Hector R. Racine 


H. L. Roscoe 
Total production since 1949 , 


Dividends Paid 


Ore Milled to Dec. 31, 1955...... 


Net Profit since 1949 ...... seccccee 
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Federal Metals Corporation 
District of Gaspe, Quebec 


Jean Beauchemin 


B. W. Newkirk 


25,378,318.46 
15.666,750.00 
6,156,132 tons 
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Exclusive with Hartwell — 
wedges supplied with every 
handle — to give you better, 
foolproof and tightest fitting 
tools. So easy to fit that even 
a child could do it—quickly 
and easily. Hartwell Handles 
always give you more for your 
money — in dependability 
and long life. 
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mining payments under the 
Emergency Gold Mining Assis- 
tance Act has decreased sub- 
stantially the revenue received 
by Pioneer from this source. 
Based on the assumption that 
production and cost per ounce 
of gold produced will be the 
same in the current fiscal year 
the loss of revenue is estimated 
at around $100,000. This is being 
counteracted somewhat, how- 
ever, by mining higher-grade 
ore. Net profit in fiscal year 
ended Mar, 31, 1955, was $106,- 
406 ($335,381). 

In the third quarter of the 
current fiscal year ending Mar. 
31, 1956, net profit (before ex- 
ploration) amounted to $53,479. 
Net profit for first three quar- 
ters was $240,827. 

Exploration activities are still 
being carried out on the White 
Canyon area of Utah. This 
property is still considered a 
promising uranium bet and 
Pioneer and its associates plan 
further work. Exploration work 
on the Blind River uranium 
property of Magoma Mines, 
sponsored by Pioneer and its 
associates, is being continued. 


GRANBY CONSOLIDATED— 
Exploration work on Granduc 
Mines, Granby’s_ subsidiary, 
located some 25 miles north of 
Stewart Lake, B.C., continues 
despite phenomenal transporta- 
tion hardships. Situated in some 
of the toughest mountainous 
country in Canada all equip- 
ment must be transported into 
the workings over a glacier. 

Work done so far indicates 
a large-tonnage copper proposi- 
tion with ore running around 
1.5% and a possible 5,000-tons- 
a-day operation. It will take at 
least five more years before this 
mine can be brought into opera- 
tion. Some better means of 
transportation could speed up 
the development and reduce 
costs. 

Granby itself has been kept 
operating by current high cop- 
per prices. The current 46c-a- 
lb. price ensures a _ profitable 
operation at this Mine and out- 
look for whole operation is 
wrapped up with outlook for 
continued high copper prices, 


VIOLAMAC MINES — Im- 
proved lead and silver prices 
assisted this high-grade pro- 
ducer in 1955 but perhaps the 
most interesting developments 
were with respect to the com- 
pany’s uranium and lithium 
interests. 

A total of 1,400,000 shares is 
held in Lake Cinch Uranium 
Mines, which has been opening 
up a high-grade uranium de- 
posit at Beaverlodge with the 
management talking about a 
900-ton mill. 

On the company’s Manitoba 
lithium property, the main de- 
posit shows 2,470 tons of lithia 
ore to the vertica] foot averag- 
ing 1.302% Li.O or $14.322 a ton, 

Production and profits at the 
Victor mine in British Colum- 
bia are understood to have been 
well maintained last year. 


SUNSHINE LARDEAU — A 
sharp increase in profits to $506,- 
997 equal to 15c a share was 
shown for the year ended Oct. 
31, 1955, as compared with $187,- 
817 the preceding year. 

A higher mill tonnage, better 
base metal prices and lower 
operating costs contributed to 
the improved showing. No 
write-offs for depreciation or 
preproduction expense were 
made as it was the last year of 
the company’s tax-free period. 

Reserves showed a reduction 
of 7,500 tons to 42,500 tons 
grading 0.10 oz. gold, 13.2 oz. 
silver, 9.6% lead and 9.9% zinc 
after treating a record 26,781 
tons of ore during the year. 

Bond indebtedness was cut 
from $400,000 to $125,000. 


GIANT MASCOT — A sub- 
stantial level of operating profits 
continued to be realized by this 
big B.C, operator this last year. 
September operation profit was 
$58,742 as against $55,856 in the 
previous month and only $37,755 
in September, 1954. 

With a 600-ton mill, Giant 
Mascot is one of B.C.’s fairly 
large producers. Ore reserves 
were last reported around 408,- 
000 tons averaging 0.7 oz. silver, 
4.19% lead, and 0.89% zinc, 


TORBRIT SILVER — An 
estimated net profit of $133,300 
Was realized in the nine months 
ended Sept. 30, 1955, as compar- 
ed with $204,400 in the like 
period of the previous year. 

The decline was due to the 
fact that in the process of 
mechanical mining the ore mill- 
ed in the third quarter was 
below average. 

A total of eight cents a share 
Was paid in dividends in 1955 as 
against five cents in 1954. 

YALE LEAD & ZINC — Im- 
proved base metal prices have 
been of considerable assistance 
to this West Kootenay district 
producer. Mill capacity was 
enlarged from 150 to 300 tons 
daily in 1955. 

Evidence of the _ profitable 
state of operations was shown 
in 1955 when an initial dividend 
of 2 cents a share was paid 
Nov, 1. Further financing was 
carried out 1954-55 in connec- 
tion with the company’s expan- 
sion program. 

Several other properties are 
being brought into the produc- 
tion picture. 

SHEEP CREEK MINES—Net 
smelter returns for the six 
months ended Nov. 30, 1955, 
amounted to $592,649 from 
treatment of 79,701 tons of ore 
averaging 1.73% lead and 4.06% 
zinc. 

A wide and entirely new ore 


body has been found at the 


+ 





THE MEN WHO go down the timbered shafts to dig wealth 


A group of miners prepares to enter the cage for another shift. 


Mineral King by diamond drill- 
ing. Discovery hole gave a 62-ft. 
width averaging 0.80% lead and 
7% zinc. The main haulage level 
being driven 750 ft, below the 
No. 3 level is closing on its 
objective and three sub levels 
are to be established for de- 
velopment of ore previously 
shown by drilling below the 
No. 3 level. 

SILVER STANDARD MINES 
—Milling operations were tem- 


porarily suspended Nov. 12 to 
permit the building up of 
broken ore ahead of the mill. 
Resumption date was expected 
to be guided by results of work 
undertaken and the weather. 
An operating profit of $109,767 
was realized in the six months 
ended Sept. 30, 1955. Numerous 
properties have been examined 
in an outside exploration pro- 
gram including a copper pros- 
pect near Bella Coola, B.C. 


out of unyielding rocks, 


HIGHLAND-BELL — Feature 
of last year’s operations has 
been the driving of a long low- 
level tunnel and the opening of 
new ore indicated earlier by 
diamond drilling. 

Production was pretty well 
maintained from older workings 
in 1955 and it is hoped that out- 
put will hold around the same 
leve] until the new section be- 
comes a regular source of mill 


March 8, 1956 
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SILVER-MILLER 


MINES LIMITED 


(No Personal Liability) 
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everyday grind helps shape your future 


Day in and day out across Canada, ores 
must be blasted from the earth, crushed, 
milled and refined to provide the vital 


metals for modern living. 


Allis-Chalmers is a major supplier of 
equipment for the mining industry. 
Grinding mills, jaw and gyratory crush- 
ers, blowers and compressors, hydraulic 
turbines, rotary kilns, coolers and driers, 
vibrating screens, pumps, motors and 
controls made by Allis-Chalmers are at 
work in this industry every day of the 
year, helping to produce the metals to 
make the things you need. 


There’s hardly an industry contribut- 
ing to your better living that isn’t 
served by Allis-Chalmers. For further 
information write Canadian  Allis- 


Chalmers, P.O. Box 37, Montreal, Que. 


MADE IN CANADA 


CANADIAN ALLIS-CHALMERS * 








AUSTIN 
AIRWAYS 


LIMITED 


Twenty-two years con- 
tinuous service to the 
mining areas of Northern 
Ontario, James and Hud- 


son’s Bay Districts 


FREIGHT, 
CHARTER, 
AMBULANCE, 
PHOTOGRAPHY, 


Hunting and Fishing 
Parties 


Toronto — Island Airport — 
EM. 3-3522 
Sudbury — 0S. 40733 
South Porcupine 911 
Geraldton 317W2 


Moosonee Nakina 15 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 
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IN CITY OR FIELD 


GOOD 
FOOD 


s Industrial Cater- 
ers; we provide a 
complete service in 
IN-FEEDING—for 
Mining, Construction, 
Lumber and other 
Camps, including Sum- 
mer Camps—or in the 
setting-up and/or 
maintenance of the 
Industrial Cafeteria or 
Dining Room. 


We are fully 
equipped and expe- 
rienced, and invite your 
inquiries. 


HEAD OFFICE 
646 Spadina Avenve 
Toronto, Ont. 


CANADA 
CATERING 
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Newfoundland’s Mineral Hopes 


How Province is Widening Its Mines Horizon 


From Our Own Correspondent 

ST. JOHN’S—New mines will 
play a major part in Newfound- 
land’s future development. The 
year just past saw record pro- 
duction from existing mines— 
a total of $132,027,219 which was 
three times the output of the 
previous year. Iron Ore Co. of 
Canada shipments from the 
Labrador section were respon- 
sible for the big increase. 

The year was significant in 
that it saw some developments 
which indicate a trend toward 
much wider mining activities 
in the years ahead. The Boylen 
interests followed the old pros- 
pectors proverb “To find a new 
mine, look at an old one” and 
are reactivating the Tilt Cove 
copper mine with an announce- 
ment of proposed mill size ex- 
pected to be made by Maritimes 
Mining Corp. shortly. Boylen 
also hopes to bring a producing 
mine into action for Maritimes 
at Gull Lake in Central New- 
foundland. 

Premier Smallwood is pre- 
dicting that development of 
Wabush Lake iron ore deposits 
of Newfoundland - Labrador, 
IOCO’s Labrador mines and 
Wabana will mean that within 
a few years, Newfoundland will 
be second only to the U.S. as 
the world’s largest producer of 
iron ore. 

Now Mr. Smallwood has hopes 
that new uranium discoveries 
in Labrador will put Newfound- 
land in the atomic field. 

8,000,000 Tons 

The combined output of iron 
ore from the Province of New- 
foundland in 1955 is estimated 
at eight million long tons. Of 
this, the 60-year-old iron-ore 
mines at Wabana, Bell Island 
operated by the Dominion 
Wabana Ore Ltd., a Dosco sub- 
sidiary produced about 2,600,000 
tons. 

During 1955, the company in- 
stalled a conveyor belt and con- 
centrator to improve ore grade 
and assure markets. Bell Island 
is One of the brightest spots in 
the Newfoundland mining pic- 
ture. 

In 1955, the second great pro- 
duction of iron ore in New- 
foundland moved rapidly ahead. 
The Iron Ore Co. of Canada had 
its first full-producing season 
at its deposits in Northwestern 
Newfoundland - Labrador and 
adjacent Quebec. 

Shipments from Seven Islands 
were 7.7 million (both Labrador 
and Quebec ore). And now a 


third large operation is reported 
preparing to produce iron ore in 
the province. In 1955, Canadian 
Javelin Ltd. started plans to 
finance and develop specularite 
iron ore deposits in the Wabush 
area of Southwest Labrador. 

Premier Smallwood says this 
is the world’s largest deposit of 
that type of iron ore. It has 
been estimated to contain a bil- 
lion tons of ore. The Newfound- 
land Government was given 
authority by the provincial 
legislature to guarantee a $16.5- 
million-dollar bond issue for the 
Wabush Lake Railway, a Jave- 
lin subsidiary, but this has not 
yet been taken up. 

Copper—Lead—Zinc 

The Buchans Mining Co. at 
Buchans has been producing 
copper, lead and zinc in the 
form of sulphide concentrates 
for the past 27 years. And there 
is every reason to expect this 
to continue at the present rate, 
that is about 100,000 tons of 
concentrates per year, for as 
long again. 

Meanwhile Maritimes Mining 
Corporation is actively redevel- 
oping the old Tilt Cove copper 
mines. They have discovered 
and delimited new bodies of ore. 
Diamond drilling has been ac- 
celerated and a new shaft, to a 
probable depth of 1,000 ft., is 
expected to be collared this 
winter. A final decision on mill 
capacity is to be made shortly 
and a mill of at least 1,000 tons 
capacity is expected to be in- 
stalled. 

Shaft sinking and _  under- 
ground development at Gull 
Lake, Central Newfoundland, is 
being undertaken by Maritimes 
Mining Corp. and here again a 
producing mine is a good possi- 
bility for a somewhat later date. 

Interesting copper and asbes- 
tos ore possibilities are being 
turned up by the Boylen-con- 
trolled Advocate Mines in its 
widespread investigation of 
Newfoundland mine - making 
possibilities. 

Advocate has had encourage- 
ment on both its 1,000-square- 
mile concession and at other 
mining properties which have 
been brought under investiga- 
tion. 

On the _ 1,000 - square - mile 
concession which covers the 
Burlington Peninsula, Advocate 
owns the right to develop all 
mineral resources in the area 
with the exception of the Tilt 
Cove mine and a few other 
leaseholds. It also has under 





Where They Find Nickel, 
Lithium in Manitoba 


(Continued from page 48) 


the province has been the work 
in recent years of International 
Nickel at Mystery Lake. 

This Mystery Lake area de- 
velopment has reached the stage 
where the giant nickel firm is 
sinking an exploration shaft to 
develop two levels at a cost of 
$2 millions. This area is 15 miles 
northeast of The Pas and pres- 
ent underground development 
culrrinates many years of ex- 
tensi\’e drill-probing. Grade is 
lowel than in most major mines 
but improved metallurgical 
methods and the insatiable de- 
mand of the world for nickel 
may speed up development of 
this area. Inco’s underground 
work is at the Moak Lake prop- 
erty. 

Pioneer in Manitoba mining, 
Hudson Bay Mining & Smelt- 
ing, has long been a backbone 
of the province’s mining indus- 
try with its copper-zinc ore and 
major plant at Flin Flon. The 
company has been developing 
new sources of ore, opening up 
to production its Schist Lake 
mine in mid-1954 and its North 
Star mine in 1955. Development 
is also under way at Birch Lake 
and shaft sinking is planned at 
the new Coronation mine. 


Hudson Bay major properties 
straddle the Manitoba-Saskat- 
chewan border and the company 
has stepped out in a major 
fashion in recent years in its 
efforts to improve ore reserves 
which had been dwindling. Its 
smelter can treat about 6,300 
tons daily of complex ores 
which include copper-zinc-gold- 
silver. 


San Antonio Gold Mines has 
been battling generally depress- 
ed conditions in the gold mining 
industry and has managed to 
stay in operation while other 
mines in Manitoba and other 
parts of Canada closed down. Its 
gold property at Rice Lake cov- 
ers 1,100 acres and it holds a 
controlling interest in adjoining 
Forty-Four Mines where pro- 
duction started last year at a 
250-ton daily rate. 


This Forty-Four ore is being 
fed into the San Antonio mill 
and as San Antonio ore becomes 
exhausted, the adjoining prop- 
erty will supply increasing 
quantities of ore. It is expected 
that Forty Four will show much 
more in the future than San 
Antonio with San Antonio ore 
structures extending into the 
adjoining property at depth. 


The “hottest” area in Mani- 
toba at the present time is Cat 
Lake where lithium finds have 
been made. But smack in the 
middle of this lithium develop- 
ment is an interesting discovery 
of low-grade nickel-copper. This 
discovery was made by New 
Manitoba Gold Mines on prop- 
erty only 1% miles from Viola- 
mae Mines lithium property and 
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close to road and power facili- 
ties. 

New Manitoba has been drill- 
ing and found two sections 200 
ft. apart giving 70 ft. average 
width. Values are low but it is 
hoped to outline three to four 
million tons in the mineralized 
zone which could lead to pro- 
duction on a_ 1,000-ton-a-day 
basis. 


Violamac’s Working 


Violamac Mines, meanwhile, 
has outlined some four million 
tons of lithium ore under a dia- 
mond drilling program and has 
attracted widespread interest 
from outside firms offering to 
help finance the property to 
production. Average grade of 
the ore reserves indicated to the 
1,000-ft. horizon is 1,281% lithia 
or $14.09 a ton at the $11-per- 
unit price for lithia. So far only 
two of several spodumene bear- 
ing dykes known to be on the 
property have been explored on 
surface and by diamond drill. 


The Violamac property is only. 


85 miles northeast of Winnipeg. 
The company is contemplating 
a 1,000-ton mill if further work 
proves successful. 


Lithium Corp. of Canada has 
a full-scale work program under 
way on lithium properties at 
Cat Lake, Bernic Lake and Win- 
nipeg River areas of Manitoba. 
At Cat Lake a three-compart- 
ment shaft is to be completed to 
develop an estimated 792,000 
tons of lithia ore grading 1.49% 
to a depth of 600 ft. An access 
road has been finished and tem- 
porary power has been installed. 
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option, within the concession, 

the Mount Misery property and 

the Betts Cove mining property. 
Drill Occurrences 

Two prospecting parties em- 
ployed in the concession area 
during 1955 both came up with 
discoveries. One of these dis- 
coveries consists of an asbestos 
showing located just west of 
Baie Verte and White Bay, and 
recently some drilling was com- 
menced to test the economics 
of this occurrence. 

The second party did some 
work in the vicinity of an old 
copper showing at Mud Pond 
near Mings Point. Work ex- 
tended the known zone of min- 
eralization. Some drilling was 
done on this property but re- 
sults to date have been incon- 
clusive. 

During the 1955 season an 
aerial. electromagnetic survey 
was conducted over approxi- 
mately 60% of the concession 
area. The results of this survey 
have just been received and are 
considered to contain many in- 
teresting anomalies which will 
be investigated during the 1956 
prospecting season, 

Work at the optioned Mount 
Misery property has been ac- 
companied by interesting re- 
sults. This property is located 


at Betts Cove and adjoins the | 


Betts Cove mine on the north. 
A heavily mineralized shear 
zone, containing copper values, 
has been outlined by geophysics 
for a straight length of about 
700 ft. 


It has never been drilled. 
Plans are under way to test this 
mineralized shear zone by dia- 
mond drilling during the pres- 
ent winter season. Massive sul- 
phides on the dump are similar 
to the East Mine Tilt Cove ore 
of Maritimes Mining Corp. 

Betts Cove Mine 


Results of 3,000 ft. of diamond 
drilling on the Betts Cove mine, 
a former producer, were incon- 
clusive, and further work is be- 
ing held in abeyance pending 
results of the drilling on the 
Mount Misery property. 


On Advocate’s Hand Camp 
property located immediately 
north of Gullbridge Mines, geo- 
physics and surface trenching 
carried out about 25 years ago 
disclosed a 1,500-ft. long zone 
carrying values in zinc, copper 
and gold. The property is con- 
sidered to be next in importance 
to the Gull Pond property of 
Gullbridge Mines itself. It was 
taken under option by Advo- 
cate Mines on Feb. 1, 1956. 

Production of fluorspar at St. 
Lawrence on Newfoundland’s 
south coast was over 100,000 
tons. This represents nearly 


100% of all Canada’s fluorspar 
output. 

St. Lawrence Corp. of New- 
foundland Ltd, is the larger of 
the two producers with an esti- 
mated production for 1955 of 
about 75,000 tons of metallurgi- 
cal grade. Newfoundland Fluor- 
spar Ltd. is the other active 
company and produces remain- 
der of the output. 

In addition, there are 25 quar- 
ries—including Dominion Lime- 
stone at Aquathuna — which 
produce limestone for use in 
the manufacture of steel at 
Sydney, N.S. 

Premier Smallwood announc- 
ed last month that a new uran- 
nium province has been discov- 
ered in Labrador. Two different 
companies have made discov- 
eries: British Newfoundland Co., 
popularly known as Brinco, and 
Frobisher Ltd. of Toronto, both 
of which hold large concessions 
from the Newfoundland Gov- 
ernment. Mr. Smallwood said 
discoveries are located in a pelt 
extending for a distance of 85 
miles in length. The uranium 
minerals, the most important of 
which is pitchblende, are found 
in sedimentary and associated 
granitic rocks which underlie 
the whole belt. 

The Premier said the govern- 
ment geologist advises that all 
signs point to the discovery 
ranking with that of Beaver- 
lodge and Blind River, Canada’s 
two greatest uranium. areas, The 


first uranium mineralization was 


discovered in 1954 when occur- 
rences of the mineral pitch- 
blende were found at a point 10 
miles south-southwest of: Mak- 
kovik, a Moravian missionary 
village peopled mostly by Eski- 
mos. 

During 1955 Brinco mapped 
geographically approximately 
180 square miles on the scale of 
a mile equals one inch. 

Of this area 40 square miles 
were more closely mapped on a 
scale of 1,000 ft. equals one inch 
and intensively prospected. This 
work resulted, says the Premier, 
in the discovery of at least 20 
radioactive occurrences in six of 
which pitchblende was found. 

In 1955 pitchblende accompa- 
nied by native silver was also 
discovered by Frobisher about 
85 miles to the southwest of the 
Monkey Hill occurrences in very 
similar rocks between these two 
discoveries 85 miles apart. The 
geological conditions are closely 
similar and further occurrences 
are thought possible. 

The Premier said that the 
pitchblende found by the two 
companies is occasionally ac- 
companied by small amounts ot 
copper mineralization and in one 
occurrence by short narrow 
veins of high-grade copper-sil- 
ver sulphides. Individual sam- 
ples have assayed up to 5% U,0, 
in the case of one company and 
642% U,O, in the case of the 
other; drilling of the known oc- 
currences will commence as soon 
as the spring break up starts. 
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Midrim Mining Company 
Limited 


Authorized Capital — 5,000,000 shares 
Issued — 2,558,505 


OFFICERS AND DIRECTORS 


E. F. CARR, President 
G. A. HUNTER, Secretary-Treasurer 
W. R. SALTER, Director 
W. V. MacINNES, Director 


T. A. RICHARDSON, 


Director 


EXPLORATION AND DEVELOPMENT 


Head Office — 25 ADELAIDE ST. W. 
TORONTO 


SUITE 1106 


Multi-Minerals Limited 


(No Personal Liability) 


Authorized Capital 6,000,000 shares 
Issued — 3,200,014 


OFFICERS AND DIRECTORS 


JOHN C. ROGERS, President and Consulting Engineer 
E. F. CARR, Vice-President and Managing Director 
N. B. McPHERSON, Q.C., Secretary-Treasurer 
H. L. GARVIE, Director 
B. D. WEAVER, Director 
D. M. HANNAH, Director 


Mine Office —NEMEGOS, ONTARIO 


Head Office — 25 ADELAIDE ST. W. 


TORONTO 
SUITE 1106 





1955 ANNUAL REPORT WILL BE MAILED ON REQUEST ABOUT APRIL 15th 

















MADSEN RED LAKE GOLD MINES 


Joseph McDonough 





Marius Madsen 


Horace G. Young, M.E. 


Hugh Mackay 


Fred R. Marshall, @.C, 


AUTHORIZED CAPITAL 


3,500,000 Shares of $1.00 Par Value 
3,499,528 Shares Issued 


OFFICERS AND DIRECTORS 


Sidney J. Bird ...ceceveeeceecs ee 


Miss M. Masterson 


E. G. Crayston, P. Eng. 


Dr. E. G. Bishop 


A, H. Seguin *eeeeeeneeees eeeeeeeeeeoeee eeeseeoeeeenes eeeesoeeeeee#ee Director 


LIMITED 
(No Personal Liability) 


1955. 


The Company enjoyed a record year in 


Output amounted to $3,640,000.00 


from 295,713 tons as compared with $2,- 
818,000.00 from 286,246 tons last year. 


Director 
Director 
from 
Director 


Director 


Secretary Treasurer 


TRANSFER AGENTS 


WUT TTTITITILTT TTT General Manager 


Consultant 


Output since the commencement of mill- 
ing in Aug. 1938, stands at $30,963,285.00 


3,398,986 tons of ore. 


Executive Office: 67 Yonge St., Toronto, Ontario. 


Guaranty Trust Company of Canada, Toronto and Montreal. 


The Bank of New York, New York. 


Mine Office: Madsen, Ontario. 











Company Limited 


HEAD OFFICE AND FACTORY: GUELPH, ONTARIO 
Sales Offices and Warebouse Stocks: &, John's, Nfld., Truro, Montreal, 


Winnipeg, Regina, Saskatoon, Calgary, Edmonton, Vancouves. 







































































The year 1956 will see Quebec 
mineral production get a real 
lift from single mine areas — 
both because of expansion at 
some of these mines, and placing 
in production of two large new 
planis. 

When anticipated major ex- 
pansion of production by Iron 
Ore Co. of Canada is considered, 
single company areas may help 
Quebec beat its 1956 record out- 
put of $352.1 millions by quite a 
margin. 

It is believed that the new 
6,500-ton mill and smelter of 
Gaspé Copper Mines is the big- 
gest initial production installa- 
tion for any company in Canada. 

The new 1,000-ton lithium mill 
of Quebec Lithium Corp. in La- 
Corne twp., between Amos and 
Val d’Or, gives Quebec, Canada’s 
first lithium producer — a mine 
which it is said could supply the 
entire lithia requirements of 
the U. S. 

Single mine areas show quite 
a variety of producers. At the 
intersection of La Motte, La- 
Corne, Vassan and Malartic 
twps., Quebec has Canada’s only 
molybdenum producer, Molyb- 
denum Corp. of Canada. 

Barvue Mines in Barraute 
twp., not far from Amos, prob- 
ably rates as Canada’s only 
straight zinc mine now that 
Golden Manitou Mines is pro- 
ducing copper as well as zinc. 
There is a very small amount 
of recoverable silver accompany- 
ing Barvue’s zinc. 

In the Allard Lake area, Que- 
bec Iron & Titanium has Can- 
ada’s only ilmenite (titanium) 
mining operation in Canada. 

In the Normetal area, Duvan 
Copper has also put down a 
500-ft. shaft in Desmeloizes twp., 
and is opening up three levels 
established at 150-ft. intervals. 
High grade ore has already been 
demonstrated. 

Two other Quebec “single 
mine” areas threaten to break 
into the multiple mine bracket 
with Lyndhurst Mining Co. mak- 
ing progress in underground de- 
velopment of copper ore re- 
sources at its property 26 miles 
north of Noranda and Beattie 
coming up with a copper prop- 
erty of its own a short distance 
west of Lyndhurst on which a 
shaft is now being sunk. 

Reviews Operation 

Here are brief sketches on 
these single-mine_ operators. 

GASPE COPPER — with both 
its smelter and 6,500-ton con- 
centrator now in operation, this 
new Quebec producer is ex- 
pected to give a big lift to Cana- 
dian copper production. 

Cost of the project was in ex- 
cess of $40 millions, exclusive of 
working capital, with Noranda 
Mines owning 95.5% of the 
issued stock. 

Over-all reserves are _ esti- 
mated at approximately 67 mil- 
lion tons averaging 1.3°> copper 
in the Copper and Needle Moun- 
tain zones. Since grade varies 
considerably in different sec- 
tions, it is believed the company 
might possibly treat a slightly 
better than average grade in 
early tax-free years in order to 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 


market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 
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RAYROCK MINES LIMITED 


Suite 509 — 25 Adelaide Street West 


Toronto, Ontario 


Officers and Directors 
J. C. BYRNE—President and Gen. Manager, Toronto, Ont. 
J. J. BYRNE—Vice-President, Toronto, Ont. 
D. 8S. HAMILTON—Secretary-Treasurer, Toronto, Ont. 
R. W. R. COWLE—Director, Weston, Ont. 
M. 8. HUFFAKER—Director, Detroit, Mich. 

Mine Manager — C, T. WILLIAMS 
Consulting Mining Engineer — N. W. BYRNE 


Authorized Capital ........ 4,000,000 Shares 
Issued 3,708,765 Shares 


Cash and Securities 


held by the Company ......... $2,500,000.00 


A highgrade uranium orebody has been outlined on the 


Company's Marian River property in the N. W. T. Company 
currently engaged in extensive construction and underground 
program with production objective the Spring of 1957, 














In the lower foreground 
is a section of the 
Hogarth open pit and 
upper background, the 
"“G"" ore-body. These 
two ore-zones extend 
for 10,000 lineal feet. 
The Errington ore-zone, 
eut of the photograph, 
upper right, extends for 
an additional 5,000 
feet. 


—Photographs by Charles Wilk. 


The present objective from 
the Steep Rock Range, is 


stabilized annual production* 


The Hogarth loading plant. 
The conveyor belt, fore- 
ground, has a present daily 
capacity of 17,000 te 
20,000 tons. 


of 8.5 to 10 million tons 

of direct-shipping, high-grade 
iron ore sustainable for 

more than 100 years. 


*including the output of directly operated mines 
and that from areas under lease. 


Single Mine Regions Wi 
Lift Quebec Production 


permit rapid retirement of in- 
debtedness incurred for the com- 
pany’s production program. 

Indications are that the com- 
pany will produce close to 50 
million lb. of copper per annum, 
on a capacity basis. 

ANACON LEAD MINES — 
While ore reserves at this com- 
pany’s Portneuf property have 
been considerably depleted, a 
wide range of other mining 
interests assures the corporate 
continuity of the company. 

As a result of consolidation of 
mining interests of the Boylen 
mining “empire,” Anacon owns 
the Chibougamau Explorers op- 
eration which has been equipped 
with a 500-ton mill, the Keymet 
operation in New Brunswick 
which is a lead-zinc producer 
with a 200-ton mill, and the 
New Larder “U” property in the 
Bathurst area where a shaft is 
being put down to develop over 
a million tons of indicated base 
metal ore averaging 8.2% com- 
bined lead and zinc. 

Other interests include a block 
of 787,400 shares of Brunswick 
Mining & Smelting Corp. and 
292,505 shares of United Mon- 
tauban. 

BARVUE MINES — This big 
zinc producer retired balance of 
its $7 million funded debt last 
month but it is understood to 
still have an appreciable amount 
of other indebtedness remaining 
to be repaid. 

While the company’s zinc con- 
tract with American Zinc Co. of 
Illinois has been completed, 
underground mining operation 
will likely permit a continuation 
of profitable operations. There 
is reported to be a substantial 
tonnage of ore grading 4.9% zinc 
and 1.6 oz. silver which is a 
grade materially above the aver- 
age of all ore reserves which 
works out to be about 3.1% zine 
and 1.1 oz. silver per ton after 
dilution. 

QUEBEC COPPER CORP. — 
From commencement of pro- 
duction in February, 1954 to late 
in 1955, this new Quebec copper 
producer treated approximately 
500,000 tons of ore averaging 
15% copper and realized an 
operating profit of over $2 
millions. 

This permitted the company to 
retire its $550,000 first mortgage 
bond issue, to repay the special 
loan from East Sullivan Mines 
and to establish a satisfactory 
financial position. 

It was expected that the Que- 
bec Copper shaft would be com- 
pleted to 1,925 ft. early this year 
which would permit carrying out 
of a substantial development 
program on new levels from 
1,150 to 1,750 ft. depths. 

Diamond drilling has inter- 
sected ore at depths as great as 
1,600 ft. 

~ QUEBEC LITHIUM CORP. — 
Milling operations were initiated 
at this company’s property on 
Nov. 28. The 1,000-ton mill was 
being worked up to capacity in 
the early part of 1956. 

A market is assured for the 
major part of output under a 
five-year contract with Lithium 
Corp. of America which calls 
for delivery of 165 tons of con- 
centrate daily at a price of $11 
per 1% contained lithium oxide. 
This involves approximately 
80% of the company’s antici- 
pated output. 

Ore reserves at commence- 
ment of production amounted to 
15 million tons of ore averaging 
1.20% lithium oxide and this 
figure is capable of being in- 
creased by additional explora- 
tion, it is pointed out. 

Working capital was reported 
close to $1.5 millions when pro- 
duction was commenced. 

MOLYBDENITE CORP. OF 
CANADA — Average yearly 
ore treatment was advanced to 
over 500 tons daily in 1955 with 
additional equipment installed 
to permit output to increase to 





at least 600 tons daily. 


By Nov. 30, 1955, indebted- 


Company 
Reports 


Financial 


MONTREAL TRUST CO. net pro- 
fit for 1955 was $868,039, higher by 
23.39 than the profit of $704,248 in 
the previous year. 

Business activity during the past 
year exceeded company’s most op- 
timistic expectations with the result 
that earnings for 1955 reached 
record high, President O. B. Thorn- 
ton Says. 

During the year company purchas- 
ed substantially all of the outstand- 
ing shares of the Brockville Trust 
& Savings Co. Funds for this pur- 
pose were realized from the sale of 
other investments, notably stocks, 
reducing the book value of the lat- 
ter to 01,832,358 ($2,511,745). Capital 
assets increased moderately during 
the year to $10,281,460. 

Guaranteed trust deposits amount- 
ing to $64,387,000 were $4 million 
lower than a year earlier. These 
deposits reached a peak in June 
when they exceeded $78 millions but 
were allowed to decline in the sum- 
mer when it became difficult to ob- 
tain satisfactory yield on short term 
investments. 

Volume of unfinished business car- 
ried forward into this year was the 
highest in company’s history and 
there is every indication that 1956 
will be a satisfactory year, Mr. 
Thornton states. 














STEEP ROCK IRON MINES LIMITED 


PRODUCERS OF HIGH GRADE OPEN HEARTH AND BLAST FURNACE ORES 


STEEP ROCK (IN THE LAKE SUPERIOR AREA) 


1955 1954 
$ s 
Liabs. to public, etc.¢ 64,990,589 69,1. ..549 
Sh’'holders’ equity ... 9, 
sSecured by: 
Mortgages 
Office premises ., 699,57 
Liquid assetsé ; 61, 161, oa 
— 74,668 463 


. 12,807, Sil $,877,585 

597,769 
71,994,830 
78,470,184 


868, use #704,248 


ness had been reduced to $324,- 
000 from the original $540,000 
through earnings realized. This 
indebtedness is to the Export- 
Import Bank of the U. S. 

Late in 1955 earnings were re- 
ported to be running at $20,000 
to $25,000 per month before de- 
preciation and taxes. 

NEW CALUMET — An oper- 
ating profit of $396,592 was 
realized in the year ended Sept. 
30, 1955, as against an operating 
loss of $10,996 for the preceding 
fiscal year. Improved metal 
prices and the drawing of a 
larger proportion of better grade 
ore from new deep levels per- 
mitted the sharply improved 
showing. A feature of 1955 op- 
eration was the opening of ore 
at depth beyond the fault which 
had previously cut off ore 
bodies. While ore reserves de- 
clined from 642,072 tons to 422,- 
157 tons in the latest year, this 
reflects in part deletion of 177,- 
000 tons of marginal material 
which could not be treated at a 
profit under present metal 
prices. 

However, this additional ton- 
nage can be restored to reserves 
with any further betterment of 
metal prices. 

BEATTIE-DUQUESNE — This 
veteran Duparquet gold pro- 
ducer hopes to be treating 500 
tons of copper ore a day later 
this year from its new copper 
property. A shaft is being put 
down to a depth of 650 ft. and 
four levels will be opened up at 
150 ft. intervals. Diamond drill- 
ing is reported to have indicated 
a zone for a length of 1,200 ft. 
with copper averaging 1.75% 
over better than a mining width. 

ASCOT METALS CORP. — A 
net loss of $66,085 was exper- 
ienced for the first 10 months of 
1955 but during the last month 
of this period, operations were 
back on a profitable basis. Im- 
proved metal prices have no 
doubt been assisting the com- 
pany. 

Working capital position of the 
company was improved by sale 
of $300,000 of investments in 
November. 


WEEDON PYRITE & COP- 
PER Operating profits of 
better than $20,000 a month were 
reported for this base metal op- 
erator late last year. Location 
is 40 miles east of Sherbrooke. 

A new shaft program is in 
hand and work will be com- 
pleted from a number of levels 
to carry the new shaft down to 
the 14th horizon. The new shaft 
will free ore currently tied up 
in pillars or which is inaccessi- 
ble for other reasons. 

New financing was arranged 
the latter part of 1955 to assist 
in financing the program. 

BELLETERRE GOLD MINES 
— Ore reserves have shown a 
steady decline at this Mud Lake 
gold mining operation and at the 
beginning of 1955 were equiva- 
lent to about only a year’s re- 
serve. Earnings have not yet 
been reported for 1955 but 
amounted to 13.2c a share in 
1954, a nine-month period. 
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easier way to 





Severe weather and formidable terrain 
make ground surveys slow, hazardous and 


expensive. On any survey—in any season, 
anywhere in Canada, you can save time, 


money and manpower by turning the job 
over to the SPARTAN-CANADIAN AERO team, 


We have the aircraft, the precise mapping 
equipment, and the skilled specialists to do 


the job. Together, SPARTAN-CANADIAN 


AERO crews have more aerial mapping and 
exploration experience than anyone else in 


Canada: more than 600,000 miles of mag- 


netic surveys, and well over a million miles 


of aerial photography and mapping. 


Whatever your requirements—magnetic or 
photo-geologic studies or topographic map- 
ping—call on us in the planning stages of 


your next project. 


Winter ground survey, 
Northwest Canada 


SPARTAN AIR SERVICES LIMITED 
CANADIAN AERO SERVICE LIMITED 


MONTREAL 


New ore sources are reported 
in the western portion of the 
mine but unfortunately these 
have not been as productive as 
0. iginally hoped. 


Working capital position is 
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over $3 millions at the beginning 
of 1955. 

QUEBEC IRON & TITANIUM 
— Canadian production of ti- 
tanium dioxide increased over $1 


TORONTO 


slightly 


EDMONTON 
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million to $5.1 millions in 1955, 
increased 


apparently reflecting 
production by this company. 


— 


It 


operates metallurgical works at 
Sorel as well as its mining opef- 


ations in the Allard Lake area. 
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COMPLETE HANDLING SYSTEMS supplied by Link-Belt are designed as an integral part of your overall anintions requirements, 


accurate sizing 


Positive action... enclosed 5 


LINK 


POWER TRANSMISSION PRODUCTS 
gear, fluid and variable 
chain drives; bearings; couplings, etc. 


Transport material, transmit power 


with efficient, lasting Link-Belt conveyors and drives 


N conveyor installations large and small, as well as sim- 
() applications, Link-Belt equipment 
is serving reliably in mines throughout the world. This one 
source produces a complete line of durable equipment . 
engineering 
broadest materials handling and power transmission experi- 

From overall planning to design and erection — 
Link-Belt will accept responsibility for your complete mate- 
rials moving project. 
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LINK-BELT LIMITED: Scarboro Planar, _General Offices and District . rea 
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Clues to Canada’s Gold Mining Future 


What Ontario Gold Committee Said About Industry’s Prospects 


The future employment-giving 
possibilities of the existing gold 
mines of Ontario will largely 
depend on the rate of exhaustion 
of their ore bodies and the 
trends in the cost-price relation- 
ship. As ore bodies do not sud- 
denly and unexpectedly come 
to an end, the major uncertain- 
ties in the trend of profits and of 
employment in gold mining in 
the near future must lie in the 
cost-price situation. 

In determining trends in vari- 
able costs, materials costs are 
secondary. As the trend of their 
prices is uncertain, little can be 
said about probable future 
movements in this element in 


costs. Labor costs, on the con- 


trary, are both primary and sub- 
ject to pressure to move them 
upward. The possible effects of 
increases in labor costs upon the 
employment given by producing 
mines is therefore worth careful 
consideration. 


All conclusions about the ef- 
fect of increases in labor costs 
upon total variable costs must 
be modified, of course, by esti- 
mates of probable trends in pro- 
ductivity. Since 1948 variable 
costs have been held stable on 
the average by increases in pro- 
ductivity. 

Work in the higher paid base 
metal mines or in industries in 
Southern Ontario which require 


qualifications similar to mining ‘ 
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321 BLOOR STREET E., TORONTO, CANADA 


Russell M. Way, M.E., P.Eng., President 


are the main employment alter- 
natives which face a gold miner 
today. To represent the base 
metal alternative, “Sudbury” 
wages and hours have been 
chosen. To indicate the other 
possibility, wages and hours in 
the “Iron and Steel Products” 
manufacturing industry in To- 
ronto have been selected and are 
called, for short, “Toronto” 
wages and hours. 
To introduce “Sudbury” wages 
and hours would cost the gold 
mines an additional 54% for la- 
bor; “Toronto” wages and hours 
would cost them an additional 
31%. The year 1952 is chosen 
because it was the last year be- 
fore the Timmins strike. 
> Pay in Balance 

If we assume the forty-hour 
week and “Sudbury” wages, and 
if we further assume that no 
action is taken to improve the 
grade, 22 of the 33 Ontario pro- 
ducing mines would pay out as 
| variable costs a larger sum than 
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price situation at any time must 
also be borne in mind. The pres- 
ent position and possible trends 
in the cost-price situation in On- 
tario gold mines nevertheless 
present a serious policy prob- 
lem. 

Under the existing regula- 
tions, half the increase in costs 
of gold mining is borne, for at 
least two thirds of current pro- 
duction, by the Federal] Govern- 
ment under authority of the 
Emergency Gold Mining Assist- 
ance Act. It has been argued 
that the wages of gold miners 
could be raised to any reason- 
able degree without reducing 
employment as the added costs 
would be borne by emergency 
aid. 

If the gold mines had to meet 
“Sudbury” wages and hours, 
costs would be so raised, accord- 
ing to the above calculation, 
that EGMA to Ontario gold 
mines would be more than 
doubled. Even so, 10 mines em- 
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they would receive from the 
gold now being produced; they 
would make a loss on operations 
and would have nothing for de- 
preciation, depletion or profit. 
A few of these 22 mines might 
for some years avoid loss on op- 
erations by raising the grade of 
ore mined. Given time, others 
might meet operating costs by 
a combination of an increase in 
the grade of ore mined and im- 
provements in productivity. But, 
since actual operating losses 
could not be tolerated for long, 
the decision for, perhaps 18 of 
these 22 mines, employing two 
thirds of the province’s gold 
miners, would probably be to go 
on a salvage basis if Sudbury 
wages and hours had to be met 
and if no public aid were avail- 
able to them. 


If we assume the forty-hour 
week and “Toronto” wages, and 
if we further assume that no 
action is taken to improve pro- 
ductivity or raise the grade of 
ore mined, then 15 of the 33 
operating gold producers in On- 
tario would likely find them- 
selves with an excess of variable 
costs over revenue from gold 
| produced; a number of others 
| would have a very small excess 
| of revenue over operating costs. 

This critical situation would 
apply to 18 mines, For a prob- 
able 16 of them, consideration 
would have to be given imme- 





| 
| 


salvage basis. These 16 mines 
employ 60% of the province's 
gold mining labor force. 


Using 1954 data for “Toronto” 
wages and hours would leave 
14 mines with no excess over 
variable costs. One of these 
might adjust to the situation. 
The other 13, employing 39% of 
the labor force in Ontario gold 
mines, would probably have to 
go on a salvage basis. 

The comparison of these two 
years suggests that the mines 
have adjusted in part to the in- 
creased costs. That a _ larger 
number of them would be forced 
to go on salvage under the 1954 
conditions indicates the greater 
severity of the increased cost 
differentials, as well as the fact 
that the ability to adjust today 
| is considerably less than it was 
| in 1952. 

Improve Productivity 

These conclusions involve a 
considerable measure of judg- 
ment particularly as to the pos- 
sibility of offsetting higher la- 
bor costs by improvements in 
productivity or by raising the 
grade of ore mined. The chance 
| that exchange rate movements 























may ease or worsen the cost- 
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SERVING AN INDUSTRY 
FROM COAST TO COAST 
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Raising Tunnelling 


CONTRACT DIAMOND DRILLING 


Efficient, competent help that will match your own 
effort, enthusiasm and will to produce is ably met 


INSPIRATION 


Mining & Development Company Limited 


Inquiries Cordially Invited 


NORTH BAY, ONT. 
Thetford Mines, Que. 


TORONTO, ONT. 


Grouting 


MONTREAL, QUE. 
Bourlamaque, Que. 
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The Ontario Government’s recent report of 
the Committee of Inquiry into the Economics of 
the Gold Mining Industry examined the industry’s 
trends in great detail. Some of the most interest- 
ing chapters of the Committee’s report dealt with 
the problems of mining communities and the 
changing rate pattern of the industry. Here is a 
digest of these sections, as well as a summary of 
the report’s conclusions. 
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ploying over one half of the 
province’s gold miners would 
still be making such substantial 
losses that they would probably 
have to go on a salvage basis. 


If “Toronto” wages and hours 
had to be met, EGMA payments 
would be increased by two 
thirds by the resulting rise in 
costs. With that level of aid, 
most mines could make adjust- 
ment by improvements in pro- 
ductivity and an increase in 
grade, but some mines, employ- 
ing 13% of the labor force, 
would probably be forced to 
close. 


Since the continuance of emer- 
gency aid even on present scales 
has been put in question by the 
Federal Government itself, it is 
hardly likely that mine opera- 
tors would take the possibility 
of aid on much greater scales 
seriously enough to make the 
adjustments in grade and other 
matters required to confirm the 
above estimates. 


Ontario’s gold mining com- 
munities are relatively remote 
from the province’s larger cen- 
tres of population, The Porcu- 
pine, Kirkland Lake and Larder 
Lake areas are concentrated in 
the Northeastern part of the 
province and all within 85 miles 
of the Quebec boundary. The 
Longlac camp is east of Lake 
Nipigon, while Red Lake is less 
than 60 miles from Manitoba. 


Some mines stand alone in 
their camps. Kerr-Addison is by 
itself at Virginiatown within a 
few miles of Quebec and some 
30 miles from Kirkland Lake. 
Pickle Crow, the most northerly 
producer, is 175 miles east of 
Red Lake. Renabie, the only 
gold mine in the Sudbury Dis- 
trict, is 120 miles due west of 
the Porcupine; Young-Davidson, 
in Matachewan District, is 50 
miles southeast. Leitch is 50 
miles west of the main develop- 
ment of the Longlac camp at 
Geraldton. Ross, although con- 
sidered part of the Porcupine 
camp, is at Holtyre 50 miles east 
of Timmins. 


82% From Porcupine 


Although gold has been pro- 
duced in many parts of Ontario, 
82% of it has come from the 
Porcupine and the Kirkland 
Lake camps. In 1954, these two 
camps still produced 62% of the 
province's total. They supported 
55,000 or 79% of the 70,000 pop- 
ulation of Ontario’s “gold min- 
ing” communities. By their size 
alone, they present the major 
problems of adjustment to 
changing gold mining trends. 
Their largest communities, Tim- 
mins and Kirkland Lake, would 
show the most significant impact 
of any unfavorable shifts. While 
both of these are almost solely 
dependent upon the one indus- 
try, they do not depend on any 
one mine. 

Every gold mining town 
reaches its peak with the mines’ 
maximum production. Output 
stabilizes. Eventually, the mines 
exhaust their ore and reduce 
their production. Unless there 
are new mines or alternative in- 
dustries, the towns must then 
decline. The rise in the price of 
gold in 1934, by prolonging the 
life of existing mines and creat- 
ing new ones, gave new life to 
the mining towns. Nine of the 
fourteen producers in 1954 in 
the Porcupine were developed 
after 1934. 

At Kirkland Lake the expan- 
sion came more from existing 
mines than from the develop- 
ment of new ones. In many parts 
of Northern Ontario the newer 
mines were encouraged by, and 
are still producing as a result of, 
the gold price increase. How- 
ever, ore cannot last forever. 
Some day an inevitable decline 
must come to the existing gold 
mines. 

Even when the industry is ex- 
panding, however, the gold min- 
ing communities have some spe- 
cia] problems. Both ind:vidual 
and municipal planning are han- 
dicapped by uncertainty over the 


. give way to a pessimistic trend. 


future. No one can forecast how 
long housing or municipal facili- 
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ties and services may be requir- 
ed. No one can say how long the 
towns will last, how long the 


For Informational Purposes 





people will stay. 


Because of the lack of alter- 
native occupations in the area, 
the miner and his family are 
especially dependent upon em- 
ployment in the mines. There 
are few jobs for young men and 
almost none for young women. 
The tax base of the mining mun- 
icipalities is therefore uncertain 
also. 


Municipal governments are 
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limited in their power to tax 
mining property, since most of 
its value is underground and 
thus not subject to a real estate 
tax. Provincial assistance to 
mining municipalities is there- 
fore relatively large. 


When the peak in gold pro- 
duction has been passed, old 
problems become more serious 
and new ones appear. The gen- 
eral feeling of uncertainty may 


Map showing 


The impact of this attitude is 
greater today because of the 
relative expansion elsewhere in 
Canada and in so many parts of 
Northern Ontario. In compari- 
son with the rapid growth of 
other areas, stability seems like 
decline. As mining methods im- 
prove, jobs get fewer even 
though the level of production 
is maintained. 





Empty houses appear and 
property values fall, causing the 
miners to lose a part of their 
largest asset. However, there 
are off-setting factors. Houses 
probably did not cost as many 
years’ wages as they wouid have 
in some higher cost industrial 
centres. Declines are not sud- 
den, and families may have a OSALSK«!I 
chance to live out most of the ve) 
value of the asset. é | 
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nity also changes. Families re- 
place the single men who are 
typical of the mining boom 
town. Education costs therefore 





grow. Welfare costs increase 
with an ageing population and 
the inflow of older people from 
the surrounding country attract- 
ed by low rents. Timmins and 
Kirkland Lake, for instance, are 
the only large centres in their 
areas and are forced to under- 
take social and welfare burdens 
which benefit the surrounding 
districts. 


The community problems at 
Red Lake or Virginiatown dif- 
fer from those of Timmins or 
Kirkland Lake. Several Red 
Lake mines are still increasing 
employment and production as 
is Kerr-Addison at Virginiatown. 
In these newer, expanding 
camps the mines' themselves 
bear much of the community 
risk-taking. Balmertown in the 
Red Lake camp is a particularly 
conspicuous example of this. 
Even in so old a camp as the 
Porcupine many mines operate 
in a somewhat similar fashion 
and have their own townsites. 

Geraldton is in another cir- 
cumstance. Founded as a gold 
mining community, it was the 
principal centre of the Longlac 
camp which at its peak in 1940 
had twelve producing mines. 
Today, only two mines remain, 

(Continued on page 72) 





Chibougamau property has high potential 


Highly encouraging results have been obtained in the work program already 
completed on the company’s big 5,000-acre property in the Chibougamau 
copper camp. Mining Engineer J. Lyle Hendricks, P.Eng., in charge of the 
work, reports two main shear zones have been located % mile north and 
Y%, mile south of the original showing. 


Sample values up to 29% Copper 


The original showing, exposed for a length of approximately 150 ft., returned 
grab sample values between 13% and 29% copper, and is related to the 
two shear zones. Mr. Hendricks states: ; 

‘Surface work disclosed chalcopyrite in massive seams and stringers and as 
disseminated chalcopyrite throughout the intervening rock between the 
seams and stringers.'’ He adds that work on the north shear zone, though 
curtailed by the impending freeze-up, indicated the zone ‘extended to 
better than 20 ft. in width over a considerable length’. 











Exploration Program Recommended 


In recommending an electrical resistivity survey to be followed by diamond 
drilling, Mr. Hendricks states: It is believed that excellent chances exist that 
this work will establish the presence of commercial amounts of copper. 
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SASKATCHEWAN .... MINERAL STOREHOUSE OF THE WEST! 
MINERAL PRODUCTION S-O-A-R-S DURING PAST DECADE 


@ PRODUCTION OF METALLIC MINERALS 


(Includes $14,000,000 uranium production) 


Increase—198 “o 


@ PRODUCTION OF NON-METALLIC MINERALS 
1944 ...., $1,038,000 
waeeeese $3,830,000 


$18,308,000 
$54,598,000 


Increase—269 


PRODUCTION OF FUELS 


(coal, crude petroleum, natural gas) 


increase—1,014 % 


PRODUCTION OF STRUCTURAL MATERIALS 
1944 ... »+s.» $864,000 


1955 coceee Oa,eee eee 
Increase—285 % 


RAW MATERIALS FOR INDUSTRY 


$2,082,000 
$23,191,000 


Airborne geophysical surveys, conducted by the Saskatchewan Depart- 


ment 


of Mineral Resources, are contributing to an intensified search 


program. Magnetic iron occurrences are being examined in the Frobisher 
Lake, Spear Lake and Ithingo Lake areas. Prospecting parties have been 
active in the La Ronge, Rottenstone Lake and Nemeiban Lake Triangle 
of the north. 


A new Saskatchewan copper zone may be in the making in an area 80 
miles west of Flin Flon. The discovery was made at the site of a recent 
uranium strike in the vicinity of Pitching Lake. The copper-bearing struc- 
ture is under exploration. 


An underground program is in prospect at the site of another discovery 
in the Waden Bay area. The orebody here has a copper-cobalt-gold 


content and ore reserves on the property are estimated to exceed 
3,000,000 tons. 


STAKING RUSH 


The past year saw approximately 11,600 mineral claims re- 
It was the second best year in the 
Unlike 1954, when something like 
85 per cent of the staking was in the uranium field, 1955 sow 
claims staked in four distinct areas of the north for a variety 
At Beaverlodge it was uranium, at La Ronge and 
Flin Flon, copper and other base metals, and at Kelsey Lake 


corded in Saskatchewan. 
history of the province. 


of minerals. 


and Fort a La Corne, iron. 
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MINERAL POTENTIAL 


Despite important finds of base metals and industrial minerals, the 
province is only in the early stages of resource exploration and 
development. Rapidly becoming one of North America’s great mineral 
storehouses, Saskatchewan is uniquely favoured with the geologic 
formations that harbour mineral wealth. Forty-percent of its northern 
crea, opproximately 82,000,000 acres, lies in the metal-rich Pre- 
cambrion Shield, and in the southern half of the province approxi- 
mately 80,000,000 acres contain the sedimentary rock which is the 


source of great gos, oil and coal deposits, and other supplies of 
industrial minerals. 
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Enough Iron Ore For Years to Come 


(Continued from page 41) 


Quebec-Labrador, which is really a part- 
nership of Iron Ore Co. of Canada, Hol- 
linger North Shore and Labrador Mining 
& Exploration Co., last year showed a 
surprising ability to turn out ore. 


Shipments in 1955 were 7.7 million tons 
against an announced objective of five 
million tons. This year’s objective has 
been set at 12 million tons. With large 
reserves (over 400 million tons), it ap- 
pears only a matter of time until the IOCO 
team steps up output to 20 million tons 
a year. IOCO also has large reserves of 
concentrating grade ore in the Wabush 
Lake country for which plans can be 
developed when the company desires. 


Next to Quebec-Labrador in the current 
production picture comes the fast grow- 
ing Steep Rock range west of Port Arthur 
and Fort William. Steep Rock Iron Mines 
produced 2,265,555 tons of ore in the 1956 
season, more than a million tons above 
the 1954 total. In 1956, an output of 
3,250,000 tons has been forecast with the 
Errington No. 1 underground mine sup- 
plementing the big Hogarth open pit. 

Steep Rock has dredging of “G”’ ore body 
in progress, plans an Errington No. 2 
underground mine. Company plans call 
for production of 5.5 million tons a year, 
probably by 1960. 


Inland Steel through its Caland sub- 
sidiary continues with steady progress to 
place its east bay “C” ore body, leased 
from Steep Rock in production. Minimum 
royalties on three million tons of ore a 
year are eventually to be paid. Production 
is to start in 1960 and the expectation is 
that this mine will be good for a settled 
output of 3.5 million tons of ore a year 
to bring the Steep Rock range output to 
8% or 9 million tons a year. 


The Ore Output By 1965 


Thus the Quebec - Labrador and Steep 
Rock iron ranges are expected to be good 
for a combined output of 28% million tons 
a year, probably by shortly after the end 
of the present decade. 

But Canada has a further list of pro- 
ducers to put alongside these great iron 
mining fields. 

The Wabana iron mines of Dominion 
Steel & Coal at Bell Island, Newfoundland, 
turned out close to 2.4 million long tons 
of iron ore in 1955, may pass the three 
million tons a year mark next year. 

Algoma Ore Properties produced ap- 
proximately 1.3 million long tons of high 
grade ore concentrate last year; plant is 
good for an output of 1.6 million tons. 
Ore reserves of Algoma Ore Properties, 
including the untapped Goulais iron range, 
aggregate over 500 million tons — all con- 
ecentrating ore. 

Elsewhere in Eastern Canada, a sharp 


increase in iron production is in prospect 
for 1956. International Nickel Co. placed 
its new pelletizing unit in operation at 
about the beginning of the year. Initial 
output hasn’t been announced but plans 
calls for ultimate production of a million 
tons of high grade iron ore annually. Inco 
officials report it is of a higher grade than 
is at present being marketed in quantity 
by anyone in North America, 

Production started last year at the 
Marmoraton Mining Co. subsidiary of 
Bethlehem Steel Corp. at Marmora, Ont. 
Output for balance of the year is esti- 
mated to have been about 220,000 long 
tons. Plant capacity is 500,000 tons of high 
grade pellets a year. Output may double 
this year. 

By-product recovery of iron is a small 
but growing business in Canada. Noranda 
has its sulphur-iron plant in regular oper- 
ation at Port Robinson, is proceeding with 
a plant for Blind River, Ontario. Quebec 
Iron & Titanium is turning out a modest 
tonnage of iron as well. 

British Columbia is understood to have 
produced about 650,000 tons of iron ore 
in 1955. With current high Japanese prices 
for iron ore, the total may be still higher 
for 1956. 


On basis of existing plans of companies 
in production alone, an output of 35 mil- 
lion tons a year or better by 1960 or shortly 
after appears virtually assured. 


In addition to the productive operations 
mentioned above, one more new one is 
in the “assured” bracket: the Bristol iron 
mine 40 miles northwest of Hull on which 
Stelco and two partners are spending $16 
millions to establish a beneficiating opera- 
tion. It is understood that five tons of 
ore will be processed for each ton of 
high grade iron product turned out. Pro- 
duction is expected from this source well 
before 1960. 


Other Developing Projects 

Substantially all of the additional iron 
mining projects not yet in the financed 
and assured category are in the concen- 
trating ore category. So far this type of 
operation hasn’t been so large in Canada. 
The Algoma Ore Properties one is the 
largest. But if the Iron Bay Mines and 
Canadian Javelin operations alone reach 
productive objectives, over-all Canadian 
iron ore production would be close to 45 
million tons a year, it can be inferred. 
Both the Iron Bay and Javelin Wabush 
Lake deposits have received extensive 
research. Just how big production might 
be from Cyrus Eaton Ungava deposits has 
not been announced. 

Other available concentrating grade iron 
ores could raise the sights much higher, 
Jones & Laughlin has a two-year option 


on Dominion Gulf’s magnetite iron ore 





occurrences at Kirkland Lake estimated 
to contain perhaps as much as 150 million 
tons of ore. A production decision might 
develop later this year when the option 
period expires. J. & L., fourth largest 
steel producer in the U. S., is also working 
under a two-year option on the billion-ton 
Mount Wright deposit of Quebec Cobalt. 
Initial ore tests indicated amenability to 
the ore to concentration and this is a pro- 
ject iron ore people will be keeping an 
eye on. 

Elsewhere, the Eastern Canada mining 
horizon is literally dotted with deposits 
which may form the basis of future 
productive operations as scarcity puts new 
drive into the iron ore business. In addi- 
tion to the occurrences mentioned earlier, 
these are well worthy of mention: 

—Calabogie, Ontario, deposits of Algoma 
Ore Properties which are known to be 
substantial. 

—Consolidated Fenimore deposits in the 
Leaf Bay Ungava area adjacent to those of 
the two Cyrus Eaton companies. 

—Magnetite deposits under investigation 
30 miles northeast of Kapuskasing by Steel 
Co. of Canada. 

—Nemegos, Ontario, magnetite - apatite 
deposits of Multi-Minerals. 

—Magnetite deposit of Lake Superior 
Tron north of Nakina, Ont., which has 
been taken under option by a subsidiary 
of Anaconda Copper. 


—The old Bathurst iron mine now held 
by Brunswick Mining & Smelting. 

—Burwash Lake area north of Moose 
Mountain in Sudbury region under investi- 
gation by M. A. Hanna. 


—Campbellford and Allan’s Mills mag- 
netite deposits in Eastern Ontario which 
have shown production possibilities. 


—Crow’s Nest Pass area where West 
Canadian Collieries is investigating a large 
indicated deposit of iron ore. 

—Several smaller iron ore occurrences 
in British Columbia which have not yet 
been placed in production. 

It seems a reasonable expectation that 
iron ore production will climb to the level 
of 40-45 million tons a year by 1965 and 
that output in the foreseeable future will 
reach 50 million tons’ worth well over 
$500 millions. 

For a country which recorded little 
production of iron ore only 20 years ago, 
such a prospect is indeed impressive. It 
is based only on deposits which are known 
at present. 

Canada can expect at least five to six 
billion tons of high grade shipping ore 
alone—so a prominent iron authority esti- 
mated not long ago—and the prospect for 
Canadian iron ore mining takes on a great 
import for the future of economic develop- 
ment in the entire Western Hemisphere, 








Here Are Important Clues 


praise the possibility. that gen- 
eral economic development may 
compensate for the decline in 
gold mining. 

Meantime, emergency assist- 
ance to the mines should be con- 
tinued by the Federal Govern- 
ment. Its levels and method of 
apportionment should be reas- 
sessed periodically in the light 
of events as they bear on em- 
ployment in the mines and on 
the welfare of the gold mining 
communities. 


Where communities are de- 
pendent upon industries in 
which employment is steady or 
slowly declining, it is generally 
true that the local supply of 
labor tends to be relatively large 
and incomes tend to be relative- 
ly low. The young people of such 
communities may not move 
away in the numbers necessary 
to keep local wages moving with 


| the national trend. Labor mo-. 
bility should be particularly en- 


couraged in such situations. 

Youths should be as well 
trained as they are in more 
prosperous communities. To as- 
sure the health and adequate 
. 


? 


training of the young Canadians 
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who grow up in the mining com- 
munities, education, health, so- 
cial and municipal services 
should not only be maintained; 
they should keep pace with their 
growth elsewhere. 

If long-lasting structures such 
as schools or hospitals are in- 
volved, they should be provided 
even though their use for a nor- 
mal life be uncertain. The min- 
ing communities now receive 
payments from the Provincial 
government, not only through 
the regular grants for education, 
health and welfare, but also by 
special grants. 

Since standards in the public | 
services of the province con-| 
stantly improve, the Provincial | 
Government should keep under | 
review the adequacy of these 
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grants to the gold mining muni- 
cipalities. To make the best use 
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of the national labor force, those* 
seeking employment in these 
communities — whether youths, 
older workers or immigrants — 
should be kept fully informed of 
the full range of occupational 
opportunity which Canada has 





to offer, 

Thus, through the schools and 
the employment service, the 
Provincial and Federal govern- 
ments can contribute to the 
health and education of the la- 


bor force in the mining com- 
munities and encourage the in- 
dividual to make the best use 
of his capacities either in gold 
mining or some other occupa- 
tion. 











LITTLE LONG LAC 
GOLD MINES LTD. 


LAKE SHORE 
MINES LTD. 


and Associated Companies 





are Active in Exploration, 
Development and 
Production in Various 
Areas of the 


Canadian North. 


























Plan New U.of Man. 


To Our Gold Mining Future 


(Continued from page 71) 
one near the town, one 50 miles 
west. 

Geraldton is now close to con- 
siderable pulp and paper activi- 
ty, is a distribution and shopping 
community for a large area, and 
a jumping-off spot for the early 
development of the Manitou- 
wadge base metals camp. For the 
moment, a population of 3,100 
seems to have made the neces- 
sary adjustment to the sharp de- 
clines in employment that came 
as the gold mines closed. 

For the older camps, however, 
this adjustment has yet to be 
made. It may well be that the 
growth of Northern Ontario it- 
self will assist this process by 
affording a new basis for the 
economic life of the gold mining 
towns. The past ten years have 
brought a rapid expansion in 
population and wealth through- 
out Northern Ontario. 
ular uranium and ba: lal 
developments are alread fer 
way; there should be move to 
come. 

Although the growth of other 
industries in the gold mining 
towns has been hard to promote 
when the market was in the 
South, it ought to be easier as 
the market in the North grows. 

The average annual level of 
wholesale prices in Canada rose 
by 81.8% between 1945 and the 
peak year of 1951. When there 
is sO great a rise in so short a 
time, individual commodity 
prices move upward at very dif- 
ferent rates. 

The relationship of sales reve- 
nues and costs of raw materials 
and labor is disrupted. For in- 
dustries whose prices rise faster 


‘ac- 





Agric. Building 


From Our Own Correspondent 


WINNIPEG — Manitoba Agri- 


cultural College’s first half cen- 
tury will be marked June 21 by 
construction start on a new build- 
'ing for the faculty of agriculture 


on the Fort Garry campus of the 


| University of Manitoba. 


It will cost an estimated $600.- 


000, with equipment and bring all 
teaching activities of the faculty 
‘under one roof. The structure is 


being designed so that the present 
plant science building and the 
soils division building will be- 


/come its wings. The new part will 
accommodate 


the agricultural 


than the average, paying higher 
wages and meeting increased 
prices for raw materials is easy. 
Others in the opposite case find 
themselves in a tightening “cost- 
price squeeze” against which 
they struggle by resisting in- 
creases in wages and striving 
to improve their efficiency. 

Of the latter class of indus- 
tries, gold mining is a striking 
example. The price which Wash- 
ington pavs for an ounce of gold 
has not been changed since 1934, 
Since then, prices and wages 
have more than doubled. Had 
the cost of power, materials and 
labor used in mining a ton of 
gold ore risen in anything like 
that proportion, few gold mines 
would now be in production. 

But the prices of materials 
used and the wages paid in the 
gold mines have both risen less 
than the national average. By a 
great investment in more pro- 
ductive tools and machinery and 
improvements in mining meth- 
ods since 1948 the rise of the 
cost of mining per ton has been 
halted. Nevertheless, costs have 
risen considerably, and most 
mines have made much lower 
profits since 1940. 

Some mines have _ closed: 
others might have done so had 
not the Federal Government be- 
gun giving emergency aid to 
gold mines in 1948. 

Not Near Collapse 

From this reversal in its for- 
tunes it should not be concluded, 
however, that gold mining is 
near collapse. Gold has not been 
abandoned as a monetary metal. 
Though the United States shows 
no inclination to raise the price 
of gold, it is buying gold as of- 
fered. Production of gold in 
Ontario is still at high levels; 
many workers are employed in 
the gold mines and their earn- 
ings support large communities. 
It is probable that if great in- 
creases 1n costs occur soon, or if 
aid is withdrawn, employment in 
the mines would be seriously 
reduced, and the economic life 
of the mining communities made 
very difficult. 

Given time, and a not too 
rapid rise in wages, increasing 
productivity should make it pos- 
sible for most of the mines on 
which these communities depend 
to continue production on a scale 
large enough to keep the towns 
going for some years. In that 
case the rapid growth of North- 
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Contract has also been signed for an additional 


3.000 feet of diamond-drilling at the 26-claim 
Duvex property at Cat Lake, Manitoba, where 


preliminary drilling has intersected Copper- 


Nickel-Lithium mineralization 


in an east-west 


formation that appears to present important 


potentialities. 


Exploration and development activity in the important Chibougamau copper district now extends 
in an east-west direction for more than 25 miles, with almost solid staking recently to both the 


east and west of the Roy Township properiy of DUVEX OILS & MINES LIMITED. 


- ™ - 


Previous exploration of this 23-claim Roy Township property had disclosed a strong shear zone 


containing copper and zine mineralization for a considerable length and width, situated in a fault 
zone which may prove a major feature of the area. 


« 


An Electro-Magnetic Survey of the entire property has been under way since mid-January, and is 
scheduled for completion before the end of February. 
revealed by the Survey has been authorized. 


Immediate diamond drilling of anomalies 


The varying interests held by Duvex Oils & 
Mines in nearly 1,000,000 acres of oil-gas lands 
in Western Canada, and in more than two-score 
completed gas wells whose output is contracted 
for ultimate sale to Trans Canada Pipe Lines, 
continue to assume important and increasing 


value. 


——— 


Duvex Oils & Mines is amply financed to carry out the aggressive explora- 





economics and farm management 
‘departments, the entomology 
branch and the administrative of- 
| fices. 
| The alumni are undertaking 
SUITE 309, 200 BAY ST., TORONTO, ONT. | drives to raise $25,000 for a Mani- 
|toba agricultural exhibit to be 
\installed in the halls and audi- 
'torilum and an additional $75,000 
|to pay for research equipment. 
Cost of the building itself will be 
_paid from a grant to the univer- 
sity, an appropriation for which 
will be voted during the current 
} 8€8sion, 


ern Ontario should greatly im- 
prove the chances of attracting 
other industries. With such a 
possibility ahead of the gold 
towns there are no good grounds 
for planning now for their aban- 
donment. 

Developments in the next few 
years should do much to clarify 
the position of gold mining and 
the gold mining communities. 
Present price, wage and ex- 
change rate levels should be con- 
firmed or new trends established, 
It should then be easier to ap- 


tion programs under way at Chibougamau and Cat Lake, with holdings of 
EXECUTIVE OFFICES: 


cash and readily marketable securities amounting to more than $500,000. 


Shares of DUVEX OILS & MINES are Listed on the Toronto Stock Exchange 


DUVEX OILS & MINES LIMITED 


SUITE 1300, 100 ADELAIDE ST. WEST 








TORONTO, ONTARIO 











